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DEFINITIONS

Words used in multiple sections of this document 4re efined below and other words are defined in Sections
311, 13, 18, 20 and 21. Certain rules regarding teusage of words used in this document are also provided
in Section 16.

(A) "Security Tnstrument" means this document, which is datédFebruary 14, 2007 \
together with all Riders to this document.
(B) "Borrower” is MOON H KIM, married man gnd GABGYO KIM,

HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation lii2: 15)acting
solely as a nominee for Lender and Lender's successars and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERLICAN BROKERS CONDUIT

Lender is a Corporation
organized and exisiing under the laws of State of New York
Lender's address js 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated February 14, 2007

The Note states that Borrower owes Lender Four Hundred Sixteen Thousand Five

Hundred and No/100 Dollars
(U.S. $16,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payme:ts end to pay the debt in full not later than March 1, 2037 .

(F) "Propscty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{(G) "Loan" rieais the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not<; #nd all sums due under this Security Instrument, plus interest.

(H) "Riders" means il Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executzd by Borrower [check box as applicable]:

x| Adjustable Rate Rider r_j Condominium Rider [__] Second Home Rider
[ | Batloon Rider [ v | #ianned Unit Development Rider (114 Family Rider
[_1VA Rider [ ] Bisveekly Payment Rider 1 X Other(s) [specify]

Prepayment Rider

(1) "Applicable Law" means all cont’ollng applicable federat, state and Jocal statutes, regulations,
ordinances and administrative rules and ord<rs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and ~ccessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proporty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, ssther than a transaction originated by check.
draft, or similar paper instrument, which is initiated through an elzctronic terminal, telephonic instrument,
computer, or magnetic tape so as to ordet, instruct, or authorize a findncial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-salc trarsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated <lenringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrined in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any par: of the Property;
(iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as.10./(hs. value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaylt on, the
Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ifs
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation thal governs the same subject matter. As used in this
Security Instrument, "RESPA" refers lo all requirements and restrictions that are imposed in regard to a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Berrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name of Recording Jurisdiction]:

See titls description.

Parcel ID Number: 13-36-415-040 which currently has the address of
2555 W MOFFAT UNIT B [Strect]
Chicago [City], Minois 60647 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafler erected ¢n.the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All' replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred tc m/this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal tirie to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or zustom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise anyto: all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take ary action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered ~cxcept for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property.acainst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) cerfified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial paymens are insufficient to bring
the Loz carrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wazar of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bat j.ender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payimsiit )is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mar hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not de so-within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nét 7polied eatlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall ralicvs Borrower from making payments due under the Note and this Security
Instrument ot performing the covenants-and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall b: arplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢] amoats due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it/oecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unde! thiz Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for » delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: riay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Leder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to'th: extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied tv, the full payment of one or mofe
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procseds io principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perioic Faymens.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic 2ayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of anicunts due for: (a)
{axes and assessments and othet items which can attain priority over this Security Inscrumint.as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; o) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premivms, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ftems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower' s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreemen contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds\at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Fuic/'stall be held in an institution whose deposits are insured by a federal agency, instrumentality,
ot entity (including Usnder, if Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Bank. Lender suail apply the Funds io pay the Escrow Items no later than the time specified under
RESPA. Lender shall‘n¢t charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying.the Escrow ltems, urless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender ¢ make such a charge. Unless an agreement is made in wriling or Applicable
Law requires interest 1o be paid on e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ard Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower/ without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held i zScrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KEJPA. Tf there is a shortage of Funds held m escrow, as
defined under RESPA, Lender shall notify Borrcwer s required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage iu accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held.ini escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall py 5 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 ‘neathly payments,

Upon payment in full of all sums secured by this Security Instrumient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chirges, fines, and impositions
attributable to the Property which can attain priority over this Security Instamcnt leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow lterns, Borrower shall pay them in the manner previded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a thanter acceptable to
Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien in gosa faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate wo prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are crrciuded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires msurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's right to
disapprove. Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certification”and tracking services; or (b) a one-time charge for flood zone determination and certification
services and” supsaquent charges each time remappings or similar changes oceur which reasonably might
affect such deterrimntion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedelai Fmergency Management Agency in comnection with the review of any flood zone
determination resulting frm. an objection by Borrower.

If Borrower fails"to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's opticn urd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags-Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grealer or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insurance cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained! Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall benayable, with such interest, upen notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard ipurtgage clause, and shall name Lender as
mortgagee and/or as an additional Joss payee. J.ender shall have th2 right to hold the polictes and renewal
certificates. If Lender requires, Botrower shall promptly give 1o Lendceall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not siherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a‘stincard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required vy Lender, shall be
apptied to restoration or repair of the Property, if the restoration or repair is cconomica feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall fizre tne right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to etisireithe work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken oromptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied m the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may vs< ths insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this-Security Instrument, whether or not then due.

6. Occripuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princival iresidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whichi.consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bcirower's control.

7. Preservation, viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th= Fregerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing #=-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dcreasing in value due 1o its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly reparr the Property if
damaged to avoid further deterioration ¢r camage. If insurance or condemnation proceeds are paid in
comnection with damage to, or the taking of{ I Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymenl ot in a series of progress payments as the work is
completed. If the insurance or condemnation proceccs.ars not sufficient to repair or restore the Properly,
Borrower is not relieved of Borrower' s obligation for the toripletion of such repair or restoration.

Lender or its agent may make reasonable entries upor #ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvrments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ci vith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staieraen:s to Lender (or failed to
provide Lender with material informatien) in connection with the Loan. Material rep: esentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security' Izstrament. If
(a)} Borrower fails to perform the covenants and agreements contained in this Security Instruraeng (o) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights"under this
Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiwre, for
enforcement of a len which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing In court; and (c)} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have ufilities turned on or off.
Atlthough Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to theanerger in writing.

10, Mortiage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail /pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Lisvdance coverage required by Lender ceases to be available from the mortgage insurer that
previously providud sieh ingsurance and Borrower was required to make separately designated payments
toward the premiums fur Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalenf t27ihe Mortgage Insurance previously in effect, at a cost substantiaily equivalent to
the cost to Borrower of the/Morieage Insurance previously mn effect, from ap alternate mortgage insurer
selected by Lender. If substaniially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun? of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Leader will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leqde shall not be required 1o pay Borrower any interest or earnings
on such loss reserve. Lender can no longer reqaire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) zaevided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate v designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as’a condition of making the Loan and Borrower was
required to make separately designated paymenis toward/the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarce, in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance ends n accordance with any writlen agreement
between Borrower and Lender providing for such termination ur urt] termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intziest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchoses the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a paroi the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in 1ertesfrom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce >cges, These agreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other perty (or parties) o these
agreements. These agreements may require the mortgage insurer to make payments usiag any source of funds
that the mortgage insurer may have available (which may include funds oblained from ‘vorizage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary seinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouris inat dertve
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, 15 e/ Change
for sharing or modifying the mortgage msurer's risk, or reducing losses. 1f such agreement provides-tnat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

DOC  #:323158 APPL #:0001596039
Inttials:
% -SA(IL) o Page Kol |5 R Form 3014 1/01



0705722043 Page: 9 of 30

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceHation or termiration.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or m a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restor<.:on or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds slizll be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it a1y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evenl «ia total aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to-thesums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a purtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedjzicly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums<seoured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Poizower and Lender otherwise agree in writing, the sums secured by thig
Security Instrument shall be reduced vy the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the total amount 4t the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair inurket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance siiatl®e paid 1o Borrower.

in the event of a partial taking, destruction, o=Joss in value of the Property in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before i partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Niscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the suniz/aré-then due.

If the Property is abandoned by Borrower, or if, after notici by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender withm 30 days after the date the notice is giver;-!ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the ‘Property or to the sums secured by this
Security Instrumment, whether or not then due. "Opposing Party” means fie-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuen in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaiiment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default’and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia’ iripairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any ‘awazd or claim
for damages that are attributable to the impairment of Lender's interest in the Property are herevy assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

m the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’'s interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrurnent or the Note without the co-signer's
consent,

Sobiect to the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's
obligations“under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's/tizhts and benefits under this Security Instrument. Borrower shall not be released {rom
Borrower' s ‘woliyztions and liability under this Security Instrument unless Lender agrees to such release in
writing. Thecovirants and agreements of this Security Instrument shall bind (except as provided in Sectien
20) and benefit thesuccessors and assigns of Lender,

14. Lean Chargss. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for/dic purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, Hut not limited to, attomeys' fees, property ispection and valuation fees. In
regard to any other fees, the aUssace of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed <5 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law wlich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliecizd.or 1o be cellected in connection with the Loan exceed the
permitted limits, then: {a) any such loan chargs shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already ¢sllscted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to niake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowel. if a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaynicn? charge (whether or not a prepayment charge is
provided for under the Note}. Borrower's acceptance of ang such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might kav_ arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securi’y Tastrurnent shall be deemed to have
been given to Borrower when mailed by first class mail or when actually” delivered to Borrower's nolice
address if sent by other means. Notice to any one Borrower shall constiuse notice to all Borrowers uanless
Applicable Law expressly requires otherwise. The notice address shall ‘be <he. Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bariswer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified rocedure. There may be
only one designated notice address under this Security Instrument at any one time. Any rotice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hezzin'tinless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securitv Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice recuired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wii! satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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net affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests fransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemcni, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

tf @il or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural’person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this oo shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrciocs-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nar I2ss than 30 days from the date the notice 1s given in accordance with Section 15
within which Borrowei-inust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratior. of s period, Lender may invoke any remedies permitted by this Security
Instrument without further noticc or demand on Borrower.

19. Borrower's Right to Lleinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eaforcement of this Security Instrument discontinued at any time prior
{o the earliest of: (a) five days beflore sale of the Properily pursuant to Section 22 of this Securily Instrument,
(b} such other period as Applicable Law might specify for the termination of Borrower' s right to reinstate; or
{c) entry of a judgment enforcing this Security Fisttument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanile or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but no. lipited to, reasonable attorneys' fees, property
ingpection and valuation fees, and other fees incurred for the puoose of protecting Lender's interest in the
Property and rights under this Security Instrument; and {d) tak.s.such action as Lender may reasonably
require to assure that Lender's interest in the Property and nghts-under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boirgwer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) Zash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such <heck is drawn upon an
institution whose deposits are insured by a [ederal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sucurzd hereby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shalVnst apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the
Note (together with this Security Instrument) can be sold one or more times without prior nolice to Fomawer,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security lnstrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will rernain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses-of this paragraph. The notice of acceleralion and opportunity to cure given to Borrower pursuant
to Section 22 sid the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
salisfy the noticc 7d opportunity to take corrective action provisions of this Sectien 20.

21. Hazardoup” Smbstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as‘toiic.or hazardous substances, polfutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, wig'crials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa’ laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protzotion; (¢} "Environmental Cleanup" includes any response action,
remedial action, or removal action, as ae{ned in Environmental Law; and (d) an "Environmental Cendition"
means a condition that can cause, contribute o) or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the 2raparty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tfic. value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Pioperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal/resicential uses and to maintenance of
the Property (including, but not kmited to, hazardous substances in conswn<r.nroducts).

Borrower shall promptly give Lender written notice of (a) any invest.eaurn, claim, demand, lawsuit or
other actien by any governmental or regulatory agency or private party inveiiag the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledge, (b) any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge, seicase or threat of
release of any llazardous Substance, and (c) any condition caused by the presence, nse/cr release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, ‘or/is notified by
any gevernmental or regulatory authority, or any private party, that any removal or other remediftica of any
Hazardous Substance affecting the Property is necessary, Botrower shall promptlv take all necessary reraedial
actions In accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice js given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclorace proceeding the non-existence of a default or any other defense of Borrower to acceleration
and ioreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may tequire immediate payment in full of all sums secured by this Security Instrument without
further dewary and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cullecc il expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited to; reasnnable attorneys’ fees and costs of title evidence.

23. Release. Upia payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroveer.shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, brtonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undir Applicable Law.

24. Waiver of Homestead. In accordarce with Llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heicsicad exenption laws.

25. Placement of Collateral Protection Inswrapce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borruwer'z collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases 7¢ay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with thy eallateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-¢vidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If\Lendir purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, inc'uding interest and any other
charges Lender may impose in connection with the placement of the insurance; uril the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thin tae cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
% ; :" /éﬁ'\/ (Seal)
MOCN H KIM -Borrower
G G,

J 6’ —— (Seal)
GAB GYO KIM -Borrower
{Seal) {Seal)
-orrower -Borrower
(Seal} v (Seal)
-Borrower ~Borrower
{Seal) , | ¢ (Seal)
-Borrawcer -Borrower
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LY. SIGNRG BELOW, Bomower accepts and agrees to the terms and covenants contzined in this
Securi v Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

%@ﬂ, ;6. /&P‘-’ (Seal)
MOON H KIM -Borrower
i G, L. o
-Barrower
(Seal) _“ y - (Seal)
-Borrower -Borrower
{Sealy {Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
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STATE OF ILLINOIS, Cock County ss:
I, , a Nptary Public in and for said county and
state do hereby certify that ~ MOON E KIM AR e, CINA

personally known to me to be the same per@)hose @su ibed to the foregoing instrument,

appeared before me this day in person, and ackKiiowledged that he/sh signed and delivered the said
nstrument as his/heyp free and voluntary act, for the uses and purposes therein set forth.

yiven.under nmyhand and official seal, this l4th day of February, 2007

My Commission'dapires:

Notary Publ‘N -

OFFICIAL SEAL
RON G RAMCS [

NOTREY PUBLIC - STATE OF IBLINOIS
ON EXPIRES.0712109

g
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ADJUSTABLE RATE RIDER
FIRST FIVE YEAR FIXED PAYMENT - 12MTA

THIS ADJOSTABLE RATE RIDER is made this 34ty day of _pebruary, 2007

and is mcoperated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secpity Deed (the “Secunty Instrument™) of the same date given by the undersigned (the
“Borrower™) to si:cvre Borrower’s Adjustable Rate Note {the “Note™) to
AMERTCAN BROKERS CONDUIT

(the “Lender”) of the same date and covering the property described in the Security Instrument and
located at:

2555 W MOFFAT UNIT B, ‘Chimago, IL 60647

(Property Address)

THIS RIDER CONTAINS PROVISIOME ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. BECAUSE MY
INTEREST RATE WILL CHANGE 'MORE FREQUENTLY THAN MY
MONTHLY PAYMENT, AND BECAUSE THEZE ARE LIMITATIONS ON MY
MONTHLY PAYMENT INCREASES, THE AMOUNT OF MY MONTHLY
PAYMENT MAY NOT FULLY PAY THE INTERZST THAT ACCRUES. AS A
RESULT, THE PRINCIPAL AMOUNT I MUST REPAY 'COULD BE LARGER
THAN THE AMOUNT 1 ORIGINALLY BORROWED, BUT NOT MORE THAN

110.000% OF THE ORIGINAL AMOUNT (OR $ " (s5s,.150.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE
NOTE AND RIPER. A BALLOON PAYMENT MAY ‘RE DUE AT
MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount has been paid. 1 will pay
interest at a vearly rate of 1 990 % until Fepyuary 28, 2007, and the initial monthly payment
provided for in the Note will be based on this rate. Commencing March 1, 2007 . I will pay
interest at a vearly rate of  g.033 %. Thereafter, the interest rate I will pay may change in
accordance with Section 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The mtecest rate [ will pay may further change on the lst day of

april, £007 , and on that day every month thereafter. Each such date
on which my interest-4ate could change 1s called a “Change Date™.

(B) The Index

On each Change Date,(my iuterest rate will be based on an Index. The “Index” is the Twelve-
Month Average, determined as set.forth below, of the annual vields on actively traded United
States Treasury Securities adjusted to a constant matunty of one vear as published by the Federal
Reserve Board in the Federal Reserve Statistical Release entitled “Selected Interest Rates (H. 15)°
{the “Monthly Yields”). The Twelvz-Moath Average is determined by adding together the
Monthly Yields for the most recently available twelve months and dividing by 12.

The most recent Index figure available as of the date 15 days before cach Change Date is
called the “Current Index”.

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give mic notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Three and 50 Thousandths /. percentage points
3.050 % (“Margin”) to the Current Index. The Note Holder wil!*hiern round the result of
this addition to the nearest one-thousandth of one percentage point (0.001%). (Subject to the limits
stated in Scction 4(D) below, this rounded amount will be my new interest ratcuntil the next
Change Date. In the event a new Index is selected, pursuant to paragraph 4(B), anev. Margin will
be determuned. The new Margin will be the difference between the average of the old {raex for the
most recent three year period which ends on the last date the Index was available plus k¢ Margin
on the last date the old Index was available and the average of the new Index for the most r=zent
threc year period which ends on that date (or if not available for such three year period, for such
time as it 1s available). This difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than 9.950 % (“Cap™), except that following
any salc or transfer of the property which sccures repayment of this Note afier the first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater than the interest rate in effect at the time of such sale or transfer.

{E) Payment Change Dates

Page 2 of 5 ATEM-2032R(Mult} (01/06)

Document # 944930/ Image: 2944230.prn  App# 0001596039



(705722043 Page: 19 of 30

UNOFFICIAL COPY

Effective commencing April 1st, 2012 , (the “First Payment
Change Date”) and on the same date each twelfth month thereafter (“Payment Change Date™), the
Note Holder will determine the amount of the monthly pavment that would be sufficient to repay
the projected Principal balance I am expected to owe as of the Payment Change Date in fufl on the
maturity date at the interest rate that will become effective one month prior to the Payment Change
Date in substantially equal payments. The result of this calculation is the new amount of my
monthly payment, subject to Section 4(F) below, and I will make payments in the new amount until
the next Payment Change Date. My Payments can change at any time, before or afier the First
Payment Change Date or any Payment Change Dates under Section 4(H) of the Note.

(F) Monthly Payment Limitations

Up'es: Section 4(H) and 4(I} below apply, the amount of my new monthly payment, beginning
with a Pavrzent Change Date following the First Payment Change Date under Section 4(E), will be
limited to 7% more or less than the amount [ have been paying. This payment cap applies only
to the Principzi Payment and does not apply to any escrow payments Lender may require under the
Security Instrumdnt

{(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated
Amortization

Since my initial monthly paymeat will be based on the Initial Rate, which may be different
than the Subscquent Rate, my imitial monthly payment could be less or greater than the amount of
the interest portion (the “Interest Fort.on™) of the monthly principal and interest payment that
would be sufficient to repay the unpaid €r.1eipal 1 owe in full on the Maturity Date in substantially
equal payments. Additionallv, since my payment amount changes less frequently than the interest
rate and since the monthly payment is subject 1o thi: payment limitations described in Section 4(F),
my monthly payment could be less or greater tizi the amount of the Interest Portion. For each
month that the monthly payment is less than the Inierest. Portion, the Notc Holder will subtract the
monthly pavment from the amount of the Interest Portici and will add the difference to my unpaid
Principal, and interest will accrue on the amount of this a're’ence at the current interest rate. For
each month that the monthly payment is greater than the-literest Portion, the Note Holder will
apply the excess towards a principal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthly Paymut

My unpaid Principal can never exceed a maximum amount equal te 10.000s  of the
principal amount originally borrowed. In the event my unpaid Principal wou!d otherwise exceed
that 110.000% limitation, I will begin paving a new monthly pavment until t'ie wext Payment
Change Date notwithstanding the 7 2% annual payment increase limitation. 1he.aew monthly
payment will be an amount which would be sufficient to repay my then unpaid principai in full on
the Matunty Datc at the intercst rate in effect one month prior to the payment duc cate in
substantially equal payments.

(1} Required Full Monthly Payment

On the Five anniversary of the due date of the first monthly payment, and on that
same day every Five vear thereafter, the monthly pavment will be adjusted without
regard to the pavment cap limitation in Section 4(F).

{J) Notice of Changes

'The Note Holder will deliver or mail to me a notice of any changes in the amount of my

Page 3 of 5 ATIM-2032R(Multl) (01/06)
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
answer anv questions I may have regarding the notice,

(K} Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount ~s described in this Note, regardless of any notice requirement, 1 agree that Note Holder
may, upar discovery of such failure, then make the adjustment as if thev had been made on time. [
also agree'not to hold Note Holder responsible for any damages to me which may result from Note
Holder’s faihue o make the adjustment and to let the Note Holder, at its option, apply any excess
monies whicli Trhay have paid to partial prepayment of unpaid “Principal.”

B. TRANSFER OF-ZTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Securiivanstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, “Interest in the Plop.rty” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred i a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future Jate'to a purchaser. If all or any part of the Property
or any interest in the Property 1s seld or transizrred (or if 3 beneficial interest in Borrower is
sold or transferred and Borrower is not a ustural person) without Lender’s prior written
consent, Lender may requirc immediate paymeiit-iinfull of all sums secured by this Security
Instrument. However, this option shall not be exersised by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to ¢valuace the intended transferee as if
a new loan werc being made to the transferee; (b) Lendir-rcasonably determines that
Lender’s security will not be impatired by the loan assumptioti-and-that the risk of a breach
of any covenant or agrecment in this Security Agreement or other-(Uligations related to the
Note or other loan document is acceptable to Lender, (¢) Assunimg party executes
Assumption Agreement acceptable to Lender at its sole choice and discistion, which
Agreement may include an increase to Cap as set forth below and {dY ravment of
Assumiption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as
a condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
mterest rate m effect at the time of the transfer. Lender may also require the transferce to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender has entered into a written assumption agreement with transferee and formally
releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
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Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other document 1s lost, nutilated or destroyed.

__%,w % h_gsﬁ-——(seal) 6‘%{; &z, kw\.‘ (Seal)

MOON H KIM GAB M

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

(Seal) ~ (Seal)

-Borower -Borrower

{Seal) . (Scal)

-Borrower -orrower
Page 5ol 5 AIIM-2032R(Mult) (01/06)
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Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
Jeriod, Lender may ivoke any remedies permitted by this Security Instrument without
Lorther notice or demand cn Borrower.

BY SIGNT S BELOW, Borrower accepts and agrees to the terms and covenanis contained in
this Adjustable Rate Rider, Borrower agrees to execute any document necessary to reform this
Agreement 1o accuratel; rodect the terms of the Agreement between Bomrower and Beneficiary or
if the original Note, Truit Deed.ar other document is lost, mutilated or destroyed.

By A A VA AR

MOON H KI¥

-Bareower -Barrower
(Seal) l - {Seal)
-Borrower -Borrower
{Seal) (Sra)
-Borower -Bosro mer
{Seal) {Sea)
-Bostower -Borrower
Page S of 5 AHM-2032R(Mult) (01/06)
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Loan #: 0001596039

PREPAYMENT RIDER TO SECURITY INSTRUMENT

THIS PREPAYMENT RIDER is made this _14¢h of _February, 2007 ,and
is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to AMERICAN BROKERS CONDUIT

(the “Lender”™)

of the same date and covering the Property described it the Security Instrument and located at:

2555 W MOFFAT UNIT B, Chicago, IL 60647
[Property Address]

PREPAYNMF NT COVENANTS. In addition to the covenants and agreements made in
the Security Instrumen’ Sorrower and Lender further covenant and agree as follows:

I have the right to riake payments of principal at any time before they are due. A
prepayment of all of the unpaid principal is known as a "full prepayment." A prepayment
of only part of the unpaid principsi1s known as a ""partial prepayment.'

Except as provided below, I m2; nzake a Full Prepayment or a Partial Prepayment
at any time without paying any penalty. If 7ynhin the first three {3 ) year(s)
after the execution of the Note, I make a Full Preovayment or Partial Prepayment(s) of more
than twenty percent (20%) of the original priazipal amount in a twelve month period
immediately preceding the date of prepayment; i will pay a prepayment charge in an
amount equal to the payment of six (6) menths’ ad>arve interest on the amount prepaid
which is in excess of twenty percent (20%) of the origir=! principal amount of the Note in
that twelve month period. Interest will be calculated using/che rate in effect at the time of
prepayment,

If I make a partial prepayment equal to one or more of my rionthly payments, the
due date of my next scheduled monthly payment may be advanced 1¢ more than one
month. If I make a partial prepayment in any other amount, 1 niust o4l make all
subsequent monthly payments as scheduled.

NOTICE TO THE BORROWER

Do not sign this Prepayment Rider before you read it. This Prepayment Rider provids for
the payment of a penalty if you wish to repay the loan prior to the date provided for
repayment in the Note.

Multi-State Prepayment Rider AIIM-20348(MULTT}
(Revd-06} page 1 of 2
Doc # 945225/Image:945225.prn App# 0001596039
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider.

MOCN H"KIM

Gid G, E

GAB GYO KIM~

Multi-State Prepayment Rider AHM-20345(MULTI)
(Revd-06) page 2 of 2
Doc # 945236/Image:945236.prn App# 0001596039
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BY SIGNING BELOW, Borrower accepts
cortained intlis Prepayment Rider.

4,— [N
A

MOON H KIM

Gk G, &

Muli-State Prepayment Rider
4-06) page 2 of 2

Doc # 945236/ Image: 345236 . prn hppit 00015560223

and agrees to the terms and provisions
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
February, 2007 , and is incorporated into and shall be
deemed i amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the “zame date, given by the undersigned (the "Borrower") to secure Borrower's Note to
AMERICALAN-ZERCKERS CONDUIT

(the
"Lender") of the samsdate and covering the Property described in the Security Instrument and located at:

2555 W MOFFAT i1 B, Chicago, IL 60647

[Property Address]
The Property includes, but is not liniteC te, a parcel of land improved with a dwelling, fogether with other
such parcels and certain common areas ind facilities, as describedin = The Deed, The Declaration
of Covenants, Conditions ana /Restrictions

(the "Declaration”). The Property 18 a panc, of a planned unit development known as
buck town

[Name of Planned Umit Develapment]
(the "PUD"). The Property also includes Borrower's interést.insthe homeowners association or equivalent
entity owning or managing the common areas and facilities of the PIJD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements piade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Botrower shall perform all of Borrower's® piiigations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration;{1) aiticles of incorporation,
trust instrument or any equivalent decument which creates the Owners Association: ¢nd (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, whei Gue, all dues and
assessments imposed pursuant to the Constituent Documents.

DOC  #:319821 APPL #:0001596039

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN » -
UM31 0008 Page 1 of 3 Initials: _% &9

@,j“ {0008) VMP MORTGAGE FORMS - (800)521-7291 Form 3153 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible tevels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section) 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property‘1s «vemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Léndr raquires as a condition of this waiver can change during the term of the loan.

Borrower saail give Lender prompt notice of any lapse in required property insurance coverage
provided by the masier o1 blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, or 1o common arcas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall b=_a'0 to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether o not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a publie” liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds o zin”award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnition_or other taking of all or any part of the Property or the
cormmon areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be-agplied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exeiptafter notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property ot codssat to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by lzw /n the case of substantial destruction by fire
or other casualty or in the case of a taking by condemmnation cr-cminent domain; (ii) any amendment to any
provision of the "Constituent Documents” if the provision is fo/ the express benefit of Lender; (i)
termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whén due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addiiicnal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other wrmg-of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payab'e, with interest,
upon notice from Lender to Borrower requesting payment.

DOC  #:319822 APPL #:0001596039

Initials:
%m {0008) Page 2 of 3 Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

#M(Seal) é‘i’& é /( (Seal)

MOCN h EIM -Borrower GAB GYO KIM -Borrower
— (Seal} (Seal)
-Borrower -Borrower
__{Sealy (Seal)
-Bouwer -Borrower
(Seal)  __ {Seal)
-Borrower -Borrower
DOC  #:319823 APPL #:0001596039

%m (0008} Page 3 of 3 Form 3150 101
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BY SIGNING BEL(W. 8-{rower accepts and agrees to the terms and provisioss contained in this PUD

79/ 1/_;‘_—'__(Sea1) é‘b& é /(;w-- (Seal)

MOON H XKIM -Borrower -Borrower

-
X]M/Iﬂh/‘\/ )(V“ Seal) (Seal)

O" 0 O U -Borrowes Borcower

{Seal) N {Seal)
-Borrower -Borsower
(Seal) 20 (Seal)
~Borrower -Barrower
DOC  #:318823 APPL #:0001596039
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EXHIBIT "A"

PARCEL 1: The South 19.32 feet of the North 44.49 feet of the East 52.0 feet of the
following described Five parcels taken as a tract: Said Five parcels being described as
follows: Parcel 1: Lots 32 (except the East 16 feet thereof) and Lots 33, 34, 35 and 36 in
Dymond's subdivision of the West 1/2 of Block 3 of the Johnston's subdvision of the East
1/2 of the Southeast 1/4 of Section 36, Township 40 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois. Parcel 2: The South 125.00 feet of the West
125.00 feet of Block 3 in Johnston's subdivision of the East 1/2 of the Southeast 1/4 of
Section 36, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook
County, I""inois. Parcel 3: The Vacated alley lying South of and adjoining Lots 32 to 36
(except the Fiust 16 feet of said Lot 32) in Dymond's subdivision ol the West 1/2 of Block 3
of the Johnstcu's subdivision of the East 1/2 of the Southeast 1/4 of Section 36, Township 40
North, Range 13, % ast of the Third Principal Meridian, in Cook County, IHinois. Parcel 4:
Lots 37 to 43 inclusive in Dymond's Subdivision of the West 1/2 of Block 3 of the Johnston's
subdivision of the East 1/2 of the Southeast 1/4 of Section 36, Township 40 North, Range 13,
East of the Third Principal ¥ eridian, in Cook County, Illinois. Parcel 5: Lot 37 together
with the South 1/2 of vacated ailey lying North and adjoining said Lot 37 in Miss Daniel's
subdivision of the East 1/2 of Block 3 in Johnston's subdivision of the East 1/2 of the
Southeast 1/4 of Section 36, Townsain 40 North, Range 13, East of the Third Principal
Meridian, in Cook County, [llinois.

PARCEL 2: Easement for the benefit of Parcel 1 for pedestrian and vehicular access for
ingress and egress over and across the Courtyard Area and Inner Drive as set forth in the
Declaration of Covenants, Conditions, Restricticrs and Easements, recorded in the office of

the Recorders of Deeds of Cook County, [llinois, rezo: ded July 20, 2000 as document
number 00545655, in Cook County, Illinois.

Note for information:
Commonly known as: 2555 W. Moffat Street, #B, Chicago, Il 60647

Pin: 13-36-415-040



