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DEFINITIONS

Words used in multiple sections of this document are defined below an( ot.es words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage ¢7 wrids Used in this
document are also provided in Section 16,

(A) "Security Instrument"” means this document, which is dated FEBRUARY 221D, 2007,

together with all Riders to this document.
(B) "Borrower" is DENNIS COOK AND ALYCIA COOK IN JOINT TENANLV

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is MELLON TRUST OF NEW ENGLAND, N.A.

Lenderisa NAT!IONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERI CA

m-G(IL) ©010)
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Jindr’s addressis ONE BOSTON PLACE, BOSTON, MASSACHUSETTS 02108

Lender isine ~nortgagee under this Security Instrument,

(D) "Note" 'mans the promissory note signed by Borrower and dated FEBRUARY 22KD, 2007
The Note stat‘znat Borrower owes Lender FOUR HUNDRED SIXTY THOUSAND

AND 00/100 Dollars
{Us. § 460,000.50 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pry-the debt in full not later than MARCH 1ST, 2037

(E) "Property” means th; progsrty that is described below under the heading "Transfer of R:ghts
in the Property.”

(F) "Loan" means the debt ev.decced by the Note, plus interest, any prepayment cbarges and late
charges due under the Note, and al| suras-3ue under this Security Instrument, plus intérest.

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Eorromerfcheck box as applicablel:

Adjustable Rate Rider  [X] Condomintuia Tider Second Home Rider
Balloon Rider Planned Unit Leviispment Rider 1-4 Family Rider
@VA Rider Biweekly Payment Ricer (X Other(s) [specify]
SCHEDULE A

(H) "Applicable Law" means all controlling applicable’ fderal, state and local statutes,
regulations, ordinances and administrative rules and orders (that havo ihe effect of law) as well as
all applicable final, non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessmenis" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Probest) by a condominium
association, homeowners association or similar organization,

(1) "Electronic Punds Transfes” means any transfer of funds, other «nin ¢ transaction
originated by check, draft, or similar paper instrument, which is initiated through (. electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, >t authorize
a financial institution to debit or credit an account. Such term includes, but is not lirutea|to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by te]ephx ne. i

transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneovs Proceeds” means any compenastion, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; {iii) conveyancs in lieu of condemnation; or (iv}
misrepresentations of, or omissions as to, the value andlor cordition of the Property. |

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan, 1

(N} “Periodic Payment" means the regularly scheduled amount due for (i) principal end
interest under the Note, pius (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to sll requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even 1f the Loan
does not qualify as a "federally related mortgage loan" under

initlals:
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LEGAL DESCRIPTION
130i41-RILC

PARCEL 1.

UNIT 73 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
PRAIRIE PLACE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 96385673, IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER, UPON
AND ACROSS{THJE EASEMENT PARCEL AS CREATED AND SET OUT IN THE GRANT OF EASEMENT DATED
DECEMBER 20, 1994 AND RECORDED DECEMBER 29, 1994 AS DOCUMENT NUMBER 04080035.

PIN: 17-22-11£-035-1066

CKA: 1439 SOUTH P2AIRIE AVENUE AVENUE UNIT H, CHICAGO, IL, 60605
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(P)Suieassor in Interest of Borrower" means any party that has taken title to the Property,
whether (3r'7ot that party has assumed Borrower's obligations under the Note andlor this Security
Instrument. |

TRANSFER QF RiGHTS IN THE PROPERTY f‘
|

This Security Instrumentsescres to Lender: (i) the repayment of the Loan, and all renewalg. extensions
and modificationsof the Note; a7 (i) the performance of Borrower's covenantsand sgreementsunder
this Security Instrument and {ne Ncte. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s suerssors and assigns, the following deseribed property located in the

COUNTY [Type of Recording‘l Jurisdiction]
of COOK {Name of Recording Jurisdiction):

SEE SCHEDULE A ATTACHSD: .. !

Parcel ID Number: which currently has th=:ddress of
1439 S. PRAIRIE AVE., UNIT H ‘ TStreet)
CHICAGO (City] . Illinois 60605 | (zipcoil
{"Property Address”): ‘§

TOGRTHER WITH 2l the improvements now or hereafter erected on the propq rty, and all
easerents, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument, All of the foregoing is referred to
in this Security Instrument as the "Property.” 1} .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the PProperty is
unencumbered, except for encumbrances of record. Borrower warrants and will defex}xd generaily
the title to the Property against all claims and demands, subject to eny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a unifo‘jrm security
instrument covering real property. |

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: |

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when dus the principal of, and interest on, the debt evidenced by the

Note end any prepsyment charges and late charges due under the Note. Borrower shall also pay

funds for Bscrow Items pursuant to Section 3. Payments due under ote and this Security
i
]
initials: Q “
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Insirur.ent shall be made in U.S. currency. However, if any check or other instrument received by
Lender a>_jayment under the Note or this Security Instrument is returned to Lender unpaid,
Lender ms; resuire that any or all subsequent payments due under the Note and this Security
Instrument b rade in one or more of the following forms, as sefected by Lender: (a) cash; (b)
money order: [} certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawi wpon an institution whose deposits are insured by a federal agency,
instrumentality, or extiiy: ir {d) Blectronic Punds Transfer.

Payments are deeined rescived by Lender when received at the location designated in the
Note or at such other focaion a; may be designated by Lender in accordance with the notice
provisions in Section 15. Lender iniay return any payment or partial payment if the payment or
partial payments are insufficien to/ being the Loan current, Lender may accept any payment or
partial payment insufficient to bring ths I.Jan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such pari, <iit or partial payments in the future, but Lender is not
obligated to apply such payments at the timo-such payments are accepted. If each Periodic
Payment is applied as of its scheduled due dite, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds catl Qorrower makes payment to bring the Loan
current, If Borrower does not do so within a reasunslie period of time, Lender chall either apply
such funds or return them to Borrower. If not applitd rirlier, such funds will be applied to the
outstanding principal balance under the Note immediately priir to foreclosure. No offset or claim
which Borrower might have now or in the future againsl [ .Cncer shall relieve Borrower from
making payments due under the Note and this Security Instruraesc or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwit e described in this Section 2,
all payments accepted and applied by Lender shall be applied in the Iulluwing order of priority:
(a) interest due under the Note; (b} principal due under the Note; (c) amcunt, due under Section
3. Such payments shall be applied to each Periodic Payment in the order in wlich it became due.
Any remaining amounts shall be applied first to late charges, second to any cinr araounts due
under this Security Instrument, and then to reduce the principal balance of the Note. |

It Lender receives & payment from Borrower for a delinquent Periodic Payoent which
includes a sufficient amount to pay any late charge due, the payment may be applied to tie
delinquent payment and the late charge. If more than one Periodic Payment is cutstanding, l.enér
may apply any psyment received from Borrower to the repayment of the Periodic Payments i,
and to the extent thst, each payment can be paid in full. To the extent that any excess exists after
the payment ig applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due
under the Note shall not extend or postpone the dus date, or change the amount, of the Periodic
Payments. i

3. Punds for Escrow Items. Borrower shall psy to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment
of amounts due for: {a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

|
Inttlels: <) ;
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Borower shall promptly furnish to Lender all notices of amounts to be paid under thxs Section.
Borrow(r saall pay Lender the Funds for Escrow Items unless Lender walvcsd Borrower's
obligatioil t~ ps the Funds for any or all Bscrow Items, Lender may waive Borrower“»s obligation
1o pay to Lenser funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the ~ent of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any ,.,scrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, sheli *irnish to Lender receipts evidencing such payment within such time
period as Lender may ‘requir~.Borrower's obligation to make such payments and to provide
receipts shall for all purpclies bi deemed to be a covenant and agreement contained in this
Security Instrument, as the piozse-"sovenant and agreement” is used in Section 9. If :Borrower is
obligated to pay Bscrow Items'dir.ctly, pursuent to a waiver, and Borrower fails to pay the
amount due for an Bscrow Item, Lindrr shay exercise its rights under Section 9 and psy such
amount and Borrower shall then be oliigated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver us to 22y or all Escrow [tems at any txme}by a notice
given in accordance with Section 15 and, upos suck revocation, Borrower shall pay to Lender sll
Punds, and in such amounts, that are then requiced uder this Section 3, ‘

Lender may, at any time, collect and hold Puids in an amount (a) suf'r':c:ent to permit
Lender to apply the Funds at the time specified vindei RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lerder shall estimate the amount of Funds
due on the basis of current data and reasonable estimates o expenditures of future Bscrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose dcposns are ipzesed by a federal agency,
mstrumcntahty, or entity (including Lender, if Lender is an instit stion whose deposxts are so
insured) or in any Pederal Home Loan Bank. Lender shall apply the-Ruids to pay| the Escrow
Items no later than the time specified under RESPA. Lender shall nof hurge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verityir g the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law piyuite Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law ;equa <3 interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest ote rnings on
the Funds, Borrower and Lender can agree in writing, however, that interest shall ba‘ paid Un tx &
Punds, Lender shall give to Borrower, without charge, an annual accounting of the Funds /s
required by RESPA. i

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as requ:red by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requxred by RESPA and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments, ‘\

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. ‘

4, Charges; Liens. Borrower shall pay all texes, assessments, charges, fines, and“xmpomnons
attributable to the Property which can attain priority over this Security Instrument leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these itsms are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secumy Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

\\
Init}] ‘j
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a pénne. acceptable to Lender, but only so long as Borrower is performing such agresment; (b)
contests e lien in good faith by, or defends against enforcement of the lien in, legal. proceedings
which in Lerer’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, bt caly until such proceedings are concluded; or {¢) secures from the holder of the
lien an agreeme »: satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines ths<any part of the Property is subject to a lien which can attain priority over
this Security Instrumon?; ['/ader may give Borrower 2 notice identifying the lien. Within 10 days
of the date on which thet notie=.is given, Borrower shall satisfy the lien or take one or mose of
the actions set forth above in/this & sction 4.

Lender may require Boicewes-to pay a onetime charge for a real estate tax, verification
andlor reporting service used by Lendr in connection with this Loan.

5. Property Insurance. Borro'ver shril keep the improvements now existing or hereafter
erected on the Property insured againsi !e-by fire, hazards included within the term "extended
coverage,” and any other hazards including, but ot limited to, earthquakes and floods, for which
Lender requires insurance. This insurance (hall be maintained in the amounts (including
deductible levels) and for the periods that Lendzr requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lendsr’s ight to disapprove Borrower's choice,
which right shall not be ezercised unreasonably. Leudri tay require Borrower to pay, in
connection with this Loan, either: (s) a one-time charge for fior4 70ne determination, certification
and tracking services; or (b) a onetime charge for flood zune d-termination and certification
services and subsequent charges each time remappings or simiiar changw-occur which reasonably
might affect such determination or certification. Borrower shall {Iso E> responsible for the
payment of any fees imposed by the Federal Emergency Management Jigesicv in connection with
the review of any flood zone determinstion resulting from an objection by Fouer wer,

If Borrower fails to maintain any of the coverages described above, Lruaer” may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under.iubligation to
purchase any particular type or amount of coverage, Therefore, such coverage shall covii Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the ccntents of
the Property, against any risk, hazard or lability and might provide greater or lesser coyerage
than was previously in effect. Borrower acknowledges that the cost of the insurance cover.ge &7
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Apy
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form ]of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwiss agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not | ed. During such repair and

initia)
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restiatinn oeriod, Lender shall have the right to hold such insurance proceeds untii Lender has
hed an cpr tunity to inspect such Property to ensure the wark has been completed to Lender’s
satisfaction, srovided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for thé ropairs and restoration in a single payment or in a series of progress payments as
the work is conzieted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on sdch insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on-=uch proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ovt-of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration (r rep.ir is not economically feasible or Lender's security would be
lessened, the insurance procseas-chuitbe applied to the sums secured by this Security Instrument,
whether or not then due, with the eviess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for i1 Se tiza 2. |

If Borrower abandons the Propert;, Iwnder may file, negotiate and settle any available
insurance claim and related matters. If Borrow=~does not respond within 30 days to a notice
from Lender that the insurance carrier has ofiered 10 settle a claim, then Lender may negotiate
and settle the claim. The 30~day period will begi viicn the notice is given. In either event, or if
Lender acquires the Property under Section 22 or othirmise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an imrant not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any othér ¢f Borrower's rights (other than the
right to any refund of unearned premiums paid by Boriower) under all insurance policies
covering the Property, insofar as such rights are applicable to tue “ovorage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Froperty.co.fo pay amounts unpaid
under the Note or this Security Instrument, whether or not then dus. |

6. QOccupancy. Borrower shall occupy, establish, and use the-Property as Borrower's
principal residence within 60 days after the execution of this Security (wnstrument and shall
continue to occupy the Property as Borrower's principal residence for at least dne jear after the
date of occupancy, unless Lender otherwise agrees in writing, which conseri sii#!l not be
unreasonably withheld, or unless extenuating circumstances exist which are beyoad Fusrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bor owe,
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commi’
wasts on the Property. Whether or not Borrower is residing in the Property, Borrower shal!
maintain the Property in order 1o prevent the Property from deteriorating or decressing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avcid further
deterioration or damage. If insurance or condemnation proceeds are paid in comnection with
damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient o repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has ressonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan

application process, Borrower or any persons or entities acﬁn%cﬁon of Borrower or

Initisls: Eg
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with Burrower’s knowledgs or consent gave materially false, misleading, or inaccurate
inforizat’on or statements to Lender (or failed to provide Lender with material information) in
connectian with the Loan. Material representations include, but are not limited to, representations
concerning ‘Borrover's occupancy of the Property as Borrower's principal residence,

9. Protevtiun.of Lender’s Interest in the Property and Rights Under this Security
Instrument. I (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) ‘har> is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor risats under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or rortviture, for enforcement of a lien which may attain priority over
this Security Instrument or (5 enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do ind pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property aud nghts under this Security Instrument, including protecting
andlor assessing the value of the Prop~itv, and securing andlor repairing the Property. Lender's
actions can include, but are not limited ;0: (a) paying any sums secured by s lien which has
priority over this Security [nstrument; (b) appriring in court; and (c) paying reasonable attorneys’
fees to protect jts interest in the Property andiot rights under this Security Instrument, including
its secured position in a baokruptcy proceeding, Se urir g the Property includes, but is not limited
to, entering the Property to make repairs, change louks, renlace or board up doors and windows,
drain water from pipes, eliminate building or other cods viiiations or dangerous conditions, and
have utilities turned on or off. Although Lender may take actiun inder this Section 9, Lender does
not havs 1o do 5o and is not under any duty or obligation to ¢ /.. It i5 agreed that Lender incurs
no liability for not taking any or al] actions authorized under thiz Gection 9,

Any amounts disbursed by Lender under this Section 9 shall ‘oecoine additional debt of
Borrower secured by this Security Instrument. These amounts shall bear intirest at the Note rate
from the date of disbursement and shall be payable, with such interest, oo nntice from Lender
to Borrower requesting payment.

1f this Security Instrument is on & leasehold, Borrower shall comply wit: al! ﬂm provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and the feq, title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insursnce as a condition of moiing
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in sffect
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available 1iom
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivatent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternste mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as s
non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be
nonrefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to psy Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgege Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

Initials:
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Mor/gag': Insurance, Borrower shall pay the premiums required to maiatain Mortgage Insurance
in‘efrct o) to provide a non'refungable loss reserve, until Lender’s requirement for Mortgage
Insurance eudn in accordance with any written agreement between Borrower and Lender providing
for such terininition or until termination is required by Applicable Law. Nothing in this Section
10 affects Bor ow:r's obligation to pay interest at the rats provided in the Note.

Mortgage J-zarence reimburses Lender (or any entity that purchases the Note) for certain
lossss it may incur if Dorrower does not.repey the Loan as agreed. Borrower is not a party to the
Mortgage Insurance, :

ortgage insurers evaluate their total risk on all such insurance in forcs from time to time,
and may enter into agreemen’s with other parties that share or modify their risk, or reduce losses.
These agreements ere on terns and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) v t'esv agreements. These agreements may require the mortgage
insurer to make payments using sav.spurce of funds that the mortgage insurer may have available
{which may include funds obtained fiom Mritgage Insurance premiums). ;

As a result of these agreements, L-der, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affilicte of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or miznt ve characterized as) a portion of Borrower'’s
payments for Mortgage Insurance, in exchang: for sharing or modifying the mortgage insurer's
risk, or reducing losses, If such agreement provides hut an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the pren.ivvie paid to the insurer, the acrangement is
often termed "captive reinsurance,” Further: !

{a) Any such agreements will not affect the zmsuits that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the'Lian. Such agreements will not
increass the amount Borrower will owe for Mortgage 1n or:.nce, ‘and they will not entitle
Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if iany - with
respect to the Mortgage Insurance vnder the Homeowners Pro(ection Act of 1998 or any
other Jaw, These rights may include the right to receive certaia-disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have thc ilo-tgage Insurance
terminated automatically, andlor 1o receive a refund of sny Mortngr Insurance
premiums that were unearned at the time of such cancellation or termitation,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneots Pioceeds are
hereby assigned to and shall be paid to Lender. ;

If the Property is demaged, such Miscellaneous Proceeds shall be applied to restration or
repair of the Property, if the restoretion or repair is economically feasible and Lender’s secu ity is
not lessened. During such repair and restoration period, Lender shall have the right to hol1 suc!.
Miscellaneous Praceeds until Lender has had an opportunity to inspect such Property to eicure
the work has been completed to Lender’s satisfaction, provided that such inspection shall Le
undertaken promptly. Lender may pay for the repairs and restoration in & single disbursement or
in a series of progress payments as the work 18 completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2, i}

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of & partiarataking. destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or ldss in valus is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agres in Writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immaediately before the partial taking, destruction, or loss in value divided by (b) the fair
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marliet vilue of the Pro immediately before the partial taking, destruction, or Joss in value.
Any baiave shall be paid to Borrower.

In tie event of a partial taking, destruction, or loss in value of the Property in which the fair
market valus of “ie Property immediately before the partial taking, destruction, or loss in value is
less than the ¢mcunt of the sums secured immediately before the partial taking, destruction, or
loss in value, "nsss Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
fjhau be applied to the suins secured by this Security Instrument whether or not the sums are then

e,

If the Property is abradoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined i< the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to rspond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collec. #:id apply the Miscellaneous Proceeds cither to restoration or
repair of the Prcigaerty or to the suris.2scured by this Security Instrument, whether or not then
due. "Opposin; " means the third rart; that owes Borrower Miscellaneous Praceeds or the
party against whom Borrower has a tigiic #* e~tion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any ac ion or oroceeding, whether civil or criminal, is begun
that, in Lender's judgment, could result ir” forjeiture of the Property or other material
impairment of Lender’s interest in the Prcperty or rights under this Security Instrument.
Borrower can cure such a default and, if acceleratior nai occurred, reinstate as provided in Section
19, by causing the action or Broceediug to be dismizerd with a ruling that, in Lender’s judgment,
Erecludw forfeiture of the Property or other materiti iripairment of Lender's interest in the

roperty or rights under this Security Instrument. The proseeds of any award or claim for
damages that are attributable to the impairment of Lender's/ip'crest in the Property are hereby
assigned and shall be paid to Lender. " :

All Miscellaneous Proceeds that are not applied to restoratis= or repsir of the Property shall
be apiplied in the order provided for in Section Z,

2. Borrower Not Released; Forbearance By Lender Not ¢ Waiver, Extension of the
time for psyment or modification of amortization of the sums scoried by this Security
Instrument ﬁranted by Lender to Borrower or any Successor in Interesi ri barrower shall not
operate to release the liability of Borrower or any Successors in Interest of barrorizr, Lender shall
not be required to commence proceedings against any Successor in Interest of Porrower or to
refuse to extend time for payment or otherwise modify amortization of the sums sscured by this
Security Instrument by reason of any demand mads by the original Borrower or any Su(cessors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy.iacluding,
without limitation, Lender's acceptance of payments from third persons, entities or Successris 1.
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "covsigner”):
{a) is cosigning this Security Instrument only to mortgage, grant and convey the covsigner’s
interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modity, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain ail of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrets to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of T,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, tncluding, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express suthority in this Security
Instrument to charge a specific fes to Borrower shall not be construed as & prohibition on the
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chary'ng of such fee. Lender may not charge fees that are expressly prohibited by tllis Security
Insiruiiec o by Applicable Law, I

tle Lown is subject to a law which sets maximum loan charges, and that law is finslly
interpreted £0 thit the Interest or other loan charges collected or to be collected in connection
with the Loan xcled the permitted limits, then: (s} any such loan charge shall be reduced by the
amount necesearr <o reduce the charge to the permitted limit; and (b) any sums already coilected
from Borrower which-crceeded permitted limits will be refunded to Borrower, Lender may
choose to make this 1sfur.d 'y reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If/a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepr;meat charge (whether or not a prepayment charge is provided for
under the Note). Borrower's . cceptance of any such refund made gy direct payment to Borrower
will constitute a waiver of iy uight of action Borrower might have arising out of such
overchargﬁ. :

15. Notices. All notices given by Boorower or Lender in connection with this Security
Instrument must be in writing. Any putice to Borrower in connection with this Security
Instrument shall be deemed to have been jiven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice adress if sent by other means, Notice to any one
Borrower shall constitute notice to all Boriowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Propuit; Address unless Borrower has designated a
substitute notice address by notice to Lender. Bo-rower shall promptly notify ‘Lender of
Borrower's change of address. If Lender specifies a proiediie for reporting Borrower's change of
address, then Borrower shall only report a change of #idriss: through that specified! procedure.
There may be only one designated notice address under this Scovsity %nstrumem. at any one time.
Any notice to Lender shall be given by delivering it or by muiling it by first class mail to
Lender’s address stated herein unless Lender has designated ~iother address byl notice to
Borrower. Any notice in connection with this Security Instrument sheli™iiot be deemed to have
been given to Lender until actually received by Lender, If ar?' notics requirsd by this Security
Instrument is also required under Applicable Law, the Applicable Law 13quirsment will satisfy the
corresponding requirement under this Security Instrument. !

16. Governing Law; Severability; Rules of Construction, This Secusity Tnstrument shall
be governed by federal law and the law of the jurisdiction in which the Propeity ‘s located. All
rights and obligations contained in this Security Instrument are subject to any req iresnents and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the (oarties to
agree by coniract or it might be silent, but such silence shall not be construed ss a prohibition
against agreement by contract. In the event that any provision or clause of thig Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect nther
provisions of this Security Instrument or the Note which can be given effect without lie
conflicting provision. !

As used in this Security Instrument: (a) words of the masculine gender shalll mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c} the word "may" gives sol¢ discretion
without any obligation to take any action. \

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument, |

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at 2 future date to a purchaser, i

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not & natural person and a beneficial interest in ﬁzrrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in:foll of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if such exercise 1s prohibited by Applicable Law. i

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. | The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 13 within which Borrower must pay all sums secured by this Security Insgument. If
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Borrywe: fails to pay these sums prior to the expiration of this period, Lender may invoke any
remed;ce sermitted by this Security Instrument without further notice or demand on Borrower.

19." Blcrawer’s Right to Reinstate After Acceleration. I Borrower meets certain
conditions, <dor-ower shall have the right to have enforcement of this Security Instrument
discontinued e\ ar ¢ time prior to the earliest of; {a) five days before sale of the Property pursuant
to Section 22 of 2lis Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Dorrower's right to reinstate; or (c) entry o? a judgment enforcing this
Security Instrument. Tbrse wonditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as ifp no acceleration had occurred; (b)
cures any default of any other Covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, in-luding, but not limited to, reasonzble attorneys’ fees, property
inspection and valuation fees, an’ uther fees incurred for the purpose of protecting Lender's
interest in the Property and righis vudar this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure thit Lender's interest in the Property and rights under
this Security Instrument, and Borrowci ‘s ohligation to pay the sums secured by this Security
Instrument, shall continue unchanged unies as otherwise provided under Applicable Law, Lender
may require that Borrower pay such reinstateineni sums and expenses in one or more of the
following forms, as selected by Lender: (a) casi; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any sucn\check is drawn upon an institution whose
deposits are insured by a federal agency, instrurnera’ity or entity: or (d) Blectranic Funds
Transfer. Upon reinstatement by Borrower, this Security” Instrument and obligations secured
hereby shall remain fully effective as if no acceleratici *ad) occurred. However, this right to
reinstate shall not apply in the case of acceleration under Sectiun (3,

20. Sale of Note; Change of Loan Servicer; Notice o” Glievance. The Note or a partial
interest in the Note (to%cther with this Security Instrument) <24 be sold one or more times
without prior notice to Borrower. A sale might result in a change i~ e entity (known ag the
"Loan Servicer") that collects Periodic Payments due uader ths Note i nd th.s Security Instrument
and performs other mortgage loan servicing obligations under the Nots;<his Security Instrument,
and Applicable Law. There also might be one or more changes of the Loai: Sc~vicer unrelated to a
sajo of the Note. If there is a change of the Loan Servicer, Borrower will be given r-itten notice of
the change which will state the name and address of the new Loan Servicer, the adiress ta which
payments should be made and any other information RESPA requires in connectior. wiin a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loal\ Jervicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Bore wer will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not ass':mex
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as
either an individual litigant or the member of a ciass) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any

rovigion of, or any duty owed by reason of, this Security Instrument, until such Borrower or
der has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto & reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunit%to cute
given to Borrower pursuant to Section 22 and the notice of scceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action lprov{sions of this Section 20, :

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

roducts, toyic pesticides and herbicides, volatile solvents, materials containing asbestos or
Formaldehyde, and radioactive materials; (b) "Bnvironmental Law"” means federal %aws‘ and laws
. of the jurisdiction where the Property s located that relate to health, safety or environmental
protection; {c) "Environmental Cleanup” includes any response action, remedial action, or
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rersva! action, as defined in Environmental Law; and (d) an "Environmenta] Condition" means
a conuit’en that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Boirowe shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardoussubuiances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shal pot do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of o=, Environmental Law, (b} which creates an Environmental Condition, or {(c)
which, due to the prisence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the veigs ‘of the Property, The preceding two sentences shall not apply to the
presence, use, or storags on tha Property of small quantities of Hazardous Substances that are
generally recognized to be ipprooriate to normal residential uses and to maintenance of the
Property (including, but not \imited to, hazerdous substances in consumer products), |

Borrower shall promptly give L :nder written notice of {a) any investigation, claim, demand,
lawsuit or other action by any govirrimantal or regulatory agency or private party involving the
Property and any Hazardous Substuncr’ ol Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Cop iun, including but not limited to, any spilling, leaking,
discharge, release or threat of releass of ar.y Haz=r4ous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous ubst nce which adversely affects the value of the
Property. If Borrower learns, or is notified by.any zavernmental or regulatory authority, or any
private party, that any removal or other remedicdor of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly takc ') necessary remedial actions in sccordance
vith Bnvironmental Law. Nothing herein shall c¢m=iie 20y obligation on Lender for an
Environmental Cleanup. ‘

; ON-UNIFORM COVENANTS. Borrower and Leidr: further. covenant and agree as
ollows: 1

22, Acceleration; Remedies. Lender shall give notice ¢, Borrower prior to
acceleration following Borrower’s breach of any covenant or ¢{greernent in this Security
Tnstrument (but not prior to acceleration under Section lv.nn'iss Applicable Law
provides otherwise), The notice shall specify: {a) the default; (b)«bi astion required to
cure the default; (c) a date, not less than 30 days from the date tlLe uciice is given to
Borrower, by which the default must be cured; and (d) that failure to cure tne default on
or before the date specified in the notice may result in acceleration of the sunis secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the(tioperty.
The notice shall further inform Borrower of the riggt to reinstate after acceler: tion and
the right to assert in the foreclosure proceeding the nonexistence of a defauit ¢i any
other defense of Borrower to acceleration and foreclosure. If the default is not cuied 01
or before the date specified in the notice, Lender at its option may require immeaxatr
payment in full of all sums secured by this Security Instrument without further demaud
and may foreclose this Security Instrument by judicial procceding. Lender shall be
entitled to collect 2l expenses incurred in pursuing the remedies provided in this Section
22,d including, but not limited to, reasonable attorneys’ fees and costs ‘of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay eny recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower bcrebs' releases
and waives all rights under and by virtue of the [llinois homestead exemption laws, w

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's cxpense to protect Lender's interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower’s interests.The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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agaizst Jorrower in connection with the collateral. Borrower may later cancel any insurance
purchase b7 Lender, but only after providing Lender with evidence that Borrower has obtained
iasurance a; ~2quired by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collaterat, Porrower will be responsible for the costs of that insurance, including interest and
any other chalges Lender may impose in connection with the placement of the insurance, until the
effective date of 2iie cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's “uwl outstanding balance or obligation, The costs of the insurance may be
more than th oi.inzyszace Borrower may be able to obtain on its own,

BY SIGNING BELOW /Boriower accepts and agrees to the terms and covenants contained
curity Instrument aid in any Rider executed by Borrower and recorded with it

N SR

eV @OK \/ : -Borrower

&(& o A ml e (=

(Seal)
averalogr N N -Borrower

{

{Seal)  oead

~Borrower -Bo:tow'r
|

(Seal) (Seal)

~Borrower | -Borrower

(Seal) " (Seal)

-Borrower -Borrowsr

@—S(It)mmo: Bage 14 of 18 Form 3014 1/01




0705811139 Page: 16 of 25

UNOFFICIAL COPRPY

STAYE DF-H:%G- /ZIVJ// kounty ss! |

9 ) d P .
Lo ﬂ , 2 Notary Public in and for said|county and
state do .:;re{f?: ) ydgﬂ

Denns Coult alca D2niS i (oo, Denns Cooke oA Al Coukhc) Alia &k

personally known to me to o4 _the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me 11is 2.3y in person, and acknowledged that helsheithey; signed and
delivered the said instrument as husfier/ heir free and voluntary act, for the uses and purposes
therein set forth. ‘

|
Given under my hand and official sezl this 7.7  day of /Q /ﬁd 4// 2&&7
‘\

My Commission Expires:

// /Z//f o '

e
OTARIAL SER;

‘RON P. FUNARI

Notary Public ‘
NEWTOWN TWP, BUCKS COUN'Y |

My Commission Expires Nov 2, 2008 i

I
‘ I
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1sin-de this 22ND dayof FEBRUARY |, 2007 ,
and is incorporated into and shall be dee ned to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrum/ nt") 0f the same date given by the undersigned (the
"Borrower") to secure Borrower’s Noteto MELLOM TRUST OF NEW ENGLAND, N.A.

(the "Lender") of the same date and covering the Property desirilsd in the Security Instxfument and
locatedat: 1439 S. PRAIRIE AVE., UNIT H, CLICAGO, 1L 60605

1
{Property Address)

The Property includes a unit in, together with an undivided interest in the commun Plcfhents of,a
condominium project known as: PRAIRIE PLACE

{Namse of Condominium Project]

{the "Condominium Project"). If the owners association or other entity which acts for e
Condominium Project (the "Owners Association”) holds title to property for the benefit or use o
its members or shareholders, the Property also includes Borrower's interest in the Owuers
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Seourity Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents" are the: (i)
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii) code
of regulations; and {iv) other equivalent documents, Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents. )

MULTISTATE CONDOMINIUM RIDER - Single Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Incurause. So long as the Owners Association maintains, thh a generally
accepted insurance carrier, a “~uister” or "blanket" policy on the Condominium Pro;ect which is
satisfactory to Lender and wlich P ovides insurance coverage in the amounts (mcludmg deductible
levels), for the periods, and uge’ist loss by fire, hazards included within the term "extended
coverage,” and any other hazards, incloing, but not limited to, earthquakos and floods.‘from which
Lender requires insurance, then: (i)' Le~del waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premiuri ‘isiallments for property insurance on the Property. and
(n) Borrower’s obligation under Section 5 ‘0 meluinin property insurance coverage on thc Property
is deemed satisfied to the extent that the requi ed coverage is provided by the OwnersdAssocmtxon
policy.

‘What Lender requ:res as a condition of this wai ve~'csis change during the term of the losn.

Borrower shall give Lender prompt notice of any laps~ ir required property insurafice coverage
provided by the master or blanket policy. J

In the event of a distribution of property insurance procrads in lieu of restoratlon or repair
following 2 loss to the Property, whether to the unit or t0 commy.n-Ciements, any proceeds payable
to Borrower are hereby sssigned and shall be paid to Lender for applice?ioi: 1 the sums secured by
the Security Instrument, whether or not then due, with the excess, if any paid te Borrower

C. Public Liability Insurance. Borrower shall take such actions 37 may be reasonable to
insure that the Owners Association maintains a public liability insurance policy. cr'cptablc in form,
amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or ¢laim for damages, director cor»equentxal
payable to Borrower in connection with any condemnation or other teking of all or ans" ourt of the
Property, whether of the unit or of the common elements, or for sny conveyance..n lien of
condemnation, are hereby assigned and shall be paid to Lender, Such proceeds shall be applied b
Lender to the sums secured by the Security Instrument as provided in Section 11, \‘

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
sbandonment or termination of the Condominium Project, except for abandonment or ‘termmatlon
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnstion or eminent domam, (ii) any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Assocmpon or {iv)
any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender. ‘

Initial |
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F. Remedies. If Borrovier does not pay condominium dues and assessments when due, then
Lender may pay them. A4y amounts disbursed by Lender under this paragraph P shall become
additional debt of Borrower s¢.urea by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, thuse amnaunts shall bear interest from the date of disbursement at the
Note rate and shall be payable, vith interest, upon notice from Lender to Borrower reguesting
payment.

BY SIGNING BELOW, Borrower accepts ¢ nd agrees to the and provisions contained in this
CondoginiyprRider. \ 0 C(ﬁ L
[ 0 k hbf gl
(Seal) | — (Seal)

74 ob -Borrower A LrOR\_ -Borrower
[

{Seal) = (Seal)
~Borrower '~Borrower
(Seal) {Seal)
~Borrower “Qorrower
{Seal) (Seat)
-Borrower “Borrower

|
|
-8R {0008) Pago3of 3 Form 3140 1/01




0705811139 Page: 20 of 25

UNOFFICIAL COPY

HLS #:00000000000
ADJUSTABLE RATE RIDER "0 &' 71949

THIS ADJUSTABLE RATE R.DER is made on FEBRUARY 22ND, 2007 , and s
incorporated into and shall be-draved to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘Selr=ity Instrument’) of the same date given by the
undersigned ('Borrower” or ™" or 'mvi; %0 secure Borrower's Adjustable Rate Nota (the
"Note'} to MELLON TRUST OF NEW ZNGLAND, N.A. ("Lender‘) of the
same date and covering the property describe< a the Security instrument and located at
|
[

1439 S. PRAIRIE AVE., UNIT H, CHICAGO, /L 60605
[Property Address!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iw THE INTSREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AROUNT.THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE D’AYIMUM\ RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemris \riade in the
Security Instrument, Borrower and Lender further covenant and agree as folluw;;s

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES i

The Note pfovldes for an initial interest rate of 6.375%. The Note provxdes or
changes in the interest rate and the monthly payments, as follows:

|

B. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘
|
(A) Change Dates i

The interest rate | will pay may change on MARCH 1ST, 2012 . and on

the first day of every 12th month thereafter. Each date on which my interest rate could
change Is called a "Change Date." 1

| B113
|
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{B) The Index ‘

Beginning with the" fi'st Change Date, my interest rate will be based on an Index.
The “Index" is the One Ysar Lordon interbank Offered Rate (LIBOR) reported in the Tuesday
edition of The Wall Street Jt urnal [Eastern Edition) in its general guide to Money Rates as
the British Bankers Association-average of interbank offered rates for dollar deposuts in
the London market based on quoatl he at 16 major banks. The One Year LIBOR rate in the
Tuesday edition (or the next precediig Jd don if there is no Tussday edition} of The Wall

Street Journal on or immediately precesuig-the date 45 days before each Change Date is
called the "Current index."

if the Index is no longer available, Nois *uider will choose a new index which is
based upon comparable information. Note Holder wil give me notice of this choice.
{C} Calculation of Changes |
Forty five {45) days before each Change Date, Motz older will calculate my new
interest rate by adding TWO AND ONE-QUARTER percentags point{s} (
2.250 %) to the Current Index. Note Hoider will then ruand the result of this
addition to the nearest one-eighth of one percentage point (0.1.'5%). $ubject to the limits
stated in Section 4(D) below, this rounded amount will be my new Jitarest rats until the
next Change Date. In the event that the sum of the Current Index ani Margin for any
adjustment period is exactly one—sixteenth (1/16th) more or less Znap” the nearest
ong-gighth of one percent (0.125%), my interest rate for that adjustmen? serisd will be
rounded to the next highest one-eighth of ohe percent (0.125%).

During the first 120 months of this loan, Note Holder will determine the amcunt of
the monthly payment that | am expected to owe on the Change Date by calculatina ‘e
amount will be sufficient to pay the monthly interest charges on my loan at my paw
interest rate. Beginning with the Change Date on MARCH 1ST, 2017 , Note
Holder will determine the amount of the moenthly payment that would be sufficient to repay
the unpald Principal that | am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of thls calculation
will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater

than 11.375% or less than _2.250 % Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
TWO percentage points { 2.000 %) from the rate of interest | have been

paying for the preceding 12 months. My interest rate will never ba greater than
11.375 %. .

Page 2 of 4 1 YR UBOR Int-Only Rider (6/04)
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|
(E} Effective Do’e of Changes
My new interest.iat. will become effactive on each Change Date. | will pay the
amount of my new montliy payment beginning on the first monthly payment date after the

Change Date until the amount 5f m; monthly payment changes agsin.

{F} Notice of Changes i

Note Holder will deliver or mail ‘o me a notice of any changes in my Interest rate
and the amount of my monthly payme:-efore the effective date of any change. The
notice will include information required ‘by )= to be given me and also the title and
telephone number of a person who will arswer any question | may have regarding the
notice.

C. TRANSFER OF THE PROPERTY OR A BENEF!CIAL INTEREST IN BDRROWER
Uniform Covenant 18 of the Security Instrument is amendad 't raad as follows:

Transfer of the Property or a Beneficial Interest in Borrov:e if all or any part of
the Property or any interest in it is sold or transferred {or f a 'bsneficial interest in
Borrower is sold or transferred and Borrower is not a natural parson) without Lender's
prior written consent, Lender may, at its option, require immediate payrient in full of all
sums secured by this Security Instrument However, this option shall no$ ne exercised by
Lender if exercise is prohibited by federal law as of the date of this Seruiity instrument,
Lender also shall not exercise this option if: (3} Borrower causes to be submitted in Lender
information required by Lender to evaluate the intended transferee as if a nev:. oan were
being made to the transferee; and (b} Lender reasonably determines that Lender's cacurity
will not be impaired by the loan assumptlon and that the risk of a breach of any cevenunt
or agresment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fese as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptsble to Lender and that obligates
the transferes to keep all the promises and agreements made in the Note and in this
Security Instrument.

Borrower will continue to he obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

Page 3 of 4 ’
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If Lender exercizcs the option to require immediate payment in full, Lender shall give
Borrower notice of acce'ar-uon The notice shall provide a period of not less then 30 days
from the date the notice is delivered or malled within which Borrower must pay all sums
secured by this Security Indrumant If Borrower fails to pay these sums prior to the
expiration of this period, Londer.may invoke any remedies permitted by this Security
Instrument without further notice’ or. demand on Borrower.

BY SIGNING BELOW, Borrower ‘wsaKts }d agrees to the terms and covenants
containad in this Adjustable Rate Rider.
0¢ E

< .
L f 2 (SEAL)
ODEBR 1§, COOK BOEc';v;/fr
Iy I .. L. L/
">< f)J"‘ _ﬁ \{C}A (SEAL)

avels cook N/ Borrower

{SEAL)

Snrrower

' oAl

Borrcwer

(Sign Original Only)
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SEOOND HOME RIDER

THIS SECOND HOME Ri™EP: iz made this 22ND dayof FEBRUARY | 2007,
and is incorporated into and shal. be’ deemed to amend and supplcment the Mortgage, Deed of
Trust, or Security Deed (the "Security Inst urient”) of the same date given by the undersigned (the
"Borrower,” whether there are one or miiopersons undersigned) to secure Borrower’s Note to
MELLON TRUST OF NEW ENGLAND, N~ |

(the "Lender") of the same date and covering the D:orcity described in the Security Instrument {the
"Property"), which is located at: ‘
1438 S. PRAIRIE AVE., UNIT H, CHIC/B0,.1l. 60605

{Property Address) ‘
In addition to the covenants and agreements made in the security Tustrument, Borrower and
Lender further covenant and agree that Sections § and 8 of the Security Instrument are deleted and
are replaced by the following:
6. Occupancy. Borrower shall occupy, and shall only use, the Pfuperty a8
Borrower's second home. Borrower shall keep the Property availabie for
Borrower's exclusive use and enjoyment et all times, and shall not subjoit ;h
Property to eny timesharing or other shared ownership arrangement or o ry
rental pool or agreement that requires Borrower either to rent the Property or gM
a management firm or any other person any control over the occupancy or use of

the Property. \‘
8. Borrower's Loan Application. Borrower shall be in defsultif, during the Loan
application process, Borrower or any persons or entities acting at the dxrectlon}of
Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's second home.

|
I
|
MULTISTATE SECOND HOME RIDER ~ Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
|
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BY SIGNING BEL% ¥, Borrower accepts and agrees to the terms and provisions contained in
this Second Home Rider. ‘

IE K ke &K POA Abfm <sEa1‘)25

DERI(S COOA -Boriower  AEN C00X -Borrower
(Seal) / (Seal)

-Borrower -Borrower

:

(Seal) /. (Seal)

-Borrower -Borrower

(Seal) f5eal]

-Borrower ~Boroawe!
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