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MORTGACE MODIFICATION AND SPREADER AGREEMENT

Account No. 800-1025902-9001

This Mortgage Modification anc-Spreader Agreement (hereinafter referred to as the
"Agreement”) made this -2.g day ofFebruary, 2007 and is entered into by and among
CLARETIAN ASSOCIATES, INC., an lllinois caiporation (hereinafter referred to as "Borrower"),
CLARETIANS, INC. aka THE CONGREGATION OF SONS OF THE IMMACULATE HEART OF
MARY, EASTERN PROVINCE, INC., an lllincis: corporation (hereinafter referred to as
"Guarantor") and CHARTER ONE BANK, N.A., a <ciporation organized and doing business
under the laws of the United States of America, suscessor by merger to Advance Bank
(hereinafter referred to as "Lender").

WITNESSETH:

WHEREAS, Borrower obtained a loan (the "Loan") from Advaince Bank with a maximum
principal amount of One Million Dollars U.S. ($1,000,000.00) whicr ican is evidenced by a
promissory note (hereinafter referred to as the "Note"), dated Novembaer 6, 2002, executed by
Borrower; and

WHEREAS, the Guarantor executed a commercial guaranty (hereinafter ;eferred to as
the "Guaranty") of even date with the Note, which guarantees the repayment of the Lean; and

WHEREAS, the Note is secured by a mortgage (hereinafter referred to as the
"Mortgage") of even date with the Note, from Borrower to Advance Bank, which Mortgage was
recorded on December 9, 2002 at 09:54:24 as Document No. 0021353053 of the Official
Records of Cook County, llinois, which covers certain real property located in said County, as
more fully described in Exhibit “A” attached hereto, as well as any additional real property added
thereto by modifications and less any of the real property which is released therefrom by Lender
(collectively, the "Property"); and

WHEREAS, Borrower and Lender also executed a business loan agreement (hereinafter
referred to as the "Loan Agreement”) of even date with the Note; and

WHEREAS, on July 11, 2003, Charter One Bank, N.A. became the successor in interest ;/
by merger to Advance Bank; and y
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WHEREAS, on November 3, 2003, Lender and Borrower executed a Loan Modification
Agreement whereby the Loan was converted to a revolving line of credit in the maximum
aggregate amount of Five Hundred Thousand Dollars US ($500,000.00); and

WHEREAS, Lender and Borrower also executed an Open-end Mortgage dated
November 3, 2003 and recorded November 10, 2003 in the Office of the Recorder of Deeds in
and for Cook County, lllinois, as document number 0331432002 ("Additional Mortgage”),
encumbering certain lots or parcels of ground commonly known as 9005 South Burley Avenue,
9028 S. Buffalo, 9030 S. Buffalo, 8949 S. Buffalo and 8951 S. Buffalo, Chicago, lllinois, as
more fully described in Exhibit “B” attached hereto; and

WHEREAS, lLerder and Borrower also executed a Mortgage Modification and Spreader
Agreement was-executed June 7, 2004 and recorded June 14, 2004 in the Office of the
Recorder of Deeds i and for Cook County, lllinois, as document number 0416633163,
encumbering certain ots 1 parcels of ground commonly known 9002 South Buffalo Avenue and
9220-22 South Brandon Avcnue, Chicago, lllinois, and a Mortgage Modification and Spreader
Agreement was executed Fekiuarv 3, 2006 and recorded February 17, 2006 in the Office of the
Recorder of Deeds in and 1o¢ Cook County, lllinois, as document number 0604843304
encumbering certain lots or parcels ¢f ground commonly known as 9132-9136 South Burley
Avenue, 9000-04 South Burley Aveniie 9138-40 S. Burley Avenue, Chicago, lllinois more fully
described in Exhibit “C” attached hereto; ar.d

WHEREAS, Borrower and Guarantor liave also executed other documents evidencing,
securing and relating to Borrower's obligatiors ) concerning the Loan (collectively, such
documents together with the Note, the Guaranty, the-Mortgage, the Additional Mortgage, the
Loan Modification Agreement and the Loan Agreemen: are referred to herein as the "Loan
Documents"); and

WHEREAS, Pursuant to the provisions of the Loan r.arezment, Borrower and Lender
have agreed to modify the Mortgage to extend and spread the lier ot the Mortgage to the lots or
parcels of ground commonly known as 9232-34 S. Brandon Avenug, Chicago, Iflinois, as more
fully described in Exhibit “D” attached hereto; and

WHEREAS, all of the terms, conditions, provisions and covenants contairied in the Loan
Documents are desired by Borrower, Guarantor and Lender to be and are hereby incorporated
by reference herein as if fully rewritten herein all unchanged except to the extrnt modified
herein.

NOW, THEREFORE, for good and valuable consideration, the mutuality, sufficiency and
receipt of which is hereby acknowledged, Borrower, Guarantor and Lender agree as follows:

1. MORTGAGE.

The Mortgage is modified by adding the parcels of land to the legal description
attached as Exhibit “B” to the Mortgage and also adding the legal descriptions attached as
Exhibit “C” to the Mortgage. All references in the Mortgage to the “Property” shall mean the lots
or parcels of ground described in said Exhibits, together with all the improvements now or
hereafter erected thereon, and all easements, rights, appurtenances, leases rents, royalties,
mineral, oil gas rights and profits, water, water rights and water stock and all fixtures now or
hereafter attached thereto, and all articles of personal property now or hereafter owned by
Borrower and forming a part of or used in connection therewith; and the lien of the Mortgage is
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spread and extended to all lots or parcels of ground described in Exhibit “D". All liens have
been released by Bank for all lots or parcels listed in Exhibits “A”, “B” and “C".

2. COSTS AND FEES ASSOCIATED WITH CONSTRUCTION.

Borrower shall be responsible for all costs related to monitoring the draws,
inspections, modification of mortgages to release and add parcels, payoff letters, and any other
fees incurred by Lender relating to construction.

3. FEES.

Borrower shall pay to Lender a documentation fee equal to Three Hundred Fifty
Dollars U.S. (3 550.00) due on or before the date hereof. Borrower shall be responsible for
filing and title insviance fees. Borrower shall also pay to Lender a release fee equal to Fifty
Dollars U.S. ($50.0v} diue with each partial payoff. Borrower shall also be responsible for any
fees associated with the extending of the maturity date, as determined by Bank.

4. REPRESENTA11ONS AND WARRANTIES.

To induce Lender to ‘execute and perform this Agreement, Borrower and
Guarantor, for and on behalf of themselves, hereby represent, covenant and warrant to Lender
that:

(a) Borrower is an lilinois Corporation, duly organized and validly existing
under the laws of the State of lllinois, and has full power and authority to conduct its
business as presently conducted, to own unc _operate the Property, to execute this
Agreement, and to perform all of its duties ard ohligations under this Agreement and
each of the Loan Documents. Such execution’ 2nd performance has been duly
authorized by all necessary member resolutions and action. Upon the execution hereby
by Borrower, this Agreement shall constitute legal, alic” and binding obligations of
Borrower enforceable in accordance with its terms;

(b)  Guarantor is an lllinois corporation, duly organizecand validly existing
under the faws of the State of lllinois, and has full power and autherity to conduct its
business as presently conducted, to own and operate the Properiy. fo-execute this
Agreement, and to perform all of its duties and obligations under this Agreement and
each of the Loan Documents. Such execution and performance has bzen duly
authorized by all necessary member resolutions and action. Upon the execution hereby
by Guarantor, this Agreement shall constitute legal, valid and binding obligations of
Guarantor enforceable in accordance with its terms;

(¢) No changes have been made to Borrower's organizational documents;
(d) No changes have been made to Guarantor's organizational documents;

(e)  The Guarantor and/or the immediate family members of the Guarantor
are direct or indirect owners of some interest in Borrower; and

i) Borrower and Guarantor reaffirm each of the Representations and
Warranties contained in the Loan Documents as of the date of its execution hereof.
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(9)  The Guarantor has not revoked, attempted to revoke or has any intent to
revoke its Guaranty and hereby reaffirms its respective obligations thereunder as and to
the extent amended or modified hereby.

(h) Borrower covenants and agrees, and represents and warrants, that: (i) it
has no counterclaim, set-off, defense, or other claim of avoidance to the Mortgage or
any sums secured by the Mortgage; and (i) the Mortgage constitutes a good and valid
lien upon and creates a good and valid security interest in all of the Property (as defined
in the Mortgage and amended by this Agreement) securing all sums intended to be
secured by the Mortgage.

5. * -RECORDING; EFFECTIVE DATE.

This Agreement shall be effective upon its recording in the Mortgage Records of
Cook County, lllinois

6. HEADINGS.

Paragraph or other _headings contained in this Agreement are for reference
purposes only and are not intendid to affect in any way the meaning or interpretation of this
Agreement.

7. ENTIRE AGREEMENT.

This Agreement constitutes the zniire Agreement among the parties hereto
concerning the subject matter hereof, and there are o-agreements, understandings, warranties,
or representations among the parties except as specificain:set forth in or specifically referenced
in this Agreement. The terms, conditions, provisions and r.ovenants of the Note, the Guaranty,
the Mortgage, the Loan Agreement, the Modification Agreemerit and the other Loan Documents
ratified and confirmed and shall remain in full force and effect,-ara Borrower shall observe and
comply with the same. Nothing in this Agreement is intended or chall be construed to affect or
impair the lien priority of the Mortgage.

This Agreement shall be binding upon and shall inure to the benefit of ‘2 parties hereto,
their successors, permitted transferees and assigns.

IN TESTIMONY WHEREOF, the parties hereto have executed this Adreement in
triplicate on _ 2/’ .zo/a Z , 2007.

BORROWER:

CLARETIAN ASSOCIATES, INC.,
an lllinois corporation

A
By: ( MDAQQ W"

_Ancap  Huect its o
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

Before me, a Notary Public in and for said County and State, personally appeared the
above-named CLARETIAN  ASSOCIATES ()%( an lllinois  corporation, by
A mﬁfj@ thudoc i, its Execatfive Dire who acknowledged that he/she did
sign the foregoing instrument for and on behalf of said corporation, and that the same is the free
act and deed of said corporation, and the free act and deed of each of him/her personally and
as such officzr.

IN TES*;MONY WHEREOF, | have hereunto subscnbe%and affixed my
official seal at _{* /wu/c,ea_%b , linois, this _)¢i*day of £ 2007.

P

OFFICIA. SEAL
GRACIELA#OBLEDO
NOTARY PUBLIC, STATT. OF IL)!NOIS
MY COMMISSION EXPIRES £-24-2008

Notary Public

SUARANTOR:

CLARIZTIANS, INC. aka

THE CONGREGATION OF SONS OF THE
IMMACULATE HEART OF MARY, EASTERN
PROVINCE, INC,

an lllinois corporatisn

By: /)/M‘—*/L\. ﬂwﬁ,@

T A.’C—Meld

STATE OF ILLINOIS )
) SS
COUNTY OF COOK_)

Before me, a Notary Public in and for said County and State, personally zppeared the
above-named CLARETIANS, INC. aka THE CONGREGATION OF SONS (OF THE
IMMACULATE HEART OF MARY, EASTERN PROVINCE, INC., an lllinois corporation, by
MocK T. Orummel | its Treasuues” . who acknowledged that he/she did
sign the foregoing instrument for and on behalf of said corporation, and that the same is the free
act and deed of said corporation, and the free act and deed of each of him/her personally and
as such officer.

IN TESTIMBNY WHEREOF, | have hereunto subscribed. my name affixed my
official seal at , lllinois, this &2 day of Q/QIW/L:./\ , 2007.

OFFICIAL SEAL
GRACIELA ROBLEDO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6-24-2008

Notary Public
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LENDER:
CHARTER ONE BANK, N.A.
i@ J LQCMWM 22
Ursul{Moncau Vcﬁ President
STATE OF ILLINOIS )
) SS
COUNTY OF Cauk )

Before me, a Motury Public in and for said County and State, personally appeared the
above-named CHARTER -ONE BANK, N.A., by Ursula Moncau. its Vice President, who

acknowledged that he did signthe foregaing instrument for and on behalf of said corporation,

and that the same is the free a=( and deed of said corporation and the free act and deed of him
personally and as such officer.

IN TESTIMONY WHEREOF, I(have hereunto subscribed my name and affixed my
official seal at Chicago, lllinois, this __/ “cay of ,Qa'ﬂmrt/ , 2007.

oSy e 3

Maria Qaséia, Notary Pubkt

OFfFICIAL SEAL
MARIA GARCIA

Notary Public - State of mncllm°
© My Commission txplres Jan 17, 2
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EXHIBIT A

Located in Cook County. State of IHinois:

Lot 9 and 10 inZlock 58 in South Chicago, a Subdivision by the Calumet and
Chicago Canal and Dock Company of the East ¥; of the West %2 and partc of the
East fractional ¥ of fractional Section 6, North of the Indian Boundary Line. and
that part of the fractionaiSection 6, South of the Indian Boundar) Line, Iving North
of the Michigan Southern R.R. and fractional Section 5, North of the Indian
Boundary Line, all in Township37, North, Range 15, East of the Third Principal
Meridian in Cook County, Illinois.

The Real Property or its address is commenly known as 9022 S. Buffalo Avenue.
Chicago. 1L 60617. The Real Property tix identification number is 26-05-103-020-
0000 and 26-05-108-027-0000
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EXHIBIT B (CONTINUED)

LG e HE OO R SEIN SOUT ORI AT G TENG A SURL T By THE CALUNET
A1op CHICAGD UANAL AND DOCK CCMPANY OF JHE EAST 5 OF THE WEST !4 AND
PARTS OF THE EAST FRACTIONAL 2 CF FRACTIONAL SECTION 6 NORTH OF THE
INDIAN BOUNDARY LINE, AND THAT PART OF FRACTICNAL SECTION 6 SOUTH OF
_ THE INDIAN ROUNDARY LINE. LYING NORTH OF THE MICHIGAN SOUTHERN
V' R A LROADAND FRACTIONAL SECTION S, NORTH OF TNDIAN BOUNDARY LINE, -

ALL IN TANNSHIP 37 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL
MERIDIAN AN-COOX COUNTY, ILLINOIS.

P.1.N 26-05-108-029
COMMON ADDRESS: 9028 S. BUFFALD

AND

Y 10T 13 N BLOCK 5§ IN SOUTH CHICAGO, BEING A SUEDIVISION BY THE CALUMET
AND CHICAGO CANAL AND DOCH COMPANTY OF THE EAST % OF THE WEST Y2 AND
PARTS OF THE EAST FRACTIONALSS OF FRACTIONAL SECTION 6 NORTH OF THE
INDLAN ROUNDARY LINE, AND THAT PART OF FRACTIONAL SECTION 6 SOUTH OF
THIE BIDIAN ECUNDARY 1IVE LYINC M B TH OF THE MICHIGAN SOUTHERN
RALROAD AND FRACTIONAL SECTION 5 (NORTH OF THE INDLIAN BOUNDARY
3rOT AL DN TONMINGHIP 37 NORTH, RANGE 19 FAST OF THE THIRD PRINCIPAL

MERIDIAN, DY CUOX COUNTY, BLLINUIS.

PJI.N.26-05-108-030
COMMON ADDRESS: 9030 S. BUFRAL.0

»7 N BLOCK 36 IN THE SUBDIVISION BY THE CALUME® AND CHICAGO
CANAL AND DOCK COMPANY OF PARTS OF FRACTIONAL SECTICNS 5 AND 6
TOWNSHIP 57 NOXTH. RANGE 15 LYING EAST OF THE THIRD PRIMCIPAL
MERIDIAN, I¥ COOK COUNTY, ILLIONIS.

/10T

P 1N 26-05-105-020
COMMON ADDRESS: 8949 S. BUFFALO

AND

SOUTH CHICAGO, A SUBDIVISION BY THE CALUMET AND
CINCAGO CANAL AND DOCUMENT COMPANY OF PARTS OF FRACTIONAL
SECTIONS 5 AND 6, TOWNSHIP 37 NORTH, RANCE 14. EAST OF THE THIRD
PRINCIPAL MERIDLAN, IN COOK COUNTY, ILLINOIS.

l LOT 26 IN BLOCK 36 N

P 1N.26-05-105-021
COMMON ADDRESS: 8951 5. BUFFALO
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EXHIBIT C

LECGAL DESCRIPTION FOK THE FROPERTY

LoTS 1 D 2, INCLUSIVE, IN BLOCK 53 IN SOUTH CEICAGO, B 3
4 cUBDIVISION BY THE CALUMET AND CHTCAGO CANAL AND DOCK COMPANY OF
TUE EAGT 3 AF THE WRST ¥ AND PARTS OF THE PAST FRACTIONAL % or
FARCTIONAL SACTION 6, NORTH OF THE INDIAN BOUNDARY LINE, AND THAYL
DART OF FRACTIONAL SECTION 6, SOUTH OF THE INDIAN BOUNDARY LINE,
I{ING NORTH OF AHZ MICKIGAN SOUTHERN R.R. AND FRACTIONAL SECTION
- NORTH OF THE INPIAN BOUNDARY LINE, ALL IN TOWNSHIP 37 NORTH,
S ANGE 15. EAST OF TS, THIRD PRINCIPAL MERIDIAN, I COOK COUNTY.
| ILLINOIS .

Commounly known asg: 3002 Spguth Buffalo Avenue,
- Chicage,~1llinois

CIN: 2€-05-108-028-0000: and
25-05-108-019-0000

LECAL DESCRIPTION FOR THE 7RO

v,
i

Y

, LOTS 9 AND 10, INCLUSIVE, IN BLOCK 66 IN SOUTH CHLCAGO, A
SUBDIVISION BY THE CALUMET 2ND CHICAGO CANAL AND DOCK, COMPANY OF
THE EAST ¥% OP TPFE WEST ¥ OF SECTION 6 IN TOWNSHIP 37 YORTH, RANGE
15, EAST OF THE THIRD PRINCIZAL MERIDIAN, IN COOK COUNT L
ILI,INOIS.

Commonly known as: 9220-22 South Branden Avenue,
Chicagc, Illinois

DIN: 26-06-212-016-0000; and .
26-06-412~017-G00QQ
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LEGAL DZ3CRIPTION FOR THE 2ROPERTY

LOT 1S AND LOT 20, INCLUSIVE, IN BLOCK 67 IN SOUTK CEICAGO A
SUBDIVISION 3Y THE CALUMET AND CdICAGO CAMAL AND DOCK CO. OF TEE
SAST HALF OF THE WEST HALT AND PARTS OF THE EAST FRACTICONAL HALF
OF FRACTIONAL SECTION 6, NCRTH CF THE INDIAN EOUNDARY LINE AND
THAT ZART OF FRACTIONAL SECTION &, SOUTH OF THE INDIAN BOUNDARY
LINZ LYIJG NORTH OF THE MICHIGAN SOUTHERN RAILRCAD AaND FRACTIONAL
SECTIONYS,  NORTH OF THE INDIAN BOUNDARY LINE, ALL IN TOWNSHIP 37
NORTH, RANGZ 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK

. COUNTY, ILLINCIS.

Commonly known as: _9132-3136 South Burley Avenue,
Chirago, 1llinols

06-024-0000; &nd
06-025-0000

»Jkﬁb

LOTS 1 2ND 2, INCLUSIVE, IN BLOCKk.L" IN SOUTH CHICAGO, A
SUBDIYVISION BY THZ CALUMET AND CHICAGE CANRL AND BOCK CO. CGF TLE
ZAST HALT Of THE WEST HALF AND PARTS ¢/ THE EAST “RACTIONAL HALY
CF PRACTIONAL SECTICN 6, NORTH OF THE INPIAN BOUNDARY LINE AND
THAT PART OF FRACTIONAL SECTION €, SCUTH OF THE INDIAN BOUNDARY
LINZ, LYING NORTH OF THEZ MICHIGAN SOUTHERN \RATLRCAD AND
FRACTYONAL SECTION S, NORTH OF TdZ INDIAN BOUNDIRY LINE, ALL IN
TOWNSHIP 37 NORTH, FANGT 13, EAST OF THE THIRD ZxINCIPAL
MERIOJIAN, IN COOK COUNTY, ILLINCIS.

Commonly known as: 9000-9004 S, Burley

PIN: 26-06-227-016-0000; and
26-06-227-017-0000

LOTS 21 AND 22, INCLUSIVE, IN BLOCK 67 IN SQUTR CHICAGO, A SUBDIVISION BY
THE CALUMET AND CHICAGO CANAL AND DOCY CO. ﬁp THE [BAST HALF OF THE WEST
HALF AND PARTS OF THE EAST FRACTIONAL HALF QF FRACTIONAL SECTION 6, NORTH
OF THE INDIAN BOUNDARY LINE AND THAT FART OF FRACTIONAL SECTION 6, SCUTH
OF THE INDIAN BOUNDARY LINE, LYING NORTH OF [THE MICHIGAN SCUTHERN
RATLROAD AND PRACTIONAL SECTION S, NORTH OF | THE [&DIAN BOUNDARY LINE, RLL
IN TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE #ﬂ:RD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Coummonly known as: $138-9140 5. eurlcy Ava,
Parmanent Lndex Number: 26-C5-206-C25-3300 FND 26 -06-405-027-0000

Wy
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EXHIBIT D

LEGAL DESCRIPTION FOR THE PROPERTY:

LOTS 14 AND 15 IN BLOCK 86 IN SOUTH CHICAGO, A SUBDIVISION BY THE CALUMET
& CHICAGO CANAL AN DOCK COMPANY OF THE EAST % OF THE WEST % AND PARTS OF
THE EAST FRACTIONAL % OF FRACTIONAL SECTION 6, NORTH OF THE INDIAN
BOUNDARY LINE, AND THAT PART OF FRACTIONAL SECTION 6, SOUTH OF THE INDIAN
BOUNDA™Y, LINE, LYING RORTH OF Tdr MICHICAN SOUTHERN RAILROAD;: AND  « h
FRACTIONAL SECTION S, NORTH OF THE INDIAN BOUNDARY LINE, ALL IN TOWNSHIP

37 NORT!, -PANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 1LLINOIS.

Commonly known as: 9232-9234 S. Brandon Ave.
Permanent Index Number: 26-06-412-021-0000
& 26-06-412-022-0000



