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Citibank, N.A.
210 West Lexington Drive
Glendale, CA 91203

SEND TAX NOTICES TO:
North Star:rust Company, as
Trustee Under Trust

Agreement Dated Qctoher 24,
2001 and Know.n as Trust
Number 01-3961

4941 North Kedzie Avense
Chicago, IL 60625

FELL T L7

FOR RECCRDER'S USE ONLY

This Subordination Agreement - Lease prepaier’ by:
Tina Santos, Documentation Specialists
Citibank, N.A.

210 West Lexington Drive
Glendale, CA 91203

NOTICE: THIS SUBORDINATION AGREEMENT - LEASE RESULTS !N YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORIT? THA4N THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT - LEAGE

THIS SUBORDINATION AGREEMENT - LEASE dated February 15, 2007, is made apu “xecuted among NR
Building Corporation ("Lessor”); North Star Trust Company, as Trustee Under Trust Agreement Dated
October 24, 2001 and Known as Trust Number 01-3961; and North Star Trust Company, as Trustee Under
Trust Agreement Dated August 21, 2001 and known as Trust Number 01-3775 ("Borrower"}; and Citibank,
N.A. {"Lender").

% LEASE. Lessor has executed a lease dated January 1, 2004 of the property described herein (the "Subordinated
Lease").

REAL PROPERTY DESCRIPTION. The Lease covers a portion of the following described real property located in
Cook County, State of lllinois;

§ See Exhibit A, which is attached to this Subordination and made a part of this Subordination as if fully set forth
herein.

The Real Property or its address is commonly known as 5741 West Cermak Avenue, Cicero, IL 60804. The Real
Property tax identification number is 16-29-204-002-0000.
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REQUESTED FINANCIAL ACCOMMODATIONS. Lessor and Borrower each want Lender to provide financial
accommodations to Borrower in the form of (A) new credit or loan advances, (B) an extension of time to pay or
other compromises regarding all or part of Borrower's present indebtedness to Lender, or {C) other benefits to
Borrower. Borrower and Lessor each represent and acknowledge to Lender that Lessor will benefit as a result of
these financial accommodations from Lender to Borrower, and Lessor acknowledges receipt of valuable
consideration for entering into this Subordination.

LENDER'S LIEN. As a condition to the granting of the requested financial accommodations, Lender has required
that its lien on the Real Property ("Lender's Lien") be and remain superior to the Subordinated Lease.

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. Al of Lessor's right, titie, and interest in and to the Subordinated Lease is and shall be
subordinated in all respects to Lender's Lien and the Superior Indebtedness. and it is agreed that Lender's Lien shall
be and remain, et all times, prior and superior to Lessor's interests in the Subordinated Lease. Lessor also
subordinates to Laider's Lien all other Security Interests in the Real Property held by Lessor, whether now existing or
hereafter acquirec.

LESSOR'S REPRESENTATIONS AND WARRANTIES. Lessor hereby represents and warrants to Lender that
Lessor has heretofore deliverad to Lender a true, correct and complete copy of the Lease, which constitutes the
entire agreement between ine parties thereto and Lessor further acknowledges that the Lease is in full force and
effect and that no default by Lecsor or, to Lessor's knowledge, by other party under the terms and provisions of the
Lease exists as of the date hereof.

LESSOR WAIVERS. Lessor waives any /igrit to require Lender: (A) to make, extend, renew, or modify any loan to
Borrower or to grant any other financial accommodations to Borrower whatsoever, (B} to make any presentment,
protest, demand, or notice of any kind, incluaing siotice of any nonpayment of any Superior Indebtedness secured by
Lender's Lien, or notice of any action or nonacticr on the part of Borrower, Lender, any surety, endorser, or other
guarantor in connection with the Superior Indebtedness, or in connection with the creation of new or additional
indebtedness; (C) to resort for payment or to proceed directly or at once against any person, including Borrower:
(D) to proceed directly against or exhaust any collateral lelr hy Lender from Borrower, any other guarantor, or any
other person; (E) to give notice of the terms, time, and plase.of any publiic or private sale of personal property
security held by Lender from Borrower or to comply with any oine: “oplicable provisions of the Uniform Commerciai
Code; (F) to pursue any other remedy within Lender's power; or {C)-to commit any act or omission of any kind, at
any time, with respect to any matter whatsoever,

hY

LENDER'S RIGHTS. Lender may take or omit any and all actions with reegect to Lender's Lien without affecting
whatsoever any of Lender's rights under this Subordination. In particular, vatholt limitation, Lender may, without
notice of any kind to Lessor, (A} make one or more additional secured or isecured loans to Borrower; (B)
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time Jor payment or other terms of
the Superior Indebtedness or any part of it, including increases and decreases of the ratr oi interest on the Superior
Indebtedness; extensions may be repeated and may be for longer than the original loan-tormi, (C) take and hold
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, un4 release any such
collateral, with or without the substitution of new collateral; (D) release, substitute, agree not to sue_or deal with any
one or more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lencer chooses; (E)
determine how, when and what application of payments and credits, shall be made on the Superior Indebtedness;
(F) apply such security and direct the order or manner of sale of the security, as Lender in its discretion may
determine; and (G) transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force
and effect. In the event of a corporate reorganization or corporate arrangement of Borrower under the provisions of
the Bankruptcy Code, as amended, this Subordination shall remain in full force and effect and the court having
jurisdiction over the reorganization or arrangement is hereby authorized to preserve such priority and subordination
provided under this Subordination in approving any such plan of reorganization or arrangement. Any default by
Borrower under the terms of the Subordinated Indebtedness also shall constitute an event of default under the terms
of the Superior Indebtedness in favor of Lender.
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WAIVE JURY. ALL PARTIES TO THIS SUBORDINATION HEREBY WAIVE THE RIGHT TO ANY JURY TRIAL IN
ANY ACTION, PROCEEDING, OR COUNTERCLAIM BROUGHT BY ANY PARTY AGAINST ANY OTHER PARTY,
TO THE EXTENT PERMITTED BY APPLICABLE LAW.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments. This Subordination, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Subordination. No alteration of or amendment to
this Subordination shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Subordination, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court actien is involved, and to the extent not prohibited by
law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection
of its interest o~ the enforcement of its rights shall become a part of the Indebtedness payable on demand and
shall bear inte/est at the Note rate from the date of the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees
and Lender's lega. cxpenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptey proceedings (iacluding efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment coliection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by
applicable law. Lessor also will b2y 7y court costs, in addition to all other sums provided by law.

Authority. The person who signs this'Subordination as or on behalf of Lessor represents and warrants that he or
she has authority to execute this Subordination and to subordinate the Subordinated Indebtedness and the
Lessor's security interests in Lessor's property, if any.

Caption Headings. Caption headings in this Sibordination are for convenience purposes only and are not to be
used to interpret or define the provisions of this Sutiordination.

Governing Law. This Subordination will be goverred by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the S*at2 of lllinois without regard to its conflicts of law
provisions.

Choice of Venue. If there is a lawsuit, Lessor agrees upon Laider's-raquest to submit to the jurisdiction of the
courts of Cook County, State of lllinois. Nothing herein shall affect (he right of the Lender to kring any action or
proceeding against the Lessor or its property in the courts of any other jur’stiction.

Successors. This Subordination shall extend to and bind the respeciive heirs, personal representatives,
successors and assigns of the parties to this Subordination, and the covenants.of Lessor herein in favor of
Lender shall extend to, include, and be enforceable by any transferee or endorses to »whom Lender may transfer
any or all of the Superior Indebtedness.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Subordination unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of L_ender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of & provision of this
Subordination shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Subordination. No prior waiver by Lender, nor any course of
dealing between Lender and Lessor, shall constitute a waiver of any of Lender's rights or of any of Lessor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Subordination,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Subordination. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
tawful money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall inciude the singular, as the context may require. Words and terms not otherwise defined in this
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Subordination shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means North Star Trust Company, as Trustee Under Trust Agreement Dated
October 24, 2001 and Known as Trust Number 01-3961; and North Star Trust Company, as Trustee Under Trust
Agreement Dated August 21, 2001 and known as Trust Number 01-3775, and all other persons and entities
signing the Note in whatever capacity.

Lender. The word "Lender” means Citibank, N.A., its successors and assigns.

Reat Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Subordination.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Security Interzst, The words "Security Interest” mean, without limitation, any and all types of collateral security,
present and futire, whether in the form of a lien, charge, encumbrance, mortgage, deed of trust, security deed,
assignment, pledge crop pledge, chattel mortgage, collateral chattet mortgage, chattel trust, factor's lien,
equipment trust, concitiupal sale, trust receipt, lien or title retention contract, lease or consignment intended as a
security device, or any othzr security or lien interest whatsoever whether created by law, contract, or otherwise.

Superior Indebtedness. The vords "Superior Indebtedness” mean the indebtedness described in the section of
this Subordination titled "Requester Financial Accommodations”.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SZCURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN [MF POVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION ACKNOW.EDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION 1S DATED
FEBRUARY 15, 2007.
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BORROWER:

NORTH STAR TRUST COMPANY, not personally but as Trustee Under
Trust Agreement Dated October 24, 2001 and Known as Trust Number 01-

3961. This Docunsent is signed by NORTHSTAR TRUST COMPANY

)4’(,@,(_/(_,(,&) %&A&J } Tm5t 0. dcor not individually but solely as Tr stea under certain Trust
Agresment known as Trust No. pp & {->T17

Authorlzed Signer for North Star Trust Company $eid Trust Agreement is hereby made a past hereof and any

claims against said Tmstee whicl may result from tha signing

of this Document shaii be savinie gnly out of any trust

property which ma i e mfiof and said trustee shall

not be personzhy i itrmance ot any of these

s and conadiens of W J".Tui'lcni or for the valeity of

= condition of the title of said property or for any Document #sh

NORTH STAR TRUST COMPANY, not personally but as Trustee Undefespect thereto. Any and all pessonal liabiity of ORTH STAR

Trust Agreement Dated v gust 21, 2001 and known as Trust Number O1TRUST COMPANY is heseby expressly waived by the pands

3775. ~ herato and their respective sucressors and assigns.
By: AJQJ(M )C/;{-’ZM TR O

Authorized Signer for North Star (s Company

LESSOR:

NR BUILDING CORP ﬁ/{d/
By:

Naser Rustém, Pfesident of NR Building Corporation

LENDER:

CITIBANK, N.A.

x_d ol v .®

Auth fficer
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. . TRUST ACKNOWLEDGMENT
STATE OF jl(”\)(‘)(& )

counrvor_ ( o[C )

On this <9\ [3"”& day of ?EF&RU bRy , 2’00‘_( before me, the undersigned Notary
Public, : persdnally appeared
h : Zicar_ o NORTH Sma Teus NY

, and known to me to be (an) authonzed trustee(s) or agent(s) of the trust that executed the Subordination Agreement
- Lease and ack:iuvledged the Subordination to be the free and voluntary act and deed of the trust, by authority set
forth in the trust Gozuments or, by authority of statute, for the uses and purposes therein mentioned, and on oath
stated that he or sheithey |sla7autho d to execute this Subordination and in fact executed the Subordination on

’

Residing at

CH iAo, FLL

Notary Public in and for the State o1 -k [[ | Al D[S, grasasaeanann re
o P “OFFICIAL SEAL”

o . 7 ‘ JACKLIN ISHA
] . . L
My commission expires A4 Notary Public, State ¢f Itinals &

4

P

1 My Commission Expires '..3!22]2008

L APAANRY Vi
Wty

\ h TRUST ACKNQYY_EDGMENT
STATE OF jl l IADIS ) , -

" COUNTY OF ( Q@f C )

On this a éDTU\ day of \ = 00![ beiore me, the undersigned Notary
Public, persona appeared
Silvia Medina 1!Tm8t Olica e !

, and known to me to be {an) authorized trustee(s) or agent(s) of the trust that executed the-Grisordination Agreement
- Lease and acknowledged the Subardination to be the free and voluntary act and deed of thé fust, by authority set
forth in the trust documents or, by authority of statute, for the uses and purposes therein meiitiorad, and on oath

stated that he or she/t ey jgfare guthori tc execute this Subordination and in fact executed the Subordination on
behalf g

Residing at
(HleAao, FLL
Notary Publlc in and for the State of:l l 8IS ¢ “OFHEIAL SEAL” :
_ 3/ $ JACKLIN ISHA 1
My commission expires l&/lc? a9y Notary Public, State of illinois 3
g My Commission Exparaa 03222008 4
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CORPORATE ACKNOWLEDGMENT

"

STATE OF doLuMprs )
) SS
COUNTY OF Coo i« )
On this 35'"0} day of _ _}¢ Yoy cnu , 200 1= before me, the undersigned Notary

Public, personally appeared Naser Rustom, Presideat\of NR Building Corporation , and known to me to be an
authorized agent of the corporation that executed the Subordination Agreement - Lease and acknowledged the
Subordination to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution
of its board of direstors, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized
to execute this Suuordination and in fact executed the Subordination on behalf of the corpaoration.

ingtm . T

[
By LA ,’A; _glt)\‘)\ _ Residing at
A

Notary Public in and for the'Stats of L\,m (ST NI

L . £ OFFICIAL SEAL
My commission expires __ j 3. 090 & JEFFREY SIBLEY

Notary Public - Siate of Inols
My Commission Expires Dec 22, 2008

LENDER ACKNOWLEDGMENT

STATEOF _ T v wois )
) 88
COUNTY OF C@b 1, )
. \
On this b ad day of ~F25Rvn\t‘{ . AP )=~ before me, the undersigned Notary
Public,_personally appeared _JErsrey [.5;2; EY ad known to me to be the
23 T, authorized agent for the Lender that executed the wiirin and foregoing instrument and

acknowledged said instrument to be the free and voluntary act and deed of the said f.ender, duly authorized by the
Lender through jts board of directors or ofherwise, for the uses and purposes therein menticned, and on oath stated
that he or she |s authorized to executg/this said jfstrument and that the seal affixed is e corporate seal of said

Lender,
y g Residing at

7 AKLM}%-‘UU “7”2, T

By

Notary Public in and for the State of L v, s

My commission expires __ }~ 25 ~ 1

R. Cochran
- State of Iinois
July 25, 2010

LASER PRO Lendng, Ver. 532 10 003 Copt Hadand Financil Soluions, Ing 1997 2007 A8 Rights Recarved - L CACFIWINCFIPLIGZ (4 FC TR-6360 PR-54 (M)
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Exhibit “A”

LOTS 21 AND 22 (EXCEPT THE NORTH 93 FEET OF THE WEST 6 FEET 2
INCHES THEREOF) IN BLOCK 9 OF 22"° STREET BOULEVARD SUBDIVISION
OF THE NORTHEAST ' OF THE NORTHEAST % OF SECTION 29, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.




