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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, [1, 13, 18, 20 and 21. Certain riles rega-dirng the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is datea D2cember 28, 2006 ,
together with all Riders to this document.

(B) "Borroweris BETH HATJOPOULOS A|k.[A  BETH_PACHTER -

Borrower is the mortgagor under this Security [nstrument,

(C) "MERS" is Mortgage Eiectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

ILLINOIS - Single Family - Farnie MaeiFreddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender”is Fremont Investment & Loan

Lender is a CORPORATION
organized and existing under the laws of CALIFORNIA
Lender's address is 2727 Fast Imperial NHighway, Brea, cA 92821

(E) "Note" means the promissory note signed by Borrower and dated December 28 . 2006

The Note states that Borrower owes Lender Two Hundred Eight Thousand and 0/100ths
Dollars

(U.S. $208,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic

Payme:its and to pay the debt in fill not later than January 01, 2037 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan' mans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Not<, #nd all sums due under this Security Instrument, plus interest.

(H} "Riders" means aii Riders to this Security Instrument that are executed by Borrower. The following
Riders are (o be execntéd oy Borrower [check box as applicable]:

_Hj Adjustable Rate Rider z} Condominium Rider [] Second Home Rider
X Balloon Rider == ianned Unit Development Rider | X_ 1-4 Family Rider
| VA Rider L Bizveek!y Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means al| controliing =pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thatlieve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asses‘m<p*s" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propert; by.a condominium association, homeowners
associalion or similar organization. ‘

(K) "Electronic Funds Transfer” means any transfer of funds, ‘ofher than a transaction originated by
check, draft, or similar paper instrument, which is initiated tiwough -z electronic terminal, telephonic
instrument, computer, or magnetic (ape so as to order, instruct, or autiiorize 4 financial institution to debit
or credit an account, Such term includes, but is not limited to, point-ofisaie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ‘end”q tomated clearinghouse
transfers.

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or-proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in section.5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any’ pire of the
Property; (iii) conveyance in liey of condemnation; or (iv) mistepresentations of, or omissiotis as-to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defau!t On,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to ail requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
ioan" under RESPA.

Inma.\s:__ﬁiﬁ,i"'
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(Q) "Successor in Interest of Borrower" means any party that has taker title to the Property, whether or
rot that party has assumed Borrower's obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Ccunty {Type of Recording Jurisdiction]
of Cool (Name of Recording Jurisdiction]:
see’aliach

Parce! ID Number: which currently has the address of
8834 S. MARQUETTE AVE, {Street]
Chicago [City}; Winois 60617 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter erecteG_onthe property, and ail
casements, appurtenances, and fixtures now or hercafter a part of the proper:ir. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security [nstrument as the "Property.” Borrower understands and agrees that MERZ holds only legal title
to the interests granted by Borrower in this Securily Instrument, but, if necessary to conply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righi:-10 Zrescise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constitute a mniform security instrument covering real

roperly.
prop UTXITFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initials: 6&‘L

@B}-GA(IL) (©010).01 Page 3 of 15 Form 3014  1/p1

e L T e wriaee e

D




0706048058 Page: 5 of 25

UNOFFICIAL CHBY

pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upor an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreps. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iis the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 10 ciuch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzpplled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1€ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return<nes: to Borrower. If nat applied earlier, such funds will be applied to the outstanding
principal balance undir ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futw= against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst=irient or pertorming the covenants and agreements secured by this Security
instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lend=i shall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due unde: flie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oder in which it became due. Any remaining amounts
shall be applied first to late charges, second o any, other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If' Lender receives a payment from Borrower for & deiinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment inay b applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L_ender may apply any payment received
from Borrower to the repayment of the Pericdic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duz. Veluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanzous Proceecs to orincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periacic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Taym:nts are due
under the Note, until the Note s paid in full, a sum (the "Funds") to provide for payment ot smvants due
for: (a) 1axes and assessments and other items which can attain priority over this Security Insturient as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, it=me(c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are cailed "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fses and
assesstents shall be an Escrow ltem. Borrower shall promptly fumnisk to Lender ali natices of amounts (o
be paid under this Section, Borrower shail pay Lender the Funds for Escrow Items unless Lender wajves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems gt any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

lnﬂtlais:_ktzé'_t_
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Mtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section |5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3

Leider may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esiinates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law,

The Funds shaii %e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/( including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank:Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vediying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to (e g7 on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Bosowir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/. I there is a shortage of Funds held in ESCTOW,
as defined under RESPA, I.ender shall notify Borrower as réquites by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanie with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as aehined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder4ne amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 moni y.rayments,

Upon payment in full of all sums sccured by this Security Instrument, Léndér shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tinis, and impositions
attributable to the Property which can attain priotity over this Security Instrument, leasenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ¢ any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manngr provided 10 Sestion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument viless
Borrower: () agrees in writing 1o the payment of the obtligation secured by the lien in a manner acceptable

by, or defends against enforcement of the tien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initista ﬁﬁ_
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pey a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to"disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Dorower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatici, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably riiglit-ai%ect such determination or certification. Borrower shall also be responsible for the
payment of any {ves'iiroosed by the Federal Emergency Management Agency in connection with the
review of any flood zcae determination resulting from an objection by Borrower.

[ Borrower fails to maxstain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option.ani Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitv-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatsr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obrained. #ny amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interast
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of ech policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortiage clause, and shall name Lender as
morigagee and/or as an additional Joss payee. Lender shall have the rigii-fto hold the policies and renewal
certificates. If Lender requires, Borrower shal] promptly give to Lendor al) receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, n6t ot erwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender, Lender
may make proof of loss if not mace promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Gy Liender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically ie<sihle and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have th= risht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings cn such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

In.lIBIS‘L)!_l_i
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days o0 a notice from Lender that the
insurance carrier has offered to settle a clain, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under afl insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair ar restore the Property or
to pay anounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witaii 0 days afier the execution of this Security Instrument and shail continue 1o oceupy the
Property as Bonower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl. are beyond Borrower's control,

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the t'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s wesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to it condition. Unless it is
determined pursuant to Section 5 that 847205 OF restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-io”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair;, ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurineé or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ci Rorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inssections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement. on te Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection speciiy’ng such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if] daring the Loan application
process, Borrower or any persons or entities acting at the direction of Borfawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢t “tatements to Lender
(or failed to provide Lender with material information) in connection with the Loin. Material
representations include, but are not limited to, representations concerning Borrower' s oveunancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumess If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b,thiere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may allain priority over this Sceurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security

the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable

S
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not linited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or oftf. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alt
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting

ayment,
P if this Security Instrument is on 2 teasehold, Borrower shall comply with all the provisions of the
lease. '« Rorrower acquires fee title to the Property, the feasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10.“Murigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siiciijay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Incyrance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviaed sich insurance and Borrower was tequired to make separately designated payments

coverage substantially esuivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bymrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 14 pa) to Lender the amount of the separately designated payments that
were due when the insurance coverge ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar t+¢ Loan is ultimately paid in full, and Lender sha!l not be
required to pay Borrower any interest or earriy g5 on such loss reserve. Lender can ro longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again.hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for ortgage {nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrgwe: swas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a nod-rifundable loss reserve, until Lender's
requirement for Mortgage Tnsurance ends in accordance with any-written-agreement between Borrower and
Lender providing for such termination or unti! termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedin-the Note.

Morigage Insurance reimburses Lender {or any entity that purchases. i Note) for certain losses jt
may incur if Borrower does not repay the Loan as agreed. Borrower is riol 4 narty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from'time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. i hess agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paityiA ot parties) (o
these agreements. These agreements may require the mortgage insurer to make payments usiiag-ary source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any retisarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Barrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " F urther;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

L
Ini!mls-b{_’l
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal! be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lende:'s vatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an<. restoration in a single disbursernent or in a series of progress payments as the work is
completed. ‘Utless an agreement is made in writing or Applicable Law Tequires interest to be paid on such
Miscellaneous Iroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioceeds. If the restoration or repair is not economically feasible or Lender' s security would
be fessened, the Misecllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvé, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of a tota! toking, destruction, or loss in value of the Property, the Miscellanenus
Proceeds shall be applied to vie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securer F ¥ this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless corrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided 5y (b) the fair market value of the Property
immediately before the partial taking, destruction, or lassn value. An balance shall be paid to Borrower.

In the event of a partial taking, destructicn, or loss in 7 ahie of the Property in which the fair market
vaiue of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procends shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc

if' the Property is abandoned by Borrower, cr if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1oserie 4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of this Property or to the
sums secured by this Security Instrument, whether or not then due, “Opposing Party" mez4is the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a wigh 7 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lesor' s
interest in the Property or rights under this Security Instrument. Borrawer can cure such a default ang, if

any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds tha are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

@g—sA(lL) ©010).01 Page & of 14 Form 3014 1{/01
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amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is ¢o-signing this
Security. Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms.f this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument,and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any jechmmodations with regard (o the terms of this Security Instrument or the Note without the
co-signer's corsent,

Subject” {G” rite) provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiions wnder this Security Instrument in writing, and s approved by Lender, shall obtain
all of Borrower's righ's rnd bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-id liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucesssors and assigns of Lender.

14. Loan Charges. Lender 1hay <harge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Giriied to, attorneys' fees, propetty inspection and valuation fees,
In regard to any other fees, the absence of enpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security I1strument or by Applicable Law.

If the Loan is subject to a law which sets maxiu ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to vz cailected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be-rédiced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collectsd Fom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rialethis refund by reducing the principal
owed under the Note or by making a direct payment t¢ Borrower,~ila refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarics of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action berrsive: might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sbailbe deemed to
have been given to Borrower when mailed by first class mail or when actually delivered ) Rorrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to =il Torrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substimute notice address by notice to Lender. Borrower shall nromntly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shal) only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one me. Any
notice to Lender shal] be given by delivering it or by mailing il by first class mail to Lender's address

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Jniliala‘m: —
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tnstrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives scle discretion without any obligation to
take any action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18." Fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interestin g Property" means any legal or beneficial interest in the Property, including, but not limited
to, those bercficial interests transfetred in a bond for deed, contract for deed, installment sales contract or
CSCrow agreeimexy «ine intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-ard a beneficial interest in Borrower is sold or transferred} without Lender's prior
written consent, Lenderinay require immediate payment in full of all sums secured by this Security
[nstrument. However, this sption. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢.davz from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails 1o pay
these sums prior to the expiration of this_reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Botrower.

19, Borrower's Right to Reinstate After” Acieleration. If Borrower megts certain conditions,
Borrower shall have the right to have enforcemens-af-ihis Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migatspecify for the termination of Borrower's right
to reinstate; or (¢) entry of a Judgment enforcing this Seeriary” Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unc'erthis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Giner covenants or agresments; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not timited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the wurpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) takes sueh action as Lender may
reasorably require to assure that Lender's interest in the Property and” righés -under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that.Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectsd b Lender: ()
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, nrovided any
such check is drawn upor: an institution whose deposits are insured by a federal agency, instreineatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no ‘acceleration had occurred. Howevdr, his
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale migit result in a change in the entity (known as the "Loan Servicer") that collects
Pertodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nole, this Security Instrument, and Applicable Law. There also might be
ore or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan

lni!ialsif?z:};m_
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, [f
Applicatle Law provides a time period which must elapse before certain action can be taken, that time
period wiil e deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity toere given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuans i) Section 18 shall be decmed 1o satisfy the notice and opportunity to take corrective
action provisions of s Rection 20,

21. Hazardous 3vbsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o tazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘kerosene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, materiils containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federa! lavvs and laws of the jurisdiction where the Property is located that
telate 1o health, safety or environmental oro.esiion; (c) "Envirgnmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that ¢an cause, (contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances; or. ¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) fas is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duro the presence, use, or release of a
Hazardous Substance, creates a conditjon that adversely affects the valve of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the roperty of small Quantities of
Hazardous Substances that are generally recognized to be appropriate to norma! residential uses and to
maintenance of the Property (inchuding, but not limited to, hazardous substances in ccfizumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim acmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prepeciy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spiiling, leaking, discharge, release of thyeat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or releas= Uf a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any govemnmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Iritials; 1/21_“‘631
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate after acceleration and the right tc assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and worecinsure. If the default is not cured on or before the date specified in the notice, Lender at its
option riay-require immediate payment in full of all sums secured by this Security Instrument
without fustiees demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entidcd 2o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lmitzd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fai anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Anrnlicable Law,

24. Waiver of Homestead. In accordancy with Illinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the Illinois horestead exemption laws,

25. Placement of Collateral Protection Insurarice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreervént - with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender' s interests in Bortowver' s collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender purchases may nol pay any ciaim that
Borrower makes or any claim that is made against Borrower ix-vonnestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after Jroviding Lender with evidence thar
Borrower has obtained insurance as required by Borrower's and Lender's 7gizement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iisvrance, including interest
and any other charges Lender may impose in connection with the placement O thé insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuronce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moré than the cost of
insurance Borrower may be able to obtain on its own,

P
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses: lr S
x
\_,/ ﬁ/{/ /i ‘
- : Y ’ = {Seal)
BETH HATJOPOUEOS_ e -Borrower
~

.s/:f‘j‘!;/-'l s {_)‘
I D(/%/( 7 1?: S\\ — (Seal)

BEW RICHTER worowe

e (Seal) . (Seal)

=Torrower -Borrower

(Seal) _ <. — (Seal)

=Borrower -Borrower

_ . i . {Seal) — BN O W {Seal)
-Borrower -Borrower
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STATE OF ILYANOIS, Al ( A County ss:
1, @g\_&_, (,M’\C&,LWL M éf » & Notary Public in and for said county and
state do hereby certify that \
\?]bu\ N \L P E A
i . ,
~ ETH RICHTER
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrummat as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this ",l %‘ day of iﬁ QCM UIO__Q ) L) )éjt%
B X ‘, - sz

o
My Commissics Expires: / o
/ i ,4.' - "'
VQ{‘ {{o— 12,7
Notgry’ Publig P

S Py
ARELIA ALONZO
SOTARY PUBLIC, SYAIT0F 1LNOIS

MY COMVISSICN FXFIRES 7075.9000
i OV PP |
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of December, 2006 ,
and is ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Notetc Fremont Investment & Loan

{the
"Lender”) of the same date and coveiing the Property described in the Security Instrument
and located at: 8874 /S_ MARQUETTE AVE., Chicago, IL 60617

[Property Address)

14 FAMILY COVENANTS! I addition to the covenants and agreements made in the
Security Instrument, Borrower and Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUfJrCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they ara fixtures are added to the Property description,
and shall also constitute the Property coverd by the Security Instrument: building materials,
appliances and goods of every nature whatsocvzinow or hereafter located in, on, or used, or
intended tc be used in connéction with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, voaling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ard access control apparatus, plumbing,
bath tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishw ashers,
disposals, washers, dryers, awnings, storm windows, slorm 2o0rs, screens, blinds, shades
curtains and curtain rods, attached mirrars, cabinets, panelirg anc attached floor coverings,
all of which, including replacements and additions thereto, shaii Le-deemed to be and remain
a part of the Property covered by the Security Instrument. Al of tha foregoing together with
the Property described in the Security Instrument (or the leasehcid estate if the Security
Instrument is on & leasehold) are referred to in this 1-4 Family Rider-and the Security
Instrument as the * Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not s:ek, 'agree to or
make a change in the use of the Property or its zoning ctassification, unless Lender has
agreed in writing to the change. Borrower shall comply with all faws, ordinances, reculations
and requirements of any governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not! a'ow
any fien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permissicn.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for w hich insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Uniess Lender and Borrow er otherwise agree in writing,
Section & concerning Borrower's eccupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrow er shall assign
to Lender all leases of the Property and all security eposits made in connection with leases
of the Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminats ihe existing leases and 1o execute new leases, in Lender’s sole discrefion. As used
i’n this Figfag aph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNUENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absoluteiy and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower auiiorizes Lendér or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until {) Lender has given Borrower notice of defaul
pursuant to Section 22 of the security [nstrument, and (u) Lender has given notice to the
tenant(s) that the Rents are to he paid te Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmen’ and not an assignment for additional security only.

If Lender gives notice of defauit to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beiie it of Lender only, to be applied to the sums secured
b?/ the Security Instrument; (ii) Lender st all po entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eich tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upsn-iander's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Peuts collected by Lender or Lender's agents
shall be applied first to the costs of takin centiol of and managing the Property and
callecting the Rents, including, but not limited to, aliorasy's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuraice premiums, taxes, assessments
and other charges on the Property, and then to the Sums ecured by the Security instrument:
(v) Lender, Lender's agents or any(judicialfy appointed receiver shall be liable to account for
only those Rents actually received; and {vi) Lender shali ne Fotitled to have a receiver
appointed to take Bossession of and manage the Propert?/ and coiect the Rents and profits
derived from the roperty without any showing as to the inaoegiracy of the Property as
security.

If the Rents of the Prczferty are not sufficient to cover the costs o tasing control of and
managing the Property and of collecting the Rents any funds expended b, Lender for such
Furposes shall become indebtedness of Borrow er to Llender secured by fre Security
nsirument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior 2ssignment
of the Rents and has not performed, and will not perform, any act that would prevent Lander
from exercising its rights under this paragraph.

Letnc{(er, of ffender‘s agents or a judicially appointed receiver, shall not be required to enter
, take rol ¢

ntro! of or mairtain the Property before or after giving notice of defauit to

default or invalidate any other ritht or remedy of Lender. This assignment of Rents of th?a
Property shall terminate when all the sums secured by the Security Insfrument are paid in full,

I. CROSS-DEFAULT PROVISION. Berrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitied by the Security Instrument.

initiats; {3t
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BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained
in this 1-4 Family Rider.
A

s

: (Seal) — (Seal)
BETH T RS -Borrower -Borrow er
- )_,"‘\
St V» A E;(f/!f /&/‘\\ - S i
fit— S (Seal) (Seal)

BETH R\Q—H TE‘{ -Borrower -Borrower

— _{3¢al) - (Seal)
-Borrover -Borrower

(Seal) — %7 . (Seal)

-Borrower -Borrow er

GD;—STR (0411) Page 3 of 3 Form 3170 1/01
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made this 28th day'of December, 2006

and supplement the Motigage. Deed of Trust, or §
given by the undersigned ("Eoruwer"
Fremont Investment & {oar
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ADJUSTABLE RATE AND BALLOON PAYMENT RIDER
(LIBGY-Six-Month Index (As Published in The Wall Street Journal) - Rate Caps)

THIS ADJUSTATLE RATE AND BALLOON PAYMENT RIDER (the "Security Instrument Rider") is

the Security Instrument and located at:

A,

the Note will change in accordance with Section 4 of the Note. Borro
Rider to Note (the "Note Rider") dated the same date as this Securi
the Note Rider modifies, amends, and supplements Sections 3 and

8834 S. MARQUETTE-AVE., Chicago, IL 60617
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLD'WING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. 7HE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGY AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY. THE “CTE IS PAYABLE IN FULL AT
MATURITY. BORROWER MUST REPAY THE ENTIRL UNPAID PRINCIPAL BALANCE
OF THE NOTE, TOGETHER WITH ALL UNPAID INTEREST AND. LOAN CHARGES THEN
DUE, IN A SINGLE BALLQON PAYMENT. THE LENDER IS U¥NVER NO OBLIGATION TO
REFINANCE THE NOTE AT THAT TIME. BORROWER WALz, THEREFQORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT GORROWER MAY
OWN, OR BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY & THE LENDER
NAMED IN THE NOTE, WILLING TO LEND BORROWER THE MONEY. IF.30RROWER
REFINANCES THE NOTE AT MATURITY, BORROWER MAY HAVE TO AV HIGHER
INTEREST RATES ON THE NEW LOAN THAN ARE PAID ON THE NOTE. FURTtFR, IF
BORROWER REFINANCES, BORROWER MAY HAVE TO PAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF BORROV/
OBTAINS REFINANCING FROM THE SAME LENDER,

» and is incorporated into and shal] be deemed to amend
ecurity Deed (the "Security Instrument") of the same date
) to secure Bomrowers Adjustable Rate Note (the "Note") to
("Lender") of the same date and covering the property described in

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

Section 2 of the Note provides for an initial interest rate of 8 -850 % and states that the interest rate of

follows;

BALARM!I 01/04/06 Page | of 4

wer has executed a Balloon Payment
ty Instrument Rider. Among other things,
4 of the Note to read, in their entirety, as
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"3.  PAYMENTS

(A)

(B)

©

Time and Place of Payments

I'will pay principal and interest by making a payment every month,

I will make my monthly payment on the first day of each month beginning on
02/01/2007 . 1 will make these payments every month until 1 have paid all of the
Principal and interest and any other charges described below that I may owe under this Note,
Each monthly payment will be applied s of its scheduled due date and will be applied to
interest before Principal. On  Janua ry 01, 2037 (which is called the "Maturity
Date"), I will pay the entire unpaid Principal balance of this Nofte, together with all accrued
and unpaid interest and all charges due under this Note, in a single payment {the "Balloon
Payment"}. 1 understand and acknowledge that the Ralloon Payment due on the Maturity
Date will be much larger than a regular monthly payment and that the Note Holder has no
obligation to refinance the Balloon Paymert,

{ will make my monthly paymems at 2727 East Imperial Highway, Brea, CA
©2821 orat a different place if required by the Note Holder.

Amcan. of Monthly Payments
Each-or my initial monthly payments will be in the amount of U.S. $ 1,552.90 . This
amount may caaige,

Monthly Paymert Changes

Changes in my monttly savment will reflect changes in the unpaid Principal of my ltoan and
in the interest rate that I (nuct way. The Note Holder will determine my new interest rate and
the changed amount of my ianthly payment in accordance with Section 4 of this Note.

4. INTEREST RATE AND MONTHLY PAVHENT CHANGES

(A)

(B)

O

BALARM2 01

Change Dates

The interest rate [ will pay may change v 4w first day of January, 2009 |, and may
change on that day every sixth month therealtes. Each date on which my interest rate coyld
change is called a "Change Date.”

The Index

Beginning with the first Change Date, my interest rate 'wiil he based on an Index. The
"Index" is the six month London Interbank Offered Rate ("LiBZ:2), which is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal. The most recent iudex-Szure available 45
days before each Changs Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index wnd adjust the
Margin described below. The Note Holder will give me notice of these changes.

Calculation of Changes

Before each Change Date, the Note Holder will caleylate my new interest ratc by adding
Six and 463/1000 percentage poini(s) ( 6.463 %) (the "Margin")to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amoun: of the monthly payment that would be
sufficient to repay the unpaid principal that [ am expected to owe at the Change Date in ful]
on  1/1/2057 atmy new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

/04/06 Page 2 of 4
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(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
11.850 % orless than 8.850 %, Thercafter, my interest rate will never be increased or
decreased on any single Change Date by more than 1,500 percentage point(s) ( Qne
and 500/1000 %) from the rate of interest I have been paying for the preceding six
months. In any event, my interest rate will never be greater than 14.850 % and will
never be less than 8,850 %,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

F) Notice of Changes
The Note Holder will deliver or mail to me such notice of any changes in my interest rate
ard monthly payment as may be required by law. The notice will include information
requived by law to be given to me and also the title and telephone number of a person who
will ans:ver any question | may have regarding the notice.

B.  EFFECT OF NOTE RIDER
The Note Rider contains *h=-following provisions;

"This Note Rider rnioaifies, amends and supplements the Note, To the extent of any
inconsistency between. the brovisions of this Note Rider and the provisions of the Note, the
provisions of this Note 24s-shall prevail over and supersede the inconsistent provisions of
the Note. Except as moditica. amended or supplemented by this Note Rider, the Note shall
remain in full force and effect,”

C. TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN BORROWER
L. Until Borrower's initial interest rate ctiarges under the terms described in Section A
above, Uniform Covenant 18 of the Security Instrument shall be in effect as follows:

"Transfer of the Property or a Beneficial Intescct in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or bereficial interest in the Propety,
including, but not limited to, those beneficial interests ‘tan: ferred in a bond for deed,
contract for deed, installment saies contract or escrow agreemeat, (ne intent of which is the
transfer of title by Borrower at 2 future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Botrower is not a natural person and a beneficial interest in Befrrower is sold or
transferred} without Lender's Prior written consent, Lender may require imiedicte- payment
in full of all sums secured by this Security Instrument. However, this option/shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceléravon.
The notice shall provide a period of not less than 30 days from the date the notjce is given in
accordance with Section 1S within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to Pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower."

2. After Borrower's initial interest rate changes under the terms described in Section A
above, Uniform Covenant 18 of the Security Instrument described in Section C.1,
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrument shall then be modified, amended and supplemented to read, in its
entirety, as follows:

BALARM3 01/04/06 Page 3 of 4

L Rt B A byt 5k




(706048058 Page: 23 of 25

UNOFFICIAL CBBY

"Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Barrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condidior to Lender's consent to the loan assumption. Lender may also require the transferee
to sign in-assumption agreement that is acceptable to Lender and that obligates the
transferce to Leep all the promises and agreements made in the Note and in this Security
Instrument.  bBorower will continue to be obligated under the Note and this Security
Instrument unless Le nder releases Borrower in wriling.

If Lender excicises the option to require immediate payment in (ull, Lender shall give
Borrower notice of accciesation. The notice shall provide a period of not less than 30 days
from the date the notice is gn#n-in accordance with Section L3 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dmind on Borrower. "

BY SIGNING BELOW, Borrower accepls and agrees (o ‘a2 terms and covenants contained in this
Adjustable Rate And Balloon Payment Rider.

(Seal) Cemp . (Seal)
y - Borrower » Borrower
£ L . _B (Seal) - T (Seal)
W ERY -~ Borrower 20 rower

RBoi WICHTER,
..... (Seal) . (Seal)
- Borrower « Borrower
- — .. {Seal) e {Seal)
- Borrower - Borrower

BALARM4 01/04/06
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Law Title Insurance Agency Inc.-Oakbrook
Oakbrook Title Department: 800 Enterprise Drive, Suite 205, Oakbrook, IL 60523
Phone (630) 571-1007 Fax (630) 571-1062
Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: QAK-106538K

The land referred to in this Commitment is described as folfows.
LOT 14 IN BLOCK 18 IN SUBDIVISION MADE BY CALUMET AND CHICAGO CANAL AND DOCK COMP@NY
OF PARTS OF 5ECTIONS 5 AND 6, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIBAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 17, 1874 IN BOOK 7, PAGE 7, IN
COOK COUNTY, 1LLINOS.

FOR INFORMATION ONLV) 26-06-113-019
8834 SOUTH MARQUETTE AVEMUE, CHICAGO IL 60617

PLEASE NOTE: THE PROPERTY ADURESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND
ARE NOT INSURED.

ALTA Commitmant Schedule G (CAK-106536K PFD/OAK-106536K/5)
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