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(Secondary i.ien)

Loan No.: 618972-60

DEFINITIONS

Words used in multiple sections of this document are defined below and ather words are defined in Sections 3, 10,
12, 17, 19, and 20. Certam rules regarding the usage of words used in this docwrient are also provided in Section 15,

{A) sGecurity Instrument” means ihis decument, which is dated February 70, 2007, togsther with all Riders to this
document.

(B) «Borrower” is Robert F. Adams and Christine M. Adams, His Wife, Not A5 Tenants In Commeoen, But As
Joint Tenants

. Borrower is the morigagor uudes &5 Security Instrument.

() «Lender” is Patelco Credit Union.

1.ender is a credit union organized and existing under the laws of California. Lender’s address is 549¢ Sunrise Blvd 2nd
Floor, Citrus Heights, CA 95610

Lender is the mortgagee under this Security Instrument.
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(D) “Note” means the promissory note signed by Bomrower and dated February 20, 2007. 'The Note states that
Borrower owes Lender Twenty Eight Thousand and 00/100ths

Dollars (U.5. $ 28,000.00) plos interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than March 1,
2014,

E) “Property” means the property that is described below under the heading “Transfer of Ri ghts in the Property.”

() “Le/an™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, if allowed rader Applicable Law, and all sums due under this Security Instrument, plus interest.

(3 “Riders™ »ieins alt Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to
be executed by Borriwel fcheck box as applicable}:

l:l Adjustable Race Yasler I:l Condominivm Rider D Second Home Rider

[:I Balloon Rider ]:] Planned Unit Development Rider D Biweekly Payiment Rider

I:, Home Improvement Ride- I I Revocable Trust Rider

El Other(s) fspecify]
(H) “Applicable Law” means all ccntrolling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the Gtfet of law) as well as all applicable final, non-appealabie judicial opinions.

44} “Community Association Dues, Fees, aud Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condoniiniuin association, homeowners association or similar organization.

(&) “Electronic Funds Transfer” means any transfr of finds, other than a transaction originated by check, draft, or
sitnilar paper instrument, which is initiated through an electrbnir terminal, telephonic instrzment, computer, or magnetic tape
50 as to order, instruct, or authorize 2 financial institution to debit or credit an account. Such term includes, but is not hmited
to, point-of-sale transfers, automated teller machine transactivns, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

{K) “Escrow Items” means those items that are described in Sectiz\f 3.

1) “Miscellaneous Proceeds” means any compensation, settlement, a ward Of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Seciis 5) for: (i) damage to, or destruction of,
the Property; (ii} condemmnation or other taking of all or any part of the Property; (i5i) ~enveyance in lisu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Propérty '

“Mortgage Insurance™ means insurance protecting Lender against the nonpaymen: Of, or defauit on, the Lean.
gag p mng

(3} “Periodic Payment” means the regularly scheduled amount due for (i) principal an¢ inte -est under the Note, plus
(ii) auy amounts under Section 3 of this Security Instrument.

) “RESPA” means the Real Estate Seitlement Procedures Act (12 U.5.C. § 2601 er seq.) #46a its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any addit’Gaal or successor
legislation. or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ refers to all
requirements and restrictions that are imposed in regard 1o a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan™ under RESPA..
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@ “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Insttument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Birrower does hereby mortgage, warrani, grant and convey te Lender and Lender’s successors and assigns the
following describi:d property located in the
County of Coolk:
[Type of Re_oiding Jurisdiction) {Name of Recording Jurisdiction]
See Exhibit A Avto(hed Hereto

which currently has the address of 7414 W K1’ LR
{Streei]

NILES . Ilincis 60714 (“Property Address™):
{City} [Zip Code]

TOGETHER WITH all the improvements now or) hereafter erected on the property, and all easements,
appurtenances, and fixtares now or hereafter a part of the property. . All replacements and additions shali also be covered by
this Security Instrument. All of the foregoing is referred to in this Ses atity Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seizid Of the estate hereby conveyed and has the right to
Imorigage, grant and convey the Property and that the Property is .niéncumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly agiins) all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nat.otalnse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering ces’ property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeant of Principal, Interest and Other Charges. Borrower shall pay-wher-ue the principal of, and
interest on, the debt evidenced by the Note and if allowable under Applicable Law, any prepayrient charges and late charpes
due under the Note. Payments due under the Note and this Security Instrument shall be made int73 currency. However, if
any check or other instrument received by Lender as payment under the Note or this Security Zostruoment is returned to
Lender unpaid, Lender may require that any or all subsequent payments dae under the Note and this Serarity Insttument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cerbvfiad check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose ddpooits are insured
by a federal agency, instrumentality, or entity; or (d) Blectronic Funds Transfer.

2.  Application of Payments or Proceeds. Payments are deemed received by Lender when received at the
location designated in the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 14 or in such manner or location as required under Applicable Law. Except as otherwise described in
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this Section 2, and as permitted under Applicable Law, all payments accepted and applied by Lender shall bc applied as set
forth in the Note and then for any amounts due under Section 3.

1f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suffictent amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. To the
extent permittsd by Applicable Law, voluntary prepayments shall be applied first to any prepayment charges and then as
described in ine Mote,

Any aprication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpons the due date, or change the amount, of the Periodic Payments.

3. Funds f7r Nscrow Items. Untess required by Iender, Borrower shall not be required to pay to Lender on the
day Periodic Paymeits-ar: due under the Note, until the Note is paid in full, a2 sum {the “Funds™) to provide for payment of
amownts due for: (a) taxes ard assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the Propert, {b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender vndasr Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payazble by
Borrower to Lender in lisu ofine pavinent of Mortgage Insurance premiums. These items are called “Escrow ltems.” At
origination or at any time during tlie tzrm of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bolrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of anwunts to be paid under this Section. Borrower shall not pay Lender the Funds for
Eserow ftems unless Lender notifies Boirower of Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender may waive Botrower’s obligation to p.y o Lender Funds for any or all Escrow Htems at any time. Any such waiver
may only be in writing. In the event of such \e=iver, Borrower shall pay directly, when and where payable, the amounts due
for any Bscrow Items for which payment of Funds busOeen waived by Lender and, if Lender requires, shall fumish to Lender
recejpts evidencing such payment within such tirs period as Lender may require. Borrower's obligation to make such
payients and to provide receipts shall for all purposcs be Seemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is(usec in Section 8. If Borrower is obligated to pay Escrow liems
directly, pursnant to a waiver, and Borrower fails to pay e dount due for an Escrow Htem, Lender may exercise its rights
under Section 8 and pay such amount and Borrower shall thnbe obligated under Section 8 to repay to Lender any such
amowt. Lender may revoke the waiver as to any or all Esciow I*ems at any time by a notice given in accerdance with
Section 14 and, upon such revocation, Borrawer shall pay to Lenaer all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (=) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximam amoraka lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reas nablz estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institation whose deposits are insured oy o Tederal agency, instrumentality, or eptity
(including Lender, if Lender is an institution whose depusits are so insured) or inany Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified upizr PESPA. Lender shail not charge
Borrower for holding and applying the Funds, annually analyzing the ¢scrow account, of verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender t¢ 1nake such a charge. Unless an
agrcement is mads in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower aiy interest or carnings on the Funds. Borrower and Lender can agree in writing, how zver, that iaterest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fanus 7s requ ired by RESPA.

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall acoouit to Borrower for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined ander RESPA, Lender
shall netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necesssy ) to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Borrower sball not be obligated to make such payments of Funds to Lender to the extent that
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Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender. 1f
under Section 21 the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums securad by this Security Instrument. :

4. Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust, or
other security agreement with a lien which has priority over this Security Instrument. Bomower shall pay when due, all taxes,
assessments, charges, fines, and impositions attributable to the Property which can attain priority over this Security
Instrument, lersenold payments or ground rents on the Property, if any, and Conmnunity Association Dues, Fees, and
Assessments, it wav. To the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in
Section 3.

Borrower(skall promptly discharge any lien other than 2 lien disclosed to Lender in Borrower's application or in any
title report Lender ootamnzd which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligaiisr secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contasts tae lien in good faith by, or defends against enforcement of the lien in, legal proceedings which
in Lender’s opinion operate to revent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; o (1) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrumert:

Lender may require Borroyver to pay 2 one-time charge for real estate tax verification and/or reporting service used
by Lender in connection with this Loan i allowed under Applicable Law.

5. Property Insurance. Borrowos shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards inclulled vrithin the term “extended coverage,” and any other bazards including, but not
limited to, earthquakes and floods, for which: Zender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the pevicds-that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the lora The insurance carrier providing the insurance shall be chosen by
Borrower siibject to Lender’s right to disapprove Bri vwer’s choice, which right shall not be exercised unreasonably. Lender
may requive Borrower to pay, in comncction with tais Toon, either: (@) a one-time charge for flood zone deteronination,
certification and tracking services; or (b) a one-time (harg: for flood zone determination and certification services and
subsequent charges each time remappings ot similar changrae occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the pryment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any fluod zone determination resulting from an objection by
Borrower.

1f Borrower fails to maintain any of the coverages describid above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any parficular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might ¢ might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability «nd might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insursdice coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amouatl disbursed by Lender under this Section 3,
shall be added to the unpaid balance of the loan and interest shall accrue at the Norérate, from the time it was added to the
unpaid balance until it is paid in full :

Subject to Applicable Law, all insurance policies required by Lender and re1ewals of such policies sball be subject
to Lender’s right to disapprove such poticies, shall include a standard mortgage clause, ard shall name Lender as mortgages
and/or as an additional loss payee. Lender shall have the right to hold the policies and renowal certificates.  If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal rotices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction-of (ir Property, such policy
shall include a standard mertgage clause and shall name Lender as mortgagee and/or as an additional 10ss payee.

Tn the event of loss, Bommower shall give prompt notice to the insurance carrier and Lender /L<ader may make proof
of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying msurance was recuired by Lender, shail be applied to restoration or rephitsf the Property, if
the restoration or repair is economically feasible and Lender’s sccurity is not lessened. During such repair and restoration
period, Lender shall have the right to hold stuch insurance proceeds until Lender has had an opportunity to inspect such
Property Lo ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress

Minois Mortgage-Single Fﬂmily$econdnry Lien ) Form 3801 01/01
_THE COMPLIANCE SOURCE, INC.— Page Sof11 Modified By “The Compliance Sourve, Inc.” 1410111 63/02 Rev. 02/04

INTHAL

1




07068049054 Page: 6 of 12

UNOFFICIAL COPY

payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings orn such proceeds. Fees for
public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, wheiher or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Berrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borzower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then *.and=r may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lend-r acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurinte proceeds in an amount not to exceed the amounts unpaid vnder the Note or this Security Instrument,
and (b) any other o3 mrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies coverine the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance procedac. zither to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or noi tien due.

6. Preservation, "Asintenance and Protection of the Property; Imspections. Borrower shall not destroy,
damage or impair the Propertv /«ilow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrover shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condi%el, Unless it is determined pursuant to Section 5 that repair or restoration is not
cconomically feasible, Borrower shall'propaptly repair the Property if damaged to avoid further deterioration or damage. If
imsurauce or condemnation proceeds are gaid iv connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Proverty only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoratiol in a single payment or in a series of progress payments as the work is
completed, If the insurance or condemnation procrer's are not sufficient to repair or resiore the Property, Borrower is not
relieved of Borrower’s obligation for the completions fsuch repair or restoration.

Lender or its agent may make reasonable evtries wron and inspections of the Property, If it has reasonabie cause,
Lender may inspect the interior of the improvements on the 2roperty. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonatle Guuse.

7. Borrower’s Loan Application. Borrower shai' »¢ n default if; during the Loan application process, Borrower
Or dny Persons of entities acting at the direction of Borrower or (witl Borrower’s krrowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {of falled to provide Lender with materia! information) in
connection with the Loan. Material representations include, but aré ror limited to, representations concerning Borrower’s
occupancy of the Property as Bomower’s principal residence.

8. Protection of Lender’s Interest in the Property and Riguts Under this Security Instrumemt. If
(a) Borrower fails to perform the covenants and agreements contained i this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/'or tichts under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enfercs nent of a lien which has or may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borriwre has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s i»aigst in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Propery, sud securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which bas or may attain
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorne ¥s' i=es to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position n # bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Propeity to make repairs, change 14chs, seplace or board up
doors and windows, drain watcr from pipes, eliminate building or other code violations or dangercus condifions, and have
udilities turmed on or off. Although Lender may take action under this Section 8, Lender does not have tu do so and is not
under any duty or obligation to do se. It is agreed that Lender incurs no liability for not taking any or alf Autions authorized
under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Bomower secured by this
Security instrument if allowed under Applicable Law. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,
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If this Security Instrument is on a leasehold Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the [easehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

9. Mortgage Imsurance. Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.,

If Lender required Mortgage Insurance as a condition. of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect.

10. Assignment of Miscellaneous Praceeds; Forfeiture. The Miscellaneous Proceeds of any award or claim for
damages, direct or consequential, in connection with any condemmnation or other taking of the Property, or part thereof, or for
conveyance o livu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or ofher security agreement with a lien which has priority over this Security Instrument,

If the Troperty is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property, if
the restoration or rerair is econontically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall liav: the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the vl has been completed to Lender’s satisfaciion, provided that such inspection shall be undestaken
promptly. Lender may pay fov.the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless ar agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lend’=shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or Tepait’iz not economically feasible or Lender’s security would be lessened, the Miscelaneous
Proceeds shall be applied to the swmns sriured by this Security Instrument, whetber or not then due, with the excess, if any,
paid to Borrower. Such Misceltaneous Proceads shall be applied in the order provided for in Section 2.

It the Property is abandoned by (Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to mais= o award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either
to restoraticn or repair of the Property or to 1ae svins secured by this Security Instrument, whether or not then due,
“Opposing Party” means the third party that owes Bol~swer Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or otherimicrial impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a dofaidt and, if acceleration has occuited, Teinstate as provided in
Section 18, by causing the acticn or proceeding to be dismissed (Wit a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest i1 ‘e Property or riglits under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable to b impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repricof the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrumen: granted by Lender to Borrower or auny
Successor in Interest of Borrower shall not operate to release the liability of Borrdwrr or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successorindnterest of Borrower or to refisc
to extend time for payment or otherwise modify amortization of the sums secured by this fccurity Instrument by reason of
any demand made by the original Borrower or any Successors in I[uterest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments £iom third persons, entities or
Successors in Interest of Bormrower or in amounts loss than the amount then due, shall not be a waivzr of or preclude the
exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowel rovenants and agrees
that Borrower’s obligations and- liability shall be joint and several. However, any Borrower who ct -8igns this Security
Instrument but does not execute the Note (a “co-signer): (a) is co-signing this Security Instrument only tH o origage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Tnstrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-

signer’s consent.
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Subject to the provisions of Section 17, any Successor in Interest of Borower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Bomower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrurment shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Bosrower fees for services performed in connection with Bortower’s
defanlt, for the prrpose of protecting 1 ender’s interest in the Property and rights under this Security Instrument, as allowed
under Applicake vaw. The absence of express authority in this Security Instrument to charge 2 specific fee to Borrower
shall not be consirozd as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Iustrument or by Applicable Law.

1f the Loda is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan #parges collected or to be collected in connection with the Loan excead the permitted limits, then: (2)
any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums
already collected from Bowrey oz which excesded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the pritcipal owed under the Note or by making a direct paymcent to Borrower. If a refund reduces
principal, the reduction will be trzated as a partial prepayment.

14. Notices. Al nouces given by Bomower or Lender in commection with this Security Instrument mmst be in
writing. Any notice to Borrower in opaestion with this Security Instriiment shall be deemed to have been given to Borrower
when mailed by first class mail or whep actually delivered to Borrower’s notice address if sent by other means. Notice to anty
one Borrower shall constitute notice to 211 Eommowers unless Applicable Law expressly regquires otherwise, The notice
address shall be the Property Address noless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrowsr’s change of address, then Borrower shelionly report a change of address throngh that specified procedure. There
may be only one designated notice address under #03 Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first clege Thail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Auy notice in corarction with this Security Instyument shall not be deemed to have
been given to Lender until actually received by Lender! If eny notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requiremenc” r7at satisfy the corresponding requirement under this Security
Instromennt.

15. Governing Law; Severability; Rules of Constrtcfion. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is locaied All rights and obligations contained in this Secusity
Instrument are subject to any requirements and limitations of Applicakie Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such slemce shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrament or the Note conflicts with
Applicable Law, such conflict shall not affect otber provisions of this Security Tustrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender she Ik mean and inchade corresponding newter
words or words of the feminine gender; (b) words in the singular shall mean and iaclade the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this. Security Instrument.

17. Transfer of the Property or a Beueficial Interest in Borrower. As uscain this Section 17, “Interest i the
Property” means any legal or beneficial interest in the Property, including, but not imites"ia, those beneficial imterests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agrec men, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (ot i¥Borrower is not 2 natural
person and a bencficial interest in Borrower is sold or transferred) without Lender’s prior writ'cyl consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, \hig eption shail not be
exercised by Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums secured by ihis Security Instrurnent. ¥f Burrower fails to pay these sums prior to the cxpiration of this period, Lender
may invoke any reiedies permitted by this Security Instrament without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had oceurred; (b) cures any default of any otber covenants or agreements; () pays all expenses
incurred in enforcing this Security Instrument, as allowed under Applicable Law; and (d) takes such action as Lender may
reasonably reanire to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s
obligation to/ay the sums secured by this Security Instrument, sliall continue unchanged unless as otherwise provided under
Applicable Taw,~Lender may require that Borrower pay such reinstatement swms and expenses in one or more of the
following forms, 75 selected by Lender: (a) cash: {b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or eritity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereoy shall remain fully effective as if no acceleration had occurred.  However, this right to reinstate
shall not apply in the case ¢% ac eleration under Section 17.

19. Sale of Note; _hringe of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Ins!~ament) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as e “Loan Servicer™) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mong=ge {oan servicing obligations under the Note, this Security Instrument, and Applicable
Law. ‘There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, if required under Appli‘able Law, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer.he address to which payments should be made and any other information
RESPA requires in connection with a notice o/ trir=fer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the oL, ‘he mortgage loan servicing obligations to Bortower will remain with
the Loan Servicsr or be transferred to a successor LogaServicer and ace not assumed by the Note purchaser unless otherwise
provided by lhe Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the othe: P2IGTS actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any drc owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notite diven in compliance with the requirements of Section 14)
of such alleged breach and afforded the other party hereto a reisonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which tirat =lapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this section. The naiice of acceleration and opportunity to cure given
to Borrower pursuant to Section 21 and the notice of acceleration givert to Bemrawer pursuant to Section 17 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of th(s Section 19.

20. Hazardous Substances. As used in this Section 20: (a) “Hazaidors Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Lavy and the following substances: gasoline,
kerosene, otlier flammable or toxic petroleum preducts, toxic pesticides and herbicide 5 vriatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” raans federal laws and laws of the
Jjurisdiction where the Property is located that relate to health, safety or environmental orotection; {(¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined ia ZSnvironmental Law; and (d) an
“Environmertal Condition™ means a condition that can cause, contribute to, or otherwise triggeran Fuvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of cny Jia=ardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shalt not do, nor_alli‘w,.anyone else to do,
anything affecting the Property (a)that is in violation of any Environmental Law, (b) which criafls an Environmental
Condition, or () which, due to the presence, use, or release of & Hazardous Substance, creates a cordition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storzss on the Property
of small quantities of Hazardous Substances that are generatly recognized to be appropriate to normal resicential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuzal knowledge, (b) any Environmental Condition, including but not limited to,
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any spilling, leaking, discharge, rclease or threat of release of any Hazardous Substance, and {¢) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any romoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Alceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer’s
breach of any covenant or agreement in the Note or this Security Instrument (but not prior to acceleration nndder
Section 17 unless Anplicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the ~efault; (€) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be ~arid; and (d) that failure te cure the default on or hefore the date specified in the notice may
result in acceleration vi iy sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of
the Property. The notice shzlt further inform Berrower of the right to reinstate after acceleration and the right o
assert in the foreclosure proreeding the pon-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaulc Sz not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sceurity Instrument without further demand and may
foreclose this Security Instrument by jvdicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in tois Section 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tastrument. Borrower shall pay any recorazdaon costs. Lender may charge Botrower a fee for releasing this Security
Instrument, but only if the fee is paid to a thiz< warty for services rendered and the charging of the fee is permitied under
Applicable Law.

23. Waiver of Homestead. In accordancs with Illinois law, Borrower hereby releases and waives all rights under
and by virtue of the Iilinois homestead exemption laws.

34. Placement of Collateral Protection Insirance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement witiel Suder, Lender may purchase insurance at Borrower’s expense to
protect Lender’s interests in Borrower’s Property. This ivsvisace 1may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Bdrrower makes or any claim that is made against Borrower in
commection with the Property. DBorrower may later cancel any ‘asvrance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as reqinia by Borrower’s and Lender’s agreement. If Lender
purchases insurance for the Property, Borrower will be responsible fur ‘be-costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, uvntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may oe a Ided to Borrower’s total outstanding balauce
or obfigation. The costs of the insurance may be more than the cost of insurance B30ITOWET may be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER. SUPERIOP -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust orf other vncumhrance with a lien which has
priority over this Security Instrument to give notice to Lender, at Lender's addvess set fortn on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure =20C L.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Y
Wiinesses: . i
6%34 ZQ@ U AN (Seal)

_i}.{il;ex{ FAdﬁm{\] -Borrower

M

[Prnted Name}
/

_— . L
L Nein Z)A NCHE 2 o sdie WV Ao S

Printed Name: [Please Camplete] Cﬁ_fisﬁuc M Adams -Borrower
{Prinied Namej

(Seal)
-Borrower
[Printed Name]

(Seal)

Printed Name: [Please Copiite] - -Borrower
{Printed Name]

State of Illinois
o
County of C 00 la(/ _

Before me the undersigned authority, on this dayz nersonally appeared Robert F Adams and Christine M Adams,
known to me (or proved to me through an identity card or cthe! document) to be the person{s) whose name is subscribed to
the foregoing instrurnent, and acknowledged to me that he/she/they executed the same for the purposes and consideration

therein cxpressed. .
Given under my hand and seal on this ZZ h D dasy’or F @ é y; Z 0 0 %

J I 7 |
(Seal) )gﬁ:‘. A ”Q@MA/ [MEELD SR HEL.

Notary Publﬁ [FPrinted Name)

My Comnrission Exnirrs: fz//dg//é

<« L

INGRID SANCHEZ

OFFICIAL SEAL
Notary Public, State of Hlinois
My Commission Expires

December 08, 2008

Tilinois Mertgage-Single Family—Secondary Lien Ferm 380f 01/01
—THE COMPLIANCE SOURCE, INC.— Page 11 of 11 Modified By “The Complinnce Source, Inc.” 1410EIL 03/02 Rev, 02/04

[

1 8 8 7 2 - 6

www.compliancesource.com




(706049054 Page: 12 of 12

UNOFFICIAL COPY

Order No.  17-232868

EXHIBIT "A"
LEGAL DESCRIPTIGN

THE LAND DESCRIBED HEREIN IS SITUATED IN THE STATE OF ILLINOIS, COUNTY OF COOK,
CITY OF NILES, AND IS DESCRIBED AS FOLLOWS:

LOT 20 IN GAIL ANN ADDITION TO NILES, BEING A SUBDIVISION IN THE NORTH EAST
QUARTER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 17384867, IN COOK
COUNTY, ILLINGS

PARCEL NUMBER(£): °3.25-224-020

VM.LEGAL.EXHIBIT



