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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortyzoz, exceed $240,000.00.

THIS MORTGAGE dated 022707, is made and executed between Ja7ies L. Rezabek and Bonnie Rezabek,
Tenants by the Entirety, whose address is 130 N. Garland Court #5204, Chicago, IL 60602 (referred to
below as "Grantor') and PARKWAY BANK & TRUST CO., whose adzrass is 4800 N. HARLEM AVE.,
HARWOOD HEIGHTS, IL 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants; an conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, togetie! with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiities-with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, including withaut limitation all
minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Cook County, State of
llinois:

UNIT 5204 AND PARKING SPACE UNIT 7-28 IN THE HERITAGE AT MILLENNIUM PARK CONDOMINIUM
AS DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCELS
OF REAL ESTATE: PART OF LOTS 1 TO 6, INCLUSIVE IN BLOCK 12 IN FORT DEARBORN ADDITION TO
CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER 16,
2004 AS DOCUMENT 0435103109, AS AMENDED FROM TIME TO TIME, TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 130 N. Garland Court #5204, Chicago, IL 60602.
The Real Property tax identification number is 17-10-309-015-1 934 & 17-10-309-015-1637.
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mortgagee clause in favor of Lender. Policies shall be written by such insurance companies and in such form
as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each
insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty

(30) days’ prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to

give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor of

Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should
the Real Property be located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if
available, within 45 days after notice is given by Lender that the Propenty is located in a special flood hazard
area, for the full unpaid principal balance of the loan and any prior liens on the property securing the loan, up to

the maximum pulicy limits set under the National Flood Insurance Program, or as otherwise required by Lender,
and to maintain such insurance for the term of the loan.

Lender's Expendioires. If Grantor fails (1) to keep the Property free of all taxes, liens, security interests,
encumbrances, and ¢irsi claims, (2) to provide any required insurance on the Property, or (3) to make repairs
to the Property then Lendsi-may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Pioperty, then Lender on Grantor’s behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear irteect at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Graritor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (1) be payable ¢n.demand; (2) be added to the balance of the Note and be apportioned
among and be payable with any instaliment. payments to become due during either (a) the term of any
applicable insurance policy; or (b) the rem=iniig term of the Note; or (3) be treated as a balloon payment
which will be due and payable at the Note’s matu rity.

Warranty; Defense of Title. The following provisicns-relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good ans marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances cther than those set forth in the Real Property
description or in any title insurance poficy, title report, or final titis-cpinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has.ihe full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, iantor warrants and will forever
defend the title to the Property against the lawful claims of alf persons.

Full Performance. If Borrower pays all the Indebtedness when due, and otherwise pertorms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Granior-a suitable satisfaction

of this Mortgage and suitable statements of termination of any financing statement on file 2videncing Lender's

security interest in the Rents and the Personal Property. Grantor will pay, if permitted by apriicable law, any

reasonable termination fee as determined by Lender from time to time.

Events of Default. At Lender's option, Grantor will be in default under this Mortgage if any of the foltowing
happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payrpent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Borrower or Grantor broaks any promise made to Lender or fails to perform

Eﬂromptly at the time and strictly in the manner provided in this Mortgage or in any agreement related to this
ortgage.

Death or Insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of
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Attorneys’ Fees, Costs and Expenses. Borrower/Grantor/Pledgor/Trustor shall pay all costs, expenses, other
disbursements and fees of legal counsel engaged by Lender in connection with the Loan, including, without
limitation, legal counsel engaged in connection with the origination, negotiation, document preparation,
consummation, enforcement, administration or defense of the Note or any of the other documents which
together comprise the Loan. This provision specifically incfudes, but is not limited to Lender's retention of
counsel to collect the Note; to defend the validity and enforceability of the Note; to defend the validity,
enforceability and priority of any lien granted by Borrowet/Grantor/Pledgor/Trustor to secure payment of the
Note; and to defend itself as Lender in the event a claim is asserted or suit filed against Lender arising from the
Note or the Loan. This provision includes, but is not limited to, Lender's costs, expenses, attorneys’ fees,
paralegal fees, paraprofessional fees, expert and consulting withess fees, whether or not there is a lawsuit,
including all costs, expenses and fees incurred in any bankruptcy proceeding and all appeals. This provision
also inciudes, butis not limited to, attorneys’ fees, paralegal fees and paraprofessional fees and time charges of
any such persons who may be employees of Lender or any affiliate of Lender.

Miscellaneous Provisions. The following miscellaneous provisions are a part of this Mortgage:

Governing Law. Tnic Mortgage will be governed by federal law applicable to Lender and, to the
extent not preemptea }y iederal law, the laws of the State of lllinois without regard to its conflicts of

law provisions. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

Time is of the Essence. Time is of the essence in the performance of this Mortgage,

Waiver of Homestead Exemption. Grantor hareby releases and waives all rights and benefits of the
homestead exemption laws of the State of Iflino's as to all Indebtedness secured by this Mortgage.

Definitions. The following words shall have the following rieanings when used in this Mortgage:

Borrower. The word "Borrower" means James L. Rezalek and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any'and all state, federal and local statutes,
regulations and ordinances relating to the protection of human heait!i 2r the environment, including without
limitation the Comprehensive Environmental Response, Compensaiics, . and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund.#imendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transpo:tation Act, 49 U.S.C. Section
1801, et seq,, the Resource Conservation and Recovery Act, 42 U.S.C. Sectizi 6901, et seq., or other
applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words “Event of Default" mean any of the events of default s&tf0%4 in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means James L. Rezabek and Bonnie Rezabek.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommadation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means PARKWAY BANK & TRUST CO., its successors and assigns. The
words "successors or assigns” mean any person or company that acquires any interest in the Note.

Morigage. The word “Mortgage" means this Mortgage between Grantor and Lender.
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INDIVIDUAL ACKNOWLEDGMENT

s

STATE OF @4;{ '44 244 : )
)ﬂ/ ) SS
COUNTY OF % )

e

On this day before me, the undersigned Notary Public, personally appeared James L. Rezabek and Bonnie
Rezabek, to me knovin ‘o be the individuals described in and who executed the Mortgage, and acknowledged that

they signed the Mortgac a5 their free and voluntary act ang deed, for the uses and pusposes therein mentioned.
Given under my hand and eifisial seal this %7 day of , 20 4 ;z

;V__WM d Lﬂ(_“-{” / \ Residing at ﬂ/’f Q/ﬁé &1244 H )
N/

Notary Public in and for the State of _.

My commission expires Mﬁ_ /
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