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MORTGAGE

THIS MORTGAGE dated February 9, 2007, is mad¢ ani executed between Michael Jennings, married to Soula
Jennings, whose address is 901 Cherokee Road, Wilinctte, IL 60091 (referred to below as "Grantor”) and
EDENS BANK, whose address is 3245 WEST LAKE AVENUE, WILMETTE, IL 60091 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mriigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to ‘thé -real property, including without
limitation all minerals, ail, gas, geothermal and similar matters, (the "Real Proo:ity”) located in Cook County,
State of lllinois:

LOT 19 IN INDIAN HILL ESTATE UNIT NO 2 A SUBDIVISION OF PART OF V}it 20UTH EAST 1/4 OF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAY 'MERIDIAN, IN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 907 Cherokee Road, Wilmette, IL 60091. The Real
Property tax identification number is 05-29-425-014-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remaove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or reck products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grartor to make arrangements satisfactory to Lender to replace such Improvements with
tmprovemants of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable tiries to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's complianc’ with the terms and conditions of this Meortgage.

Compliance with Goverismental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hersafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, incluzing without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such Jaw, ordinance, or regulation and withho!d compliance during any
proceeding, including appropriate agnes's, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opiricn. Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate scority or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abaniaoii or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth aboveip this section, which from the character and use of the
Property are reasonably necessary to protect and preserye the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender =-option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, witheut Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A-"sale or transfer” means the conveyance
of Real Property or any right, titie or interest in the Real Property; (w'iether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installrient sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, leaze-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding ttle t2. the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, #nis option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Minois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed ta in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
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extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payabie to the holder of the Existing
indebtedness.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or.aving all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Preperty and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incur/ed or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date iicurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and.o» apportioned among and be payable with any installment payments to become
due during either (1) the ter=of any applicable insurance policy; or (2) the remaining term of the Note: or
(C} be treated as a balloon paymen: which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amourits. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The follzving provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds gcod and marketable title of record to the Property in fee
simple, free and clear of all liens and encumiiziices other than those set forth in the Real Property
description or in the Existing Indebtedness section we!ow or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender/in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deiiver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of-=l| persons. In the event any action or
proceeding is commenced that questions Grantor's title or the irterest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor insv_be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or causa-to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of t'ie Property complies
with all existing applicable laws, ordinances, and regulations of governmental authoritics.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shail survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shali be paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the
lien securing payment of an existing obligation with an aceount number of 11247902 to Edens Bank
described as: Mortgage made to American Mortgage Services Inc., assigned to Edens Bank dated 9/26/06
and recorded on 10/18/06 as Document No. 06214096, The existing obligation has a current principal
balance of approximately $418,279.52 and is in the original principal amount of $425,000.00. The
obligation has the following payment terms: $3,151.62 per Month. Grantor expressly covenants and
agrees 1o pay, or see to the payment of, the Existing indebtedness and to prevent any default on such
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Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shali assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable |aw.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact ure a part of this Mortgage:

Further Assurznces. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deuver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested Ly !ender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such oltices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectiats. complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, thie Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on ihe Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender ag.ees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connectich vith the matters referred to in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of tha-things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and a: Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-izct for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may Le nrcessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragrari.

FULL PERFORMANCE. [f Borrower and Grantor pay all the ‘ndebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantoer under this Moitgaye, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable stateinsits of termination of any financing
statement on file evidencing Lender's security interest in the Rents any e Personal Property. Grantor will
pay, if permitted by applicable law, any reasonable termination fee as deterriied by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrowes. whether voiuntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereatier Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any simiai person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgrient, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's prcp='ty, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enfarcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may he,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any fudgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge




(0706008055 Page: 8 of 14

UNOFFICIAL COPY

-aJND8sU| J[9S11 SaAdlRq Yliey poob ui Japue "Aynoesuj

-palieduwl §1 $saupalqapu] 8yl Jo aouewioped Jo awied Jo 10adsoid
Ay} SOARI[8q JopuaT 10 ‘UDTHPUOD jBIOURBUY s ,J0JUBRID) Ul SIN000 8bueyD 8SIBAPE [BLIBIEW ¥ -abueyr) ssianpy

‘ggaUpPalgapu| 2yl jo Aluelenty Aue
‘jopun Ayiigei| 10 ‘jo Aupiea ayl saindsip 1o S230Aa) J0 ‘JuRladwodul s8Wod8q 10 Salp Aued uonepoulWOsoE
10 ‘Ajauns ‘ieslopus ‘Jowdelenfi Aue 10 ssaupalgepul aul 10 Aue jo Aued uoiepoWWOodDE O tAlauns
‘Josiopua “Jojuziend Aue 01 108ds8 YliM SINO30 SIUBAD Buipaoa.d ay) Jo Auy “lojueient Bunsayy siusnj

‘191B] 10 MOU Bunsixe eylaym ‘Jspua’ ol JoleID
J0 Jamoisog jo uonebigo 1aylo 1o ssaupelgaepul Aue Buiuseouod uslwesiBe Aue uohelwl] INOLRIM Buipnjou
‘uiaseyl pepirosd pouad edeib Aue ulylim paipswial 10U SI 1Y) JopUaT PuB IOWEID JO JaMmOoLIog ussmisq
JUusWoaIBe 19410 AUg JO SULIRI 8y} Japun JojuelH Jo JSMOLI0Y Ag yoeaiq Auy “juewaalby 1ayQ j0 yoesig

Aliadold syl
uo ual} Bunsixa Aue 1sn|28J0) 01 PAVUILILIOD S LOIOB JBY10 JO 1NS AuR 10 “TUBLINIISUL YINS Ul polad aoeib
ajgeoijdde Aue Bunnp.garin jou s| pue ssaupelgapul yons Buunoas 1uswnisul ayl Japun $IN000 }Neysp B
10 ‘ssaupaigapul yons Butausrias s1ou Asossiwold ayl Aq padnbs) awil syl utyliM SpBLl 10U St SSBaUPaIGIpPU]
Bunsixg 8yl uo 1s8ielup Aue I ediound jo lusuljjelsul Aue jo iuswhAed ay| ssauUplqOpUl bunsncy

-@IndsIp 8Y) 10§ pUOY JO BAISI AjENDIpE LE Buiag se ‘uonalosIp 8j0s
sil Ul ‘19pua Ag peujwiaiap junowe un Ul ‘Buipesoo.id 8an}i9}i0) 10 JOLP3ID BUL J0) PUOq Aains B io seluow
JapuaT Yum susodap pue fuipaasoid iNyap0) 10 101p3Jd Byl Jo 80U uaNUM 1apua saaib 1olueiD
10 1amo.log JI pue Buipaasoid 8in1jayio).10 10}paId Ayl JO SISBG @Y} St YOIYM WIB|D 841 JO SSBUDIQRUOSES)
50 AVPIBA 8Yl 0] SE IOJURID O JamolIog Ag-mndsip yuey poob e s1 8yl | Aidde jou |BYS ¥neeq 4O
JUBAT SIUI “JBABMOH JapuaT LM 'SJUNOOde 109D Buipn|oul ‘SIUN0JIR §,J01URID 10 § 19MO0.I0Y JO Aue Jo
JusWlysiuIeb e sapnjoul S| "SSaUp3Iqapu| Ui Buunnas Avadoid Aue 1sulebe Aousbe [pluswiuieAob Aue Aq
JO JOJURID) JO JBMOLIOg JO 101IpaId Aue AqQ ‘poylews [aylu Aue Jo uoissassodal ‘djy-jes ‘Butpeasold [eiopni
Ag sayieym ‘sbuipaanold 8aniiejio) 10 8INSO[D3I0} j0 1daiuaousiuwoy) “sbupaadalg 8inlapio4 10 loupai)

‘o0 10 Jamollog isuebe Jo Ag smey
Asusajosul 1o Aordnnjueq Aue sopun Bujpaadcoid Aue JO JUBLLATURWILLOD 91 JO INOXJOM JOLPaID JO adAy
Aue ‘SJ01IpaJ2 JO lijauaq syl 10} wuswubisse Aue ‘Ausdoid §,J01miy JO §,JaMoliog JO 1ied Aue Joj iaaledal
g jo juswiuiodde ayl “iojueln Jo Jamollog j0 Aduaajosul 3yl 'SSauUlsng BuioB e se 8duslsiXad § IOLURID
JO §,JOMOJIOg O UONBUIULIB) JO LOIN|OSSID B4} 10 JoJuRID) 10 JOMO1ISE 40 yleap ay| ~AJUBAjOSU} 4O yieag

Uoseal Aug 10j pue aunl Aue ie
(UBI| JO 158133UI AlNDas paloatied pue pieA B 21eaid 0] JUALINDOP [EJB1R|[0T AUL JO ainie) Buipn|out} 108448
pue 9040} [N} Ul 9 0} S8SE8D SIUBINDOQ PAIEISY syl Jo Aue 1o abeBliopy siyL | "uonezielalR||o) an9a4a(

-1a)jeeIa() alun Aue e Buipea|siw
JO 9S[B) SAWIONaQ 0 paysiuini i0 apew awil 9y} Je 10 mou Isyue 1padsa) |eusiRNd Jiue ul Bulpesisiu
10 8sje} S| syuswnoo(q pajeey a9 1o sBefliopy SIUY Jopun jeysq S JoJUBID IO S JBMULEY uQ 10 JojuRID
J0 Jomoliog Ag Japua 0} paysiuini 1o speu JuaWalels Jo ucilelussaides ‘Alueliem Auy spielsiels asied

-JuawINoop pale|al Aue jo sbebBLOW SiL) 19pun
suopebigo annoadsal J1ayl wiopad 01 Aljige s,Joluel9 1O §,19MO01I0Y Jo ssaupaigapu| ayy Aedal o1 Alljiqe
s, jamoliog 1o Auadoid s,101UBlD Aug 10 s Jamoslog jo Aue 108je Ajenelew Aew 1BU) uogiad f0 JOUPBID
18yic Aug jo JoABj Ul nuswaaibe laylo Aue lJo quewsasbe sses Jo aseyond uawsaibe Alunoas 1ipaso
4O UOISUlXa ‘UBD| Aue JBpun 1neysp JOJURID) AU 10 18MOLIOE PINOYS "seied piayl J0 10AE4 U }nBjaQ

FJ01URID) 10 JBmoIIog pue
JBpuaq usamlaq Judwsaibe Jaylo AUE Ul PBUIBIUOD LOIMPUOD JO JUBUBAOD ‘uonebigo ‘wier Aue wioped 01
10 Y A|dWwod 01 1o siuswnNdeq paleRy SU 40 Aue uy 10 9BEBUO SiYl Ul PAUIRILOD LIORIPUOD IO JUBUBAOD
‘uonebygo ‘wiey Jaulo Aue wioped o1 Jo ylm Ajdwod 01 s|iej JoUeIn 10 Jamoliog  Csynejeq JeyQ

‘ugly Aue jo

g ebed (penupuo)) Z998bZi1 ‘ON ueoy

IOVOLHON




(0706008055 Page: 9 of 14

- UNOFFICIAL COPY

MORTGAGE
Loan No: 11248662 (Continued) Page 9

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property ard vollect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lerder's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lénrer, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments receivec. i nayment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisty the
obligations far which the rayments are made, whether or not any proper grounds for the demand existed.

Lender may exercise its rights urder this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender s'iafi have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession.of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Prozerty preceding foreciosure or sale, and to collect the Rents from
the Property and apply the proceeds, “cver and above the cost of the receivership, against the
Indebtedness. The mortgagee in possessitn orreceiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver thall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amourit. . Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foriclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. if permitted by applicable law, Lender i=av obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all ameunts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Giancor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lendar shall be free to
sell all or any part of the Property together or separately, in one sale or by separate saies. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal

the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly




(0706008055 Page: 10 of 14

UNOFFICIAL COPY

puewap 0} 9S|MI3Y10 1B §,Jopus JO IBAIRM B SINISLOD IO aoipnleid 10u |leys ebebLIOW Sy} 40 uoisiacid
g o lapue] AQ Jenem Y “yBu 1aylo Aue 10 Bu L4ONS JO JOAIZM e se oesado |eys b Aue Buisidiexs
ul jopua Jo ed ayl uo UOISSIWO 1O Aejep oN epue Ag paubis pue Bunum Ut uaalb S| JdAlRAM UONS
sso|un abebuopy siyl Jepun sybl1 Aue PRAIRM BARY 0] PBLWIAP 24 JOU lBUS Japuay ‘sepual Aq Janiepn ON

-aBeBriow s1yl ur suonebygo
He 1o 9|qisuodsas S| modq Buubis J0IURID) oD 1BYY SUBBW SIYL -Jamonog Aiaaa pue yoea uesw [eYS
JAMOII0g 0} S80UBJRjel (B pue 'JoJURID AJana pue Uyoea ueaw |[Bys I01Uelp 01 $30U349j3l [[B pUR ‘|BIBADS
pue juiof aq ||eys abebiiopy SiYl 1opun JOlUBID) PUB JBMO0.I0G JO suonebiqo ||y -Auliqer [elaaeg pue julor

~siouj]] 40 921§ Y} i Japua Ag paydesoe useq Sey abebuoy syl
-guoisinoid Me| Jo §)91ju00 s) o) prebes noyum SIOUllj 40 2181 BY) JO SME| BY) ‘ME| [BIOP3I} Aq pajdwoasd
10U JUS}X8 aY) 0} ‘DU JapuaT o} s|qedyjdde me| [e19p3) Aq pausenab ag |m abebuop siyl “meT Buiuanon

-aBeB1I0W SIY) JO SUoISIAOLd Byl dUldp 10 12Jdiaiul o) pasn
ag 0] JOU aJe puB AjUO sasodind 8ous|UaAu0D Joy ase abebuop syl Ul sBuipeay uonden -sbuipeay uoyyde

‘Ausdoid aul Jo
uonesado syl Uikm uongalilvz.ul speul senipuadxs yses jje $s8| Aladold oyl woi} s1dignal Yysed |g ueoll
jleus ,ewooul Gunesedo 18N, aiinbal |leys 9puaT SE [IElep pue Wio) 4ons ul 1eah [posy snoiaaud s Jolueln
Buunp Anadold 8yl wolj paAizual aWooul Bunesado 18U JO JUSWRIRIS PARILIdY € 11sanbal uodn ‘sspua 01

ysiuing Jl2ys loluels ‘aouspisal 5, [o1ip:D) UBY3 JBL10 sasodind Joj pasn s1 Aladoid 8yl §| ‘spoday |enuuy

‘Jugtupuauie JO Uojelale Byl Ag punog Jo pafijeyd
aq o} 1yBnos saiued Jo Aued ay) Ag peubis-pue Bunlum ut uealb ssajun aallosyje aq jjeys abebliopy Siyl o1
JUSWIpUBWE JO JO uoleldle ON -aBeB1Io Sikii-Ul U1I0) 198 siallew a1 01 se saied ayl jo uowes.be pue
Buipueisiapun 2111ud 3yl S8INHISUOY ‘gluBWINGoU palelRY Aue yum Jaylabol ‘aBeBuO SIYL -SIUdWpUBWY

-aBeB1I0[ S1U3 J0 1Bd B 318 SuCISIA0Id SNUBLZ RIS Buimolio} 8yl “SNOISIAOHd SNOANVTIIOSIA

‘§J0}UBIT) ||2 01 UBAID 82)J0U 8q 0} paulgsp s J0juein Aug 01 Japual Aq uanlb asnou Aue ‘ioluelD
BUO UBYL JOW S 8J3Y) }i ‘me| Aq pelinbal J0 papirold Es1AIBYL0 §SPjUf] SSRIPPE IUILND S JOJURIG JO sawn
|[B 38 pauliojul Japua deay 01 sesibe Jojueip ‘gasodind a2170u 104 "SSaJppe s,Aled sy abueyd o} si 830U Ayl
jo asodind ay} 184i BuiAjipeds ‘senied Jaylo ayi 03 310U us1liia: [euLo) BuiniB Ag oBeBliow Syl J8pun sadljou
104 ssaippe sy abueyo Aew Aued Auy  -aBieBuop syl Jo Buiauiban-ay) Jeau umoys se 'SSBIPPE §,48pua 01
ias aq |jeys abeblo SIYl 1BA0 Auioud sey yolym uall Aue Jo Japlay SuUx WLy BINSO[08104 JO $8D10U JO saidoa
iy ebeblioy sy 4o BuiuuiBeg 8yl Jeou UMOYS S8SSIIPPE ayl ol paisadp ‘pledaid abeisod peus pasalsibal
JO payllian ‘ssefo 184y Se ‘[l S9IBIS palun 8yl ui palsodep uaym ‘pajiR1L 1y 10 "13lN0J wbuisao peziubooal
Ajeuoned B yum palisodap uaym ‘(Mg Ag paiinbal asimiaylo ssajun)’ djlwisoejoel Ag paAEodl Ajjenioe
uaym ‘palanlap Al[emioe usym aAN0848 3G jlBYs pue ‘Bunum ul UBAIB 3q |leys €[es Jo a3l Aue pue 1jnejep
jo sonou Aue uonejul 1nouiim Buipnjouy ‘abeBuow syl 1apun uanlb aq o1 pasnoe! adlou Auy  "S3DILON

‘me| Ag papiacid swns J5Ul0 g O uolppe
U1 's1509 1N02 Aue Aed |im os|e Jolueln TME| sjqeondde Ag paiuiad 1ualxa ayl 0} 'adurintul Bl pue 598
jesiedde pue 'suiodal siokaains ‘(sHodal 8iNs0R3I04 Buipnjoul) suodal apn Buisielgo ‘sp:aous buiydieas Jo
1500 8y} ‘SPDIAIBS UOIDP||0D wawbhpnl-1sod pajedidnue Aue pue ‘sjeadde ‘{uoirouniul Jo Aels-OliRWOINE Aue
ajeoeA 0 Ajpow 01 suoye Buipnpul) sbuipaadoid Aoydnijueq 104 sasuadxa pue soa) shsulone Buipnjou
nsae| B S 98y} 10U IO JBUIBYM ‘sasuadxs 269l s.apuaT pue s93) SABUIDLIE §,19pUBT ME| ajqeoydde
Japun suwi Aue 0} 109lgns 1aAamoy ‘uoieliuli] 1NOYUM ‘apnjoul ydesbeied sl AQ peleaoo sasusdxdl
‘piedsa |iun ainyipuadxa ayl jo e1ep Byl wolj sled 9]ON 8y} 1B 1S2191Ul Jedq jjeys pue puewsap uo aigeied
sSaupalgapu| 8yl Jo ued e awoo9q |[eys S1yBL S1 4O 1UBLWISDL0jUD aul Jo isaialut sU O uonoaloid ay) 10}
awi Aue e Alessadau ale uoluido s,Japua ul 1Byi sinoul Jopua sasuadxs 9|geuosesl e ‘me| Ag psuquoid
10U USIX8 SUj O pue 'PAAOAUL S UOKRIE WNoD AUR 10U IO J9YISUAA rjeadde Aue uodn pue Bl 18 $994
SAsulone se 8jqeuosesl aBpnipe Aew 1N0D 8Y) SB WINS YoNs 19A008) 01 P2jinus aq |lBYs Japua’] ‘abebliow
S1yl jo swuel a3yl Jo Aue 20J0jud ©1 UOMNJE 10 NS Aue sainjasul Japual i -sasuadxg ‘s994 ,sheulony

‘gsaupaigapu| ayi Buinoss

01 2bed (penunuo)) 2998421 ‘ON ueo]
JOYDIHOIN




(0706008055 Page: 11 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 11248662 (Continued) Page 11

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or rnenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability ¢t 2ny other provision of this Mortgage.

Merger. There snzli 5o no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Progerdy. at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lendr.

Successors and Assigns. Subjert to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be ninding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person ather than Grantor, Lender, without
notice to Grantor, may deal with /Grantor
Mortgage or lability under the Indebtedness.

Time is of the Essence. Time is of the essencein the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waire the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any othe; marty.

Waiver of Homestead Exemption. Grantor hereby releasze~and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indeb’edi-ess secured by this Mortgage.

MAXIMUM LIEN. At no time shail the principal amount of Indebiediress secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $4,035,000.00.

DEFINITIONS. The foliowing capitalized words and terms shall have the followitic meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar ainounis shall mean amounts in

this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Cede:

Borrower. The word "Borrower" means Michael Jennings, Soula Jennings and Effe Milissis ang includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,

Act of 1986, Pub. L. No., 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

ol

Michael Jennmqs\

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homrsi=ad Exemption for the purpose of expressly releasing and waiving all rights
and benefits of the homestead exemption laws of the State of lllinois as to all debts secured by this Mortgage.
I understand that | have no liability for any of the affirmative covenants in this Mortgage.

Sdu]a Jénnings

INDIVIDUAL ACKNOWL:DGMENT

STATE OF &9(&»«‘0 )
) SS
COUNTY OF M )

On this day before me, the undersigned Notary Public, personally appeared Michael Jenniigs, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he o she signed the

Mortgage as his or her free and voluntary act deed, for the uses an urpgses therein mentioned.
Given undef sy hand and official I/this T/L
By B belo Residing at

e Jd

¢h_‘ Y L
Notary Public in and for the State of L% /

My commission expires /O/ &534[0 7 m, R
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