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O MODIFICATION. OF MORTGAGE
\~

—y

<3 THIS MODIFICATION OF MORTGAGE dated February /1. 2007, is made and executed between Exchange

Place, LLC, an lllinois limited liability company, whos: pirdress is 648 E. 101st Street, Chicago, IL 60628
(referred to beiow as "Grantor") and NEW CENTURY BANK, ar lllinais banking corporation, whose address
is 363 W. Ontario, Chicago, IL 60610 (referred to below as "Ler der*).

081

MORTGAGE. Lender and Grantor have entered into a Morlgage dated rebruary 1, 2007 (the "Mortgage") which
<. has been recorded in Cook County, State of Illinois, as follows:

(241

recorded on November 15, 2005 as Document No. 0432032024.

o

> REAL PROPERTY DESCRIPTION. The Mortgage covers the following descrioed real property located in Cook
County, State of illinois:

THE SOUTH 132 FEET OF LOT 163 IN DIVISION NUMBER 2, OF WESTFIELD'S SURDIVISION OF THE
208 ACRES BEING THE EAST 1/2 OF THE SOUTH WEST 1/4 AND THE SOUTH EAST FRACTIONAL 1/4

OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCI“AL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commoniy known as 2920-26 E. 79th Street, Chicago, IL 60649. The Real
Property tax identification number is 21-30-408-010-0000.

MODIFICATION. Lender and Grantor hereby modify the Morigage as foliows:

The Principal Amount is increased from Seven Hundred Fifty Thousand and No/00 ($750,000.00) Dollars
to Eight Hundred Thousand and No/100 ($800,000.00) Dollars. The maximum lien is increased from One

Milion Five Hundred Thousand and No/100 ($1,500,000.00) Dollars to One Million Six Hundred Thousand
and No/100 ($1,600,000.00) Dollars.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shail remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms.  Consert by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender 1o make any future modifications. Nothing
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in this Modification shali constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note'). it is the intention of Lender 1o retain as liable all parties to the Mortgage and all parties,
makers and endorsers to the Note, inciuding accommodation parties, unless a party is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virtue of
this Modification. If any person who signed the original Mortgage does not sign this Modification, then all
persons signing below acknowledge that this Modification is given conditionally, based on the representation to
Lender that the non-signing person consents to the changes and provisions of this Modification or otherwise wil

nct be released by it.  This waiver applifes not only to any initial extension or medification, but also to ali such
subsequent actions.

FEBRUARY 1, 2,07

GRANTOR;

EXCHANGE PLACE, LLC, AN ILLiNGIS LIMITED LIABILITY COMPANY

—

By:

Palricia Arn Peters, (Manager/Me;'nE?:_Tif Exchange Place,
LLC, an lilinois limited Hability company

LENDER:

NEW CENTURY BANK, AN ILLINOIS BANKING CORPORAT:ON

thorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF l H l‘ﬂk_)\' \ _ )

COUNTY OF 62)0 16 )

far ey e
On this _ 4 o’j‘_ day of FCBN aﬂL e mb before me, the undersigned Notary

Public, personally arpeared Patricia Ann Peters, MAnager/Member of Exchange Place, LLC, an lllinois limited
liability company. and known 1o me to oe a member or designated agent of the limited liability company that
executed the Modification of Mortgage and acknowledged the Modification to be the free and voluntary act and
deed of the limited liability’ celnpany, by authority of statute, its articies of organization or its operating agreement,
for the uses and purposes trerein mentioned, and on cath stated that he or she is authotized to execute this
Modification and in fact executed 2fie Madification on behalf of the limiteq liability company.

BM - Residing at IS8 W . Moy N .

t L]
Notary Public in and for the State of _ﬁ_l._’i';'\_blbl ) MW{

o $ OFFICIAL SEAL $

[

N ' S { o l o LEONARD MAYERSKY JR ~
My commission explres [0 it ~ y  NOTARY PUBLIC - STATE OF 1w imois §
) MY COMMISSION EXPIRES 07107110 b
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LENDER ACKNOWLEDGMENT

STATE OF J Wna ) )
) 88
COUNTY OF QoK )
o i Fel,
On this _ o2~ day of N A . %Dt before me, the undersigned Notary
Public, personally apnbared _ Yam-2S MCDA ald -.and known to me to be the |/
reNden I dinorized agent for the Lender that executed the within and foregoing instrument and

acknowledged said instruimént to be the free and volunt

ary act and deed of the said Lender, duly authorized by
the Lender through its boare ¢! directors ¢ - otherwise, f

or the uses and purposes thersin mentioned, and on oath
stated that he or she is authorized to execute this said instrument and that the seat affixed is the corporate seal
of said Lender.

f
By \[_‘/{{w/\/}) -/QPWJI Q/ ' Residing at __138™ V3. NoAL A, .
v,

" i 4
Notary Public in and for the SteQe of(/

[
=
b3

-

My commission expires _) 07 10

] OFFICIAL SEAL

} LEONARD MAYERSKY JR

) NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:0707/10
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