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L\K)C@Oq / > MODIFICATION AGREEMENT

THIS MOBIRiCATION AGREEMENT made as of this 2nd day of December, 2006, by

and between CHRIS” ¢, KLERONOMOS and PATRICIA A. KLERONOMOS A/K/A
ATRICIA KLERONOMOS SCHAUB,

w (hereinafter collectively called “Borrower”),
g%%é% UBURBAN TRUST AND/SAVINGS BANK, as Trustee under Trust Agreement dated May
2:% £Q% 14, 1990 and known as Trust Number 4344 (hereinafter called “Mortgagor”} and CHICAGO
[ S 8 COMMUNITY BANK, an Illinois banking corporation, with an office at 1110 W, 35" Street,
8EES gChicago, IL 60609 (hereinafter callec “Lender™).

GEC§a

Z-8Bel” T .

2% g% WITNESSETH:

28s3s

w I—Z ég' f&; 3 This Agreement is based upon the follow.ng recitals:

EEg2b

8% %i‘;?ﬁ A. On October 31, 2005, for full value recci o, Borrower executed and delivered to
3 §“§=,§%ender a Promissory Note in the principal amount o5 ONE MILLION FIVE HUNDRED
535S RIGHTY THREE THOUSAND FIVE HUNDRED AND  NO/100THS DOLLARS

%

($1,583,500.00) (hereinafter called “Note”), pursuant to tie terms and conditions of a

Construction Loan Agreement dated October 31, 2005 between Borfower and Lender (the “Loan
Agreement”).

B. Mortgagor has secured the Note, by granting to Lender a ce:tain iunior mortgage
(hereinafter called the “Mortgage

"y dated October 31, 2005, covering certair improved real
propetty in the County of Cook, State of Illinois, which Mortgage was recorded as Document
No. 0531253126 with the Recorder of Deeds of Cook County, Tllinois, covering the property
described below (hereinafter called the “Mortgaged Premises™):

PARCEL 1: LOTS 9 AND 10 IN BLOCK 3 IN AUSTI
THE EAST % OF THE SOUTHWEST % OF SECTION
EAST OF THE THIRD PRINCIPAL MERIDIAN, |

N PARK, BEING A SUBDIVISION OF
17. TOWNSHIP 39 NORTH, RANGE 13
N COOK COUNTY, ILLINOIS.

PIN: 16-17-305-001-0000 and 16-17-303-002-0000
Common Address: 900-910 S. Taylor, Oak Park, INlinots

PARCEL 2: LOT 1 AND THE NORTH 24.75 FEET OF LOT 2 IN BLOCK | IN WEST
1

N
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HARRISON STREET SUBDIVISION OF THE NORTH % OF THE NORTHWEST o OF
SOUTHWEST ¥% OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-17-302-030-0000
Common Address: 201-211 W. Harrison, Oak Park, 1llinois

C. Borrower and Lender have previously agreed to extend the maturity date of the
Note to December 2, 2006, as evidenced by a promissory note dated August 2, 2006 in the
principal amount of $1,583,500.00 (the “Renewal Note”).

D. Rorrower and Lender have now agreed to an additional advance of $300,000.00
and to extend the maturity date of the Renewal Note to December 2, 2007.

E. Borrowerand Mortgagor represent (o Lender that there is no junior mortgage or
other subsequent lien new outstanding against the Mortgaged Premises and that the lien of the
Mortgage, as herein moditied, iq a valid, first lien upon the Mortgaged Premises.

NOW THEREFORE, for sood and valuable consideration, the receipt and adequacy of
which are hereby acknowledged, the raities hereto do hereby mutually agree as follows:

i Lender agrees to extend the maturity date of the Renewal Note for twelve months and to
advance an additional amount of $300,000.CV under the Loan Agreement, as evidenced by a
promissory note dated December 2, 2006 in ‘g amount of $1,883,500.00 (hereinafter the
“Second Renewal Note™).

2. The Mortgage shall secure the Second Renewal Note:

3. Borrower shall pay to Lender a Loan Fee of $3,000:00-for the new advance and shall
reimburse Lender its attorney’s fees of $500.00 and any recording oritle fees in connection with
this modification agreement.

4, All other terms and conditions of the Loan Agreement shall remain in full force and
effect.

In consideration of the renewal and modification of the Renewal Note as herzinabove set
forth, Borrower does hereby covenant and agree to pay the balance of the indebtedness
evidenced by the Second Renewal Note and secured by the Mortgage, and to perform the
covenants contained in the aforementioned documents, and Borrower and Mortgagor represent to
Lender that there is no junior morigage or other subsequent lien now outstanding against the
Mortgaged Premises and that the lien of the Mortgage is a valid, first lien on the Mortgaged
Premises.

Nothing herein contained shall in any manner whatsocver impair the Second Renewal
Note, the Loan Agreement, Mortgage and other loan documents as identified herein, or the lien
created thereby or any other documents executed by Borrower, jointly or severally, in connection
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therewith, or alter, waive, vary or affect any promise, agreement, covenant ot condition recited in
any of the above-mentioned documents, except as herein expressly modified, nor affect or impair
any rights, powers, or remedies of Lender under any of the above-mentioned documents. Except
as hereinabove otherwise provided, ail terms and provisions of the Mortgage and any other
instruments and documents executed in connection with the loan evidenced by the Second
Rencwal Note, shall remain in full force and effect and shall be binding upon the parties hereto,
their successors and assigns.

The undersigned hereby authorizes Lender to place a legend on any such instrument
giving effect to the aforementioned modification or to attach this agreement or any executed
counterpart thezeof to said instrument as a part thereof.

This modification agreement is executed by SUBURBAN TRUST AND SAVINGS
BANK, as Truste¢ under Trust Agreement dated May 14, 1990 and known as Trust Number
4344 in the exercise of the power and authority conferred upon and vested in it as such Trustee
(and said Trustee herebvwarrants that it possesses full power and authority to execute this
instrument); and no persona! liability shall exist or be asserted or enforceable against the said
Trustee generally or in any capacity-other than as Trustee as aforesaid, because or in respect of
the mortgage modified hereby ot the note secured by said mortgage, and its liability as such
Trustee shall be limited to and enforceable only out of the property described in the mortgage, by
enforcement of the lien thereof, and fic’duty shall rest upon said bank to sequester, hold or
maintain as a continuing trust asset, any property now or hereafter held by it as Trustee as
aforesaid, nor any of the income therefrom nor proceeds or avails of any sale or other disposition
thereof.

IN WITNESS WHEREOF, this instrument has seen executed by the parties hereto in
manner and form sufficient to bind them, as of the day and year first above written.

CHICAGOCOMMUNITY BANK

By: « \f ’3‘?

Its " President. , ,77;
c. /:e LT ’C)"' i

S A2 il Jat PIL |
L ) i rAA L G- —-; 8 72
‘;A‘-//Zz’% //%0.7 ¥
PATRICTA A. KLERONOMOS A/K/A
PATRICIA KLERONOMOS SCHAUB

SUBURBAN TRUST AND SAVINGS
BANK, as Trustee under Trust Agreement
dated May 14, 1990 and known as Trust
Number 4344 A Trustes and net personaly

q Y 7l Trustes, not parsonally b'_ut_sple\v a¥

Tite ingkrumant is wrrnted By the underslgnddltand Tru 4 upon qng v;;t_‘e:_de ;n :;parse ::&h 3 ) \
v ¢

Trustee in the exercise greed that a! tbe'warr:gtle(f#?h : T Trsten o |

sonally. No persanal ! Do

i hail 2t any time he asserteq or
fabitity gibility is assu 1ail 2 ime be asserted
P g; per:_l{:‘rgl tlraaesl%?:s\ee uyal'l account ot ar ?:r{g{‘:‘{n;:?u‘g;enrﬁy P
?:gtr%[:;:::t %:gertaking ar agreement of the Trusteé
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

The undersigned, a Notary Public in and for said County, in the aforesaid State,
does hereby certify that on this day personally appeared before me, Tlma%h\fg Clawy , personally
known {o ric.th be the same person whose name is subscribed to the foregoing inStrument and
personally knows.lo me to be the ~——  President of CHICAGO COMMUNITY BANK and
acknowledged thdt/ne signed and delivered the said insirument as his free and vojuntary act and
deed, and as the freeand voluntary act of said corporation for the uses and purposes set forth.

Given under4ny hand and notarial seal this ﬁay of Janua ., 2007.

awe A oo

Notary Hibli
STATE OF ILLINOIS ) A §
COUNTY OF COOK ) .

The undersigned, a Notary Public in arid tor said county, in the aforesaid State,
does hereby certify that CHRIS C. KLERONOMOS and PATRICIA A. KLERONOMOS AK/A
PATRICIA KLERONOMOS SCHAUB, known to me to be tie same persons whose names are
subscribed to the foregoing instrument, appeared before me thisday in person and acknowledged
that they signed and delivered the said instrument as their own fre¢ 2ad voluntary act, , for the
uses and purposes therein set forth.

Given under my hand and notarial seal this 50mday of Jentan \y o 2007

Ol ASippess

Notary Puthic
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

The undersigped, a Notary Public in and for said couaty, in the aforesaid State, does
hereby certify that @\m\mn\ QDR.DD\JQ- K&;&k\b\_&&, known to me to be the same
person whose name 1s subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that s/he signed and delivered the said instrument as her/his own free
and voluntary act, as authorized agent of MUBURBAN TRUST AND SAVINGS BANK, as
Trustee under. Trust Agreement dated May 14, 1990 and known as Trust Number 4344, with the
authority te’sa.act, for the uses and purposes therein set forth.

Given under my hand and notarial seal this 3@ day of 31_1};&?!:,, 2007.

¥ CHICAGO TITLE LAND TRUST COMPANY i 3 /0

SUCCessor Land Trustee 10 Fifth Third B;nk ar)d / Notar)‘('},ubhc
all referances within tis gocument to Fifth Thire

Bank sh

ali he deemed t0 mean CHICAGO TLE

LAND TRUST COMPANY as Sucoessor Trustee

OFFICIAL SEAL
JOAR WiSON

Notary Public - $tale ot #inols
My Commission Expires Feb 3, 2o




