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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below £nd ecther words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this 4¢ cument are also provided in Section 18.
(A) “Security Instrument” means this document, which is dated FEBRUARL 5, 2007, tegether with all
Riders to this document,

(B) “Borrower” is JEREMIAH KING AND ELIZABETH M KING, HUSBAND A%D WIFE.

PRAIRIE TITLE
6821 W. NORTH AVE,

Borrower is the mortgagor under this Security Instrument. OAK PI-\RK: iL 60302
(C) “Lender” is ABN AMRD MORTGAGE GROUP, INC.
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Lenderis @ CORPORATION, organized and existing under the laws of
DELAWARE. lLender's address is 2600 W. BIG BEAVER

RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.

{D) “Note” means the promissory note signed by Borrower and dated FEBRUARY 5, 2007, The Note
states that Borrower owes Lender *sxxssssekkrskkkhasrrsssrssstrrex+++FIFTY THOUSAND AND KO/100
Kkkhkdkhhhhhkhhkhhhhhkhwkhkhhhh kb hhakhahbrhehtahikkrkrsrrss Dollars (U,S. $50,000,00 )

plus interest. Borrower has praomised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2022.

(E) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(&} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
evecuied by Borrower [check box as applicable]:

. 1Adjustable Rate Rider Condominium Rider [ ISecond Home Rider
I Ballaon Rider " IPlanned Unit Development Rider ___1Other(s) [specify]
[_J1-4 Femiy Rider () Biweekly Paymant Rider

CIv.A Pider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, requlations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, nor-appealable judicial
opinions.

() “Community Assoclation Dues Sees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower orthe Froperty by a condominium association, homeowners association or similar
erganization.

(J) “Electronle Funds Transfer” meansary transfer of funds, other than a transaction originated by check, draft, or
similar paperinstrument, whichis initiated {aredch an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financialinstitution to debit or credit an account. Such term includes, but is
net limited to, peint-of-sale transfers, automatec te'ier machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfera.

{K) “Escrow ltems™ means those items that are describad i Section 3.

(L} “Miscellaneous Proceeds” means any compensatien. seitlement, award of damages, or proceeds paid by any
third party (cther than insurance praceeds paid under the Cevarages described in Section §) for: [} damage to, or
destruction of, the Property; (i) condemnation or other taking of 2! Gi 4ny part of the Property; (i} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as te.4revalue and/or condition of the Property.

{M) “Mortgage Insurance™ means insurance protecting Lender aga.nst (fi= nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount cue forf; princinal and interest under the Nots, plus
(i} any amounts under Section 3 of this Security Instrument.

{O) “RESPA” means the Real Estate Seittement Procedures Act (12 U.S.C.. 82671 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended frori tine io time, or any additional or
successor lagislation or regulation that governs the same subject matter, As used in this Gecurity Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally relatad mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P} "Successor In Interest of Borrower” means any party that has taken title to the Proparty, whether or not that party
has assumed Borrower's obligations under the Note andjor this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the i_can, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
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assigns, with power of sale, the following described property located in the COURTY
[Typa of Recording Jurisdiction] of COOK [Name of Recording Jurlsdiction) !
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which curreiiv'nas the aderess of 5818 W ELM AVE, BERKELEY,
{Street] [Clty]
lNinois 60161 (*Property Address”):
[2ip Codry

TOGETHER WITH all theinprovements now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hireafier a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the ioregsing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowear is lawiully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convay the Property incihat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally<ine .itls to the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform sovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform vacurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and 4gree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prapaymer . Charges, and Late Charges, Borrower shall pay
when duethe principal of, and interest on, the debt evidenced by the Nute asd any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow [tems plirsuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, i any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lerds; unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be'msiein one or more ofthe following
forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank chiesx aasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insirad by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may he designated by Lendar in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any tights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lenderis not obligated to apply such
payments al the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
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payment to bring the Loan current. |f Borrower dees not do so within a reasonable period of time, Lendershal!. eit.her
apply such funds or return them to Borrower. if not applied sarlier, such funds wili be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be appiied to each Periodic Payment in the
order in which itbecame due. Any remaining ameounts shall be applied first to late charges, secend to any atheramounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [f more than
one Petiodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment ofthe
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
thi payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
chargas due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

ary application of payments, insurance proceeds, or Miscellaneous Proceeds te principal due under the Note shall
not extend or ) ostpone the due date, or change the amount, of the Periodic Payments.

3. Funiasfor Eserow items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paiu inull, a sum (the "Funds”) to provide for payrment of amounts due for: (a) taxes and assessments
and other iteme waich can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments o/ gre und rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (a] florigage Insurance premiums, if any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Ivsurance premiums in accardance with the provisions of Section 10. These ltems are called
“Escrow Items." At origination ¢ - atanutime during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if (. ny, b2 escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall prompiiy-fiziish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iteins untess Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borravier's obligation to pay to Lender Funds for any or all Escrow tems at any time.
Any such waiver may only be in writing. In the even® of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payrient of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such pa,iient within such time period as Lender may require. Borrower's
obligation to make such payments and to provide rece’pts thall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the nhrese "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuan?ta waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Sectioi-8 <rd pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lersrmay revoke the waiver as to any or alf Escrow
ltems at any time by a notice given in accordance with Section 15 and, tgan such revocation, Borrower shall pay to
Lender all Funds, and in such ameounts, that are then required under th.is Section 3,

Lender may, at any time, collect and held Funds in an amount {a) sufficierit to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta iandar san require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonab’d estmates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are insured by a federal aganry,instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall nat ¢charge
Borrower for helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interast on the Funds and Applicable Law permits Lender to make such a ¢harge. Unless
anagreementis madein writing or Applicable Law requires interest to be paid ar: the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and ender can agree in writing, however, that interest

shallbe paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,
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If there is a surplus of Funds held in escrew, as defined under RESPA, Lender shall account to Berrower for the
excess funds in accordance with RESPA. lfthereis ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notlfy Botrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in na more than 12 monthly

ayments.
P Upan payment in full of all sums secured by this Security Insttument, Lender shalf promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impoesitiens attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, if any. Tothe extentthatthese iterns are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3,

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
20-ees inwriting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so fong
ag/sorrower is performing such agreemaent; (b) contests the fien in good faith by, or defends against enforcemant ofthe
liendin, tegal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
praceLdings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement sat'sfactory to Lender subordinating the lien to this Security Instrument. If Lender determinas that any part
of the Propeiiy /s subject to a lien which can attain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying th<iwn, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mere of the actions set forth above in this Section 4.

Lender may requir Berrower to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection vith this Loan.

6. Property Insurance. Eorrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes an/s floas, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductibialevz!s) and for the periods that Lender requires. What Lender requires pursuant
to the preceding sentences can chanye “uring the term of the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to (_erder's right to disapprove Borrower's choice, which right shall not be
exercised unreascnably. Lender may requirs’Beirower 1o pay, in connection with this Loan, either: (a) a one-time
charge fer flood zone determination, certificauc:s end tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsrsuent charges each time remappings or similar changes occur
which reasenably might affect such detarmination or certincation. Borrower shall also be respansible for the payment
of any fees imposed by the Federal Emergency Management #igency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

It Borrawer fails to maintain any of the coverages describna sizove, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no chligaisn to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or mig*t not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cos’ of tiie insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower coufd have obtainer’. Aoy amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Secuiitv risirument. These amounts shail
bear interest at the Note rate from the date of disbursement and shalt be payable, with'such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right ta
disappreve such policies, shall include a standard mortgage clause, and shall name Lender as mertgagee and/or as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificates. If Lender reguiras,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy
shall include a standard morigage clause and shall name Lender as martgagee and/or as an additienal loss payee.

In the event of loss, Borrower shall give prompt hotice to the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrower. Unless Lender and Barrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repalr Is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity te inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
suchinspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in asingle
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied tothe sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Suchinsurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nof respond within 30 days to a notice from Lender that the insurance carrier has offered to
sotle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
ineither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Forrawer’s rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this
Securly Instrument, and (b} any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Brrrowver) uader all insurance poficies covering the Property, insofar as such rights are applicable to the
coverage oiins Property. Lender may use tha insurance proceeds either to repair or restore the Property or to pay
amounts unpaid uraen the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Proparty as Botrower’s pringipal residence within
60 days after the exect/dor of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least orie jear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably witkineld, or uniess extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintaiance and Protection of the Properly; Inspections. Borrower shall not destroy,
damage or impair the Property, a'ow the Property to deteriorate or commit waste on the Property. Whether or not
Berrower is residing in the Propeity, Ecrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due *3 s condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, (@or ower shall promptly repair the Property it damaged to avoid further
deterioratian or damage. if insurance or condimr ation proceeds are paid in conneation with damage to, or the taking
of, the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse/nioceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed /i1 the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievec. of Bortowar's ohligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon andinszactions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Propert; Lander shall give Borrewer notice at the time of
or prier to such an interior inspection specifying such reasonable cause

8. Borrower's Loan Application. Borrower shall be in default if, duiing the Loan application process, Borrower
ar any persons or entities acting at the direction of Borrower ar with Borrower's knawledge or consent gave materially
false, misleading, orinaccurate information orstatements to Lender (or failed to nrovidetender with material information)
in connection with the Loan. Material representations include, but are not limiled o, representations concerning
Borrower's occupancy of the Property as Borrower's prineipal residence,

9. Protection of Lender's Interest In the Property and Rights Under this Securlty Instrument. If (a) Borrower
fails to perfarm the covenants and agreements contained in this Security Instrument, (b) thore’s a legal proceeding that
might significantly affect Lender's inlerest in the Praperty and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeituze, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations}), or (c) Borrower has abandonad the Property, then Lender
may de and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notiimited to: {a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and {¢] paying reasonable attorneys’ fees to protect its interest in
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the Property and/or rights under this Security Instrument, Including its secured pesition in a bankruptey proceeding.
Securing the Property includes, but Is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does not
have to de so and is not under any duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lenderrequired Mortgage Insurance as a condition of making the Loan, Borrower shall
pry e premiums required to maintain the Mortgage insuranca in sffect. If, for any reason, the Mortgage Insurance
covaraye required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
ancBarrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower nal pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously i eect, at a cost substantially equivalent to the cost to Borrower of the Mertgage Insurance previously in
effect, from an alternat mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Berrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance ¢verage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve niiev of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
factthatthe Loan is ultimaisiy »aid in full, and Lender shall not be required to pay Borrewer any interest or earings on
such loss reserve. Lender can o lonaar require loss reserve payments it Mortgage Insurance coverage (in the ameunt
and for the period that Lender requi es) provided by an insurer selected by Lender again becomas available, is obtained,
and Lender requires separately designa‘es! payments toward the premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of muriig the Loan and Borrower was required to make separately designated
payments toward the premiums for Moriaaje. Insurance, Borrower shall pay the premiums required to maintain
Mertgage Insurance in effect, or to provide « nea-rafundable loss reserve, until Lender's requirement for Mortgage
insurance ends in accordance with any written agrzerient between Barrower and Lender providing for such termination
or until termination is required by Applicable Law. Ne 4ing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entv the? purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is 1o} party to the Mortgage Insurance.

Martgage insurers evaluate their total risk on all such insurarica in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or rer's'z2 Insses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the ather praty {or parties} to these agreements. These
agreements may require the mortgage insurer to make payments using ary source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurince sremiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurg, any reinsurer, any other entity,
or any affiliate of any of the foregeing, may receive (directly ar indirectly) amcunts that derive from (or might be
characterized as} a portion of Borrower's payments for Mortgage Insurance, in excn#iinsfor sharing or moditying the
mortgage insurer's risk, or redueing lasses, If such agreement provides that an affiliate nf | zncler takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the nsurer, the arrangembani’s often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurange, or any other terms of the Loan, Such agresments will hotincrease the amount Borrower will owe for
Mottgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements wifl not affoct the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may includs the right to
receive certain disclosures, 10 request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Morigage insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedtc and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, providad that
suchinspection shall be undertaken promptly. Lendermay pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not he required to pay Borrower any
interestor earnings on such Miscellaneous Praceeds, If the restoration o repairis noteconomically feasible or Lender's
secutity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
arplied in the order provided for in Section 2.

In*he eventofa total taking, destruction, orloss invalue of the Property, the Miscellaneous Proceeds shalibe applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

I~'Ge event of a partial taking, destruction, orless invalue ofthe Property in which thafalr market value of the Property
immediate’y bafore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by s security Insirument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender othervise ogree in writing, the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneo.is Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial takir'g, estruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, riesiruction, or loss in value. Any balance shall be paid to Borrower,

Inthe event ofa partializkira. destruction, or loss in value ofthe Property in which the fair marketvalue of the Property
immediately before the partia takinn. destruction, or loss in value is less than the amount of the sums secured
immediately before the partial tak'ng, cestruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanaous Procesas-shziibe applied to the sums secured by this Security Instrument whether or not
the sums are then due,

f the Property is abandened by Borriwrr, or if, after notice by Lender to Borrower that the Qpposing Party {as
definedin the next sentence) offers to make ar awarr! tosettle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lancer is authorized to collect and apply the Miscellaneous Proceeds
sither to restoration or repair of the Property or to t:<'sums secured by this Security Instrument, whether or notthen
dus, "Opposing Party” means the third party that owes Forrcwer Miscellaneous Proceeds or the party against whom
Barrower has a right of action in regard to Miscellanecus Prozeeds.

Borrower shall be in defaultif any action or proceeding, wiielaer civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impaiimeriof Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if 2252laration has oceurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed wih a culing that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interestiin the Praperty or fights under this Security
Instrument. The proceeds of any award or claim for damages that are attributale to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Fronerty shall be applied in the order
provided for in Section 2.

12. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extensicn ~the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any
Sueeessor in Interest of Borrower shall not oparate to release the liabllity of Borrowar or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors it Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without iimitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shallnotbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabllity; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dees not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mottgage,
grantand convey the co-signer's interestin the Properly under the terms ofthis Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument, Botrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
W the purpose of protecting Lender's interestin the Property and rights under this Security Instrument, including, but
neicli ted to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the ahsence of express
auti‘otily in this Security Instrument te charge a specific fas to Borrower shall not be construed as a prohibition on the
charguig of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable/Lav:.

Ifthe Loan s subject to alaw which sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charees Collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge =hall be reduced hy the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collecter fro'n Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
tomake this refund by red;icinj the principal owed under the Note or by making a direct paymentto Borrower. it a refund
reduces principal, the reducursuwill be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided fr=.under the Note). Borrower's acceptance of any such refund made by direct
paymentto Borrower will constituti: a wziver of any right of action Borrower might have arising out of such overcharge.

15. Nofices. All nctices given by Doriewet or Lander in connection with this Security Instrument must be inwriting.
Any notice to Borrower in connection vdt!, tis Security Instrument shall be deemed to have been given to Borrawer
when mailed by first class mail or when ac-uz'y delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute netice teall Sorrowers unless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address un'ese’ Borrower has designated a substitute notice address by nofice
to Lender. Borrower shall promptly netify Lender.of 2orrower’s change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shail only repert a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it v arst class mail to Lender's acdress stated herein unless
Lender has designated ancther address by notice to Borrower:-Ary nriice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually rsswived by Lender, If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security instrment shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and.2of gations contained in this Security
Instrumentare subject to any requirements and limitations of Applicable Law. Applicable ! aw might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be corsirued as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrumerior the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or \he ‘Note which can be given
effact without the conflicting provision,

As usedin this Security Instrument: (a) words ofthe masculine gender shall mean and Include corresponding neuter
words or words of the feminine gender; () words in the singular shall mean and include the plural and vice versa: and
{¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or m Beneflcial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Froperty, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consgnt. Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforeing this Security
inrruient. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instiurrent and the Note as if no acceleration had oceurred; (b) cures any default of any other ¢ovenants or
agreeiients; (¢) pays all expenses incurred in enforcing this Security Instrumant, including, but not limited to,
reasonablr” at'orneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting enrler's interest in the Property and rights under this Security [nstrument; and {d) takes such action as
Lender may reasciiauly require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Barrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provitled under Applicable Law. Lender may requirs that Borrower pay such reinstatement sums
and expenses in one oi more of the following forms, as selected by Lender: (a} cash; (b) meney order, (¢) certified
check, bank check, treasurzi =’check or cashier's check, provided any such check is drawn upon an institution whase
deposits are insured by a f:deral agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sicurily Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, Howeyer.this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan (servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can b s¢id ene or more times without prior notice to Borrower. A sale might
resultin a change In the entity (known as the "Loa:i Sarvicer”) that collects Periodic Payments due under the Note and
this Securlty Instrument and performs other mor.gage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ons o imore changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrc.ver wi'l be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrér<in which payments should be made and any other
information RESPA requires in connection with a notice of transfer ofzervcing. lfthe Note s sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, th4 mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan-Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jained to any judicial ection {as either an individual litigant
or the member of a ¢lass) that arises from the other party's actions pursuant La thic Sczurity Instrument or that alleges
that the other party has breached any provision of, or any duty cwed by reason of /this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance it the requirements of Section
15) etsuch alleged breach and afforded the other party herato a reasonable period after ‘he oiving of such notice to take
corrective action, If Applicable Law provides a time petiod which must elapse before certiin <.ction can be taken, that
time period will be deemed to be reasonahle for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursiiant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a} “Hazardous Substances” are those substances
defined as texic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenae, other flammable or toxic patroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b} “Environmental Law" means federal

ILLINOIS - Single Family - Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ‘14

A
© 1999-2004 Online Documents, ing. Page 10 of 12

ILUDEDL 0402
02-02-2007 9:49




0706154028 Page: 11 of 13

UNOFFICIAL COPY

LOAN #: 654898706
laws and laws of the jurisdiction where the Preperty is located that relate to health, safety or envirchmental protectiop;
(c) “Envirenmental Cleanup” includes any respense action, remediai action, or removal action, as defined in
Environmental Law, and {d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, ner allow anyone glse
to do, anything affecting the Property {a} that is in violation of any Environmental Law, (b) which creates an
Environmental Conditien, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Ervironmental Law of which Berrower has actual knowledge, (b) any Environmental Condition, including but not
imiec'to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conattion caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Prope.ly. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
remavalorothorremediation ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necess-iry remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Eiiviranmental Cleanup.

NON-UNIFORM CUVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; neieilles. Lender shall give notice to Borrower priorto acceleratlonfollowing Borrower's
breach of any covenant c: sareement in this Security Instrument (but not prior to aceeleration under Section
18 unless Applicable Law privides otherwlise). The notice shalt specify: (a) the default; (b} the action required
to cure the default; (c) a date, nciles: than 30 days from the date the notice Is givan to Borrower, by which the
default must be cured; and (d) that fe'iiire to cure the default on or before the date specified In the notice may
result In aceeleratlon of the sums se=1r¢7 by thia Securlty Instrument, foreclosure by judicial proceeding and
sale of the Property. The notlce shall fuithei inform Borrower of the right 1o reinstate after acceleration and the
right to asser In the foreclosure proceeding tie non-existence of a default or any other defense of Borrower
to acceleratlon and foreclosure. If the defauit F4 nt cured on or before the date spacified in the notlce, Lender
at lis option may require immediate payment ir"{dil of all sums secured by this Security Instrument wihout
further demand and may foreclose this Security Instriment by judiclal proceeding. Lendar shall be entitled to
coliect all expenses incurred In pursulng the remediax brovided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Releass. Upon payment of all sums secured by this Cacuiitvinstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender mayharce Borrower a fee for releasing this Security
Instrument, but enly if the fae is paid to a third party for services rendeied ziid the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Ilincis law, the Borrower he veby releases and waives all rights under
and by virtue of the lllincis homestead exemption laws,

25. Placemsnt of Collateral Protection Insurance. Unless Borrower prevides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may piictiase insurance at Borrower's
axpense to protect Lender's interests in Borrower's collateral, This insurance may, butnesd not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makus cr any claim that is made
against Borrower in connection with the collateral. Borrower may |ater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of tha insurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W‘/Zm (Seal) S =gl M K/w("(s«aan

ﬁ%umm KING ELIZABETH MJRTNG

State of ILLING
County of: %*-TEAG &"

(Signature o¥—Per¥on Taking Acknowledgement)

"OPFICI S {Title or Rank)
David Mi. .vuka
Notary Public, State 74 Hiinois (Serial Number, if any)
My Commlsslon Exp 17/27:2009
AN AP
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PRAIRIE
TITLERS

A POLICY ISSUING AGENT OF

FIDELITY NATIONAL TITLE INSURANCE COMPANY COMMITMENT NO. 0701-25413

SCHEDULE A
(continued)

LEGAL DESCRIPTION

LOT 50, EXCEPT THE EAST 60 FEET THERECF, IN FIP
SOUTHWES

ILLINOIS.

PINGER'S ADDITION TO HILLSIDE OF THE
" FRACTIONAL ' OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 12, IN COOK COUNTY,

PERMANENT INDEX MUMBER: 15-07-310-029-0000

COMMONLY KNOWN AS'5818 ELM AVE, BERKELEY, IL. 60163

ALTA COMMITMENT - SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED




