UNOFFICIAL COPY

L

REUNION MORTGAGE INC.

860 HILLVIEW COURT, SUITE Doc#: 0706155181 Fee: $54.00
300 Eugene *Qene” Moore RHSP Fee:$10.00
MILPITAS, CA 95035 Cook County Recorder of Deeds

ATTN: POST CLOSING Date: 03/02/2007 01:51 PM Pg: 1 0f 18

(408) 941-8366

This Instrument Prepared By:
JENNIFER HULT

REUNION MORTGAGE INC. -
KANSAZ

10975 BEMSON DRIVE, SUITE
520

OVERLAND PATK, IS 66210
(913) 469-400¢8

[Space Above This Line For Recording Data]
MORTGAGE

PARK

Loan #: 800500084

MIN: 100068300111615507
PIN: TBD

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument"” means this document, which is Ga*sd)JANUARY 26, 2007 together with all Riders
to this document.

(B) "Borrower" is YOUNG MEE PARK AND YONG DAl PARZ, WIFE AND HUSBAND. Borrower is the
mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is @ scparate corporation that is acting solely
as 4 nominece for Lender and Lender’s successors and assigns. MERS is’ tite) mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and fias/didddress and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is REUNION MORTGAGE INC..Lender is a CORPORATION organizedaid existing under the laws
of CALIFORNIA. Lender’s address is 10975 BENSON DRIVE, SUITE 520 . OVERTAND PARK, KS
66210.

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 26, 2007, Tie Note states that

-Borrower owes Lender TWO HUNDRED THIRTY-ONE THOUSAND ONE HUNDRED AND Y 04/100 Dollars

(U.5.$231,100.00} plus interest. Borrower has promised to pay this debt in regular Periodic Paynients.and to pay
the debt in full not later than FEBRUARY 1, 2037.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan™ mcans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders"” means all Riders to this Security Instrument that arc cxecuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

L1 Adjustable Rare Rider & Condominium Rider 0O Second Home Rider
O Batloon Rider 0 Planncd Unit Development Rider O Biweekly Payment Rider
03 1-4 Family Rider 0O Other(s) [specity]

(I) "AppP¥cable Law™ mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative.rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Communit; “issociation Dues, Fees, and Assessments" means all dues, fees, asscssments and other charges
that arc imposed on’ Rarrower or the Property by a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer”" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument_ewhich 1s imitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, ipsiruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, painf-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automates Cicaringhouse transters.

(L) "Escrow ltems" mcans those iter.s that are described in Section 3.

(M) "Miscellaneous Proceeds" means aly compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds p:id nder the coverages described in Section 5) for: {1} damage to, or
destruction of, the Property; (ii) condemnation o sther taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations o\, orsmissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protect ng Lender against the nonpayment of, or default on, the Loan.
(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Notc,
plus (ii} any amounts under Section 3 of this Security Instrurient.

(P) "RESPA" means the Real Estate Scttlement Procedures A< (12 U.S.C. ss 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might b< amended from time to time, or any additional or
successor legislation or regulation that governs the same subject/witter. As used in this Sccurity Instrument,
"RESPA™ refers to all requirements and restrictions that arc imposed in rezarato a "federally related mortgage loan”
cven it the Loan docs not qualify as a "federally related mortgage loan” under PicSPA,

{Q} "Successor in Interest of Borrower™ means any party that has taken ('S to the Property, whether or not that
party has assumcd Borrower’s obligations under the Note and/or this Sccurity Instranznt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1} the repayment of the Loan, and all renew:ls. extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreemenis unsder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey t¢ MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located in the COUNTY of COOK;

LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A RART HEREOCF.

which currently has the address of 807 DAVIS STREET #1310, EVANSTON, lllinois 60201 (hercin "Property
Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refetred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Sccurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
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to foreclose and sell the Property; and to take any action required of Lender including, but not limited to. relcasing
and canceling this Sccurity [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

TS SCECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis witn limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOREM COVENANTS. Borrower and Lender covenant and agrece as follows:

I. Payrient af Prineipal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrowoer
shall pay when due theurineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due underdne Note. Borrower shall also pay funds for Cscrow lems pursuant to Section 3. Payments
due under the Note and thin Security Instrument shall be made in U.S. curreney, However, if any check or other
instrument received by Lender as-payment under the Note or this Sceurity Instrument is returned to Lender unpaid,
Lender may require that any or allsulisequent payments due under the Note and this Security Instrument be made in
ane or more of the following forins, ac-celected by Lender: (a) cash; (b} money order; (¢) certified check, bank
check, treasurer’s check or cashier’s cteck, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentaiity, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by-Lander when received at the location designated in the Note or at such
other location as may be designated by Lenderin‘accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the paynient o= partial paymenis are insufficient to bring the Loan current.
Lender may accept any payment or partial payment(msu.ficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse sucti-payinent or partial payments in the tuture, but Lender is not
obligated to apply such payments at the time such paymeiis sre accepted. If each Periodic Payment is applicd as of
its scheduled duc darc, then Lender need not pay interest on unapgilied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrow': does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Boirower If not applied carlier, such funds will be
applicd to the outstanding principal balance under the Note immediately-prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall reiieve Rarrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described n-this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) ifierest due under the Note;
{b) principal duc under the Note; (c) amounts due under Section 3. Such payments shail-be apnlicd to each Periodic
Payment in the order in which it became due. Any remaining amounts shalt be applicd first t) latg charges. sccond to
any other amounts duc under this Security Instrument, and then to reducc the principal balanceot iz Note.

I¥ Lender receives a payment from Borrower for a delinquent Periodic Payment which inclizdes a sufficient
amount to pay any late charge duc, the payment may be applicd to the delinquent payment and foe laie charge. [f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mere Periodic Payments, such excess
may be applicd to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a) taxes and
assessments and other items which can attain priority over this Sceurity Instrument as a licn or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any: (c) premiums for any and alt insurance
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required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items arc called "Escrow ltems." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or ali Escrow [tems. Lender nay waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the cvent of
such waivo(y Botrower shall pay directly, when and where payable, the amounts duc for any Escrow Items for which
paymen{ oi-Tunds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such paymerit within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the plirase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
Ttems directly, pursiant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
excreise its rights unde! Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such: ameunt, Lender may revoke the waiver as to any or all Escrow Ttems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then reayvareGrunder this Section 3.

Lender may, at any time, callest.and hold Funds in an amount (a) sutficient to pernit Lender to apply the
Funds at the time specified under RESPA. and (b) not to excced the maximum amount a lender can require under
RESPA. Lender shall estimate the amourd of Funds duc on the basis of current data and reasonable cstimates of
expenditures of future Escrow ltems or otheivist in accordance with Applicable Law:

The Funds shall be held in an instituion/vhosc deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insurcd} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fands, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest v #lie Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Apriiesble Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamingd on the Funds. Borrower and Lender can agrec
in writing, however, that interest shall be paid on the Funds., Linder.shall give to Borrower, without charge, an
annual accounting of the Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, as defined under RISPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds peid-in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay io-l.ender the amount necessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthiy rayments. If there is a deficiency
of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrowcr as-tequired by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sua®l piomptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiors a‘tributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground werts on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items arc
Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowcr: {a) agrees in writing to the payment of the obligation sccured by the lien in a manner aceeptable to
Lender, but only so long as Berrower is performing such agreement; (b) contests the lien in good faith by, or detends
against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement
of the lien while those procecdings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Tnstrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
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is given, Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a rcal estate tax verification and/or reporting
service used by Lender in conncction with this Loan.

5. Property Tnsurance. Borrower shall keep the improvements now cxisting or hercafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,”" and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requircs pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing fhe insurance shall be choser by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which rignt<'iall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: {a) awfie-time charge for flood zone determination, cerlification and tracking services; or (b} a one-time
charge for {lodd. zene determination and certification services and subsequent charges cach time remappings or
similar changes <cerr which reasonably might affect such determination or certification. Borrower shall afso be
responsible for the payn ent of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood ~on=determination resulting from an objection by Borrower,

If Borrower fails'to'maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Boirower’= expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such chveraze shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the conteiits of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously' in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the vosif insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall beconie’additional debt of Borrower sceured by this Security Instrument. These
amounts shall bear interest at the Note rate frendne date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insuranee policies required by Lender ant rencwals of such policics shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgageolause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to hold-iz policics and rencwal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid psemrivms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, fol damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lerder as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the \nsurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boirswer otherwise agree in writing, any
insurance proceeds, whether or not the undertying insurance was required by Levder, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Londer’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such isurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procetds ior the repairs and
resteration in a single payment or in a series of progress payments as the work is completed, Unieis an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance procecds, ‘Lodazr shall not he
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or auhér hird parties,
retaincd by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of/Zosrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Bortower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and
rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower herehy
assigns lo Lender (a) Borrower's rights to any insurance procecds in an amount not to exceed the amounts unpaid
under the Note or this Sccurity Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Berrower) under all insurance policies covering the Property. insofar as such rights
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arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Sccurity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which arc
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or‘impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrowdr isvesiding in the Property, Borrower shall maintain the Property in order to provent the Property from
deteriorating ordecreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is no* economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or 4amage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Ba'revver shall be responsible for repairing or restoring the Property only if Lender has released
procceds for such purpsses:Lender may disburse proceeds for the repairs and restoration in a single payment or in a
serigs of progress paymelits as.the work is completed. I the insurance or condemnation proceeds are not sufficient to
repair or restorc the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or
restoration,

Lender or its agent may wiake reasonable entries upon and inspections of the Property. [f it has reasonable
cuuse, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the
time of or prior to such an interior inspeciisn specifying such reasanable cause.

8. Borrower’s Loan Application: Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting ae-tio”direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate ‘nformation or statements to Lender (or failed to provide Lender
with material information) in connection with the lloan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of tie Picperty as Berrower’s principal residence.

9. Protection of Lender’s Interest in the Propcity and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contaized in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in” th Property and/or rights under this Security
[nstrument (such as a proceeding in bankruptey, probate, for concermation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to eiiforce |2ws or regulations), or (c) Borrower has
abandoncd the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including seotecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions conipzlude, but are not limited to: (a}
paying any sums sccured by a lien which has priority over this Sccurity Instrumien®” (h) appcaring in court; and (¢}
paying reasonable attorneys’ fees to protect its intercst in the Property and/or rights under this Sceurity Instrument,
including its secured position in a bankruptcy procecding. Securing the Property inclides, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows/ dra'n water from pipes,
eliminate building or other code violations or dangerous conditions, and have wilities turned o or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under anyuty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under riis Section 9.

Any amounts disbursed by Lender under this Section 9 shafl become additional debt of Borswer sccured
by this Sccurity Instrument. Thesc amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is o a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Jcaschold cstate and interests herein conveyed or terminate or cancel the ground
lcasc. Borrower shall not, without the cxpress written consent of Lender, alter or amend the ground leasc. If
Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgape Tnsurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurcr that previously
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provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower sy interest or eamnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgags tneurance coverage {in the amount and for the period that Lender requires) provided by an insurer selected
by Lender azain becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for(Merteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was roguicd to make scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the bremiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender s<requiregment for Mortgage Insurance cnds in accordance with any written agrecment
between Borrower and Lenace providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 1Uattectz. Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance roimbusses Lender (or any cntity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan.as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that siizie or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the<insrizage insurer and the other party (or parties} to these agreements.
Thesc agreements may require the mortgage insuser to make payments using any source of funds that the mortgage
insurcr may have available (which may include tuids ohtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any/purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccimeqdirectly or indirectly) amounts that derive from (or might
be characterized as) 4 portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agrecmsatrovides that an affiliate of Lender takes a share of
the insurer’s risk in exchange tor a share of the premiums paidd t27 the insurcr, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts Giat Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will nof inciease the amount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund:

(b) Any such agreements will not affect the rights Borrower ha, - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or anv other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellaticn of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive o _refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or terminatior.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecdsart hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration s iepair of the
Property, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened: [During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a serics of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s sceurity would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by
this Security Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such Miscetlancous
Proceceds shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds shall
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be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums sccured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be
reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the pastial taking, destruction, or loss in value divided by (b) the fair martket
value of the Property immediately before the partial taking, destruction, or less in value. Any balance shall be paid
to Borreaver

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property ilnm:diately beforc the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediazely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Niscellaneous Proceeds shall be applied to the sums securcd by this Security Instrument
whether or not the sums-rethen due.

If the Property i< atandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sciwience) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the dafz #42 notice is given, Lender is authorized to colleet and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the suns secured by this Seeurity Instrument, whether or
nol then due. "Opposing Party" mears the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of aetiosin regard to Miscellancous Proceeds.

Borrower shall be in default if ‘arv-action or proceeding, whether civil or criminal, is begun that. in
Lender’s judgment, could result in forfeiture of <pe Property or other material impairment of Lender’s interest in the
Property or rights under this Sccurity Instrument. 3orrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Propesty os other material impairment of Lender’s intercst in the
Property or rights under this Security Instrument. The.pirceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Properiyare hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Mur a Waiver. Extension of the time for payment
or medification of amortization of the sums secured by this Security Inctrumept granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the hability- of Borrower or any Suceessors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by rcasen of any demand made by the original Borrower o1 anv Successors in Interest of
Borrower. Any forbearance by Lender in cxercising any right or remedy including,\without limitation, Lendet’s
acceptance of payments from third persons, entitics or Successors in Interest of Borrower ordn ainounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borvower Covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Insi;u=ient only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrament; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (e} agrecs that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Sccurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and bencfits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for serviees performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys” fecs, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fec. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interesor other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, tlieriz-£a) any such loan charge shall be reduced by the amount necessary to reducc the charge to the permitted
limit: and (%) 2ny sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lei'de; may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment #0 Porrower. If a refund reduces principal. the reduction will be trcated as a partial prepayment
without any prepayinent charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such/refind made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising, out ot such overcharge.

15. Notices. All'fiotices.2iven by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrcwe: jwconnection with this Security Instrument shall be decmed to have been given
to Borrower when mailed by first <lass mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall censtitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be-ihe Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower steij-promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrowcr’s snange of address, then Borrower shall only report a change of
address through that specificd procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shail be given by delivering it or by mailing it by first class mail to
Lendet’s address stated herein unless Lender has designacd another address by notice to Borrower. Any noticc in
connection with this Security Instrument shall not be deemedao have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is7also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement unider di’s Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction/ This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contaired in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might ke silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any pravision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affecither provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gende shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular sheil mean and include the
plural and vice versa; and (c) the word "may” gives sole diseretion without any obligation to tak{ pay action.

17. Borrower’s Copy. Borrower shall e given one copy of the Note and of this Sceurity fastrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectior 18, "Intcrest in
the Property” means any legal or beneficial interest in the Property. including, but not limited to, thoce beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exerciscd by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of accelcration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums sccured by this Security Tastrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
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notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Sceurity Instrument and the Noie as if no acceleration had occurred: (b) cures any detault of any
other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limitedto, reasonable attorncys’ fees, property inspection and valuation fees, and other fees incurred for the
purposcotnrotecting Lender’s interest in the Property and rights under this Security Instrument and (d) takes such
action as Leilder may reasonably require to assurc that Lender’s interest in the Property and rights under this
Security Instrament, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums dnlexpenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; (c) certified cheel, bank cheek, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits_are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatetient by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleraticn.diad occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change oi Loin Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instruieriiycan be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (knowitas the "Loan Servicer”) that colleets Periodic Payments due under the
Note and this Sccurity Instrument and perfarsis other mortgage loan servicing obligations under the Note, this
Sceurity Instrument, and Applicable Law. There ilso might be onc or more changes of the Loan Servicer unrclated
10 a sale of the Note. If there is a change of the Loar. Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loai-Servicer, the address to which payments should be made and
any other information RESPA requires in connection with-asotice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than flie purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer oi be transferred to a successor Loan Servicer and are
not assumed by the Nete purchaser unless otherwise provided hy thic Note purchaser.

Neither Borrower nor Lender may commence, join, oi-ve joinad to any judicial action (as cither an
individual litigant or the member of a class) that arises from the oth(r pacty’s actions pursuant to this Seeurity
Instrument or that allcges that the other party has breached any provisioirof_ar any duty owed by reason of. this
Sccurity Instrument, until such Borrower or Lender has notified the otberparty (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and”afforded the other paity hercto 4
reasonable period after the giving of such notice to take corrective action. If Apphicibic Law provides a time period
which must elapsc before certain action can be taken, that time period will be deemeditd be reasonable for purposcs
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuajt to Section 22 and
the notice of acceleration given to Borrower pursuant to Scction 18 shall be deemcd to_s2isfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances" are’thoge substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that rclate to health, safety or environmental
protection; (¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an "Envirenmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or (c) which, duc to the presence, use, or release of @ Hazardous Substance,
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creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use. ot storage on the Property of small quantitics of Hazardous Substances that arc gencrally
recognized to be appropriate 10 normal residential uses and to maintenance of the Property (including, but not
linited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) am*condition caused by the presence, use or rclease of a Hazardous Substance which adverscly affects the
value offihi= Vroperty. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private
party, that pay removal or other remediation of any Hazardous Substance affecting the Property 1s necessary.
Borrower shali promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any eDligation on Lender for an Environmental Cleanup.

NON-UNIFORM ZOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratiot; /‘Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Appl cable-Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defxult; (c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default mut be cured; and (d) that failure to cure the defauit on or before the date
specified in the notice may result in 4ccrieration of the sums secured by this Secarity Instrument, foreclosure
by judicial proceeding and sale of the Pinperty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right tv.=sscrt in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to accelerati>n and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender at its option my rejuire immediate payment in full of all sums secured by
this Security Tnstrument without further demand-apa may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expensesiincurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by thiss3ecurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Leader may charge Borrower a fee for relcasing this
Security Instrument, but only if the fec is paid to a third party foiservices.cendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Beirower hereby releascs and watves all
rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower piovides Lender with evidence of the
insurance required by the Borrower’s agreement with Lender, Lender may purchase ‘nsurance at Borrower’s expense
to protect Lender’s interests. The coverage that Lender purchases may not pay any claiin that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may latcr concel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has ohtzined as required by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrowe: wal be responsible
for the costs of that insurance, including intcrest and any other charges Lender may impose in cedpction with the
placement of the insurance, until the effective datc of the cancetlation or expiration of the insurance. ThaCosts of the
insurance may be added 1o Borrower's total outstanding balance or obligation. The costs of the insurance may be
more that the cost of insurance Borrower may be able to obtain on his own,
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security
Instrumient and in any Rider executed by Borrower and recorded with it.

e e /z/ o
3/ of

STATE OF |

Y
COUNTY OF Quety

The foregoing instrumient was acknowledged before me this :)G‘f‘.uf:_p/’ AL . 20U 7 by
young tee el eyt )/rmrb e, Vel

Notary Pubfic /7
Mo Commission Expires:
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CONDOMINIUM RIDER

PARK
Loan #: 800500084
MIN: 100068300111615507

THIS CONDOMINIUM RIDER is'ir ade this 26 TH day of JANUARY, 2007, and is incorporated
into and shall be deemed to amend and suppleraent the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument"} of the same date given by thieurdersigned (the "Borrower™) to sccure Borrower’s Note
to REUNION MORTGAGE INC. (the "Lender") of teesame date and covering the Property described in the
Sccurity Instrument and located at:

807 DAVIS STREET #1310, LVZNSTON, IL 60201

{Property Addresy
The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project known as:

SHERMAN PLAZA

[Name of Condominium Project]

{the "Condominium Project"). If the owners association or other entity wkich/acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or vse of its members or
shareholders, the Property also includes Botrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecmerermade in the
Security [nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borroweds
obligations under the Condominium Project’s Constituent Documents. The "Constitueaf
Documents” are the: (i} Declaration or any other document which creates the
Condominium Project; (i1) by-laws; (ii1) code of regulations: and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all ducs and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condeminium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term “cxtended coverage," and any other hazards, including, but not
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limited to. carthquakes and floods, from which Lender requires insurance, then:

{i) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of
the yearly premiuny installments for property insurance on the Property: and

(ii) Borrower’s obligation under Scction 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage ts provided by
the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or bltanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or reran following a loss to the Property, whether to the unit or to common ¢lements, any
procaeds payable to Borrower are hereby assigned and shall be paid to Lender for
applicatton o the sums secured by the Security Instrument, whether or not then due, with
the excess, A any, paid 1o Borrower.

C. l'ublic Liability Insurance. Borrower shall take such actions as may be
reasonable to-insure_that the Owners Association maintaing a public hability insurance
policy acceptable it| formamount, and extent of coverage to Lender.

D. Condemration. The proceeds of any award or claim for damages, direct or
conscquential, payable to Tsorr¢wer in connection with any condemnation or other taking of
all or any part of the Propessy-whether of the unit or of the common ¢lements, or for any
conveyance in lieu of condemiatizi, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lendir'to the sums secured by the Security Instrument as
provided in Section 1.

E. Lender’s Prior Consent. Bo'rowir shall not, except after notice to Lender and
with Lender's prior written consent, eithergartition or subdivide the Property or consent to:

(i) the abandonment or termination<0 the Condominium Project, except for
abandonment or termination required by law in the/Cose of substantial destruction by firc or
other casualty or in the case of a taking by condemnatzoror eninent domain;

(i1} any amendment to any provision of the Cdngatuent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

{iv) any action which would have the effect of rendermiz the public liability
insurance coverage maintained by the Owners Association unacceptavle<o Lender.

F. Remedies. If Borrower does not pay condominium dues and asspesments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, thesc amounts shall bearintGrest
from the date of disbursement at the Note rate and shall be payable, with interesi, upan
notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

»

o % [97

- BORJOWER' - "PARK = PATE -

QL pilalants |
ong Tal P - D%}E -
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ORDER NUMBER: 2000 000597852 CH
STREET ADDRESS: 807 DAVIS ST. UNIT #1310

CITY: EVANSTON COUNTY: COOK COUNTY
TAX NUMBER: 11-18-304-032-0000
0373
LEGAL DESCRIPTION: (“E;:,
PARCEL 1: o3

UNIT NUMBER 7310 IN THE RESIDENCES OF SHERMAN PLAZA CONDOMINIUM, AS DELINEATED
ON A PLAT OF SUWVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 4 IN SHERMAN ’LL.7ZA SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
QUARTER OF SECTICN 18y -TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNT.L, ILLINOIS, ACCORDING TQ THE AMENDED AND RESTATED PLAT
THEREQOF RECORDED AUGUST. 24, 2006 A3 DOCUMENT NO. 0623632062;

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "Cr" TQ THE DECLARATION OF
CONDOMINIUM RECORDED AUGUST 25, 2006 AS DOCUMENT NO. 0623718034, AS AMENDED;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

AN EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL/ I, FOR PARKING IN PARKING SPACE
NO. P-718 , PURSUANT TO SECTION 3.20 OF THE AFORESAID DECLARATION OF
CONDOMINIUM, AND AS DELINEATED ON THE PLAT OF SUPVIY QF LOT 3 IN THE AFORESAID
AMENDED AND RESTATED PLAT OF SUBDIVISION WHICH IS ATTACHED AS EXHIBRIT "F" TO THE
AFORESATID DECLARATION OF CONDOMINIUM,

PARCEL 3:
PERPETUAL EASEMENTS FOR THE BENEFIT OF PARCELS 1 AND 2 FOR SUPPORT. . I2GRESS AND
EGRESS, AND OTHER PURPOSES AS DESCRIBED AND DEFINED IN SECTION 4 AND,.” 7OR THE

BENEFIT OF LOT 3, AS DESCRIBED AND DEFINED IN SECTION 9, OF THE RECIPROCAL
EASEMENT AGREEMENT RECORDED DECEMBER 9, 2004 AS DOCUMENT NO. 0434404085.

PARCEL 4:

THE EXCLUSIVE RIGHT TO TEE USE OF STORAGE AREA NO. 4-8, A LIMITED COMMON
ELEMENT, AS DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM, AFORESAID.
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