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DEFINITIONS

Words used in multiple sections of this document are defined below and other weerds are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this cociment are also provided in
Section 16.

(A) "Security Instrument” means this decument, which is dated FEBRUARY 16, 2007  ,together
with all Riders to this document.
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{B) "Borrower" is
TRENE JACOBSON, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Security Tostroment. MERS is organized and existing under the laws of Delaware, and has an address
and telephone pumber of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lender”™ 15

AMERICA'S WhOLESALE LENDER

Lender isa CORPORZTION

organized and existing uriderthe laws of NEW YORK

Lender's address is

4500 Park Granada MSN# 3VB-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 16, 2007 . The

Note states that Borrower oweas Lender,
ONE HUNDRED EIGHTY TWQ THOUSAMD and 00/100

Dollars (U.S. $ 182, 000.00 } plus-iwterest, Borrower has promised to pay this debt in regular
Perodic Payments and to pay the debt in full not Iater #ian MARCH 01, 2037

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Nole, plus intacest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumear; plus interest.

(H) "Riders" means all Riders (o this Security Instrument thal a’e-cxecuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [ Seconl Home Rider
[ Balloon Rider [__| Planned Unit Development Rider || 1-4 Fumi'y Rider
[]VARider [ Biwcekly Paymenl Rider ] Other(s) |spesify]

(I} "Applicable Law" means all controlling applicable federal, state and local sfatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all pppiicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments-pra other
charges that are imposed on Borrower or the Property by a condominium association, homeowners asscciation
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
drafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic iape so as to order, instroct, or autherize a [inancial institution Lo debit or credit an
account. Such lerm includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds' means any compensation, seltlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
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damage to, or destruction of, the Property; (ii) condemnalion or other taking of all or any part of the Property:;
(iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property,

- (N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insuiment, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally reiated mortgage loan" even if the Loan does nol qualify as a "federally related mortgage loan"

under RESPA.
(Q) "Successor in In'erest of Borrower" means any party that has taken title to the Property, whether or not

that party has assunicer) Barrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS N, THE PROPERTY
This Security Instrument secures s Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and {1} the performance of Borrower's covenants and agreements under this
Security Instrument and the Nole. For this purpose, Borrower does hercby mortgage, grant and
convey (0 MERS (solely as nominee fur Fcnder and Lender's successors and assigns) and (o the sucoessors
and assigns of MERS, the following descrived pioperty located in the
COUNTY ) of COOK

[Type of Recording Jurisdiction] [Name of Recording Jursdiction]

SEE EXHIBIT "A" ATTACHED HERETC AND MADZ A PART HERECF.

Parcel ID Number; - which currently has'tvé address of
5505 EAST AVE, HODGKINS !
[Street/City]
Illinois 60525-4123 (“Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property.”" Borrower understands and agrees that MERS helds only legal tidde to the inlerests granted by
Borraower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as follows:

LOT 12 (EXCEPT THE WEST 14 FEET THEREOF) IN BLOCK 2 IN THE LENZIE FIRST ADDITION TO
HODGKIN A SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 AND PART OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCir2_ MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 18-15-301-008.0200

CKA: 5505 EAST AVENUE HODGKINS, IL 60525

(0701-08091.PFD/0701-08091/14)



0706112016 Page: 5 of 21

- UNOFFICIAL COPY

DOC ID #: 00015737224502007
but not limited Lo, the right 0 foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS Lhal Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and thal the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction o constitate a uniform security instrument covering real

property.

UNIFURM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Paynseriof Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges. Borrower
shall pay when dps the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late clirgey due under the Note. Borrower shall alse pay funds for Escrow Items pursuant to
Section 3. Payments dric vader the Note and this Security Instrument shall be made in U.S. currency.
However, if any check of o.ber instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender-unpaid, Lender may. require thal any or all subsequent payments due under
the Note and this Security Instruzien be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certifier’ check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution-whase deposits are insured by a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lendei wien received at the location designated in the Note or at such
other location as may be designated by Lender in'acceiance with the notice provisions in Seclion 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or parjal rayment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice (o its righis o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments af-in time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lencer need not pay inlerest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes rayrent to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender suell sither apply such funds or return
them to Borrower, If nol applied earlier, such funds will be applied to the ou'sinading principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower g have now or in the Future
against Lender shall relicve Borrower from maling payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due.under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shail Ye-applied 1o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applies Trst to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Nate.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment may be applied Lo the delinquent payment and the
Iate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late .charges due. Voluntary prepayments shall be
applied first to any prepayment charges and Lhen as described in the Note. '

@ a0 @ot0102  CHL (010S) Page 4 of 16 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iiems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; {a)
taxes andl assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ilems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Agsessments, il any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shail ziomptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
* pay Lender the Fards for Escrow Ilems unless Lender waives Borrower's obligation to pay the Funds for any
or all Hscrow Items, Zender may waive Borrower's obligation o pay to Lender Funds for any or all Escrow
Ilems at any lime., Any sacr waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where prvable, the amounts due for any Escrow Ttems for which payment of Funds has
been waived by Lender and, if Zender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lendc: ruy require. Borrower's obligation Lo make such payments and Lo provide
receipts shall for all purposes be dremed (o be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and ngreement” is used in Section 5. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Item,
Lender may excrcise its rights under Section 5 #nd pay such amount and Borrower shall then be obligated
under Section 9 to repay Lo Lender any such amount-Zender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then -equired under this Section 3.

Lender may, at any time, collect and hold Funds in an amannt (a) sulficient to permit Lender to apply the
Funds at the time specilied under RESPA, and (b) nol to excees tiie maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordaiice with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by « federal agency, instrumentality,
or enlity (including Lender, if Lender is an institution whose deposits are so/iusared) or in any Federal Home
Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later «he:i the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anr.ual'y. analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Zpnlicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inleies: or earnings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid il ths Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESTA

* If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the
amount necessary lo make up the shorlage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Berrower shall pay te Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

@%—GA(IL) {ooiopnz  CHL {D8/05) Page5of16 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Ilems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: or (¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the
lien to Cus Eecurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priesity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days-0Fthe dale on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sct fortirabave in this Section 4.

Lender may regairs Borrower L0 pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender it commeclion with this Loan,

5. Property Insurance. Berrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by-tie, hazards included within the term "extended coverage,” and any other
hazards including, but not limited (r; carthquakes and floods, for which Lender requires insurance. This
insueance shall be maintained in the amonnts (including deductible levels) and for the pericds that Lender
requires. What Lender requires pursuant to'the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right (o
disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, eilner: (a) a one-time charge for flood zone determination,
certification and (racking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings Gr similar changes occur which reasonably might
affect such determination or certification. Borrower shall aiso-or responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in c¢nvection with the review of any flood zone
determination resulling from an objection by Borrower.

If Borrower fails (o maintain any of the coverages described shove, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under nc obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lener, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, ~rainst any risk, hazard
or liability and might provide grealer or lesser coverage than was previoush in_effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excred the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this-Seziion 5 shall
become addilional debt of Borrower secured by this Security Instroment. These amounts shall bsar interest
al the Note rate from the dale of disbursement and shall be payable, with such interest, upon satice, from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payee.
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In lhc event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance procceds, whether or not the underlying nsurance was required by Lender, shall be
applied Lo restoration or repair of the Property, if he restoration or repair is economically feasible and
Lender's security is nol lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the
work has been compleled to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenls as the work is completed. Unless an agreement is made in writing or Applicable Law
requires irierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest ‘or .;.xmings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower
shall not be pzid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not ceanmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied (o the sutis “ezured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanding ths Property, Lender may file, negotiate and settle any available insurance claim
and relaled matters. If Borrowe:does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seltle a cicir, then Lender may negotiate and seltle the claim, The 30-day period will
begin when the notice is given. In Gither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns lo-Leader (a) Borrower's rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under :¢ *ete or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund @i sneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such iights-are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Nete or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish; nic use the Property as Borrower's principal
residence within 60 days alter the execution of this Security Intirument and shall conlinue to occupy the
Property as Borrower's principal residence for at least one year aites the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonsulywithheld, or unless extenuating
circumstances exist which are beyond Borrower’'s conlrol,

7. Preservation, Maintenance and Profection of the Property; iuspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or corimit waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maintain the. Property in order to
prevent the Property from deteriorating or decreasing in value due lo its condition. Unlese it is determined
pursuant to Section 5 thal repair or restoration is nol economically feasible, Borrower snall yromptly repair
the Property if damaged (o avoid further deterioration or damage. If insurance or condemnation jtoceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible i repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may <ivburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient lo repair or restore Lhe Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Malerial representations include, but
are niot limited to, represenlations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower [ails o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Tustrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcetnent of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, i {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or-arpopriate to prolect Lender's interest in the Property and rights under this Security
Instrument, inctudir g protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender'sactions can include, but are not limited to: {a) paying any sums secured by a lien
which has priorily over Liig Security Instrument; (b) appearing in courl; and (c) paying reasonable attorneys'
fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
posilien in a bankruptcy procecdiug. Securing the Property includes, but is not limited to, enlering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or other code vicl2tiens or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under thie-Saction 9, Lender does not have 1o do so and is not under any
duty or obligation (o do so. It is agreed thac " ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under th's Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal bear interest at the Nole rale from the date of
disbursement and shall be payable, with such interest, \pri.nolice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shai! comply with all the provisions of the lease.
IF Borrower acquires fee title to the Property, the leasehold and the feS Gtle shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance a; 2 sondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurarce in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases lo be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separaiely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requircd to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially cynivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an allernate mo:iuge insurer
selecled by Lender. If substantially equivalent Morlpage Insurance coverage 15 nol available, Bozzpwur shall
continue to pay to Lender the amount of the separately designated payments thal were due when the
insurance coverage ceased to be in effect. Lender will accept, use and relain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ullimately paid in full, and Lender shall nol be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or unli] termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interes! at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nole) for certain losses it may
incur if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from Lime to time, and may
enter into sgreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terieg and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agree:nenis, These agreements may require the mortgage insurer to make payments using any source
of funds that b Zaortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premimizis) :

As a result of liiess ggreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enlity, or any affiliate of any of the foregoing, may receive (direclly or indirectly) amounts that derive
from (or might be characterizer!-as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharmg or modifying the meitiage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of t'ie insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often lermed "rantive reinsurance." Further:

(2} Any such agreements will not offect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms ¢ the Loan, Such agreemenis will not increase the amount
Borrower will owe [or Mortgage Insurance, and thzy will not entitle Borrower to any refund.

(b) Any such agreementis will not affect tle rights Borrower has - if any - with respect {o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to (efasst and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated avtoraatically, and/or to receive a refund of
any Morigage Insurance premiums that were unearned ai-the time of such cancellation or

" lerminatipn,

11. Assignment of Miscelancous Proceeds; Forleiture, All'Miszcllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security iz not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscel.anenus Proceeds until -
Lender has had art opportunity to inspect such Property to ensure the work has been compleied to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay forth=i=pairs and
restoration in a single disbursemenl or in a series of progress payments as the work is complétsd.-Unless an
agreement 15 made in writing or Applicable Law requires interest to be paid on such Misceltaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Misceljancous
Proceeds. If the resloration or repair is not economically feasible or Lender's security would be lessened, the
Miscellangous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruclion, or loss in value of the Properly, the Miscellaneous Proceeds
shall be applied Lo the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial laking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial (aking, destruction, or loss in value of the Property in which the fair market
value of ke Property immediately before the partial taking, destruclion, or loss in value is less than the
amount ‘ot e sums secured immedialely before ‘the partial taking, destruction, or loss in value, unless
Borrower aad Zender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this5acurity Instrument whether or not the sums are then due.

II the Propetiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in fe nert sentence) offers to make an award (o settle a claim for damages, Borrower fails
to respond to Lender within 20 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneons Procezis either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due., "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds o7 the, party against whom Borrower has a right of aclion in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any-=ctien or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in [orleiture o1 he Property or other material impairment of Lender's interest
in the Property or rights under this Security Instumezi. Borrower can cure such a defaull and, if acceleration
has occurred, reinslale as provided in Section 19, b causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgmenl, precludes forfeitue uf the Property or other material impairment of
Lender's interest in the Property or rights under this Security Inatrument, The proceeds of any award or claim
for damages that are attributable Lo the impairment of Lender's'1nierest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or zepiir of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wiaver, Extension of the time for
payment or modification of amortization of the sums secured by this Securily insrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the 'ability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required lo commence p.oceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise (nodi’y amortization
of the sums secured by this Security Instrument by reasen of any demand made by the ongizab @nrrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any righio: remedy
including, without limitation, Lender's acceptance of payments [rom third persons, entities or Suceissors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciade the
exercise of any right or remedy.

13. Joini and Scveral Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower wha
co-signs this Security Instrument bul does nol execule the Nole {a "co-signer"): (a) is co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the (erms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insttument in wriling, and is approved by Lender, shall obtain all of
Borrower's rights and bencfits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and Jiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited (o, attorneys' fees, property inspection and valuation fees. Tn
regard to wny other fees, the absence of express autherity in this Security Instrument to charge a specific fee
to Borrower ghall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exprersly prohibited by this Security Instrument or by Applicable Law.

If the Loau is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or siher Joan charges collected or to be collecled in connection with the Loan exceed the
permitted limits, then:{a*any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted lint;-and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrmwsr, Lender may choose to make this refund by reducing the principal owed
under the Note or by making adirct payment (o Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withovt any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrswes's acceptance of any such refund made by direct payment to
Borrower will constitule a waiver of any righi of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrtwe< or Lender in connection with this Security Instrument must
be in writing. Any notice lo Borrower in conneclion-with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Boiror/er shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notica-ar'dress shall be the Property Address unless
Borrower has designaled a subslitute notice address by notics’ t4° Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedare for reporting Borrower's change of
address, then Borrower shall only report a change of address through thal snecified procedure. There may be
only one designated notice address under this Security Instrument at any-ane time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lencer’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in’crinection with this Security
Instrument shall not be deemed Lo have been given to Lender until actually received by Lender. IT any notice
required by this Security Instrament is also required under Applicable Law, the Appiicable T.aw requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument skali Be governed
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and siligations
contained in this Security Instrument are Subject to any requiremenis and limitations of Applicabie Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be siient, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securily Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withoul any obligation to take
any aclion.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benelicial Iniercst in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited (o,
those beneficial interests (ransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a fulure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in [ull of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibiled by
Applicable Law.

If Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shall
provide a periad of not less than 30 days from the date the notice is given in accordance with Section 15
within which Burraveer must pay all sums secored by this Security Instrument. If Borrower fails to pay these
sums prior to lne expiration of this perod, Lender may invoke any remedies permitted by this Security
Instrument without furiker =otice or demand on Borrower,

19. Borrower's Right to Reinstate Affer Acceleration. Il Borrower meels certain conditions,
Borrower shall have the right to-have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days veivic sale of the Properiy pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law night specify for the termination of Borrower's right to reinstate; or
(c) entry of 2 judgmenl enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due<undar this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any Gther covenants or agreements; (c) pays all expenses incurred in
enforcing this Securily Instrument, including, but-not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incuried for the purpose of protecling Lender's interest in the
Property and rights under this Security Instrument; aid () takes such action as Lender may reasonably
require to assure Lhat Lender's interest in the Property  and. rights under this Security Instrument, and
Borrower's obligation Lo pay the sums secured by this Secority Insirument, shall continue unchanged unless
as atherwise provided under Applicable Law. Lender may requite-that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Tender; {a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, previded any such check is drawn upon
an institution whose deposils are insured by a federal agency, instrumentaiity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument aad soligations secured hercby
shall remain fully effective as if no acceleration had occurred. However, this right 10 rzinstale shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a [iartit] interest in the
Note (together with (his Security Instrument) can be sold one or more limes without prizi nolice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that collzctz Periodic
Payments due under the Note and this Securily Instrument and performs other mortgage loan survicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrillen notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of (ransfer of servicing, If the Nole is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the
Nolte purchaser unless otherwise provided by the Nole purchaser.

@D—EA(IL) (0010).02  CHL (0B/05) Page 12 of 16 Form 3014 1/01



0708112016 Page: 14 of 21

UNOFFICIAL COPY

DOC ID #: 00015737224502007

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that atises from the other party's actions pursuant to Lhis
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of \Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving pf such notice to take corrective action. If Applicable
Law provides a time period which must elapse belore cerlain action can be taken, that ime period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and epportunity to cure
given to Borrower pursuant (0 Section 22 and the notice of acceleration given to Borrower pursuant (o
Seclion 1Rshall be deemed to salisfy the notice and opportunity to take corrective action provisions of this
Section 20. r{

21, Hazsrdouvs Subsiunces, As used in this Section 21: (a) "Hazardous Subsiances” are those
substances etined ©s toxic or hazardous substances, Ic)llutants, or wastes by Environmental Law and the
following substances. gnscline, kerosene, other ﬂammalblc or loxic pelroleum products, toxic pesticides and
herbicides, volatile solvent:, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" meaus-federal laws and laws of the jurisdicion where the Property is located that
relale o health, safety or envizunmental proleclion; (t}) "Environmental Cleanup” includes any response
action, remedial action, or removri action, as defined 'in Environmental Law; and (d) an "Environmental
Condition” means a condition thal car cause, contribule (e, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perait-Uis presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardcns Substances, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything alfeciing the Property (a) that is in violation of any Environmental
Law, (h) which creates an Environmental Cond.tior; s (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition (hat adverzely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or slorige on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate = pormal residential uses and to maintenance of
the Property {including, but not limited to, hazardous substances 17 consumer products).

Borrower shall promptly give Lender writlen notice of (a) unv investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party,involving the Property and any
Hazardous Substance or Bunvironmental Law of which Borrowes-bas actwal knowledge, (b) any
Environmental Condition, including but not Iimited o, any spilling, leakir'e, lischarge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the ‘prr<ence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borroyer 'earns, or is notified by
any governmenlal or regulatory authority, or any private party, that any removal or ctier remediation of any
Hazardous Substance affecling the Property is necessary, Borrower shall promplly’ take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any’ oliigalion on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemeni in this Sceority Instrament (but notl prior lo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defavlt; (b) the action required to cure the default; {c) a daie, not less than 3{ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure io cure the
default on or before the date specified in the notfice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
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further inform Borrower of the right {o reinstate after acceleration and the right (o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and foreclosure, If' the defauli is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in [ull of all sums secured by this Security Instrument without
lurther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atiorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing tiis Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging o1 ibs fee is permitted under Applicable Law,

24, Wairer of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tinois homestead exemption laws,

25, Placemen® of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coversge “2quired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense (o profect Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. Tue, coverage that Lender purchases may not pay any claim that Bormower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by L2nder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bowaver's and Lender's agreement. If Lender purchases insurance for Lhe
collateral, Borrower will be responsible o the costs of that insurance, including interest and any other
charges Lender may impose in conneclion wiirhe placement of the insurance, until the effective date of the
cancellalion or expiration of the insurance. The ¢rsis.of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able (o oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

J\_‘{Z//w Q@-m—éd(m/ (Seal)
I

RENE JAC DBé ON -Borrower

(Seal)

-Borrower

(Seal}

-Borrower

(Seal)

~Borrower
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STATE OF ILLINOIS, County ss: {op(
1, {u.f WoLPH LiesiéNBatH , 3 Notary Public in and for said county
and state do hereby certify that  Tyene Tacubian

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Fcfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s histher/their free and voluntary act, for the nses and purposes therein set forth,

Given‘apder my hand and official seal, this . day of g ALY Do

My Commission Expires 53)05//0'7 .441/6 IQLJQA ({mé&z/‘\

Notary Publie !
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTAB! RATE RIDER Is made this STXTEENTH day of
FEBRUARY, 2007 and is incorporated into and shall be deemed to amend and
suppiement the Mortgage, Dezd of Trust, or Deed to Secure Debt {the "Security Instrument") of the
same date given by the undeizigred (the "Borrower") o secure Borrower's Note to
AMERICA'S3 WHOLESALE LEWDER

{the "Lender") of the same date and szveiing the property described in the Security Instrument and
located at:
5905 EAST AVE, HODCKINS, IL 60525-4123

[Properly ‘Adriess]

THE NOTE CONTAINS PROVISIONS ALLCW!¥G FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT -THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN Ci'ANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST ©~AY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
CONV
¢ BC - ARM Rider

1U193-US (12/05)(d) Page 1 of 4
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A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanre Dates
The interesi rain | will pay may change onthe first day of
MARCH, 2009 , and an that day every sixth month thereafter. Each date on which my

interest rate could charge s called a "Change Date.”

(B) The Index

Beginning with the first Charge Date, my interest rate will be based on an Index. The "Index" is
the average of interbank offered ratas for six-month U.S. dollar-denominated deposits in the London
market ("LIBOR"), as published in e Wall Sireet Journal. The most recent Index figure available as
of the date 45 days before each Changei*ate is called the "Current index.”

If the Index is no longer available, thiz Mote Holder will choose a new index that is based upon
comparable information. The Note Holder will give-me notice of this choice.

(C) Calculation of Changes ' ‘

Before each Change Date, the Note Holder willica'zulate my new interest rate by adding
FOUR & ONE-QUARTER percentage paini/s) ( 4,250 %) to the Current Index.
The Note Holder will then round the result of this additior to (b2 nearast one-eighth of one percentage
point {(0.125%). Subject to the limits stated in Section 4(D) baluw, this rounded amount wili be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the montilv payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change*ate in full on the maturity date
at my new interest rate in substantially equal payments. The result of this £alculation will be the new
amount of my menthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be gre ater than

10.000 % orless than 8.500 9%. Thereafter, my interest rate will neve; he. increased
or decreased on any single Change Date by more than ONE & ONE-HALF
percentage point(s) { 1.500 %) from the rate of interest | have been paying for the rreceding
six months. My interest rate will never be greater than .= 15.500 % or iess than

8.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again.

CONY
« BC - ARM Rider
1U193-US (12/05) Page 2 0f 4
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(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
- information.+aquired by law to be given me and also the title and telephane number of a person who
will answar orw question | may have regarding the notice.

B. TRANSFER-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaat 18 of the Security Instrument is amended to read as follows:

Transter oi ine Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interect i1 the Property” means any legal or beneficial interest in the Property,
including, but not limited 1z, those beneficial interests transferred in a bond for deed, contract
for déed, instaliment sales-contract or escrow agreement, the intent of which is the transfer
of title by Borrower at a future c'aie fo a purchaser. :

If all or any part of the Pruparty or any Interest in the Property is sold or transferred (or
if a Barrower is not 2 natural peiesn and a beneficial interest in Barrower is sold or
transferred) without Lender's prior wiitiern consent, Lender may require immediate payment
in full of all sums secured by this Security !nstrument. However, this option shall not be
exercised by Lender if such exercise is pronibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee 5./ a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach ¢f any covenant or agreement i in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may.cha:ge a reascnable fee as a
condition to Lenders consent to the loan assumption. Lencer may also require the
transferee to sign an assumption agreement that is acceptable to Lenrger and that obligates
the transferee to keep all the promises and agreements made in ‘the Note and in this
Security Instrument. Borrower will continue to be obligated under the Noie and this Security

. Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lencer'stall give
Borrower notice of acceleration. The notice shall provide a period of not less than 42 days
from the date the notice is given in accordance with Section 15 within which Borrowe: miust
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

CONV
#BC - ARM Rider
1U193-US (12/05) Page 3 of 4



0708112016 Page: 21 of 21

UNOFFICIAL COPY

DOC ID #: 00015737224502007
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,

Jm | Q gt (Seal)

IRENE JACQHSON - Borrawer

A (Seal)
- Borrower

e (Seal)
- Borrower

4 {Seal)
- Borrower
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