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DEFINITIONS

Words used in multiple sections of this docurment ire defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain ruies Tegading the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means {his document, which is dwedvebruary 14, 2007
together with ali Riders to this document.
(B) "Borrower' is Ralph W Murphy SR, an unmarried man

Barsower is the mortgagor under this Security Instrument.
(C) "Lender" is £ifth Tnird Mortgage Company

fender tsa corporation
arganized and existing under tae laws of the state of Ohic
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Tonder' s address is 5050 Kingsley Drive, MO IMOB 2X, Cincinnati, OH 45263

1 ender is the mortgagee under this Security Instrument.

(D} "Note"" means the promissory note signed by Borrower and dated February 14, 2007

The Note states that Borrower owes Lender Two Hundred Ninety Two Thousand And
Zero/100 Dollars
(U5 $292,000.00 ) plus interest. Borrower has promised to pay this debt in regutar Periodic
Payments and to pay the debt in full not Jater than March 01, 2037 A

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Laan!tmeans the debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under tie Note, and all sums due under this Sesurity Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b exeruted by Borrower [check box as applicable]:

LI Adjustable Rate Riser Lj Condominium Rider E_j. Second Home Rider
E Balloon Rider L___J Planned Unit Development Rider SU 1-4 Family Rider

[ _IVARider = Biweekly Paymert Rider LI Othes(s) [specify]

(H) "Applicable Law' means alj ‘eonizalling applicable federal, state and local staiutes, regulations,
ordinances and administrative rules ang.ordars (that have the effect of law) as weil as all applicable final.
non-appealable judicial opinions.

(1) "Communmnity Association Dues, Fees, an¢ Assessments” means all dues, fees, assessments and other
charges thal are imposed on Borrower of the (*roporty by a condominium association, homeowners
association or similar organization.

(1) "Electrenic Fuunds Transfer” means any transfer p? funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiied-through an electronic terminal, telephonic
jnstrument, computer, or magnetic taps so as 1o order. instruel. oz authorize a financial institution to debit
o credit an account. Such term includes. but is not limited 10/ point-of-sale transfers, automated teller
machine transactions, transfers initated by telephione, wire transiers and automated ciearinghouse
transfers.

(K) "Escrow Ttems" means ihese jtems that are described in Sccetion 3.

(L) "Miscellaneous Proceeds’ means any compensation, seitlement, award.sl ddmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desgnbed in Section 3) for: (i}
damage to, or destruction of, the Property; (i) condemnation or other taking of il or any part of the
Property: {iil) conveyance M liew of condemnation; or (iv) misrepresentations of, or pratstions as to, the
value andsor condition of the Property.

(M) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, on default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (7) principal and interesiyader the
Note, plus (il) any amounts under Section 3 of this Security Instrament.

(Q)) "RESPA" means the Real Esiate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (24 C.E.R Part 3300), as they might be amended from time to
time, or any additional of suceessor legislation or regulation that governs the same subject matter, As used
in this Secarity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "lederally related mortgage loan” even i the Loan does not qualify as a “federally related mortgage
foan” under RESPA.

l—:‘""_“""-—.
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instrument secures 10 Lender: (i) the repayment of the Loan, and ail renewals, cxtensions and
modifications of the Note; and (1) the performance of Borrower' s covenants and agreements under
this Security instrument and the Note. For this purpose. Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the foliowing described property located in the
unty {Type of Recording lurisdistion]
Codn MName of Recording Juzisdiction]

Paresl TD Number: 16222240060000 which currently has the address of
1515 S Kobin Ave [Street!
Chicago i, Ninois 60623 7o Cogel

("Property Address”):

TOGETHER WITH all the tmprovements now or hereafter ¢ricted on the property, and all
casements. appurtenances, and fixtures now or hereafter a part of the property. All replacements and
Additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has
the right to morlgage, grant and convey tae Property and that the Property is unencumbirad, except for
encumbrances of record. Borrower warranis and will defend generally the title to the Propercy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noraniform
cavenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt cvidenced by the Note and any
nrepayment charges and late charges due under the Note. Borrov.-’:r(;bALLleo pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Se grily Insfh{\ment shall he made in 115

[i132F" 4 257
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Seeurity Instrument is returned to Lender unpaid. Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
ciccted by Lender: (a) cash; (b) money order; (¢) certified check, hank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity: or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other tocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment of partial paymen insufficient to bring the Loan
currenty veithout waiver of any rights hereunder or preiudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f ‘=arn. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplizd funds. Lender may hoid such unapplied funds uniil Borrower makes payment to bring
the Loan current. 17 Borrower does not do so within a reasonable period of time, Lender shal! either apply
such funds or return fier: o Borrower. [f not applicd carlier, such funds will be applied to the owtstanding
principal balance under t'e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuvare against {ender shall relieve Borrower from making payments due under
the Note and this Security Instiigrent or performing the covenants and agresments gecured by this Security
Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendear/shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due unger/bs Note; {c) amounts due under Section 3, Such payments
shall be applied to each Pericdic Payment i e order in which it became due. Any remaihing amounts
shall be applied first to late charges. second to amy other amounts due under this Security Instrument, and
{vex to reduce the principal balance of the Note.

i Lender receives a payment from Borrower foi7a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymerd mady, be applied to the definquent payment and
the tate charge. 1f more than one Periodic Payment is ontstanding, Lender may apply any payment received
from Borrower to the repavment of the Periodic Payments if, anato the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is opited Lo the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges dwe. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noty.

Any application of payments. insurance proceeds, or Miscellaneous Precesds to principal due under
the Note shall not extend or postpene the due date, o change the amount, of the Jeriodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
inder the Note, until the Note is paid in full. a sum (the "Funds”) to provide for payment of amounts due
for: {a} taxes and assessments and other items which can attain priority over this Securitv.Iparument &5 a
Hen or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, il any: (c)
premiums for ay and all insurance tequired by Lender under Section 5; and {d) Morigage’ Insurance
premiums, if any, or amy sums payable by Borrower to Lender in lieu of the pavment of Nworgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems.” AL origination or at any time during the term of the Loan, Lender may require thal Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at a<(\’n'm‘ ny such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly \when andjwhere payable, the amounts

443325749 A 403325749
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due for any Fscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shali furnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. if Borrower is obligated to pay Escrow ltems directly, pursuant o a waiver, and
Berrower fails to pay the amount due for an Hscrow Ttem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or al! Escrow Items at any time by a notice given in
accardance with Section 1% 2nd, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Vendlr may, at any time, collect and hold TFunds in an amount () sufficient to permil Lender to apply
the Funds ai_the time specified under RESPA. and (b} not to exceed the maximum amount a lender can
reguire under/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shallce held in an institution whose deposits are insured by a federal agency,
instrumentality. or entits fncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baek. 1 ender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESPA. Lefider shall not charge Borrower for holding and applying the Funds, annually
analvzing the escrow account, of veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits] apder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest ta he maid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Barrovver and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account lo
Borrower for the excess funds in accordance with RESPA. I£ there is a shortage of Funds held in escrow.
as detined under RESPA, Lender shall notify Borrower & »teuired by RESPA, and Borrower shall pay to
[ ender the amount necessary to make up the shortage in acrdrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to/ender the amount necessary ta make
up the deficiency in accordance with RESPA, but in no more than 12marhly payments.

Upon payment in full of all suws secured by this Security Instruimzat, Lender shall promptly refund
lo Barrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all laxes, 2ssessmeEnts. charges, fines, and impositions
~uributable to the Property which can attain priority over this Seeurity [nstrument) ieasehold payments or
ground rents on the Property, if anv, and Community Association Dues, Fees, and Asgesstients, iffany. To
the extent that these items are Escrow ltems, Borrower shall pay them in the mauner presigedin Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instument unless
Borrower: (a) agrees in writing 1o the pavment of the ehligation secured by the lien in a marer scceptable
o Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in seoi faith
by. or defends against enforcement of the lien in, legal procesdings which in Lender's opinion operafe to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (<) secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

(

403325749 \\? k/ 403325749
initdTe '

(ool V(RECTERE Pags § of 11 - Form 3014 /61
i

RN
A -,




0706549134 Page: 6 of 19

UNOFFICIAL COPY

lien. Within {0 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate wx verification and/or
reporting service used by Lender in connection with this L.oan.

§, Property lnsurance. Borrower shall keep the improvernents now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the pericds that
]ender requires. What Lender requires pursuant {¢ the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disipprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bariawer to pay. I connection with this Loan, either: (a) a one-time charge for flood zone
determinatiol. cortification and tracking services; or (b} a are-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might {ffect such defermination or certification. Borrower shall also be responsible for the
payment of any fees‘ipposed by the Federal Lmergency Management Agency in connection with the
review of any flood zong dercrmination resulting [rom an ohjection by Borrower.

1 Borrower fails o maisiain any of the coverages described above, Lender may obtain imsurance
coverage, al Lender's option ane Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shali cover Lender, but might or tmight
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance Loverage S0 obtained might significantly exceed the cost of
imsurance that Borrower could have obtained.”Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Sec urity Instrument. These amounts shall bear interest
4t the Note rare from the date of disbursement and siplihe payable, with such interest, upon rotice from
Lender to Borrower requesting payment.

All insurance policies required by 1 ender and renewsisof such policies shall be subject to Lender's
right to disapprove such policies. chall include a standard wiorijage clause, and shall name Lender as
mortgagee and/or as an additional joss payee. Lender shail have ree-right to hold the policies and renewal
certificates. 1f Lender requires. Borrower shall promprly give to Lenddr all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, not/otherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include ‘. standard mortgage clause and
<hall name Lender as martgagee and/or as an additional lass payee.

I the event of loss, Borrower shall give prompt notice 1o the insurance cirrier and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borsower otherwise agree
i1 writing, any insurance proceeds, whether or not the underlving insurance was required by Lender, shall
be applied to restoration o repair of the Property, il the restoration or repair is econonsicaliv icasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall hava'the right to
kold such insurance proceeds until Lender has had an opportunity to inspect such Property to msure the
work has been completed 1o Lender's satisfaction. provided that such inspection shall be underiaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intercst or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. Lf
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Insirume m%lether or not then due, with

AQ332RT749 - 4033275746
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property. Lender may file, negotiate and setrle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrewet's rights 1o amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower).under al} insurance policies covering the Property, insofar as such rights are applicable to the
coveragy of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amopdis unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occlipaacy, Borrower shail occupy, establish, and use the Property as Borrower's principal
residence withiz 60 days afler the exeeution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at lzast one vear after the date of occupancy, unless Lender
otherwise agrees in writhie, which consent chall not be unreasonably withheld, or unless extenuating
cirewnstancas exist which arsrbeyond Borrower's cantrol,

7. Preservation, Maintesance and Protection of the Property; Inspections. Borrower shali not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit wastc on the
Property, Whether or not Borrower 5 tesiding in the Property, Borrower skall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that tepuir.or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagel _to évoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneetion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “roparty only if Lender has reteased proceeds for such
purposes. Lender may disburse proceeds for the repairsand restorstion in a single payment or is a series of
progress payments as the work is completed. If the inswrarice or condemnation proceeds are not sutficient
10 repair or restore the Property, Borrower s not relieved-4f 2orrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Property. 1f it has
reasoniable cause. Lender may inspect the interior of the improvements oi the Property. Lender shall give
Barrower natice at the time of or prior te such an interior inspection specifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default’i/ during the Loan application
process. Borrower or any persons of entities acting at the dircction of Berrower or with Borrower's
knewledge or consent gave materially f2lse. misleading. or inaccurate informaiion of statements (o Lender
{or failled 1o provide Lender with material information) in comnection with' the Loan. Material
representations include, but are not Junited to, representations concerning Borrower s/uccupancy of the
Propertly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security inzwument, I

{a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument; (9 there

is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigits wader
this Security Tnstrument {such as a proceeding in bankruptey, probate. {or condemnation or forfeiuire, for
enforcement of a lien which may attain priority over this Security Instrument o to enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and or assessing the value of the Property. and securing and/or repairing
(he Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has pricrity over this Security Instrument: (b} appeating ip-courl; ‘and (c) paying reasonable

403325749 Y - 403325748
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code viclations or dangerous conditions, and have utilitics turned
o or off. Although Lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking amv or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shal} be payable, with such imterest, upon notice from Lender to Borrower requesting
pavinent,

If this Security Tnstrument is on a leasehold, Borrower shail comply with all the provisions of the
lease. AT Rarrower acquires fee title to the Property, the leasehold und the fee title shall not merge unless
Lender agrées to the merger in writing.

10, Mdrtoage Insurance. [{ Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insu‘anve coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchcinsurance and Borrower was required to make separately designated payments
toward the premiumstor Mortgage Insurance, Borrower shall pay the premiums required 1o obtin
coverage substantially «eqiivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Birower of the Mortgage Tnsurance previously in effect, from an alternate
morlgage insurer selected by lLender. If substantially equivalent Mortgage Insurance coverage is not
availabie. Borrower shall continue 1 péy to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss reserze in lieu of Mortgag: Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact fnat ths Loan is ultimately paid in fill, and Lender shall not be
required to pay Borrower any interest of €arii s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage #irthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agaia beeomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage [nsurance. 1f Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance”” Borsower shall pay the premiums required to
maintain Morlgage Insurance in effect. or w provide a Aorerefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any/wrilten agreement between Borrower and
{ender providing for such tenmination or untii fermination is required-oy Applicabie Law. Nothing in this
Scetion 10 affects Barrower' s obligation to pay interest af the rare provided. in the Note.

Morigage [nsurance reimburses Lender (or any entity that purchasesthe Note] for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower e oot 2 parly Lo the Mortgage
fnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce fsses. These agreements
are on lerms and conditions that are satisfactory to the mortgage (nsurer and the other rarty, (or parties) te
these agreements. These agreements may require the morlgage insurer to make paymenis 1wng any source
of funds thar the mortgage insurer may have available {which may include funds obtainedarcin Mortgage
[nsurance premiwms).

As a rosult of these agreements, Lender, any purchaser of the Note, another insurer, any.reimgurer,
any other entity, or any affiliae of any of the foregoing, may receive (directly or indirectly) amoumnis that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If such agreemert
provides that an affiliare of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arangement is often termed "captive reinsurance.” Further:

{(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle BoFrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Tnsurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid Lo Lender. ’

if the Property is damaged, such Miscellangous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or Tepair is economically feasible and Lender's security is not essencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lénder has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender' s-sztisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs @ad-restoration in a single disbursement or in a series of progress payments as the work is
completed. Tlses an agreement is made in writing or Applicable Law requires interest to be paid on such
Misccllaneous Proceeds, Lender shall not be required to pay Borrower any interest or garnings on such
Miscellaneous Procesds. Tf the restoration or repair is not economically feasible or Lender's security would
be lessenced, the Misceliineous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then dae/ with the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall be
applied in the order provided.for in Section 2.

In the event of a total sai-iag. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appiied to (k¢ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the event of a partial taking.-drstruction, or loss in value of the Property in which the fair market
value of the Property immediately befove the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securnd by this Security Instrument immediately before the partial
taking, destruction, or luss in value, unless sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rodused by the amount of the Miscellangous Proceeds
multiplied by the following fraction: (a) the tosal amount of the sums secured iminediately before the
partial teking, destruction, or less in value divited bv (b) the fair market value of the Property
immediately before the partial raking, destruction, or loss i value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or lossn veluwe of the Property in which the fair market
value of the Propenty immediaziely before the parmial takings dogruction, or loss i value 15 less than the
amount of the sums secured immediately before the partial @lling, destruction, or loss in value. uniess
Rorrower and Lender otherwise agree in writing, the Miscellancous Troceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice 'ty Lender o Borrower that the
Opposing Party {as defined in the next sentence) offers fo make an award to-settle a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice tsziven, Lender is authorized
to coliect and apply the Miscelianeous Proceeds cither te restoration or repair of the Property or to the
sums secured by this Security [nstrument, whetber or not then due. "Opposing Paity" means the third party
that owes Borrowes Misceilaneous Proceeds or the party against whom Borrower has'a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 45 hegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Rorrower can cure such a defauit-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeaing to be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security [nstrument. The proceeds of
any award or claim for damages that are atrributable to the impairment of Lender's interest in the Property
are hereby assigned and shal! be paid Lo Lender.

A1l Miscellaneous Proceeds that are not applied to sestoralion or repair of the Property shall be
applied in the order provided for in Section 2.

t2. Borrower Not Released; Forbearance By Lender Not a MWaiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Lnterest of Borrower shall not operate to release the lability of Borrower
or any Successors in Inferest of Borrower. Lender shali not be required to commence procecdings against
any Successor in lnterest of Borrower ar to refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrawer, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secarity Instrument but does not execute the Note (a "co-signer”); (a) is co-signing this
Security Jisirument only o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurity Instrument; (B) is not personally obligated to pay the sums secured by this Security
Tnslrumenty and~(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accepradations with regard to the terras of this Security Instrument or the Note without the
co-signer's consent

Subject to the_p.ovisions of Section 18, any Successor it [nterest of Borrower who assumes
Borrower' s obligarions upder this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's rights ‘and beneflts under this Security Instrument. Borrower shall not be released from
Barrower' s obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and cgreesients of this Security Instrument shall bind (except as previded in
Section 20) and benefit the successors and assigns of J.ender.

14. Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of rioiecting Lender's interest in the Property and rights under this
Securiry Instrument, including, but not Tsied o, attorneys' fees, property inspection and valuation fecs.
In regard 10 any other fees, the absence of ¢ ess authority in this Security Instrument to charge a speeific
fee 1o Borrower shall not be construed as a proh bition on the charging of such fee. Lender may not charge
fees that are expressly prehibited by this Security Instruraent or by Applicable Law.

1f the Loan is subject to & law which sets maxitenm-loan charges, and that law is tinally interpreted so
that the interest or other lean charges collected or to be esllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall belreduced by the armount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
mits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal
owed wnder the Note or by making a direct payment to Bowrover, If a refund reduces prineipal, the
reduction will be treated as @ partial prepayment without any prepayn ent charge (whether or not a
prepayment charge is provided for under the Note}. Borrower's acceptence of any such refund made by
direct payment to Barrower will constitute a waiver of any right of actien Furrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witi/1his Security Instrument
must be in wiiting. Any notice to Borrower in connection with this Security Instrumentshall be deemed to
have been given to Borrower when maited by first class mail or when actually defiversdato Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notic’ to ;41 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropots Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall‘promptly
notify Lender of Borrower's change of address. If Lender specifies a srocedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified profedire.
There may be only cne designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
siated herein unless Lender has designated another address by notice 1o Borrower. Any notice 1n
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender, If any notice required by this Security Instrament is also required under Apphcable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instyument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shatl be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (z) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation 1o
take anv’ection.

17 Earrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “i ransfer of the Property or a Bepeficial Interest in Borrower. As used in this Section 18,
“Interest i the Property” means any legal or benelicial interest in the Property, including, but not fimited
t0. those beneiicinl interests rransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen’. he intent of which is the transfer of titie by Borrower ata future date to a purchaser.

If all or any part o%the Property or any Interest in the Property is sold or transferred (or if Borrower
is nol a natural persorl and a beneficial interest in Borrower is <old or transfesred) without Lender’s prior
written consent, Lendel may require immediate pavment in (ull of all sums secured by this Security
Instrument. However, this (onfiom shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

[f Lender exercises this optich, Lender shall give Borrower notice of accsleration. The notice shall
provide a period of not less than 38-deye from the date the notice is given in accordance with Section 15
within which Borrower must pay all twie-secured by this Security [nstrument. 1f Borrower fails 10 pay
these sums prior to the expiration of this/peiiod, Lender may inveke any remedies permitted by this
Sceurity Instramert without further notice o ¢eémand on Borrower.

19. Borrower's Right to Reinstate Afte’ Avceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of.this Security Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of the Property pursuani to Section 22 of this Security
Tnsteument; (b) such other period as Applicable Law nuzhe snecify for the terminarion of Borrower's right
i reinstate: or (c) entry of & judgment enforcing this Secirity Instrument. Those conditions are that
Rorrower: (a) pays Lender all sums which then would be duesanler this Security instrument and the Note
a5 i no aceeleration had occurred; (b) cures any defaull of any_ Stier covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security [nstrument. including. b not limited to, reasonable attorneys
fes, property inspection and valuation [ees, and other fees incurred Jar th¢ purpose of protecting Lender' s
interes in the Property and rights under this Security Instrument: and {4¥iares such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ tights under this Security
Instrument. and Borrower' s obligation to pay the sums secured by this Security fstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more ot the following forms, as selectad by Lender: (a)
cash; (1) monay order; (¢) certified check, bank check, treasurer’s check or cashier's Check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstiamentality or
entity: or (d) Electronic Fuads Transfer. Upon reinstatement by Borrower, this Security listrument and
obligations secwred hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section t8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (1ogether with this Security Instrument} can be seld one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments due under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrumeni, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wilf state the name and address of the
new Loan Servicer. the address to which payments should be made y other information RESPA

4033725749 403328745

-500L) oo Page 11 ot 15 Form 3014 1/01
=




0706549134 Page: 12 of 19

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is soid and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrzment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requivements of Section 13) of such alleged breach and afforded the
other palyyhersto a reasonable pericd after the giving of such nolice to take corrective action, 1
Applicable law provides a time period which must elapse before certain action can be taken, that time
period will Ke deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o durs given to Borrower pursuant to Section 22 and the notice of acceleration given to
Berrower pursuant1o-3ection |8 shall be deemed to satisly the notice and opportunity to take corrective
action provisions of this Seption 20.

21, Hazardous Subsiances. As used in this Section 21: {2) "Hazardous Substances” are thesc
substances defined as toxic o navardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, derosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, maierials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction; (c) "Environmental Cleanup” includes any response
action. remedial action, or remeval action, as cetined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, dontritute 10, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances,oniot in the Property. Borrower shall not do,
nor allow anvene else to do, anything affecting the Property (athat is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whigh, due ta_the presence, use, or release of a
[azardeus Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply 1o the presence, use, oF slorage on the Pronerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nordaaleresidential uses and to
mainienance of the Praperty (including. but not limited to. hazardous substances 17 censumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, ¢lum, demand, lawsuit
ar other action by any govermental or regulatory agency or private party involving therreperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowdodae, (L) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, releass or threat of
release of any Hazardous Subslance, and (c) any condition caused by the presence, use or reiease of a
Hezardous Substance which adversely affects the value of the Property. If Borrower learns, or is houtied
hy any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant er agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shalt specify: (a}
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall
further inform Borrower of the right Lo reinstate after acceleration and the right to assert in the
forecloun: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectssure. I the defanit is not cured on or before the date specified in the notice, Lender at its
option ma; rwauire immediate payment in full of all sums secured by this Security Instrument
without furtbir semand and wmay foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled (o-ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not mi*id to, reasonable atterneys' fres and costs of fitle evidence.

23, Release. Uipon payrent of all sums secured by this Security Instrument, Lender shall release this
Security Tnstrument, Borrows: shall pay any recordation costs. Lender may charge Borrower a fee for
refasing this Security Tnstrument, bt anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer Arplicable Law.

24. Waiver of Homestead. In accoida cs with [llinois law, the Borrower hereby releases and waives
al! rights under and by virtue of the Iilinols lionestead exemption laws.

25, Placement of Collateral Protection Insuvarice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresipént with Lender, Lender may purchase insurance
at Borrower' s expense to proiect Lender's interests in Bowoner's collateral. This insurance may, but need
nol, protect Borrower's interests. The coverage that Lender” purchases may nol pay any claim that
Borrowes makes or any claim that is made against Borrower in/sainection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after/providing Lender with evidence that
Barrower has obtained insurance as required by Borrower's and Lendsr’sagreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tna’ insurance, including interest
and any other charges Lender may impose in connection with the placement o1 the insurance, until the
etfective date of the cancellation of expiration of the insurance. The costs of the insUrance may be added to
Barrower s total outstanding balance or obligation. The costs of the insurance may by more than the cost of
insurance Borrower may be able to obtain on its own.
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

.

Witnesses: <\ \\ . 1-
A
\aX.u(ﬁ [U | vu(/ A .s'/\w -~ {Seal)
Ralph W Murphy SR \ ~Borrower
¢ e {Seal)
-Barrower
{Seal) . e (Seal)
SBRorrover ~Borrower
e {Seal) — S . (Seal}
-Borrawer -Borrower
_ {Seal) L (Seal)
-Rorrower -Borewer
403325749 403325749
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{Space Below This Line For Notary Acknowledgment]

STATE OF ILLINOIS, Cu Page Cwb\ County ss:
1, Q.;h’i‘\ A. (_)W','-t,vh , a Notary Public in and for said county and

state dodwerehy certily that Ralph W Murphy SR

personally known to me tabe the same person(sj whose nam (s+. subscribed to the foregoing instrument,
appeared befpre me this day i« person, and acknowledged lh@?s}hemwy signed and delivered the said
instiument @emheir free wad voluntary act, for the uses and JTposes therein set forth.

Given UN8EF my hand and officiziseal, this 14th day of February, 2007

ks -
™ . . - - fj "J‘:I 7
My Commission Expires: : / T
. i ;

R P R W L T W o

N\
o
. /
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of February, 2007 ,
and is_iiccrporated into and shali be deemed to amend and supplement the Mortgage, Deed
of Trust, 4¢ Security Deed (the "Security Instrument”} of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note te Fi fth Third Mortgage
Company

{the
"Lender") of the samedate and covering tne Property described in the Security Instrument
and located att 1515 9 ¥elin Ave, Chicago, IL 60623

[Property Address]

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and.Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB/ECT TO THE SECURITY INSTRUMENT. [n addition to
the Property described «n the Security instrument, the following items now of hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property coverad by the Security Instrument. building materials,
appliances and goods of every nature whaisoaver-now of hereafter located in, on, or used, or
intended to be used in connection with the Preperty, inciuding, but not limited to, those for
the purposes of supplying or distributing heating, coling, glectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security «nc access control apparatus, plumbing,
baih tubs water heaters, water closets. sinks, ranges; stoves, refrigerators, dishwashers,
dispesals, washers, dryers. awnings, storm windows, stermi doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, caninets, paneling and attached floor coverings,
all of which including replacements and additions thereto, shali be deemed to be and remain
a part of the Property covered by the Security Instrument. All of *ie foregoing together with
the Property described in the Security instrument (or the leasenoii-estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family RiZer.and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shafl not seel. agree 1o or
make a change In the use of the Property or its zoning classification, unl2ss lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable Lo the Property.

¢ SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot allow
any fien inferior to the Security Instrument (o be perfacled against the Property without
lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent l0ss in
addition i the other hazards for which insurance is requirsd by Section 5.
403325749 403325749
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£, "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY., Unless Lendes and Borrower otherwise agree in w riting,
Section 6 concerning Berrow er's occupancy of the Properly is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shail assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Fraperty. Upon the assignment, Lender shall have the right to moedify, extend or
terminate thie existing leases and to execute new leases, in Lender's sole discretion. As used
ln tmi Rgrag:a;;h G, the word "lease" shail mean "sublease" if the Security Instrument is on a
easencida.

H. ASSIGNMEMT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutcly and unconditionally assigns and transfers to Lender alt the rents and
revenues {"Rents") of the Property, regardless ¢f to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to coilect the Rents, and agrees that
each tenant of the Propart; .shall pay the Rents to Lender or Lender's agents. However
Borrower shall receive the Rents until: (i} Lender has given Borrower notice of defauit
pursuant to Section 22 of the sevurity Instrument, and (If) Lender has given notice tc the
tenant(s) that the Rents are to ae paid to Lender or Lender's agent. This assignment of Rents
constitutes an atsolute assignmen’ ard not an assignment for acditional security cnly.

If Lender gives notice of defaultto)Barrower: (i) all Rents received by Borrgwer shall be
held by Borrower as trustee for the bene tof Lender only, to be applied to the sums secured
by the Security instrument; (i) Lender stall ba entitled to collect and recelve ali of the Rents
of the Property: (ili) Borrower agrees that sfich ‘enant of the Property shall pay ail Rents due
and unpaid to Lender or Lender's agenis upen-tender's written demand to the tenant; {iv)
unless applicadle law provides otherwise, all Rerts collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including. but not imited to. atioinay's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insrience premiums, taxes, assessments
and other charges on the Property. and then to the sunis socured by the Security Instrument
(v) Lender, Lender's agents or any judicially appointed receivai shatt be liable to account for
only those Rents actually received; an¢ (vi) Lender shail( be ‘entitled to have a receiver
appointed to take possession of and manage the Proparty ata collect the Rents and profits
derived from the Property without any showing as to the inajequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs’cr tukin control of and
managing the Property and of ccllecting the Renis any funds expended oy Lender for such
Furposes shall become indebtedness of Borrower to Lender secures by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants thal Borrower has not executed any pridr aksignment
of the Rents and has not performed, anc will nct perform, any act that would plevent Lender
from exercising its rights under this paragraph.

Lender. of Lender's agents or a judicially appointed receiver. shall not be reguireddocanter
upon, take control of or maintain the Property before or after giving notice of defauic to
Rorrower. However. Lender, or Lender's agents or a judicially appointed raceiver, may do s¢
at any time when a default occurs. Any application of Rents shall not cure or wawve any
default or invaidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate w hen afl the sums seclred by the Security instrument are paid in full

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be 2 breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

403325749 03325745
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained
T tms 1.4 Famiiy Rider

# Lub e

e (Seal)

Ra ph 'vJ M rphy QR - Borrowe' -Borrower
A {Seal) R {Seal)

-Borrower -Barrow er

[ £ %1 . {Seal)

-Barrow er -Borrow er

_ - (Seal) 22 (Seat)
-Borrower -Borrower

403325748 403325749
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EXHIBIT A

File No.: 7000292
Property Addross: 1515 § KOLIN AVENUE, CHICAGO, IL, 60623

LOT 6 IN BLOCI 6 IN TABOR’S SUBDIVISION OF BLOCKS 5, 6,9, 10, 11 AND 12 IN THE SUBDIVISION
BY L.C.P. FREER (45 RECEIVER) OF THE WEST 4 OF THE NORTHEAST 4 OF SECTION 22, TOWNSRHIP
39 NORTH, RANGE 154, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS,

PIN: 16-22-224-006-0000



