L0 25 ¢

UNOFFICIAL COPYj

IEREH

WITEN RECORDED RETURN TO: L
CHTRBANK D

L oc#: 070 :
Daetiment Admunustration Eugene “Gene('?‘sl\fliso?engFS%eﬁeE%?bogo
100 Technology Drive - MS 221 Cook County Recorder of Deads .
O Palion. MO 63368-2240 Date: 03/06/2007 03:49 PM Pg: 1of7

THIS INSTRUMENT PREPARED BY:

R GITFHRIE

i itihank T

PO Box 790017, MS 221 Mk i AN TITLE CORP

SE L onis, MO 63179 Solin LD RAND R‘OAIE)

(800119232484 WL CUNDA, IL 80084
£47-437-9200

Semd Tax Statements 6
05 KASPAR AVE N
ARVINGTON TS, 11, 008045323

EQUITY SOURCE ACCOUNT® MORTGAGE

ACCOENT NO.: T07011112649000

L his Mortgage dated 0172772007, "You." "Your “apa™ Yours” means MICHAEL P, MORAN AND DIANE L. MORAN,
HUSBAND AND WIFE AS TENANTS BY THE EXTiRETY FOREVER. "We." "Us" and "Our" means Citibank, N.A., a
national banking association. whose home address is 3986 Paradise Road, Suite 127, Las Vegas, Nevada §89109. The "Borrower”
means the individual(s) who has(ve) signed the Eguity Source Acsoent® Agreeinent and Disclosure (the “Agreement ™) of even date

herewith and in connection with this Mortgage.

Hae "Property” means the real estate, inchuding the leaschold (if any).(fozated at 705 KASPAR AVE N, ARLINGTON HTS, 1L
OHH$-5323 COOK County.

IHIS MORTGAGE between You and Us is macde as of the date next to Yauz first signature below and has a final maturity
date 3 vears and 2 months from such date.

[ Avteement provides that the credit secured by the Property is an open-end revolving line 4f credit at a variable rate of interest.

i he maximum amount of all loan advances made o the Borrower under the Agreement and vwhich may be secured by this Mortgage
may ol exceed $100,000.00 (the "Credit Limit"). At any particutar time. the outstanding obligaston of Borrower to Us under the
Loreoment may be any suim equal to or less than the Credit Limit plus interest and other charges ow/ig under the Agreement and
smounts owing under this Mortgage. Obligations under the Agreement, Mortgage and any riders therets siiall not be released even if
alb mdebledness under the Agreement is paid, unless and until We cause a mortgage release to be execuien and such release is
proapeciy recorded.

TOSECURL to Us: (a) the payment and performance of all indebtedness and obligations of the Borrower under the
Voreetent or any modification er replacement of the Agreciment; {h) the payment of all other sums advanced in accordance herewith
tu proteet the seearity of this Mortgage, with finance charges thereon at the variable rate deseribed in the Agreement; and (c) the
mueoment of any tuture advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage (herein "Future Loan
whvanees™ )y and, in consideratton of the indebtedness herein recited, You hereby mortgage, grant and convey to Us the Property.

TOGETHER WITH all the improvements now or hereafier erected on the Property, and all easements, rights, appurtenances,
rents (subject however to the rights and authorities given herein to You to collect and apply such rents), royalties, mineral, oil and gas
richi<and profits, water. water rights and water stock, and all fixtures now or hereafier attached to the Property (which, if this
Mortgage is on a unit in a condominium project or planned unit development, shalt include the commoen elements in such project or
development associated with such unit), all of which. including replacements and additions thereto, shall be deemed to be and remain
a partaf the Property.
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Viorteage, continued

IN WITNESS WHERFEOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND L ONDITIONS STATED ON PAGES 3 THROUGH 6 FOLLOWING.

II MORTG A(,()R 1S AN INDIVIDUAL

—-..<—-"’.

WWI {IIIZ’HZ(IO?
\mm:;m Ml(]IAFl/P MORAN Witness Date
I;‘f_l Married I\AFJI nmarrle(l
EAN ,

L( : ,-'.)i:;‘r wO 01/27/2007
\Iu|l~ 10017 1)|A'\IP L. MORAN Witness Date
i/ Married | | Unmarried
Murtuagor QO Witness Date
[ | Married | | Unmarried
N-'iu;l;:‘;ig()l': ~7" Witness Date
| | Varried { ! Unmarried
-I '"1"'1-\-1-.11'rie(l | ] Unmarrisd Wilness Date
|| Married | | Unmarried Witness Mate
STATE OF HLLINOIS }SS
Comlv ol )

([ the undersigned., a Notary Public inand for said County, in the State aforesaid, DO HEREBY CERTIFY that MICHAEL P.
MORAN and DIANE L. MORAN, personally known to me to be the same person(s) whose name(s) is(are) subscribed to the
ioregoing instrument, appeared before me this day in person, and acknowledged that {s}he(they) sigried sealed and delivered the said
meemsnent as histher)itheir) tree and voluntary acl._t"?f\thc uses and purposes therein set forth.

day of o . ‘V\ &ﬁ?ﬁ7 A
My Commission FExpires: ‘Q—ffH 3 &(52’% \N\O\ m\@@

olan Public

Civen nnder my hand and official seal. this j=%7_

e i o

$ "OFFICIAL SEAL* :
? SMITA M. RAO 4
§  NOTARY PUBLIC - STATE OF ILLINOIS  §
MY COMMISSION EXPIRES SEPT. 30, 2008 ¢
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Morigage, continued

Y on covenant that You are lawfully seized of the estate hereby conveyed and have the right to mortgage, grant, and convey the
Property. and that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant that

Y ot swarrant and widl defend generally the title to the Property against all claims and demands. except those disclosed in writing to Us
a- ol the date of this Mortgage,

Yol We covenant and agree as Tollows:

I Pavment of Indebtedness, Borrower shall promptly pay when due the indebtedness sceured by this Mortgage including, without
lentaton, that evidenced by the Agreement.

* Application of Payments. Unless applicable faw provides otherwise, all payments received by Us under the Agreement will be
applicd 1o the principal balance and any finance charges. late charges, collection costs. and other charges owing with respect to the
medebiedness secured oy this Morteage in such order as We may choose from time to time.

i Charges; Liens. Fxcapt is expressly provided in this Paragraph 3. You shall pay all taxes. assessments and other charges. fines
and imipositions attributable 20 the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if
amv. by Your making paymentswhen due, directly to the payee thereof. In the event You make payments directly to the payee
thercol, upon Our regetest You shali prémptly furnish to Us receipts evidencing such payment. We reserve the right to require You or
the Horrower to pay o an escrow acconnramonnts to pay taxes and insurance when they are duc. 1f We require payments to be made
1o an cserow aceount. the amount of the paritents will be determined in accordance with applicable law and We will pay interest on
the pas ments, i required by applicable law="You shall make payments, when due. on any mdebtedness secured by a mortgage or
ather lien that is prior in right time to this Mortgage (1 "Prior Mortpage”). You shall promptly discharge the lien of any Prior
Rorteace not disclosed to Us inwriting at the timeofanplication for the Agreement, provided, however, that You shall not be
roquired fo discharge any such lien so long as You shall fa) in good faith contest such lien by, ot defend enforcement of such ften in,
leval proccedings which operate 1o prevent the enforcerneataf the lien or forfeiture of the Property or any part thereof, or (b) secure
from he holder of such prior lien an ageeement in form and substance satisfactory to Us subordinating such lien to this Mortgage.

S on=hatl not enter to any agreement with the holder ofa Prior Mortgage whereby such Prior Mortgage. or the indebtedness secured
ses el s moditied. amended. extended or renewed. without Our paor written consent. You shall neither request nor allow any future
advasces o be secured by a Prior Mortgage without Our prior writteh Consent.

i ITazard Insuranece. You shall keep the improvements now existing or'héréafter erected on the Property insured against loss by
fehazards included within the term "extended coverage” and such other haZards a5 We may require (including flood insurance
Covernge, i required by Us) and in such amounis and for such periods as We may require. Unless We require in writing otherwise,
e policy shall provide insurance on a replacement cost basis in an amount not less than-that necessary to comply with any
comeuranee percentage stiptlated in the hazard insurance policy. All insurance policics and.renewals thereof shall be in form and
sabetanee and with cartiers aceeptable to Us and shalt include a standard mortgagee clause Z-tavor of and in form and substance
safislactory to Hs, I the event of Toss. You shall give prompt notice to the insurance carrier and vls. We may make proof of loss if
ot made promptly by You, 1f the Property is abandoned by You. or if You fail to respond to Us within thirty (30) days from the date
(he notice is mailed by Us to You that the insurance carrier offers 1o settle a claim for insurance benfits, We are authorized to collect
and apply the insurance proceeds al Our option either Lo restoration or repair of the Property, or to sums/seiured by this Mor(gage. 1f
(he Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, title and interest in <na to any insurance
policies, and in and Lo the proceeds {hereol resulting from damage to the Property prior to the sale or acquisition, shall pass to Us to
il enient of the sums seeured by this Mortgage immediately prior to such sale or acquisition. The provisions i this Paragraph 4 shall
e ibiect to the provisions of Paragraph 5 if this Morlgage covers a unit in a condominium project or planned unit development.

I'reservation and Maintenance of Property; Condominiums and Planned Unit Developments. if this Mortgage is on a unit in
Avandeminiun or a planned unit development (herein "Condominium Project”), then: (a) You shall perform all of Your obligations
nucder e deelacation or covenants creating or governing the Condominium Project. the by-laws and regulations of the Condominium
Projeet. nd all constituent documents (herein "Project Documents”). including the payment when due of assessments imposed by the
homeawners association ot other goverming body of the Condominium Project (herein "Owner's Association™): (b) You shall be
dectned Lo have satisticd the insurance requirements under Paragraph 4 of this Mortgage if the Owners Association maintains in full
toree and elfeet o "master” of "blanket™ policy on the Condominium Project which provides insurance coverage against fire. hazards
metaded within the term “extended coverage” and such other hazards {including flood insurance) as We may require. and in such
amomts and for such periods as We may require naming Us as additional loss pavee: (c) the provisions of any Project Documents
ceeardinz the application of any insurance proceeds from "master” or "blanket” policies covering the Condominium Project shall
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Maorteage, continued

wiperede the provisions of Paragraph 4 of this Morlgage to the extent necessary to avoid conllict between the provisions thereof and
hereot. () You hereby assign to Us the right to receive distributions on account of the Property under "master™ or "blanket” policies
coveting the Condominium Preject to the extent not applied to the restoration or repair of the Property. with any such distributions in
sreess of the amount necessary to satisfy in full the obligations sceured by this Mortgage being paid to You: (e) You shall give Us
prompt writien nosice of any lapse in any insurance coverage under a "master” or "blanket" policy on the Condominium Project; and
(11 Y o shall not. without Our prior writlen consent. consent to either (1) the abandonment or termination of the Condominium Project
feseept Tor the abandonment or termination provided by law in the case of substantial destruction by fire or other casualty or in the
caae of ataking or condemnation or eminent domain). (i} any material amendment to the Project Documents (including any change in
(he percentage interests of the unit owners in the Condominium Project), or (11i) the cffectuation of any decision by the Owners
\seociation to terminate professional management and assume selt-management of the Condominium Project. 1f the Property has
rental units. You shall maintain insurance against rent loss in addition to the other hazards for which insurance is required herein.

. Protection of Ourisesurity. 1t You lail to perform Your obligations under this Mortgage. or if any action or proceedings
adversely alfeets Our intedest in the Property. We may. at Our option, take any action reasonably necessary (including, without
Lnianon, paving expenses and attorney fees and to have entry upon the Property to make repairs) to perform Your obligations or to
peateet Our nterests. Any asiounts dishursed by Us pursuant (o this Paragraph 6. with interest thereon at the variable rate described in
fhe Aoreament. shall become machicdness secured hy this Mortgage (except as expressly provided herein). Nothing contained in this
Pataeraph 6 shall reguire Us o inedr 2vy expense or take any action hereunder.

lnspeetion. We or Our agents may enterand inspect the Property. alier giving Y ou reasonable prior notice.

& Condemnation. The proceeds of any award ¢ ciaim for damages, direct of consequential, in connection with any condemnation
acelhier laking of the Property., or part thereof, or#iar sanveyance in lieu of condemnation. are hereby assigned and shall be paid to Us.
Sather Borrawer not You will be relieved of any oblization to make payments if We apply the award received 1o the outstanding
Pobanee owed.

1y an ahandon the Property. or i, after notice by Us to You that the condemner offers to make an award or setile a claim for
damages, You fail to respond o Us within thirty (30) days after the'date such notice is maited, We are authorized to collect and apply
i proceeds in the same manner as provided in Paragraph 4 hereof.

0. Farbearance Not 2 Waiver. Any forbearance by Us in exercising any right or remedy hereunder, or otherwise afforded by
applicable law. shall ot be a waiver of or preclude the exercise of any sucheright orremedy in the future. Any waiver by Us must be
mewniting and signed by Us.

i Successors and Assigns Bound; Joint and Several Liability; Captions. The covalipatsand agreements herein contained shall
Iad. and the rights hereunder shall inure Lo, Your and Our respective successors and assiges sakject to the provisions of Paragraph 13
horeot AL Your covenants and agreements shall be joint and several. The captions and headingsiof the paragraphs of this Mortgage
are for convenience only and are not to be used to interpret or define the provisions hereof.

i Notices. Lxeept for any notice required under applicable law to be given in another manner, {a) any nitice to You provided for in
thie Morgage shall be given by personal delivery or by matling such notice by first-class postage paid. addressed to You at the
adires ol the Property shown at the beginning of this Mortgage or at such other address as You may designaie ™y notice to Us as
proveded herein. and (b) any notice to Us shall be given by personal delivery or by mailing such notice by certified mail. return receipt
tesnesded. 1o Our address stated herein or 1o such ofher address as We may designate by notice to You as provided herein.

{7 Severability. 17 any term of this Morigage is [ound (o be unenforceable, all other provisions will remain in full force.

i+ Duc on Transfer Provision - Transtfer of the Property. If all or any part of the Property or any interest in it is sold or
iensterred (or i a beneficial interest in You is sold or transferred and You are not a natural person) without Our prior written consent,
W mae at Our option, require immediate payment in tull of all sums secured by this Mortgage. Tlowever, We shall not exercise this
opiion il the exercise is prohibited by applicable law as of the date of this Mortgage. 1f We exercise this option, We shall give You
notice of aceeleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
ainch afl sums secured by this Mortgage must be paid. 11 these sums are not paid prior to the expiration of this period. We may
wvahy any remedies permitted by this Mortgage without further notice or demand on You.
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Mortgage, continued

1 Default. 17 You breach any term in this Mortgage. or it Borrower fails to perform any obligation under the Agreement, We may,
a1 Our option. declare all sums seeured by this Mortgage to be immediately duc and payable without further demand and may invoke
e power of sale under this Mortgage and any other remedies permitted by law. We may collect from You all reasonable costs
incurred in enforeing the terms of this Mortgage, including attorney's fees and allocated costs of Our salaried employecs.

i~ Assignment of Rents. As additional security hereunder. You hereby assign to Us the rents of the Property: provided, however,
(hat ¥ ou shall have. prier to acceleration under Paragraph 14 hercof or abandonment of the Property. the right to collect and retain
sneh rents as they become due and payable.

it future Loan Advances. Upon Your request. We at Our option may make Future Loan Advances to You or Borrower. Such
Futnre T oan Advances, with interest thercon, shall be sceured by this Mortgage when evidenced by a promissory note or agreement
i that said note or agreement is so secured.

P70 Release. Upon paypiont of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request. We
Ll elease this Mortgags ard You shall pay all costs of recordation. if any.

{8 Appointment of Receiver; beader in Possession, Upon acceleration under this Mortizage or abandonment of the Property, We
Sl be entitled 1o have a receiverappamnted by a court Lo enter upon, take possession of, and manage the Property and collect the
et ol e Property including those prst<duc. All rents collected by the receiver shall be applied first to payment of the costs of
msmeement of the Property and collection i rents. including but not limited to, receiver's fees and premiums on the receiver's bonds
and resonable attorneys fees and then 1o Ui sains secured by this Mortgage. The receiver shall be lable to account only for those
renle avtnally received.

10 Statement of Obligation. We may collect a fec #srAurmishing a statement of obligation in an amount not to exceed the maximum
amount permitied under applicable law.

"5 No Merger. There shall be no merger of the inferest or estate created by this Mortgage with any other interest or estate in the
Property at any time held by or for Our benefit in any capacity. withol t Our prior written consent.

‘I Finture Filing. This Mortgage constitules a financing statement (fled as a fixture fiting in the Official Records of the County
ecorder of the county in which the Property is located with respect to any and all fixtures included within the term "Property” as used
n this Martgage and with respect to any goods or other personal property thaimay now or hereafler become such fixtures.

** Third Party Waivers. In the event (hat any of You has not alse signed the Agredment as Borrower, each of You: (a) agrees that
W iy, from time to time, without notice to. consent from or demand on You, and withowtaffecting or impairing in any way any of
One righis or Your obligations. (i) renew, extend. aceelerate, compromise or change the inteiost rate or other terms of the Agreement
and e promissory note or agreement evidencing a Future Loan Advance, and (1) aceept, waive and release other security (including
cuarantees) for the obligations arising under the Agreement or any promissory note or agreemeri evizencing a Future Loan Advance,
qsd (1 waives (1) any right to require Us Lo proceed against any Borrower or any other person, proceed apainst or exhaust any security
for the abligations secured by this Mortgage or pursue any other remedy in Our power whatsoever, (ii)4ny defense or right against Us
aeany out ol any disability or other delense or cessation of liability of any Borrower for any reason otherdpar full payment, (fii} any
detene or right against Us arising out of Our foreclosure upon the Property, even though such foreclosure resiiitsiin the loss of any
Hehn el subrogagion, reimbursement or other right You have against any Borrower. {iv) all presentments, diligerice, protests, demands
sk notice of protest, dishonor, and nonpertormance. {v) until payment in full of the indebtedness secured by this Mortgage, any right
of ~ubroeation or the benetit of any security for such indebtedness, and (vi) the benefit of the statute of limitations affecting the
Praperty to the extent permitted by law, Any partial payment by Borrower or other circumstance that operates to toll any statute of
Huntations as to such person shall operate to toll such statute as to You.

1 Choice of Law. The Mortgage will be governed by United States federal law and. to the extent the United States federal law is
mapplicable. then by the laws of the State of Nevada: except that, with regard to the perfection and enforcement of Citibank”s security

iterest in the Property. the Mortzage will be governed by the law of the state where the Property is located.

"I Yaur Copy. You shall be given one conformed copy of the Agreement and this Mortgage.
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* Loan Charges Legislation Affecting Our Rights. 1{'the Agreement is subject to a law which sets maximum loan charges. and
that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Agreement
exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied Timit; and (b) any such loan charge atready collected from You or Borrower which exceeded permitted limits will be
veluded 0 You or Borrower: We may choose to make this refund by reducing the principal owed under the Agreement or by making
adivect payment to You or Boreower, Ha refund reduces principal, the reduction will be treated as a partial prepayment without any
prepasment charge due. 1 enactment or expiration of applicable Taws has the effect of rendering any provision of the Agreement or
ihi- Morlgage unenforecable according o its terms. We may at Our option, require immediate payment in full of all sums secured by
e Mertgage and may invoke any remedies permitted by Paragraph 14.

Waiver of Homestead, You waive all right of homestead exemption i the Property,

"7 Trustee Exculpzdon. 1f this Mortgage is exceuted by an Illineds land trust. You execute this Mortgage as trustee as aforesaid, in
e evercise of the powerand authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed by Us
angt by overy person hereasted elaiming any right hereunder that nothing contained herein or in the Agreement shall be construed as
ercating any liability on Youpersonally to pay amounts owing in connection with the Agreement or this Mortgage or any interest that
may aceur thereon. or Lo perforndany covenants either express or implicd contained in this Mortgage, all such liabtlity. if any, being
cxpresshy waived, and that any recavers on the Mortgage or the Agreement shall be solely against and out of the Property by
colorcement of the provisions of this Mostgage und the Agreement. but this waiver shall in no way affect the personal liability ol any
mdiv idnal Borrower. co-maker or guaranterof this Agreement,

e T s Hoot'n Revised 0V/27/2006
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ACAPS #: 107011112649000
ATC FILE #: 0096396
Customer Name: Michael Moran

LEGAL DESCRIPTION

LOT 43 IN BLOCK "C" IN THE RESUBDIVISION OF CERTAIN BLOCKS AND
PARTS OF BLOCKS AND VACATED STREETS IN R.A. CEPEK'S ARLINGTON
RIDGE, BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 EXCEPT
THE EAST 33.0 FEET THEREOF, OF THE NORTHEAST 1/3 AND OF THE
SOUTH 1/z OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF THE NORTHEASTERLY LINE OF NORTHWEST HIGHWAY, SAID
NORTHEASTERLY LiNE-CF HIGHWAY BEING 66.0 FEET NORTHEASTERLY
OF AND PARALLEL TO THE NORTHEASTERLY LINE OF THE CHICAGO
AND NORTHWESTERN RIGIHT OF WAY IN COOK COUNTY, ILLINOIS.

P.ILN. #: 03-30-221-024

AMERICAN TITLE CORPORATION

1540 V. Old Rand Rd, Wauconda, IL. 60084 & Phone: (847) 487-9200 Fax; (847) 487-9753
WAy, americantitfecorp.com




