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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated  ebruary 22, 2007
together with all Riders to this document.
(B) "Borrower" is CARMEN E. DIAZ

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Downey Savings and Loan Association, F.A.

Lender is a federally chartered savings association
organized and existing under the laws of the United States of America
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Lender's address is 3501 Jamboree Road, Newport Beach, CA 92660

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedFebruary 22, 2007

The Note states that Borrower owes Lender four hundred seventy-five thousand one
hundred ninety and 00/100 Dollars
(U.S. $475,190.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2037

(E) "Property" means the property that is described below under the heading ”Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ‘ne-Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" ineans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excrated by Borrower [check box as applicable]:

[x] Adjustable Rate Rided [ X1 Condominium Rider [] Second Home Rider
(] Balloon Rider |_] Planned Unit Development Rider [x]1-4 Family Rider
VA Rider ] Riweekly Payment Rider (] Other(s) {specify]
Rider to Promissory Note and Security
Instrument

(H) "Applicable Law" means all coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde.s-{that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and 2ssessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatec threugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢r uuthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-uisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, «nd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of demages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all (r any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissizns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or aefait on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Legal Description attached hereto and made a part hereof

Parcel ID Number: /0 "% - 30 q"’ 601(0 -O00 which currently has the address of
9655 WOODS DRIVE UNIT #1603 [Street]
Skokie [City;., Illiziois 60077 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oh the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property..All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is (efer-ed to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exaept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 185.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withnaut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.”1i-Drarower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ttie/to, Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tke Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future 2gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumzpi‘or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or. Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei s!! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delipquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may. oe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Iender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ana to thocxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apolied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢u<.. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to. principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 0of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 2uy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-avtte time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatee“of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali- pc held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘nciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <%a'l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifviitg, the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwer‘and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Bormawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a; d:fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA (If«here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Acfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender <ne amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 momhiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:hol¢. payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerits; if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir Scetion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument-unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acccptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dispprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriewver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; csttification and tracking services; or (b) a one-time charge for flood zone determination
and certification-services and subsequent charges each time remappings or similar changes occur which
reasonably might afieci\such determination or certification. Borrower shall also be responsible for the
payment of any fees impozed by the Federal Emergency Management Agency in comnection with the
review of any flood zone cetormination resulting from an objection by Borrower.

If Borrower fails to maint2in any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and’ Eorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage~ Iierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equriy.in-the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greatcr-er lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amennts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali b2 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiii o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all-feceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower o herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by’Lzuder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Zessible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tie zight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amousts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia-0f days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow<r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whichare beyond Borrower's control.

7. Preservation, Mantep2nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-?P70perty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from aeterjerating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that renzyr-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged .tu avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs api restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ci Rorzower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inepections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens on tne Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiny such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, «during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information'o: statements to Lender
(or failed to provide Lender with material information) in connection with tle loan. Material
representations include, but are not limited to, representations concerning Borrower's oczupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiry-aent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

9042467688
Initials: Q &:

@ -6(IL) ©00101.02 Page 7 of 15 - Form 3014 1/01
®

. b i it s .
e e SN ne e e m e A o e — . SRS




0706640072 Page: 8 of 32

UNOFFICIAL COPY

-

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees-c the merger in writing.

10. Mor:gzzc Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey flie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranca-coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suciiinsurance and Borrower was required to make separately designated payments
toward the premiums for/Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrqwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage-ceaced to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve/in. lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning; on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoiies available, is obtained, and Lender requires
separately designated payments toward the premiums for Mectgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refendable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter agreement between Borrower and
Lender providing for such termination or until termination is required hy Arplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ihe Noie) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not i party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from me tc-time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {o» parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Moztgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless ¢n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pruczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds’ Tf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceiiancots Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takiny, .destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrvction, or loss in value of the Property in which the fair market
value of the Property immediately before the-partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bor-ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amouat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss itvvalie. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valv¢ 4t the Property in which the fair market
value of the Property immediately before the partial taking, desiriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sectle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ihe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meins te third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of-action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin hat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of L'ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the

terms of thiC Svcurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and*{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconumodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseir

Subject to the rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights arid Denefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and-iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agree:pents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitcd fo.. attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiec=-2uthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition-en the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be teilerted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frcm Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to mak>-nis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If ¢ refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyvment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrow<r might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument snali, be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 't Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to a!i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pionmiptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

@ lD 9042467688
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision, _
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Becrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran<fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! mterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ne‘intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-ofie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ana 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ‘Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays-irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sceured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand on Borrower.

19. Borrower's Right to Reinstate After ‘Accdleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighispecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other rovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot 'imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tne pirpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takss such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected oy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instripzcatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrupicat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable’Liav, provides a time period which must elapse before certain action can be taken, that time
period will be”deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant w cevtion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seciion 20.

21. Hazardous Substimces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hrizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kezosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate ials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 1zws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pretesiion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ccutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disrosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or/o:"in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thai'is in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or (c) which, dueto tiie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value/0f-the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froplity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noriaél résidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain/, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Freperiy. and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge.~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ortlireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciesnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further'démand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleu i< zollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hinitcd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower si7it pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bvi only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honeste2d exemption laws.

25. Placement of Collateral Protection Insuraice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe.'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrcoiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei"s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/(/é ~
/ZA# % (Seal)
CARMEN E. DIAZ -Borrower
/ (Seal)
-Borrower
= (Seal) (Seal)
gozower -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
9042467688
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STATE EQF IhLINOIS (\ODK County ss:
I , .

“-e @éﬁ%@( , a Notary Public in and for said county and
state do hereby certify that CARMEN E. DIAZ

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument ag-his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 8\9 day of mma (\/l ( 8 (/07 K

My Commission Ex},ir:s.\ tJ\U __@C‘\ ! o !

Notary Public

OFFICIAL SEAL
NATALIE DEUSER
NGTARY PUBLIC - STATE OF ILLINOIS
Mr COMMISSION EXPIRES:11/16/09

WA AANS

AN
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EXHIBIT “A”

UNIT 1603 AND PARKING SPACE P595, IN OPTIMA OLD ORCHARD WOODS
OAK CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: PART OF LOT 2 IN OLD
ORCHARD WOODS SUBDIVISION OF PART OF THE EAST HALF OF THE
SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS
ATTACHED AS “EXHIBIT C” TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED FEBRUARY 10, 2006, AS DOCUMENT NO. 0604139025
AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

H
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MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH IN
THE DECLARATION OF CONPOMINIUM. THIS MORTGAGE IS SUBJECT TO ALL RIGHTS,
EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED
IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGHT HEREIN.
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RIDER TO PROMISSORY NOTE AND SECURITY INSTRUMENT

Loan Number: 8042467688 Date: February 22, 2007
Property Address: 9655 WOODS DRIVE UNIT ‘#1603, Skokie, IL 60077

This Rider is hereby incorporated into that certain deed of trust/mortgage (Security Instrument), and
that certain promissory note (Note), both dated the same date as this Rider executed by Borrower in
favor of Doviney Savings and Loan Association, F.A. (Lender or Note Holder). Anyone who takes the
Note by travisfer and who is entitled to receive payments under the Note is also called the Note Holder.
All capitalized torms used but not defined in this Rider shall have the same meaning as set forth in the
Note and Seturiv. Instrument. To the extent that any provisions in this Rider are inconsistent with the
Security Instrurent and/or the Note, this Rider shall prevail. This Rider is secured by the Security
Instrument.

If the Federal Home Loan Mortgage Corporation (FHLMC), the Federal National Mortgage Association
(FNMA) or any other invesior buys all or some of Lender's rights under the Security Instrument and
the Note, the provisions of this Rider, may, at the investor's discretion, no longer have any force or
effect. If thereafter FHLMC cr4-FvA or any other owner should retransfer the Security Instrument
and Note to Lender or Lender's succeszor in interest, then this Rider shall thereupon be automatically
reinstated, without any additional wrting or document.

1. LATE CHARGES and ACCRUED INTEREST:

If any installment is not received by Note Heidzr within fifteen (15) days after its due date, Borrower
shall pay Note Holder a late charge in an amcunt equal to six percent (6.000%) of the installment
due that is applicable to the payment of principal und interest, or $5.00, whichever is greater. If the
fifteen day period ends on a weekend or a holiday, the.neriod is extended to the next business day.
Borrower acknowiedges that it would be difficult and imp-actical to fix Note Holder's actual damages
arising out of any late payment and that the foregaing 1atc payment charge is a reasonable estimate
of the same and shall be presumed to be the actual amuun’. The provisions of this paragraph shall
not limit Note Holder's right, under the Security Instrumcpi” or otherwise, to compel prompt
performance under the Note. Upon default, accrued and unpa.d interest shall further bear interest at
the then applicable interest rate until paid.

If Borrower is assessed a late charge and sufficient funds are not availzole in Borrower's checking
account when Lender attempts to debit Borrower's loan payment from Bor owar's designated checking
account, a "returned item charge” will be assessed in addition to the late charre.

2. INTEREST ON PAST DUE SUMS.

If any sum due under the Note is not paid in accordance with the terms of thie Nsiw, including
accumulated interest, then the sum(s) not paid shall bear interest at the same rate as tae principal, or
at the maximum rate allowed by law, whichever is less.

Page 1 of 4 1D107-1.UFF (10/24/05) CR30003 RG
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3. NOTE HOLDER'S TREATMENT OF PAYMENTS.

Except as otherwise required by law, Note Holder may apply all payments accepted by Note Holder to
any outstanding obligations of Borrower under the Loan Documents in any order or priority Note
Holder elects in its sole and absolute discretion. Note Holder may disregard any designation or
notation by Borrower (or anyone acting on Borrower's behalf) as to how a payment is to be applied by
Note Holder. If Note Holder elects not to accept a payment as permitted under Section 1 of the
Security Instrument, Note Holder may return the payment to Borrower regardless of who tendered
payme:t, 2nd in such event, Note Holder shall not have any liability to Borrower or any third party as
a result theseof. Borrower shall indemnify, defend, protect and hold Note Holder harmless, from and
against ali ¢aims, damages, expenses, losses and liabilities, in whatever form, suffered or incurred by
Note Holde: 25 = result of Note Holder's return of a payment to Borrower.

4, EVENTS OF CEFALILT; REMEDIES.
The following shall constitute additional events of default under the Security Instrument:

(A)  Any person's attemrc v reconvey Note Holder's interest in the Property without Note
Holder's prior written-<onsent;

(B)  Any person's attempt to hiive the Note, Security Instrument, this Rider or any of the other
Loan Documents declared irivand or unenforceable;

(C) Failure to pay when due any sun due‘under any of the Loan Documents;
(D}  Any default under any provision of the Sccurity Instrument; or

(E)  Borrower defauit under any other deed of tnist or other instrument secured by the Property.

Note Holder may use in-house counsel or retain outside lawyzrs to analyze and respond to any event
of default, and Note Holder may charge Borrower reasonakie’ attorneys' fees and costs for such
analysis and response. Note Holder may add these legal e“zenses to the Note and/or demand
immediate reimbursement from Borrower. Borrower's failure to proripty: reimburse Note Holder shall
also constitute an event of default under the Security Instrument.

Upon the occurrence of any events of default, all sums secured by the Sacurity Instrument (including
all of Note Holder's aftorneys' fees and costs) shall at once become due-arii rayable at the option of
Note Holder with or without prior notice by Note Holder and regardless of iy prior forbearance. In
such event Note Holder, at its option, may then or thereafter deliver to" the Trustee a written
declaration of default and demand to sell the Property and shall cause to be filed of record a written
notice of default and election to cause the Property to be sold. Note Holder shall alsodeppsit with the
Trustee the Security Instrument and any notes and all documents evidencing experditurcs secured
thereby. Adter the lapse of such time as then may be required by law following recordzue: of such
notice of default, and notice of sale having been given as then required by law, the Trusies, without
demand on Borrower, shall sell the Property at the time and place specified by such Trustee in stch
notice of sale, or at the time to which such noticed sale has been duly postponed, at public auciion to
the highest bidder for cash in lawful money of the United States, payable at time of sale, except that
Note Holder may credit bid at the sale to the extent of the amount owing under the Loan Documents,
including the Trustee's fee and expenses. The Trustee may sell the Property as a whole or in
separate parcels if there is more than one parcel, subject to such rights as Borrower may have by law
to direct the manner or order of sale, or by such other manner of sale which is authorized by law. The
Trustee may postpone the sale of all or any portion of the Property by public declaration made by the
Trustee at the time and place last appointed for sale. If the Property is sold, the Trustee shall deliver
to the purchaser a deed conveying the Property so sold, but without any covenant or warranty,
express or implied. The recital in such deed of any matters of fact shall be conclusive proof of the
truthfulness thereof.
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Any person, including Borrower, the Trustee or Note Holder may purchase at such sale. After
deducting all costs, fees and expenses of the Trustee, including costs of evidence of title in connection
with such sale, the Trustee shall apply the remaining proceeds of sale first to payment of all sums
expended under the terms of the Security Instrument not yet repaid, with accrued interest at the rate
then payable under the Note or notes secured thereby, and then to payment of all other sums secured
thereby (including the Note). If there be any proceeds remaining, the Trustee shall distribute them to
the person or persons legally entitled thereto.

5. HAZARD OR PROPERTY INSURANCE.

Unless Note Holder and Borrower otherwise agree in writing, any insurance proceeds shall be applied
first to reimburse Note Holder for costs and expenses incurred in connection with obtaining any such
insurance proceeds, and then, at Note Holder's option, in such order and proportion as it may
determine~in its sole and absolute discretion, and regardless of any impairment of security or lack
thereof:'{1) 1o the sums secured by the Security Instrument, whether or not then due, and to such
components‘thereof as Note Hoider may determine in its sole and absolute discretion; and/or (ii) to
Borrower 10 pay the costs and expenses of necessary repairs or restoration of the Property to a
condition satizfaziary to Note Holder. If Borrower abandons the Property, or does not answer within
30 days a notice fiem Note Holder that the insurance carrier has offered to settle a claim, then Note
Holder may collect tti«. insurance proceeds. Note Holder may, in its sole and absolute discretion, and
regardless of any imypairigent of security or lack thereof, use the proceeds to repair or restore the
Property or to pay the suris secured by the Security Instrument, whether or not then due. The 30-day
period will begin when i notice is given.

If Borrower obtains earthquakeincurance, and other hazard insurance, or any other insurance on the
Property and such insurance is ot spacifically required by Note Holder, then (i) Borrower must ensure
that such insurance names Note Hclder as loss payee and (i) such insurance shall be subject to this
paragraph with respect to use of insurance proceeds.

Note Holder may charge a reasonable fe¢: fo- the cost of determining whether the building or mobile
home securing a loan is located in an area n2.'ng special flood hazards, subject to applicable law.

Page 3 of 4 1D107-3.UFF (05/12/2006)
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BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Rider.

W/“‘/ Z/

(Seal)
CARMEN E. DIAZ Burrwer -Borrower
(Seal) (Seal)
Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Page 4 of 4
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ADJUSTABLE RATE RIDER
(12-Month Treasury Average Index)
(Payment and Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 22nd day of
February 2007 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage Deed of Trust or Secur1ty Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the

"Note") 0 L
Downey Savings and Loan Association, F.A.

(the "Lender") ¢t th¢ same date and covering the Property described in the Security Instrument and located
at:

9555 WOODS DRIVE UNIT #1603, Skokie, IL 60077

[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST
RATE AND THE MONTHIY FAYMENT. THERE MAY BE A LIMIT ON THE
AMOUNT THAT THE MONTPLY PAYMENT CAN INCREASE OR DECREASE.
THE PRINCIPAL AMOUNT T3 REPAY COULD BE GREATER THAN THE
AMOUNT ORIGINALLY BORRQYYLD, BUT NOT MORE THAN THE LIMIT
STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for changes in the interest rate and the n.onthly payments, as follows:

2. INTEREST
(A) Interest Rate

Interest will be charged on unpaid Principal until the full amount of Priicijal has been paid. Until
the first day of the calendar month that immediately precedes the first paymeat dace set forth in Section
3(A) below, I will pay interest at a yearly rate of 7.533 %. Thereafter, until the firsi laterest Change Date
(as defined in Section 3(C) below), I will pay interest at a yearly rate of 2.000 %. The ixterest rate I will
pay may change.

The interest rate required by this Section 2 is the rate I will pay both before and aftcr.any default
described in Section 7(B) of this Note.

9042467688
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(B) Interest Change Dates
The interest rate I will pay may change on the first day of April , 2007 ¢« |
and on that day every month thereafter. Each date on which my interest rate could change is called an
"Interest Change Date." The new rate of interest will become effective on each Interest Change Date.
(C) Interest Rate Limit
My interest rate will never be greater than 10.950 %,

(D) Index
Beginning with the first Interest Change Date, my interest rate will be based on an Index. The
"Index" is the Twelve-Month Average, determined as set forth below, of the monthly yields ("Monthly
Yields") on activeiy traded United States Treasury Securities adjusted to a constant maturity of one year as
published by the Federal Reserve Board in the Federal Reserve Statistical Release entitled "Selected Interest
Rates (H.15)." The" I»velve-Month Average is determined by adding together the Monthly Yields for the
most recent twelve monfaeand dividing by 12,
The most recent Ind=x figure available as of 15 days before each Interest Change Date is called the
"Current Index."
If the Index is no longer/available, the Note Holder will choose a new Index that is based upon
comparable information. The Ne+c'Holder will give me notice of this choice.

(E) Calculation of Interest Rate.Cninges
Before each Interest Change Date, th= Note Holder will calculate my new interest rate by adding

two and fifty-five hundredth(s) percentage point(s)

2.550 o to the Current Index. Subject to the limit stated in
Section 2(C) above, the result of this addition will e v new interest rate until the next Interest Change
Date.

3. PAYMENTS

(A) Time and Place of Payments
I will pay Principal and interest by making a payment every month.
I will make my monthly payments on the first day of eachancuth beginning on

April 1 ,2007 . Lwill make these payments every
month until I have paid all the Pnncnpal and interest and any other charges 4Zcscribed below that I may owe

under this Note. My monthly payments will be applied to interest before Priacipal- If, on
March 1, 2037 » I still owe amounts under this Note, I will pay these amounts in full on that

date, which is called the "Maturity Date."
I will make my monthly payments at ~ P.O. Box 6060, 3501 Jamboree R~ _Newport Beach,
CA 92658-6060

or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Each of my initial monthly payments will be U.S. § 1,756.40 . This‘aronat
may change.
(C) Payment Change Dates
My monthly payment may change as required by Section 3(D) below beginning on the first day ot

April , 2008 | and on that day every 12th month thereafter. Each of these

9042467688
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dates is called a "Payment Change Date." My monthly payment also will change at any time Section 3(F) or
3(G) below requires me to pay a different monthly payment.
I will pay the amount of my new monthly payment each month beginning on each Payment Change
Date or as provided in Section 3(F) or 3(G) below.
(D) Calculation of Monthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate the amount of the monthly payment
that would be sufficient to repay the unpaid Principal that I am expected to owe at the Payment Change Date
in full on th= Maturity Date in substantially equal installments at the interest rate effective during the month
preceding the Payment Change Date. The result of this calculation is called the "Full Payment." Unless
Section 3(F) 2 3(G) below requires me to pay a different amount, my new monthly payment will be in the
amount of the *uil Payment, except that my new monthly payment will be limited to an amount that will not
be more than 7.3% greater or less than the amount of my last monthly payment due before the Payment
Change Date.

(E) Additions to ¥y v"apaid Principal

My monthly payment could be less than the amount of the interest portion of the monthly payment that
would be sufficient to regay the unpaid Principal I owe at the monthly payment date in full on the Maturity
Date in substantially equal paymentz. If so, each month that my monthly payment is less than the interest
portion, the Note Holder will subiract the amount of my monthly payment from the amount of the interest
portion and will add the difference t» my unpaid Principal. The Note Holder also will add interest on the
amount of this difference to my unpaid Principal each month. The interest rate on the interest added to
Principal will be the rate required by Sec:ici 2 above,

(F) Limit on My Unpaid Principal; Incr2azed Monthly Payment

My unpaid Principal can never exceed a miximum amount equal to one hundred ten

percent ( 110 %)
of the Principal amount I originally borrowed. My uripa’d Principal could exceed that maximum amount
due to the limited payments and interest rate increases. /if so, on the date that my paying my monthly
payment would cause me to exceed that limit, I will instead'p2y 2 new monthly payment. The new monthly
payment will be in an amount that would be sufficient to repay my then unpaid Principal in full on the
Maturity Date at my current interest rate in substantially equal payments.
(G) Required Full Payment

On the 5th Payment Change Date and on each succeeding 5th Payment Change Date thereafter, I will
begin paying the Full Payment as my monthly payment until my montiily nayment changes again. I also
will begin paying the Full Payment as my monthly payment on the final Payinsnt Change Date.

4. NOTICE OF CHANGES
The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information reCuire 1 by law to be

2047167688
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given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Progerwy” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, tite Znznt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any-pait of the Property or any interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this"cption shall not be exercised by Lender if exercise is prohibited by Applicable
Law. Lender also shall nit-exercise this option ifi (a) Borrower causes to be submitted to Lender
information required by Lender v evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reascnakiy determines that Lender's security will not be impaired by the loan
assumption and that the risk of ‘a brzach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicalile Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Zerder may also require the transferee to sign an assumption
agreement that is acceptable to Lender and f:at obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of w0t less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay ail-siins secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or dcmard on Borrower.

4042467688
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

-~
ﬂp ) f /‘f (Seal)

CARMEN E. DIAZ Borrower

(Seal)

Rorrower

~_(Sealj

-Borrower

~ (Seal)

-Borrower

1141R5.UFF (05/09/03) CR-2054 VC Page 5 of 5

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

[Sign Original Only]
9042467688
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of February, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, «ar Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Downey Savings and Loan
Associatiopr; F.A.

(the
"Lender") of tne“same date and covering the Property described in the Security Instrument
and located at:

9655 WOOPS DRIVE UNIT #1603, Skokie, IL 60077
[Property Address]

The Property includes a unit 1n, together with an undivided interest in the common elements
of, a condominium project knowr..as:

OPT:MA4-OLD ORCHARD W0OODS

[Name cf'/Condominium Project]
(the "Condominium Project”). If the owriers.association or other entity which acts for the
Condominium Project (the "Owners Associat.on”; holds title to property for the benefit or use
of its members or shareholders, the Property also ‘ncludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covarants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard egree as follows:

A. Condominium Obligations. Borrower shall perform all.of Porrower's obligations under
the Condominium Project’s Constituent Documents. The "Consfitaant Documents” are the: (i)
Declaration or any other document which creates the Condominiuri Pioject; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall 2romptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunients.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Fraject which
is satisfactory to Lender and which provides insurance coverage in the amourits fincluding
deductible levels), for the periods, and against loss by fire, hazards included withiri-tke, term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

9042467688
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What liender requires as a condition of this waiver can change during the term of the
loan.

Borrowcr shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event-ol g distribution of property insurance proceeds in lieu of restoration or
repair following a luss % the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sscurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Soirower shall take such actions as may be reasonable to
insure that the Owners Associaticn. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage.to-Lender.

D. Condemnation. The proceeds i any award or claim for damages, direct or
consequential, payable to Borrower in conn:ctien. with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby(assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sécured by the Security Instrument as
provided in Section 11

E. Lender's Prior Consent. Borrower shall not, excepc after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent to: (i) the
abandonment or termination of the Condominium Project, exsept for abandonment or
termination required by law in the case of substantial destruction v fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii}“ary amendment to any
provision of the Constituent Documents if the provision is for the exprass henefit of Lender:
(i} termination of professional management and assumption of self-imanagement of the
Owners Association; or (iv) any action which would have the effect of renceriny the public
liability insurance coverage maintained by the Owners Association unacceptable to'L=nder.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap £ zhall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

9042467688
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

= f/@{\s%.

(Seal)

CARMEN E ~ DIAZ -Borrower -Borrower
= (Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

(Seal) N\ (Seal)

-Borrower -Borrower

9042467688
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of February, 2007, and is incorporated into
and shall be-deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security <nztrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower's Neie to Downey Savings and Loan Association, F.A.

(the
"Lender") of the sarie. date and covering the Property described in the Security Instrument and
located at:

9€£5 WOODS DRIVE UNIT #1603, Skokie, IL 60077

[Property Address]

1-4 FAMILY COVENANTS. In adJition to the covenants and agreements made in the
Security Instrument, Borrower and Lender fu:ther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECY T4 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen!, the following items now or hereafter attached to
the Property to the extent they are fixtures are adaec to the Property description, and shall also
constitute the Property covered by the Security Instiument: building materials, appliances and
goods of every nature whatsoever now or hereafter locatsd in, on, or used, or intended to be used
in connection with the Property, including, but not limited to, {nnse for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and licrt; fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, katn tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispcsals “washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and Cudain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, includingregiacements and additions
thereto, shall be deemed to be and remain a part of the Property civerad by the Security
Instrument. All of the foregoing together with the Property described in the SeGurity Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referrea-£o in.this 1-4 Family
Rider and the Security Instrument as the “Property.”

9042167688
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior 2o the Security Instrument to be perfected against the Property without Lender's prior
written permissizn.

THE FOLLCWING TERMS AND PROVISIONS shall be applicable only at such time as the
Property is no lonczr nwner-occupied.

D. OCCUPANCY. Sertion 6 of the Security Instrument is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Prsperty and all security deposits made in connection with leases of the
Property. Upon the assignme;it, Lender shall have the right to modify, extend or terminate the
existing leases and to execute iewv leases, in Lender's sole discretion. As used in this paragraph
E, the word "lease" shall mean "sublease" if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; AFPSiINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally cssigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to #w*i0in the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to coilect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lendei's egents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower notice of dzfault pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice to the tei2:t/s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constitutzs an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied-ia the sums secured by the
Security Instrument; (i) Lender shall be entitled to collect and veceive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pa:-all Rents due and unpaid
to Lender or Lender's agents upon Lender's written demand to the tenaiit;-(iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall.be applied first to
the costs of taking control of and managing the Property and collecting the Reants, including, but
not limited to, attorney's fees, receiver's fees, premiums on receiver's ‘honds. repair and
maintenance costs, insurance premiums, taxes, assessments and other charges ¢n the Property,
and then to the sums secured by the Security Instrument; (v) Lender, Lender's ‘egeris. or any
judicially appointed receiver shall be liable to account for only those Rents actually receivad; and
(vi) Lender shall be entitled to have a receiver appointed to take possession of and marage the
Property and collect the Rents and profits derived from the Property without any showing &s *a the
inadequacy of the Property as security.

9042467688
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9 of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when
a default cCcurs. Any application of Rents shall not cure or waive any default or invalidate any other
right or remiedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums securcd by the Security Instrument are paid in full.

G. CROSS<CEFAULT PROVISION. Borrower's default or breach under any note or
agreement in whice<iender has an interest shall be a breach under the Security Instrument and
Lender may invoke anv-¢f the remedies permiited by the Security Instrument.

BY SIGNING BELOV/, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

(Z‘/\' f% (Sezt B (Seal)

CARMEN E. DIAZ / “Borower— ) “Borrower
, _ __(Seal) , ) (Seal)
-Borrower -Borrower
R _ . (Seal) - - . (Seal)
-Borrower -Borrower
o (Sea) L {Seal)
-Borrower -Borrower
9042467688

Page 30f 3 DO57R3A.UFF (7/13/04) CR20316 RG




