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State of Illinois)
County of) sis.
WYTNESSETH, that the affiant ) méﬂ%ﬂr oath and being fully advised
as to the preipises and circumstances, and being of sound mind and of legal age, and in reference

o title to thé premmises, legally described as follows; to-wit:

LEGAL: SE- ATTACHED EXHIBIT “A”

PN~ | T2 - 302 108 T

ADDRESS: o22) £ CllevtoN <. 115 Chi CO\ﬂD IL ebbte

Does hereby affirmatively states that the M@r "'a Maﬁached hereto is a true and exact
copy of the original document from our 5. which Was élecuted by the parties. That the original
of it has not been recorded and cannot be located. This document is being recorded for the
purposes of placing a notice of said document in the public records.

FURT@,@ifﬁant says not. j
,\_ M g8l

I

<
STATE OF ILLINOIS) S§ M l Q)2
COUNTY OF) bdﬁf{) JENESE

L1 M@L ., A NOTARY PUBLIC /IN AND FOR SAID COUNTY AND 3TATE DO
HEREBY CERTIFY THAT , BEING PERSONALLY KNOWN T2 *{E TO
BE THE SAME PERSON WHOSE NAME WAS SUBSCRIBED TO THE FOREGUING
INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND
ACKNOWLEDGED THAT (S)HE SIGNED AND DELIVERED THE SAID INSTRUMENT
AS HIS/HER FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN
SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 7 DAY OF L/ﬂﬁld,zom

P d by:
Q)QW[& \/Q/%@/)(_, Stewart Title Company e

"~ NOTARY PUBLIC 2055 W. Army Trail Road
oy , o Suite 110
MY COMMISSIO AL SEAL Addison, IL 60101

Romella Johnson
Natary Public, State of Itinois
} My Cotineston Exp. 0912220067
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Whan rescorded =oil to:
ABN AMRO MORTGIGE GROUP, INC.
P.O. BOX 5064

TROY, MICHIGAN 48084 /5\5
APTR 1 FINAL/TRATLING DOCTAIENTS 5“"407?"'}'

This instrument was prepared by:

LOAN #: 644276838

{$pace Above This Line For Resoraing Data]

MORTGAGE

! DEFNITIONS
Words used in multiple sections of this document are defined below and other word: are defined in Secti¢ns 3, 11, 13,
18, 20 and 21. Certain nules regarding the usage of words used in this document are a'so provided in Saction 16.
(A) “Sucurity instrument” means this document, which s dated MAY 3, 2004, ether with afl
Riders to this document

(B) "Borrowsr’ is WILLIAM MCGOWEY ITI, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrumen.
(C) “Lendor’ s RBE AMRO MORTGAGE GROUP, INC.

ILLINOIS - Single Farlly - Fannfe Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initialgs |
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Lenderis a CORPORATION, organized and existing unde the laws of
DELAWARH. lendar's address is 2600 W. BIG BEAVER

RD., TROY, MICHIGRE 48084.

Lender i the mortgagee under this Securily Instrument. ,

(D) “Note” means the promissory note signed by Borrower and dated MAY 3, 2004,

states that Borower owes Lender *+#swwesvarswtd s +IHO HUNDRED THIRTY FOUR THOUSAND
e e T T T ER ST T AR RS AR R A AR AL AL A AR L LR A A Dollars (U.S. 52341 000.00 )
plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debtin
than MAY 1, 2034.

(E) “Property” means the property that is described balow under the heading “Transfer of Rights in the Froperty.”
(F) “Loan™ means the debt evidenced by the Note, plus Interest, any prepayment charges and late chargep dua under
the Note, and all sums due under this Security Instrument, plus interest.

{G) “Ridere” means all Riders o this Security Instrument thatare executed by Borrower. The following Rid
executed by Boows [check box as applicable]:

The Note

(] Adjustable Pate Rider Condominium Rider [x_1Second Home Rider
[1Balloen Rider [ Planned Unit Development Alder ~ L_1Other(s) [specify]
(3 1-4 Family Rider [ Biweekly Payment Rider

[__Jv.A. Rider

(H) “Applicable Law" means all coniul"g applicabla federsl, state and local statutes, regulations, erdipances and
administrative rules end orders (that have (ne effect of law) as well as all appllcable final, non-appealgble Judicial
opinlons.

() “Community Assoclation Duos, Fees, and £ee0ssments” moans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 7 rondominium association, homeowners associatign or similar
oranization,

(J) “Electronlc Funds Transfer” means any transfer of ‘unas, other than a transaction orlginated by check, draft, or
similar papetinstrument, which is initlated through an elacwenic teyminal, telephonic instrument, computer,
tape 50 &8 to order, instruct, or authorize a financial institution %o <ebit or credit an account. Such term includes, butis
not limited to, point-of-sala transfers, automated tefler machine runsactions, transfers initiated by telephone, wire
transfets, and automated clsaringhouse transfers.

(K) "Escrow {tems™ means those items that are described in Section %
{L) “Misceliansous Preceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desusibed in Section 5) for: (i) damage to, or
destruction of, the Property; () condemnalion or other taking of all or any pant ¢ the Froperty; (i} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or ronditien of the Progerty.

{M) “Mortgage Insurance” means insurance pratecting Lender against the nonpayraent of, or default on, the Loan,
(N} “Petiodic Payment’ means the regularly scheduled amount due for (i) principal anil iImerest under the Note, plus
(i) any amounts under Section & of this Securlty Instrument.
(O) “RESPA” means the Real Estate Settament Procedures Act (12 U.8.0, 52601 et seq.)-ara lts imjplementing
regulation, Regulation X (24 C,F R, Pant 3500}, as they might be amended from time to time, ~r any additional or
successof legislation of regulation that governs the same subject matter, As used in this Security Instiunient, "RESPA”
refers {o all requirements and restrictions that are impoesad in regard fo a “federally refated morigage k a’ even ifthe
Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) “Successaor n Interest of Borrower” means any party that bas taken title 10 the Property, whether or npt that panty
has assurned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPEATY
This Security Instrument secures to Lendoer: (i) tharepaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and {{i) the performance of Borrower's covenants and agresments under this Security Instrunfent and the
Note. For this purpose, Borrower does heraby mortgage, grant and convey to Lender and Lender’s suc¢assors a d
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assigns, with power of sale, the following described property located in the COUNTY
[Type of Recording Juiisdiction) of COOK |Name of Recording Jurlsdiztion]!
SEE LEGAL DESCRIPTION RTTACHED HERETO AND MADE A PART HEREOF.

MAR. 5. 2007 2:17°M

1: 644276838

Pink
(1 2-314-031 - 10¥)

which currently has the addruse of 221 E CULLEBRYON BT 715, CHICARGO,
. [Stroet] (City)

Ninois 60616 {"Proparty Address”):

[2ip Code]

TOGETHER WITH ali the improvemer.ts now or hereafter erected on tha property, and all easemen Is, appurte-
nences, and ficures now or hereafter a part i tha property. All replacements and additions shall also be|coverad by
this Security Instrument. All of the foregoing is réfer ez to in this Security Instrument as the “Properfy.”

BORROWER COVENANTS that Borrower is lawiull seised of the estate hersby conveyed and hasithe right to
mortgage, grant and convey the Property and thatthe Property is unancumbered, except for encumbrances of record,
Bomower warrants and will defend generally the titie to the Prozerty against all claims and demands, su ject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unfform covenants for n2tienal use and hon-unform covphants with
limited variations by jurisdiction to ponstitute a uniform securtty instrument cvering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fulCws:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, apa izie Charges. Borrower shall pay
when due the principal of, and intereston, the debtevidenced by the Noteand any prep ayrieni oharges and late charges
due under the Note. Borrower shall alse pay funds for Escrow Items pursuani to Section 3. Payments duk under the
Note and this Security Instrument shall ba made in U.S, currency. Howaever, it any ehack or smar instrumant received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, L apder maylrequire that
any or all subsequent payments due under the Note and this Security Instrument be madain one or fonre ofthe following
forms, as selected by Lender: (a) cash; (b} monay order; (c) certffied check, bank check, treasurer's chixck pr cashier's
check, provided any such check s drawn upon an institution whose deposits are insured by a fediyal ageney,
instrurentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated In the Note or & such other
location & may be designated by Lender In accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment i the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partie! payment Insufficlent to bring the Loan curent, without waiver of any rights hareunder or
prejudice tots rights to refuse such payment or partial payments in the future, but Lender s not obligated td apply such
payments at the lime such payments are accepted. If aach Periodic Payment ls applied as of its scheduled dus date,
then Lander need not pay interest on unapplied funds. Lender may hold such unappliad funds untit Bo

wer rw‘as
ILLINOIS - Singls Family « Fannie Mae/Freddis Mec IUNIFORM INSTRUMENT Form 3014 1/01 Initials: = ! 1]
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paymenl to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or rétumn them to Borrower. Ifnotapplied eariler, such funds wlli be applled to the outstanging princlpal
palance under the Note immediately prior to foreclosure. No offset or claim whick Borrower might have now of In the
future against Lender shall refieve Borrower from making payments due under the Note and this Securify Instrument
or performing the covenants and agreements gecured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described Inthis Section 2, all payments accepted
and applied by Lender shall be appiied in the following arder of pricrity: (a) interest due under the Note{ (b} principal
due under the Note; (¢) amourits dug under Sectiond, Such payments shall be applied to each Periodic Paymentinthe

order inwhich it became due. Any remaining amounts shall bo applied first to late charges, second to any ofher amaounts
dua upder this Secunty Instrument, and then to raduce the principal balance of the Note.

i Lender recelves a payment from Borrower for adelinquent Periodic Payment which includes a suffisient amount
to pay any late charge due, the payment may be applied to the delinquent paymentand the lata charge; if more than

one Pariadle Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Perlodlc Payments if, and to the extenl that, each payment can be paid in full. To the extent that any excess exists after
the payment = anr lied 10 the fuil payment of ona or more Perlodic Payments, such excess may be applied to any late
charges due. Voltuiiary prepayments shall be applied first 1o any prepayment charges and then as degcribad in the
Note,

Any application of & ments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone tie die date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ‘oo, Borrower shall pay fo Lander on the day Periodic Payments are due urjder the Note,
until the Note is paid in full, a sura {ihe “Funds”) to provida for payment of amounts dua for: (a) taxes and pssessments
snd other items which can attain priaty over this Security Instrument as a lien ar encumbrance on the| Property; (b)
leasehold payments or ground rents ur e Property, if any; (c) premiums for any and all insurance requited by Lender
under Section 5; and (d) Mortgage Insureice premiums, if any, or any sums payable by Borrower o Lender in lieu of
the payment of Mortgage Insurance premiume In accordance with the provisions of Section 10. These itams are called
“E3crow ltems, " Atorigination or atany time durk . the term ofthe Loan, Lender may requlre thatCommunliy Association
Dues, Fees, and Assessments, If any, be escrewd by Borrawer, and such dues, fees and assessmenjs shall be an
Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Secyjon. Borrower
shall pay Lendar the Funds for Escrow ltems unless Leade: waives Borrower's obligation to pay the Futds for any of
all Escrow ltems. Lendermay waive Borrower's obligation i pay to Lender Funds for any orall Escrow [tengs at any time.
Any such waiver may only be in writing. In the event of suchwzivzr, Borrower shall pay directly, when andwhere peyable,
the ameounts due for any Escrow ltems for which payment of Fuid2 has been walvad by Lender and, if Lepder requires,
ghall furnish to Lender recelpts avidencing such payment within sie;, time period as Lender may requie, Barrowar's
obligation 10 make such payments and to provide receipts shafl for =!i purposes be deemed to be a povenant and
agreement contained in this Security Instrument, as the phrase “covenunt and agreement” is used I Seetion 9. If
Borrower is obligated to pay Escrow ltems directly, pursuanttoa walver, and Eorrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay stch amount and Borrower shall then be
obligated under Seetion 9 to repay to Lender any such amount. Lender may revake ine waiver as 10 an)| or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lendar all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient Yo permit Lznaar to app the Funds at
the tima specified under RESPA, and (b) nottoexceed the maximurn amount & lender can recus a-sder RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of sxnendiiures of future
Escrow ltems or ctherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by foderal agency, instrumon’ality, or entity
(inchuding Lender, if Lender is an institution whose deposits ara so insured) of in any Federal Home Loa Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time spacified under RESPA. Lender shali not charge
Berrower for holding and applying the Funds, annually analyzing the escrow acecount, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lander to make such a charge, Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall riet be required
to pay Borrower any Interest or eamings on the Funds. Borrower and Lender can agree ih writing, howevér, that interest

shall be paid on the Funds, Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA,

ILLINOIS - Singie Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: | g £ ! ’
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, I there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortaga in accordance with RESPA, but in na mare than 12 monthly payments. If there s a deficiency of{Funds held
In escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower phall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than|12 monthly

ayments.
Pey Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bprrower any
Funds held by Lender,

4. Charges; Liens, Borrower shafl pay all taxes, assessments, chafges, fines, and impositions atiribytable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, any. Tothe extent thatthese flems are Escrow items,
Borrower shall pay them in the manher provided in Saction 3.

_Borrowar shall promptly discharge any lien which has priofity over this Security Instrument unfess Bprrower: {a)
agrees in wiit,at) the payment of the ebligation secured by thelien in a manner acoeptable to Lender, but pnly so long
as Borrower is pericrming such agreement; (b) contests the lien in good faith by, or defends agalnst enforcgment of the
lien in, legal pracaerings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pen:iin‘y, but only untl) such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory 10! :nder subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject tv a lian which can attain priority over this Security Instrument, Lender may give|Borrower a
notice identifying the lien. Withi 130 days of the date on which that notice is given, Borrower shall satisfy ths lien or take
one or more of the actions set forth above in this Sectlon 4,

Lender may raquire Borrower it ppy a ona-time charge for a real estate tax verification and/orreporting gervice used
by Lender in connection with this Loan.

5. Property Insuranco, Borrower sivall ¥2¢p the Improvements now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards inciuded vithin the ferm “extended coverage,” and any other hazardp including,
but not limited to, earthquakes and floods, for whirii Lender requires insurance. This insurance shall be|maintained
In the amounts (including deductible jevels) and 1o the periods that Lender requires. What Lender requir}s pursuant

—MAR. 5. 2007 2 17PN

to Ihe preceding sentances can change during the te(m ¢f the Loan. The insurance carrier providing the insurance
shalt be chosen by Borrawer subject 1o Lender's righi t5 wisapprove Borrower's cholce, which right ghall not be
exercised unreasonably. Lender may require Bortewer tu-pay, In connection with this Loan, elther: (2)|a one-time
charge for flood zone determination, certification and tracking ssrvices; or (b) & one-time charge for|flood 20ne
determination and cortification services and subsequent charges each time remappings or simitar chapges ocour
which reasonably might affact such determination or cerfification. Brorower shall also be responsible tor the payment
of any fees Imposed by the Federal Emergency Management Agency in cohinection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrowaer fails to maintain any of the coverages daseribed above, Ler as. may obtain insurance cpverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purciiase any particular type of amount of
coverage. Therefore, stich coverage shall cover Lender, but might or might not profect Sorrower, Borrowey’s equity in
the Property, or the contents of the Property, against any risk, hazard or fiabllity anc might provide greater or lesser
coverage than was previously In effect, Borrower acknowledges that the cost of the insuranee covarage o obtained
might significantly exceed tha cost of insurance that Barrower could have abtained. Any amcun’s disbursed by Lender

shall include a standard mortgage clause and shall name Lendaer as morigagee and/or as an additional joss payee.
In the event ofloss, Borrower ghall glve prompt notice to the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower, Unless Lender and Borrower otherwlse agree in writing, any insurance

ILLINOIS - Single Famity - Fannje Mag/Fraddlo Mac UNIFOAM INSTRUMENT ~ Form 3014 1/01 Initials:
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proceeds, whether of not the undarlying Insurance was required by Lende, shall he applied to restoralion or repalr
of the Propenty, if the restoration or repalrls economically feasible and Lender's security ls not lessened. During such
repalr and resteration period, Lender shall have the right to hold such Insurance proceeds until Lendef has had an
opportunity to inspect such Property lo ensure the work has baen completed to Lender’s satisfaction, provided that
suchinspection shallbe unclertaien promptly. Lendermay disburse proceeds for the repalrs and restoration inasingle
payment or in a sevies of progress payments as the work is completed, Unfess an agreement is made in writing or
Applicable Law requires Interestto be paid on such insurance proceeds, Lender ghall not be required to pay Borrower
any interestor eamings on sueh proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation ot Borrower. If the restoratign or repair is
not economically feasible or Landar's security would be lessened, theinsurance proceeds shall beapplief tothe sums
secured by this Security Instrument, whether or notthen due, with the excess, f any, paid to Borrower. Such Insurance
proceeds shall be applied in the order provided for in Section 2.

lt Borrower abandons the Property, Lender may fiie, negotiate and setile any available insurance claitp and related
matters. If Borrower does not respond within 30 days to a notica from Lender that the insurance carrler fjas offered to
gettle a clairi, inen Lender may negotiate and settle the claim. The 30-day period will begin when the ngtice is given.
in either event, 2r if Lender acquires the Propeny under Saction 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's righis to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrumer:, snd {b) any other of Borrower's rights (other than the right to any refund of uneam d premiums
pald by Borrower) urver all Insurance policies covering the Property, Insofar as such rights are applicable to the
coverags of the Propeity, Londer may use the insurance proceeds elther to repair or restora the Property or to pay
amounts unpaid under thé biote or this Security Instrument, whether of not then due.

8. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of thia Sesailty Instrument and shall continue to occupy the Property as Botrower's principal
residence for at least one year after the-ate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, o- unless extenuating circumstances exst which are beyond Bomolver's control,

7. Preservalion, Malntenance and Frotection of the Property; Inspectiona. Borowet shall| not destroy,
damage or impalr the Property, allow the Frorerly to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrowsr shall maintain the Property in order to prevent the froperty from
deteriorating or decreasing In value due to its conciidon, Unless it is determined pursuant to Section S|that repalf o
restoration Is not economically feasible, Bomowar che! promptly repair the Property f damaged tojavoid turther
deterieration or damage. If insurance or condemnation prJreeds are paid in sonnection with damage to] or the taking
of, the Property, Borrower shall be responsible for rapasig-or restoring the Property only if Londer has released
proceeds for such purposes, Lender may disburse proceeds fur tae repairs and restoration in a gingle payment or in
a series of progress payments as the werk is completed. lfthe insurance or condemnation proceeds arg not sufficient
to repair or restora the Property, Borrower is not relieved of Borrower's wMigation for the completion of $uch repair or
restoration.

Lender ot its agent may make reasonabla entrles upon and inspectica ofthe Property. iflthas reaso
Lendler may inspect the Interior of the improvements on the Property. Lender siwil give Borrower notice
or prior to such an interior inspection specifying such reasonable cause.

8. Borrowers Loan Application. Borrower shall be In default i, during the ' épplication procpss
or any persons or enfities aoting at the direction of Borrowsr or with Borrower's knowler’ge o consent ga
false, misleading, of Inaccurate information or statoments to Lender (orfalled toprovide Lundiith materibl information)
in connection with the Lean, Material representations include, but are not limllad ta, rap:esentations concerning
Borrower's ocoupancy of the Property as Borvower's principal residence.

9. Protection of Lender's Interest in the Proparty and Rights Undor this Securlty Instruriont. |f (a) Borrower
faile lo perform the covanants and agreements contained in this Security instrumen, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security (nstrument {such as a
proceeding in bankrupley, probate, for condemnation or forfeiture, for enforcement of a tien which may attain priority
overthis Security Instrument arta enforce laws orregulatians}, or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or eppropriate to protect Lender's interestin the Property and rights under
this Security Instrument, including profecting and/or assessing the valua oi the Property, and sacuring and/or repairing
the Property, Lender's actions can Include, but are notlimited to: (a) paying any sums secured by alien which has priorily
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attomeys’ fees to protegtits interast in
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have to do o and is not under any duty or obligation to do so. it is agreed that Lender incurs no fiahifity fo
any or all actions authorized under this Section 9.

Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement a
payable, wilh such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leas¢. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
leass. Borrower shall not, without the express written consent of Londer, alter or amend the ground leass.[if Borrowar
acquires fee title to the Preperty, the feasehold and the fee tille shall not merge unless Lender agrees to the merger
in writing.

10, ?Jortr;ags Insurance. If Lehderrequired Mongage Insurance as a condition of making the L.oan, Bofrower shafl
pay the premiums 72quired to maintaln the Mongage Insurance In effect. Hf, for any reason, the Mortgage Insurance
coverage required Ly |_snder ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was re-uirad lo make separately designated payments toward the premiums (or Mortgage) Insurance,
Borrower shall pay the sronlums raquired to obtain coverage substantially equivalent to the Mortgagg Insurance
previously in effect, ata co sznstantrally equivalent to the cost to Borrower of the Mortgage Insurance previously in

fact that the Loan is ultimately pald in full, and Lender shall not be required to pay Borrower any interest or garnings on
such loss reserve, Lender can no longer requlre Inss reserve payments if Morigage Insurance coverage (in fhe amount
anhd for the period that Lender requires) providea by, :1insurer selected by Lender again becomes available,
and Lender raquires separately designated paymen s toward the premlums for Mortgage Insurance. If Len
Mortgage Insurance as a conditinn of making the Lozn ar d Borrower was required to make separately

Insurance endsin accordance withany wiitten agreemem betww,. {!orrowerand Lender providing for such fermination
or untii termination Is required by Applicable Law. Nothing in this Sweion 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Martgage Insurance reimburses Lender {or any entity that purchases tha Note) for certain losses it
Borrower does not repay the Loan as agreed. Borrower is not a party to U2 Yiortgage Insurance.

Mortgage Insurers evaluata their total risk on all such insurance in fore¢ %m time to tme, and may entsr into
agraements with other parties that share or modify their risk, or reduce losses. ‘ihzse agraements are or| terms and
conditlons that are satisfactory lo the martgage insurer and the other party {or patties} to these agreemgnts, These
agreements may require the mortgage Insurer to make payments using any source of funds that the mortghge insuret
may have avallable (which may include funds obtained from Mortgage Insurance pramiur s).

As aresult of these agreaments, Lender, any purchaser of the Note, another insurer, any reinsurar, any ¢
or any affiliate of any of the foregoing, may receive (directy or indirectly) amounts thal derfve fram (dr might be
characterized as) a portion of Borrowaer's payments for Mortgage Insuranae, in exchange for shariiq or madifying the
morigage Insurer’s risk, or reducing lesses, if such agreement providas that an affillate of Lender takas a ghare of the
insurer's risk In exchange for a share of the pramiums paid to the insurer, the arrangement is often termpd “captive
relnsurance.” Further;

(a) Any such agreementa will not affoct the amounts that Borrower has agreed to pay for] Morigage
Insurance, or any othor terms of the Loan. Such agreements will not Incroase the amount Borrower Wil owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agresments Will hot affect the rights Borrower has - If any « with respect {0 the Morlgage
Insurance under the Homeowners Protectlon Act of 1898 or any other law. These righta may Include tha right to
rocelve certain disciosures, to requast and obtaln cancellation of the Mortgage Insurance, 1o have thq Mortgage

ay incur i
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Insurance terminated automatically, and/or to recelve a refund of any Morigage Insurance premi
unearnsd al lho time of such canceliaton or termination,

shall be paid ta Lender,
Ifthe Property ig damaged such Miscellanecus Proceeds shall be applled to restoration or repair of the Prapeny.

opportunity to mspect such Property lo ansure the work has been completed to Lender's satisfaction,
such lnspectlon shallbe undertaken promptly. Lender may pay for the repairs and restoration in asingled sbursemem

Law requires interest to be paid on such Miscallansous Proceeds. Lender shall not be required ta pay Borrower any
interestor earnings on such Miscellaneous Proceeds. If the restoration or repairis noteconomlcallyfeasible or Lender's
security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by
Instrument, whether or notthen due, with the excess, if any, paid to Borrower, Such Miscallaneous Procéeds shall be
appled In-t*@ crder provided for in Section 2.
" inthe even? 2! atotal taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shalibe applied
fo the sums secured by this Security Instrument, whalher or not than due, with the excess, if any, pald to Borrower.

Inthe event of? pai tal taking, destruction, or loss in value ofthe Property In which the fair market value ofthe Property
immediately before m2 vartlal taking, destruction, or feas In value Is equal to or greater than the amount of the sums
secured by this Seourity I7:s1-«ment Immediately before the partial taking, destruction, or logs in value, unigss Borrower
and Lender otherwise agrce 'n vriting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscelianeous Proceads me:tiplied by the following fraction: (a) the total amount of tha sums secured Immediately
before the partial taking, destructizn; ‘or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, o7isss in value, Any balance shall be paid to Borrower.

Inthe eventof a partial taking, destruction, orloss In value ofthe Property inwhich the fair market value ofthe Froperty
immediately before the partial taking, distraetion, or loss in value Is less than the amount of the syms secured
immaediately before the pastlal taking, destrictlur; or loss in value, unless Borrower and Lender othe
writing, the Miscellanecus Proceeds shall be ajy lied to the sums secured by this Securify Instrument
the suma are then due.

If the Propenty is abandoned by Borrower, or if, 2itei notice by Lender to Borrower that the Opp
defined in the next sentence) offars to make an award to <14 & claim for damages, Borrower fails to respand to Lender
within 30 days after the date the notice is glven, Lander is auinziized to collectand epply the Miscellanequs Proceeds
either to restoration or repalr of the Property or to the sums se%u e by thls Security Instrument, whethér or not then
due. "Opposing Party" means the third party that owes Borrowsr M5celianeous Proceeds or the party agalinst whom
Borrower has a right of action In ragard to Miscellaneous Proceeds.

Borrawar shallbein defaultitany action or procseding, whethar clvil or criininal, is begun that, in Lender's judgment,
¢ould result in forfeiture of tha Property or other materlal Impairment of Lend'ers interast in the Property of rights under
this Security Instrument. Borrower can cure such a default and, if acceleratior hs occurred, reinslate ds provided in
Section 19, by causing the action or proceading to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property ar other material impairment of Lender's interest in the Proe orty or rights unded this Security
instrument. The proceeds of any award or claim for damages that are attributable to the iripaiment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miseellaneous Proceeds that are not applied to restoration or repair of the Property shzi k2 appli
provided for In Section 2,

12. Borrower Not Raleased; Forbearance By Lender Not a Walver. £xtension of the tiine fof payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendsr to Bofrower or any
Suecessor In Interest of Borrower shall not aperate to release the liability of Borrower or any Successord in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwlse modify mortization of the sums secured by this Secutity [nstrument by
reason of any demand made by the original Borrower or any Successors in Interest of Bomower. Any [drbearance by
Lender in oxercising any right or ramedy Inchiding, without limitation, Lender's acceptance of payments from third
persons, entities or Succeassors in Interest of Borrower orin amounts less than the amount then due, shafl et be awaiver
of or prec¢iuda the exercise of any right or remedy.

in the order
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13. Joint and Several Liabliity; Co-slgners; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liabillty shall be joint and several. However, any Borrower who co-gigns this Securlty
instrument but does not execute the Note (a “co-signer”); (a) is co-signing this Security Instrument enly (o mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b} is nptpersonally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security lhstrument or
the Note without the co-signer’s consent.

Subjecttothe provisions of Section 18, any Successot In Interest of Borrower who assumes Borrowers obllgations
under this Security Instrument in writing, and is approved by Lender, shall obtain &il of Borrowar's rights and
benefits under this Security Instrunrent, Bowrower shall not be released from Borrower's obligationg and Hability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors a assigns of
Lender,

14. Loan Charges. Lénder may charge Borrowerfees for services performed in annaction with Borroer's default,
for the purpece vf protecting Lender's intarest in the Property and rights under this Security Instrument, ificluding, but
not limited to, attzmeys' fees, property Inspection and valuation fees. Invegard to any other fees, the absenge of express
authority in this Saetrity instrument to charga a specific fee to Borrower shall not be construed as a profybition on the
charging of such Te4, i.ender may not charge fees that are expressly prohibited by this Secutity Instfurment or by
Applicable Law, )

Ifthe Loan Is subjactts a lzwwhich sets maximum loan ciarges, and thatlaw is finally interprated so that the interest
or other loan charges collecte d 21 to be collected in connection with the Loan exceed the permitted limitgthen; (a) any
such loan charge shall be reduce~ by the amount necessary to reduce the charge to the permitted limil; and (b) any
sumsalready collected from Borrewarimich exceeded permitted limits wiltbe refunded te Borrower. Lendef may choose
to make this refund by reducing the principa! owed under tha Note or by making a direct paymentto Borrower. ifarefund
reduces principal, the reduction will be \"eated as & pariial prepayment without any prepayment cherge (Whether or not
a prepayment charge is provided for uncer the Nots). Borrower's acceptance of any such refund made by diract
payment to Borrower will constitute a waiver cf 8v-ight of actlon Borrower might have arising out of such overcharge.

15. Notices. Allnotices given by Borrawer o/ 1.ender in connection with this Security Instrument mus| be in writing,
Any notice to Borrower in connection with this Secuity lnstrument shall be deemed to have been givan to Borrower
when mailed by first class mail or when actually defiveror o Borrewer's notice address if sent by olher nieans. Notice
to any one Borrower shall constilute notice to all Borrows:s unless Applicable Law expressly requires otherwise, The
nofice address shall be the Property Address unless Borroweriias designated a substitute notice addrpss by notice
te Lender. Borrower shall promptly notify Lender of Borrawar's ¢naiige of address, [f Lender specifies a procedure for
reporting Botrower's change of address, then Borrower shall only 2ot a change of address through that specified
procedure. There may be only one designated notice address under ‘als Security Insttument at any gne Uime. Any
netice to Lender shall be given by delivering it orby mailing it by first class mai! 1o Lendet’s address stated erain unless
Lender has designated another address by notice to Borrower. Any netice i auhnection with this Securlty Instrument
shall not be desmed to have baen given to Lender until actually received by te:ider, if any notice required by this
Sacurity Instrurment is also required under Applicable Law, the Applicable Law req siremant will satisfy the correspond-
ing requirement under this Security (nstrument,

18. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligaticns ¢2atained i; thiz Security
Instrument are subjact to any requirements and limitations of Applicable Law. Applicable Law m' b explicitly or implicitly
allow the parties to agree by cantract or it might be silent, butsuch silence shall notbe construed aj a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Ncie conflicts with
Appficablp Law, such confiiet shall not affect other provisions of this Seeurity Instrument or the Note whicht can be given
effect without the confllcting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean andinclude corresppnding neuter
words or words of the feminine gender; (b) words in the singular shall mean and In¢lude the plural and vice versa; and
{c) tha word “may" gives sole discretion without any cbligation to take any action,

17. Borrower's Copy. Borrowar shall be given ona copy of the Note and of this Security lnslrumej;t

MAR. 5. 2007 2:18FM

18. Transfer of the Property or m Bonaficlal Inferest In Borrower, As used in this Section 18, "|nterest in the
Property™ means any legal or beneficial interest in the Property, including, but not fimited to, those bengficlal interests
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. transferred in & bond for deed, conlract for deed, instaliment sales contract or escrow agreement, the intgnt of which
is the transfer of title by Bomrower at a future date to a purchaser.

If all or any part of the Property or any Interast in the Property Is sold or transferred (or if Borrower is

person and a beneficial Interest in Borrower is sold or transferred) without Lender's prior written consent,

exercised by Lender if such exercise is prohibited by Appiicable Law.
If Lender exercises this option, Lender shall give Borrower notice ofacceleration. The notice shall pro

must pay ali sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the axpi
pericd, Lender may invoke any remedies permitted by this Security instrument without turther notice or
Borrower.

19, Borrowsr's Right to Relnstate After Acceleration, |f Borrower meets certain conditions, Borraw:
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such olher period as Appli
might speclh «or the termination of Borrower's right to reinstate; or (c} entry of a judgment enfofcing
Instrument, Thos~ conditions are that Borrower: (a) pays Lender all sums which then would be due under
Instrument and ¥ Note as if no accelaralion had occurred; {b) cures any default of any other ¢
agreements; (c) pays +ll expenses Incurred in enforcing this Security Instrument, including, but no
reasonable attorneys’ fex, property inspection and valuation fees, and olher fees Incumed for the
protecting Lender's interest ir. the Propertly and rights under this Securily Instrument; and (d) takes su
Lendaer may reasonably regu're-to assure that Lender's interest In the Property and rights under
Instrument, and Borrower's obligaticn to pay tha sums seoured by this Security Instrument, shall continue
unless as otherwise provided under Azplicable Law, Lender may require thal Borrower pay such rainstat
ahd expenses in ohe or more of the lolinwing forms, as selected by Lender: (a) cash; (b} money order;

limited to,
urpose of
actjon as

{together with this Security Instrument) can be sald ohe ormare times without prior notice 1o Borrowaer.
resultln a change in the entity (known as the “Loan Servicer") (v vollects Parfodlc Payments due under
this Security Instrument and performs other mortgage loan serviving obfigations under the Note, tis Security
Instrument, and Applicable Law. There also might be one or more ch ziiges of the Loan Servicer unrelatedito a eale of
the Note, If there is a change of the Loan Sarvicar, Borrower will be giver. wniten netlce of the changa which will state
the name and address of the new Loan Servicer, the address to which peyments should be made and any other
information RESPA requires in connection with a notice of transfer of seivicing. (ti.e Note is sold and thereat{er the Loan
is serviced by a Loan Servicer other than tha purchaser of the Note, the morigage o2 semvicing obligations {o Barrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and-ara not assumed by the Noto
purchaser unless otherwise pravided by the Note purchaser.

Negither Borrower nor Lender may commence, Join, or be joined to any judiclal action (23 eit)er an indivifiual Itigant
or the member of a class) that arises from the other party's actions pursuant to this Security inslsument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securlty ipsirument, until sueh
Borrower or Lender has notified the other party (with such notice given in campliance with the requiramants of Section
15) ofsuch alieged breach and aflerded the other party hereto a reasonable period after the giving of suci. noticeto take
corrective action. if Applicable Law provides a time period wiich must elapse befora certain action can he{taken, that
time period will be deemed to be reasonable for purposes of this paragraph, The nolice of accelaration and ppportunity
1o cure given to Borrawer pursuant to Sattion 22 and the notice of accalaration given to Borrower pursuan} to Saction
18 shall be deemed to satisfy the nolice and opportunily to take corrective action provisions of this Sectidn 20.

21, Hazardous Substances. As used In this Section 21 (a) “Hazardous Substances” are thoso substances
defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the following stibstances;
gasoline, ksrosens, other flammable or toxic patroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radloactive materials; (b) *Environmental Law"” mepns federal
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 taws and [aws ofthe jurisdiction where the Property is ocated that relate fo health, safety or environmentdl pratection;

(¢) "Environmental Cleanup” inciudes any response action, remedla) action, or removal action, a3 defined in
Environmental Law; and (d) an *Environmental Condition™ means a condition that can cause, contfibute to, or
otherwise lrigger an Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous Bubstances,
or threaten to refease any Hazardous Substances, on or In the Property. Borrower shall not do, nor allowlanyone ¢lse
to do, anything affecling the Property (a} that is in violation of any Environmental Law, (b) whicl| creates an
Environmental Conditlon, or (c) which, due to the presenca, use, or release of 2 Hazardous Substande, creates a
condition thatadversely affects the value of the Property, The preceding two sentences shallnot apply to the presence,
uss, or storage on the Propeny of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and fo maintenance of the Property (including, but not limited 19, hazardous
substances in consumer products),

Borrower shall promptly give Lender writtan notice of (a) any investigation, claim, demand, lawsuit of other action
by any govemmental or regulatory agency or private parly Involving the Property and any Hazardous Substance or
Environments: Liw of which Borrower has actual knowledge, (b) eny Environmental Condition, including but not
limited to, any switing. leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any
condition caused oy ihe prasence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrowe: leurns, oris notified by any governmental or regulatory aulhority, or any private party, that any
removalor otherremed:ailsn of any Hazardous Substance affecting the Properly Is necessary, Borrowers alipromptly
take afl necessary ramedizi azdons in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS;-Ir.ower and Lender further coverant and agree as follows:

22, Acceleration; Rermadies. Lend:r ahall give notice to Borrower priorto acceleration following Bomower's
breach of any covenamt or agreement In this Securlty Instrument {but not prior to acceleration u der Section
18 unless Applicable Law provides otheiw!se), The notice shell specify: (a) the default; (b) the actfon required
{o ctire the default; (¢) a date, not tess than 30 duys from the date ihe notice Is glven to Borrower, py which the
dofault must be cured; and (d) that fallure to cure the default on or before the date spaclfied In thy notlce may
result In acceleration of the sums securad by thig Gectrity Instrument, foraclosure by Judicls! propeeding and
sale of the Property. The notice shall further inform Geirower of the right to reinstate after accelers tion and the
right to aseart In the foreclosure proceeding the non-i/utence of a default or any other defensejof Borrower
to acceleration and foreclosura. If the default Is not curec 0/ or before the date specified In the ngtice, Lender
at ts option may require Immediate payment In full of all suriv secured by this Security instrument without
further domand and may foreclose this Securily instrument by '::diclal proceeding. Lender shall e entitled to
collect all expenses Incurred In pursulng the remedias provided In ¥iis Section 22, Including, but notiimited to,
reasonable attorneye’ foes and costs of titfe evidonce,

23, Release. Upon payment of all sums secured by this Security Instriuavnt, Lender shall releasq this Security
Instrument. Borrower shall pay any racordation costs, Lender may charge Bo:rov/er a fee for releasing this Security
Instrument, butonly ifthe fee is paid to a third party for services rendered and the chiarging of the fee Is pefinitted under
Applicable Law.

23, Walver of Homastead, in accordancewith lllinols law, the Borrower hereby releas s ar d waives afirights under
and by virtue of the llincis hamestead exemption laws,

25, Placement of Collatoral Protaction Insurance. Unless Borrower provides Lenae: vith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchasa Instraice ht Borrower's
expense to protect Lander's interests in Borrowar's collateral, This Insurance may, but need net, frete Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrowaer makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased By Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Barrower's and
Lender's agreement, If Lender purchases insurance for tha collateral, Borrower will e responsible for the costs of that
insuranee, including interest and any other charges Lender may impose in connection with the plagement of the
insuranes, until the effective dats of the cancellation or expiration of the Insurance, The costs of the insurance may be

added 1o Borrower's Lotal outstanding balance or obligation. The costs of the insurance may be mora|than the cosl
of (nsurance Borrowar may be able to obtain on its own.
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovenants coptained in this Security

Instrument and in any Rider executed by Borrower and recordac%ﬁ it. W

MAR. 5.2007 2:19PM NO. /280, F. 13

. (Seal)
HWILLIRM MCGOWEN 1III ~
gtate of ILLINPIS
County of
The foregoing instrument was acknowledged o ma this L{ 6é Q/ {date)

(Titlg or Rank)

Catherine V. Frt12her
Notarv Publie 31ae«7 i '“*_(borinl Numbep, if any)
p By Comia T 863 171, 5

Ve e de d e R
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

TH'S ADJUSTABLE RATE RIDER is made this  3rp  dayof way, 2004
and i< inzorporated into and shall be deemed to amend and supplement the Mortgage,
Deed o frust, or Security Deed (the “Security Instrument’) of the same date givenjby
the undéreicned (the *Borrower™) to secure Borrower's Adjustable Rate Note (the
“Note") {0 ».5% ANRO MORTGAGE GROUP, INC., A DELAWARE CORFORATION

(the “Lender”) of the sarie date and covering the property described in the Secur
instrument and located at: [ 221 & CuLLERTON ST 715, CBICHGO, IL 60616.

ty

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL.Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREGT @ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOPROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveriants and agreements madi
the Security Instrument, Borrower and Lender further coveiiant and agree as folloy

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 3.125%. | Tha Note provides|for
changes in the interest rate and the monthly payments as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change onthe 18T dayof may, 2007
and on that day every 12th month thereafter, Each date on which my interest rate colld
change is called a “Change Dats.”

2\“
035

Initials:
MULTISTATE ADJUSTABLE RATE RIDER - ARM 51 « Singla Famly - Fannie Mae/Fraddie Mac UNIFORM INSTRUME
Form 3108 1/0
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Family - Fannie Mae/Froddle Mac UNIFORM INSTRUME
Form 3111 1/
© 1999-2002 Online Doacumets, inc. Page 1 of4 F3108RDU F3108ALY D203
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{B)The Index
Beginning withthe first Change Date, my interest rate will be based on anindex.[The

“Index" is tha weskly average yield on United States Treasury securities adjustedito &

constant maturity of one year, as made available by the Federal Reserve Board.|The

most recent Index figure available as of the date 45 days before each Change Dafe is
callza the “Current Index.” :

If tr:2 Index is no longer avallable, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of|this
choice.

(C)Calcaietion of Changes

Before each fonange Date, the Note Holder will calculate my new interest ratg by
adding TWO AND TGREE-FOURTHS percentage point(s) (  2.750% ) id the
Current Index. The Nuio Holder will then round the result of this addition to the nes
ONE-EIGHTH OF OME percentage point(s) (  0.125% ). Subjeptto
the limits stated in Section 4(L) below, this rounded amount will be my new interestrate
until the next Change Date.

The Note Holder will then dztsrmine the amount of the monthly payment that
be sufficient to repay the unpaia ¢i:icipal that | am expected to owe at the Change Pate
in full on the maturity date atmy new intorest rate in substantially equal paymentsThe
result of this calculation will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The Interestrata | am required to pay attie first Change Date will not be greaterthan

s.125¢ orlessthan 2.7s0%. Thereafer, my interest rate will never be increased

or decreased on any single Change Date by morz than o

percentage poiri{s) (  2.000t) from thel rate
of interest | have been paying for the preceding 12 n.ontra, My interest rate will riever

be greater than 9.125%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the
amount of my new monthly payment beginning on the first monthty payment datejafter
the Change Date until the amount of my monthly payment changes aga%.

(F) Nofice of Changes

The Note Holder wilt deliver or mail to me a notice of any changes in my ‘ntarest rate
and the amount of my monthly payment before the effective date of any chengel The
notice will include information required by law to be given to me and also tj twg EEnd

NT

Initials:
MULTISTATE ADJUSTABLE RATE RIDER - ARM 51 - Single Famiy - Funnie Mas/Freddle Mac UNIFORM INETRU
Form 3108101
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Slngla Femily - Fannle Mae/Freddle Mac UNIFORM INSTRUNENT
Form 3111 1/
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telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. As used in
this Gaction 18, “Interest In the Property” means any legal or beneficial interest
intha Froperty, including, butnot limited to, those beneficlalinterests transferred
in a bora for deed, contract for deed, installment sales contract or escrow
agreement, e intent of which is the transfer of title by Borrower at a future date
to a purchaser.

if alt or any part of the Property or any Interest in the Property is sold or
transferred (or it Bormower is not a natural person and a beneficial interest in
Borrower is sold or trar.sierred) without Lender's prior written consent, Lender
may require immediate Zayment in full of all sums secured by this Security
Instrument. However, thia. ontion shall not be exercised by Lender if such
exercise is prohibited by Apricable Law, Lender also shall not exercise this
optionif: (a) Borrower causes io % submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made fo
the transferee; and (b) Lender reasbiiably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Lav,, | 2nder may charge a reasonable
fee as a condition to Lender's consent to the lozn assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to
Lenderand that obligates the transfereeto keep allthe promises and agreements
made in the Note and in this Security Instrument. Borrovvar will continue to be
obligated under the Note and this Security Instrument unies= Lender releases
Borrower in writing.

it Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the noticeis given inaccordance wit!| Siection
15 within which Borrower must pay all sums secured by this Security Instrament.
If Borrower fails to pay these sums prior to the expiration of this period, Lznder
may invoke ary remedies permitted by this Security Instrument without futha)
notice or demand on Borrower. (I//

Initials:
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5+1 - Single Famlly - Pannia Mae/Froddle Mac UNIFORM INST HUMEf
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LOAE 3 644216{38
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustabie Rate Rider.
d Z// Vd / %/? {Seql)

WILLIAN MCGOWEN IIT -~

MULTISTATE ADJUSTABLE RATE RIDER » ARN 5-1 - Single Family - Fannle Mao/Freddie Mac UNIFUAM n/ZTRUM
Form 8108 1/01

MULTISTATE ADJUSTABLE RATE RIDER - ARM &2 - $inglo Family - Faninle Mae/Freddle Mac UNIFORM INUTRIIZ4ENT
Form 3111 1/01
® 1609-2002 Onfne Documents, Inc. Page 4 of 4 FatoshLU
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LORN #: 644276038
SECOND HOME RIDER
THIS SECOND HOME RIDER is made this  3ro  day of way, 2004 SEnd

is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Desd (the “Security Instrument”) of the same date given by
the urdersigned (the “Borrower,” whether there are one or more persons undersighed)
to secure Porrower's Note 1o APN AMRO MORTGAGE GROUP, INC., R DELRWARE
CORPORALLSY

(the “Lender”)
of the same date and cavering the Property described in the Security Instrumenti(the
*Property”), which is located at: 221 & curLLERTON ST 715, CHICAGO, IL 60616.

In addition to the covenants aiid agreements made in the Security Instru
Borrower and Lender further covenan: and agree that Sections 6 and 8 of the §
Instrument are deleted and are replaved by the following:

6. Occupancy, Borrower shall ocoupy, zid shall only use, the Property
Borrower's second home. Borrower shait }zep the Property available far
Borrower's exclusive use and enjoyment at all timies, and shall not subject th
Property to any timesharing or other shared ownershin arrangement or to a
rental poolor agreementthat requires Borrower either ‘o rentthe Property or gi
a management firm or any other person any control over t'1& occupancy or us
of the Property.

8. Borrower's Loan Application. Borrower shall be in defauli it, ¢iiing
Loan application process, Borrower or any persons or entities acar.c-at
direction of Borrower or with Borrower's knowiedge or consent gave mieterial
false, misleading, or inaccurate Information or statements to Lender (or failad
provide Lender with material information) in connection with the Loan. Materi
representations include, but are not limited to, representations concernin
Borrower's occupancy of the Property as Borrower's second home,
Initials:
MULTISTATE SECOND HOME RIDER-Singla Famiiy—Fannis Mas/Froddls Mac UNIFORM INSTRUMENT
Form 3800 1/01
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T MAK. b 2001 1 2UPM

NO. 7280

LOAN $#: 644276430
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisigns

WILLIAN MCGOWEN 1II

MULTISTATE SECOND HOME RIDER--Singla Family-Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT
Fotm 3890 1/
€ 1695-2002 Onfine Documents, Ing. Page 2 of 2

contained in this Second Home Rider, | m
M % (8eal)

FaboorLy
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LEGAL DESCRIPTION

Unit 715 and Parking Space 108 together with its undivided percentage interest in the common elements in Prairie
Avenue Lofts Condominium, as delineated and defined in the Declaration recorded as document number
0011008039, in the Southwest 1/4 of Section 22, Township 39 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois.

Commonly known as: 221 East Cullerton
Chicago IL 60616




