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DEFINITIONS

Words used in multiple sections of this documers: are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain .rules regarding the usage of words used in this
document are also provided in Section 16,

{A) "Security Instrument” means this document, whichi is dated jANUARY 25 , 2007
together with all Riders to this document,

(B) "Borrower" is yyon ELSNER AND, MIJIN K ELSNEF

X HE bvl ME
hu{pbaﬂ'a{ /WP ME

Wite, d)

Borrower is the mortgagor under this Security Instrument.
(€) "Lender” is wasH | NGTON MUTUAL BANK, FA

Lenderisa FEpERAL saviNGs BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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Lender’s address is 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

88014
Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated JANUARY 25, 2007
The Note states that Borrower owes Lender onE HUNDRED TWENTY EIGHT THOUSAND AND
00/100 Doliars
(US. ¢ 128 ,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt in full not later than  FEBRUARY 01 . 2037 .
{L}) "Property” means the property that is described below under the heading "Iransfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dre under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rideds™ means all Riders to this Security Instrument that are executed by Borrower. The
following Ridérs are to be executed by Borrower {check box as applicablel:

Adjustable Rei= Rider Condominium Rider | ]Second Home Rider
[ ] Balloon Rider [ jPlanned Unit Development Rider 14 Family Rider
| ] VA Rider [ ] Biweekly Payment Rider [ ]Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local slatutes,
regulations, ordinances and admintstrative rules and orders (that have the effect of law) as well as
all appiicable final, non-appealable Judiciai opinions,

{I) "Community Association Dues, “Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization,

{(J) "Electronic Funds Transfer” means any. _foznsfer of funds, other than a transaction
originated by check, draft, or similar paper instrumédatswhich is initiated through an electronic
terminal, telephonic instrument, computer, or Magnetic 2are so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such feim includes, but is not limited 1o,
point-of-sale transfers, automated reller machine transactions, transters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Sections

(L} "Miscellaneous Proceeds” means any compensation, settlemen?, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid Gnder the coverages
described in Section 5) for: {i) damage 1o, or destruction of, the Property: {ii) «ondemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of concem aation; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Propert;.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayrrent of, or
default on, the L.oan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and iis implementing regulation, Regulation X (24 C_FR. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Ioan
does not qualify as a "federally related mortgage loan” under RESPA.

“f:E lf’p( HE
Initials: ]k‘E_/

@{s“u[oom Page 2 of 15 Form 3014 1/01




0706655103 Page: 3 of 31

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obl] gations under the Note and/or this Security
Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the LLoan, and all renewals, extensions
and modificationsof the Note; and (ii) the pecformanceof Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assi gns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE AITACHED LEGAL

Parcel ID Number: g71¢ 1010170000 which currently has the address of
75 KRISTIN CIR UNIT 610 o [Street]
SCHAUMBURG (city] . 1llinois gg1g5 (Zip Codel

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and al]
easements, appurtenances, and fixtures now or hereafter a part of the propefty. All replacements
and additions shall also be covered by this Security Instrument. All of the foregeing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby tonveyed
and has the right to mortgage, grant and convey the Property and that the Ploperty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend genzrally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall zlso pay
funds for Hscrow Items pursuant to Section 3. Payments due under the Note and this Security
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Instrument shall be made in US, currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location desi gnated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 10 its rights to refuse such payment or partial payments in the future, but Lender is not
obligated {0 apply such payments at the time such payments are accepted. If each Periodic
Payment is app'ied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mar hnld such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them-to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance tnder the Note immediatel y prior to foreclosure. No offset or claim
which Borrower might have'row or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secoriy Instrument.

2. Application of Payments o Froceeds. Bxcept as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(a} interest due under the Note: {b) principal ddeunder the Note: {¢) amounts due under Section
3. Such payments shall be applied o each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to'lse charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for - delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due,/thie payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Pavment is outstanding, Lender
may apply any payment received from Borrower to the repaymiope of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent *hat any excess exists after
the payment is applied to the full payment of one or more Periodic Payniants, such excess may be
applied 1o any late charges due. Voluntary prepayments shall be applied firttito any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceecs tr erincipal due
under the Note shall not extend or postpone the due date, or change the amount, 4f 4be Periodic
Payments.

3. Funds for Hscrow ltems. Borrower shall pay 1o Lender on the day Periodic Pavrnents
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
{ender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Ttems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Hscrow Item.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless [.ender waives Borrower’s
obligation to pay the Punds for any or all Hscrow Items, | ender may waive Borrower's obligation
t0 pay to Lender Funds for any or ali Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the
amounts due for any Elscrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount die for an Dscrow Item, Lender may exercise its rights under Section 9 and pay such
amount aii. Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordzncs with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such‘aznounts, that are then required under this Section 3.

Lender may, at’apy time, collect and hold Funds in an amount (a) sufficient to permit
lender to apply the Tunds at the time specified under RESPA, and (b) not to exceed the
maximumn amount a lender zan require under RESPA. Lender shall estimate the amount of Fuads
due on the basis of current dats and reasonable estimates of expenditures of future Hscrow Items
or otherwise in accordance with Applivable Law.

The Tunds shall be held in an 4nstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including ¥ <nider, it Lender is an institution whose deposits are so
insured) or in any Federal Ilome Loan 14éak. Lender shall apply the I'unds to pay the Fscrow
Items no later than the time specified under"RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anaiyzing the escrow account, or verifying the Fscrow
Items, unless Lender pays Borrower interest on the 2unds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in weiting or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to.p2y Borrower any interest or earnings on
the Iunds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an arnua!l accounting of the Funds as
required by RESPA.

If there is a surplus of Funds heid in escrow, as defined under WTSPA| Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there 1s/c-chortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shal! pay to Lender the amount necessary 10 make up the shortage ip-accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency ‘of Llads held in
escrow, as defined under RESPA, lender shall notify Borrower as required by Ti<SPA. and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, l.ender shall promptly
refund to Borrower any Tunds held by Lender.

4. Charges; l.iens. Borrower shal! pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, P'ees, and
Assessments, if any. To the extent that these items are Fscrow [tems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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& manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded: or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
[Lender determines that any part of the Property is subject 1o a lien which can arttain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
andfor reporting service used by Lender in connection with this Loan.

5. Pivoerty Insurance. Borrower shall keep the improvements now existing or hereafter
erected ‘onthe Property insured against loss by fire, hazards included within the term "extended
coverage,” ‘and uny other hazards including, but not limited to, earthquakes and floods, for which
Lender requires” insurance. This insurance shall be maintained in the amounts (including
deductible levels] and for the periods that Lender requires. What Leader requires pursuant to the
preceding sentences san change during the term of the Loan. The insurance carrier providing the
insurance shall be choser, by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be sxercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, efiner: (a) a one time charge for tlood zone determination, certification
and tracking services; or {b) a ¢he-lime charge for flood zone determination and certification
services and subsequent charges each dime remappings or similar changes occur which reasonabl ¥
might affect such determination or-Certification. Borrower shall also be responsible for the
payment of any fees imposed by the Feders! Emergency Management Agency in connection with
the review of any flood zone determination resi g from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borroweris cxpense. Lender is under no obligation to
purchase any particular type or amount of coverage. Fwiesfore, such coverage shall cover ender,
but might or might not protect Rorrower, Borrower's equiy in the Property, or the contents of
the Property, against any risk, hazard or liability and mignt provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the/cos! of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrzwer could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become agditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest <+ the Note rate from the
date of disbursement and shall be payable, with such interest, upon notee from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies chal” ke subject to
[ender’s right to disapprove such policies, shall include a standard mortgage clause. and shall
name lender as morigagee andlor as an additional loss payee, Lender shall have the {140t to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give 10 Londer
all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poiicy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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restoration period, [ender shall have the right 1o hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economicall y feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds shall
be applied’in the order provided for in Section 2.

If ‘Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance ¢laim, and related matters. If Borrower does not respond within 30 days to a notice
from lender (hatthe insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the clairni The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Uroperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to/any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secupity Instrument, and (b} any other of Borrower’s rights (other than the
right to any refund of uncarsed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as sich)rights are applicable 10 the coverage of the Property. Lender
may use the insurance proceeds eitherto repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrusteii whether or not then due.

6. Occupancy. Borrower shall Ocevpy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one vear after the
date of occupancy, unless Lender otherwise agrees 10 writing, which consent shall not be
unreasonably withheld, or unless extenuating circuinsizaces exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Propsrty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing “a/the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 thail reosir or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are pard in-eonnection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing.or restoring
the Property only if Lender has released proceeds for such purposes. Lender/mav dishurse
proceeds for the repairs and restoration in a single payment or in a series of Progress puyments as
the work is completed. If the insurance or condemnation proceeds are not sufficient 16 eouir or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be iq default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
lender’s iuterest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions car. include, but are not limited to: (a) paying any sums secured by a lien which has
priority over s Cecurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect 1ts Jaterest in the Property andlor rights under this Security Instrument, including
its secured position’in & bankrupicy proceeding. Securing the Property includes, but is not limited
to, entering the Propeity to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have vtilities turned on or off. Xithough Lender may take action under this Section 9, Lender doeg
not have to do so and is not unde” an- duty or obligation to do so. It is agreed that |ender incurs
no liability for not taking any or ail-artions authorized under this Section 9,

Any amounts disbursed by Lenderunder this Section 9 shall become additional debt of
Borrower secured by this Security Instruinént. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pavaule, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaschold, Rorrower shall comply with all the provisions
of the lease. It Borrower acquires fee title to the Propecry, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Tender required Mortgagensurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintaid the Mortgage Insurance in effect.
It, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insusince, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to ‘the Mortgage Insurance
previously in effect, at a cost substantiall ¥ equivalent to the cost to Borrower.of the Mortgage
Insurance previously in effect, fraom an alternate mortgage insurer selecttd Luo Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desi gnated payments that were due when the Tisurance
coverage ceased to be in effect, Lender will accept, use and retain these paymeénic)as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and l.ender shall
not be required to pay Borrower any interest or earnings on such loss reserve, lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Toan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable [aw, Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer t0 make payments using any source of funds that the mortgage insurer may have available
{which may include funds obrained from Mortgage Insurance premiums).

As‘arecsult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, suv-other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly} amrunts that derive from (or might be characterized as) a portion of Borrower’s
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing 10seie, If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchaniz for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insuratics, 'Gr any other terms of the Loan. Such agreements will not
increase the amount Borrover will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements wiil not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance widear.the Homeowners Protection Act of 1998 or any
other law. These rights may includett= right to receive certain disclosures, to request
and obtain cancellation of the Mortgage fnsurance, to have the Mortgage Insurance
terminated automatically, andlor to re‘eive a refund of any Mortgage Insurance
premiums that were unearned at the time of ruch cancellation or termination.

1. Assignment of Miscellaneous Proceeds: torfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Iender.

If the Property is damaged, such Miscellaneous Pracieds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security s
not lessened. During such repair and restoration period, Lender'shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity te inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided *hat such inspection shall be
undertaken prompily. Lender may pay for the repairs and restoration 1 assingle disbursement or
in a series of progress payments as the work is completed. Unless o1 agreement is made in
writing or Applicable Law’ requires interest to be paid on such Miscellanecus Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscalansaus Proceeds. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrusnedqt, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds. shall be
applied in the ocder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscdllaieous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal 1o or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscelianeous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured tmmediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Oppusing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agatinct whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrewesshall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendir's judgment, could result in forfeiture of the Property or other material
impairment ol Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cur¢ such a default and, if acceleration has occurred, reinstate as provided in Section
19, by vausing the actiowor proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributatle/to"the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Fendur

All Miscellaneous Proceeds “hat are not applied to restoration or repair of the Property shall
be applied in the order provided for /n Section 2.

i2. Borrower Not Released: Forbearance By Lender Not a Waiver. Fixtension of the
ume for payment or modification of émortization of the sums secured by this Security
Instrument granted by Lender to Borrower or-eny Successor in Interest of Borrower shall not
operate o release the liability of Borrower or iny Successors in Interest of Borrower. Lender shall
not be required to commence proceedings againdt any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made © yane original Borrower or any Successors in
Interest of Borrower. Any forbearance by Tender in esercising any right or remedy including,
without limitation, Lender’s acceptance of payments from /hivd persons, entities or Successors in
Interest of Borrower or in amounts less than the amount ther dee, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability: Co-signers: Successors 4rd Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be jnnt and several. However,
any Borrower who cosigns this Security Instrument but does not execute tie Note (a "cosigner”);
{a) is cosigning this Security Instrument only to mortgage, grant and convey the cosigner’s
interest in the Property under the terms of this Security Instrument; {0} is-not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that lender and any
other Borrower can agree 1o extend, modify, forbear or make any accommodations«izh regard to
the terms of this Security [nstrument or the Note without the co’signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower wio Assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lenfes, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and lability under this Security Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrumeat, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
[nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or 10 be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge R\'hether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or lender in connection with this Security
Instrunient’ must be in writing. Any notice to Borrower in connection with this Security
Instrument’shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shali_constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The ndtice address shall be the Property Address unless Borrower has designated a
substitute notice addrzss by notice to Lender, Borrower shall promptly notify Lender of
Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall~only report a change of address through that specified procedure.
There may be only one designased notice address under this Security Instrument at any one time,
Any notice to Lender shall De given by delivering it or by mailing it by first class mail to
Lender’s address stated herein (unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security [nstrument shall not be deemed to have
been given to Lender until actually tecenved by Lender. If any notice required by this Security
[nstrument is also required under ApplicakieLaw, the Applicable Law requirement will satisty the
corresponding requirement under this Secusity Jactrument,

16. Governing Law; Severability; Rul:s of Construction. This Security Instrument shall
be governed by federal law and the law of the juriediction in which the Property is located. All
rights and obligations contained in this Security Inscroment are subject to any requirements and
limitations of Applicable Law. Applicable Law mighi explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silencé shall not be construed as a prohibition
against agreement by contract. In the event that any pravision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, sucii conflict shall not affect other
provisions of this Security Instrument or the Note which wcan. oe given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculide wender shail mean and
include corresponding neuter words or words of the feminine gender; v wvords in the singular
shall mean and include the plural and vice versa; and (c¢) the word "max" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and ¢f this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Ag weed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, conteuct for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Iender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If T.ender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable [.aw might specify
for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable atforneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting l.ender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument! shall continue unchanged unless as otherwise provided under Applicable Faw. Lender
may require thy* Borrower pay such reinstatement sums and expenses in one or more of the
following forms, 25 selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check,
treasurer’s check Grzashier’s check, provided any such check is drawn upon an institution whose
deposits are insured” bt a federal agency, instrumentality or entity; or (d) Llectronic Funds
Transfer. Upon reinsiatzment by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in the'ciSe of acceleration under Section 18.

20. Sale of Note; Change ofLoan Servicer; Notice of Grievance. The Note or a pariial
interest in the Note (together with this Security Instrument} can be sold one or more times
without prior notice to Borrower. & sile might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Pavments due under the Note and this Security Instrument
and performs other mortgage loan servicingobligations under the Note, this Security Instrument,
and Applicable Law. There also might be oae o=-more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loin Servicer, Borrower will be given written notice of
the change which will state the name and addreéss ol the new .oan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and therceit<i-the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note pucCriaser.

Neither Borrower nor Lender may commence, join, or te joitded to any judicial action {as
either an individual litigant or the member of a ciass) that arises “fom the other party’s actions
pursuant to this Security Instrument or that alleges that the othes varty has breached any
provision of, or any duty owed by reason of, this Security Instrumerd ortil such Borrower or
Lender has notified the other party (with such notice given in compliance ®ith the requirements
of Section 15) of such alleged breach and afforded the other party hereto a rcasoneble period after
the giving of such notice to take corrective action, If Applicable Law provides a_time period
which must elapse before certain action can be taken, that time period will e desmed to be
reasonable for purposes of this paragraph. The notice of acceleration and OPPOTIURITY 10 cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 10 Borrower
pursuanit to Section 18 shall be deemed to satisfy the notice and opportunity to take cowrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a} "Havardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materialg containing asbestos or
formaldehyde, and radioactive materials; (b} "Lnviconmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {¢) "Lnvironmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means
a condition that can cause, contribute to, or otherwise trigger an Environmental (Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of llazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Propertviand any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, o) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, relcase or threat of release of any Hazardous Substance, and (c¢) any condition caused by
the presence, Use nr release of a lazardous Substance which adversely affects the value of the
Property. If Borrove- learns, or is notified by any governmental or regulatory authority, or any
private party, that-apy cemoval or other remediation of any Hazardous Substance atfecting the
Property is necessary, d3orrower shall promptly take all necessary remedial actions in accordance
with Environmental law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanugp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree  4s
follows:

22. Acceleration; Remedics~Lender shall give notice to Borrower prior to
acceleration following Borrower’s-Urcach of any covenant or agreement in this Security
Instrument (but not prior to accelération under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default: (b) the action required to
cure the default; (c) a date, not less than 30 'davs from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on
or before the date specified in the notice may-r<sult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicizi nroceeding and sale of the Property.
The notice shall further inform Borrower of the righ« to reinstate after acceleration and
the right to assert in the foreclosure proceeding the zonexistence of a default or any
other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its antinn may require immediate
payment in full of all sums secured by this Security Instrunient without further demand
and may foreclose this Security Instrument by judicial procceding. Lender shail be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees ond costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Peader shall
release this Security Instrument. Borrower shall pay any recordation costs. Lenderinay charge
Borrower a fee for releasing this Security Instrument, but only 1if the fee is paid to a'thi=d party
for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Tllinois homestead exem ption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s espense to protect Lender’s interests in Borrower's
collateral. This insurance may not pay,but need not, protect Borrower’s interests. |'he coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against

@%"SUL}(UDIOJ Initials: !r

Page 13 of 15 Form 3014 1/01




0706655103 Page: 14 of 31

UNOFFICIAL COPY

112 _
agamnst Borrower in connection with the collateral. Borrower may later cancel any insurance

purchased by Lender, but only after providing Iender with evidence that Borrower has obtained
insurance as required by Borrower’s and Iender's agreement. [f [ender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;
=
fHefon +f ELChts (Seal)

- - -~Barrower

HYON H ELSNER J  +

d\"é‘éw%‘y i Trer

RN (ot (Seal)
7 ¢ -Borrower

MIJIN K ELSNER

{Seal ) (Seal)
-Borrower -Borrower
{Seal) Y (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF_ILLINOIS, 00K. County ss;
13 (2 [Z n QtL[g gl(_m » a Notary Public in and for said county and
state do hereby certify thatWvoN H ELSNER, MIJIN K ELSNER .

“hl'Saﬁ‘(’M’wv‘ " h\(&

¥ ijun K -6/5/’1{’4/ fov

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshefthey signed and
delivered/the said instrument as his/herftheir free and voluntary act, for the uses and purposes
therein set-{orth.

Giveri ynder my hand and official seal, this f;\ <’ day of JMI 0 i

My Commission Fitires: ‘5{'1'{"0[;\ aCELLMkM M

Notary Public

"‘%v
? OFFICIAL SEAL ;
ADRIENNE SUTTON

3 NOTARY PUBL
ey C - STATE OF ILLINOIS
MY COMMISSION EXPIRES 0404109
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000598265 CH

STREET ADDRESS: 75 KRISTIN CIRCLE UNIT 610
CITY: SCHAUMEBURG COUNTY: COCOK COUNTY

TAX NUMBER: 07-10-101-017-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 75-(10 IN THE TWELVE OAKS AT SCHAUMBURG CONDOMINIUM, AS DELINEATED
ON A SURVEY OF TilE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1, 2, OUTLOT. ‘A" AND OUTLOT "B* IN GARDEN GLEN, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTioN 10, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCOXDING TO PLAT RECORDED OCTOBER 6, 1986 AS DOCUMENT
86459348 AS AMENDED BY AMENDED PLAT RECORDED DECEMBER 28, 2006 AS DOCUMENT
NUMBER 0636209030, IN COOK LOUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBI1 "¢" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0700202057; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN CJOO COUNTY TLLINOIS.

PARCEL 2: (AMANDA LANE)

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BELFIIT OF PARCEL 1 AFCRESAID CREATED
BY GRANT OF EASEMENT FOR INGRESS AND EGRESS RECORXUED SEPTEMBER 9, 1982 AS
DOCUMENT 26345788 AND AMENDED RY INSTRUMENT RECOEDAD SEPTEMBER 15, 1988 AS
DOCUMENT 88421690 OVER, UNDER, ACROSS, ALONG, THROUGH AND UPON THE FOLLOWING
DESCRIBED PROPERTY:

THE NCRTH 27.0 FEET OF THE SOUTH 37.0 FEET OF THE EAST 672.P2 FEET OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 10 EAS%T UF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BEING A BITUMINOUS 'PAVED DRIVE
WITH CONCRETE CURBING FOR INGRESS AND EGRESS, EXCEPTING THEREFROM THE WEST 17.00
FEET OF THE EAST 50.00 FEET OF THE NORTHWEST 1/4 OF SECTION 10, TO:MNSELP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF Td¥Y SOUTH
LINE OF A CERTAIN PIECE OF PROPERTY ACQUIRED BY THE ILLINOIS STATE TOLL(HiGHWAY
COMMISSION, AS A PERMANENT EASEMENT RECORDED ON APRIL 23, 1957 AS DOCUMENT'
16885123,

PARCEL 3: (LAKE EASEMENT)

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEIL, 1 AFORESAID CREATED
BY GRANT OF EASEMENT FOR INGRESS AND EGRESS TO, AND USE OF, LAKE RECORDED
SEPTEMBER 9, 1982 AS DOCUMENT 26345787, AND THE AMENDMENT THERETO RECORDED JUNE
15, 2006 AS DOCUMENT NO. 0616610044, ALONG, AROUND AND UPON THE FOLLOWING
DESCRIBED PROPERTY:

(CONTINUED)

LEGALD
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@  TiCOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000598265 CH

STREET ADDRESS: 75 KRISTIN CIRCLE UNIT 610
CITY: SCHAUMEBURG COUNTY: COCK COUNTY

TAX NUMBER: 07-10-101-017-0000

LEGAL DESCRIPTION:

THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BOUNDED
AND DESCRIBED AS“FOLLOWS:

COMMENCING AT A BRONLE MARKER AT THE SOUTHEAST CORNER QF THE NORTHWEST 1/4 OF
SATD SECTION 10; THEJCL SOUTH 87 DEGREES, 17 MINUTES, 23 SECONDS WEST ALONG THE
SOUTH LINE OF SAID NORTFANST 1/4 OF SECTION 10, A DISTANCE OF 671.54 FEET;
THENCE NORTH 02 DEGREES, /42 MINUTES, 37 SECONDS WEST, A DISTANCE OF 252.00 FEET;
THENCE NORTH 87 DEGREES, 17 MLNTTES, 23 SECONDS EAST, A DISTANCE OF 50.22 FEET;
THENCE NORTH 02 DEGREES, 42 MiINUTES, 37 SECONDS WEST, A DISTANCE OF 257.90 FEET
TO THE SOUTH BACK OF EXISTING CURB OF KRISTIN DRIVE, (A PRIVATE DRIVE) FOR A
POINT OF BEGINNING; THENCE SOUTH 8/ DEGREES, 17 MINUTES, 23 SECONDS WEST ALONG
THE BACK OF CURB, A DISTANCE OF 6.95 FL.FET TO A POINT OF CURVE; THENCE WESTERLY,
NORTHERLY, AND EASTERLY ALONG THE EXISTING CURB, EXISTING CURB FORMING AN ARC OF
A CIRCLE (CONVEX WESTERLY, HAVING A RADIUS OF 153.20 FEET, CHORD NORTH 22
DEGREES, 12 MINUTES, 46 SECONDS WEST, A DIsSTANCE OF 288.82 FEET), A DISTANCE OF
377.00 FEET TO THE POINT OF TANGENCY; THENCE NURTH 48 DEGREES, 17 MINUTES, 05
SECONDS EAST ALONG THE BACK OF THE NORTH CURB, 2 DISTANCE OF 199.86 FEET TO A
POINT OF CURVE; THENCE EASTERLY ALONG THE ARC OF P/ CIRCLE (CONVEX NORTH, ALONG
THE NORTH BACK OF EXISTING CURB, HAVING A RADIUS CTF 233.50 FEET, CHORD NORTH 51
DEGREES, 12 MINUTES, 31 SECONDS EAST, A DISTANCE OF 23.82 TEET), A DISTANCE OF
23.83 FEET TO THE END OF THE EXISTING CURB; THENCE CONTINEIG ALONG THE ARC OF
THE LAST DESCRIBED CIRCLE, {CHORD NORTH 66 DEGREES, 12 MINUTEZ, 31 SECONDS EAST,
A DISTANCE OF 97.70 FEET), A DISTANCE OF 58.43 FEET TO THE POINT OF TANGENCY ;
THENCE NORTH 78 DEGREES, 17 MINUTES, 05 SECONDS, A DISTANCE OF 335.52 FEET TO A
POINT OF CURVE; THENCE EASTERLY ALONG THE ARC OF A CIRCLE (CONVEX NORTH HAVING A
RADIUS OF 527.57 FEET, CHORD NORTH 84 DEGREES, 03 MINUTES, 25 SECONZG cEST, A
DISTANCE OF 106.12 FEET), A DISTANCE OF 106.30 FEET TO THE WEST LINE CF. THE LAND
GRANTED TO THE ILLINOIS STATE TOLL HIGHWAY COMMISSION FOR PERPETUAL EASEMENT IN
DOCUMENT 16885123; THENCE SOUTH 00 DEGREE, 05 MINUTES, 04 SECONDS EAST ALCNG THE
LAST DESCRIBED LINE, A DISTANCE OF 479.31 FEET TO THE BACK LINE OF THE EXISTING
NORTH CURB OF KRISTIN DRIVE, (A PRIVATE DRIVE); THENCE SOUTH 87 DEGREES, 22
MINUTES, 08 SECONDS WEST ALONG THE BACK OF SAID NORTH CURB OF KRISTIN DRIVE, A
DISTANCE OF 125.18 FEET; THENCE NORTH 02 DEGREES, 42 MINUTES, 37 SECONDS WEST, A
DISTANCE OF 61.82 FEET; THENCE SOUTH 87 DEGREES, 17 MINUTES, 23 SECONDS WEST, A
DISTANCE OF 36.86 FEET; THENCE NORTH 02 DEGREES, 42 MINUTES, 37 SECONDS WEST, A
DISTANCE OF 50.00 FEET; THENCE SOUTH 87 DEGREES, 17 MINUTES, 23 SECCNDS WEST, A
DISTANCE OF 11.30 FEET; THENCE NORTH 02 DEGREES, 42 MINUTES, 37 SECONDS WEST
ALONG A LINE 5.00 FEET EAST OF AND PARALLEL WITH THE EAST WALL OF AN EXISTING
ONE-STORY BRICK BUILDING, A DISTANCE CF 68.86 FEET; THENCE SOUTH 87 DEGREES, 17
MINUTES, 23 SECONDS WEST ALONG A LINE 5.00 FEET NORTH OF AND PARALLEL WITH SAID
BUILDING, A DISTANCE OF 109.34 FEET; THENCE NORTH 02 DEGREES, 40 MINUTES, 22
SECONDS EAST, A DISTANCE OF 9.93 FEET; THENCE SOUTH 87 DEGREES, 19 MINUTES, 38

LEGALD
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ORDER NUMBER: 2000 000598265 CY
STREET ADDRESS: 75 KRISTIN CIRCLE UNIT 610

CITY: SCHAUMBURG COUNTY: 00K COunNTy
TAX NUMBER: 07-10-101-017-0000

LEGAL DESCRIPTION:

CENTERLINE OF THE CORNER POSTS OF THE NORTHERLY SWIMMING POOL FENCE, A DISTANCE
OF 102.88 FEET;. THENCE SOUTH 02 DEGREES, 53 MINUTES, 22 SECONDS EAST ALONG A
LINE 5.00 FEET “WESTERLY OF AND PARALLEL WITH THE CENTERLINE OF THE CORNER POSTS
OF THE EXTSTING SWIMMING POOL FENCE, A DISTANCE OF 506.27 FEET; THENCE SOUTH 87
DEGREES, 21 MINUTES, 138 SECONDS WEST ALONG A LINE 5.00 FEET NORTHERLY OF AND
PARALLEL WITH THE CENTERLINE OF THE CORNER POSTS OF THE TENNIS COURT FENCE, A
DISTANCE OF 132.35 FEEY; 'THENCE SOUTH 02 DEGREES, 38 MINUTES, 52 SECONDS EAST
ALONG A LINE 5.00 FEET WE2TERLY OF AND PARALLEL WITH THE CENTERLINE OF THE
CORNER POSTS OF EXISTING TEFNIS COURT FENCE, A DISTANCE OF 139.95 FEET TO THE
BACK OF THE AFORESAID NORTH CU'RB OF KRISTIN DRIVE, (A PRIVATE DRIVE}; THENCE
SOUTH 87 DEGREES, 22 MINUTES, 08 SEIONDS WEST ALONG THE NORTH CURVE OF KRISTIN
DRIVE, A DISTANCE OF 59.83 FEET; THENCE SOUTH 02 DEGREES, 42 MINUTES, 37 SECONDS

EAST, A DISTANCE OF 27.70 FEET TO THFE LOINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS,

PARCEL 4:

EASEMENTS CONTAINED IN THE GRANT OF FACILITIES EASFMIUNT AGREEMENT DATED MARCH
28, 1988 AND RECORDED SEPTEMBER 15, 1988 ag DOCUMENT 88421687 BY AND AMONG
LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT' DATED FEBRUARY 12, 1981
AND KNOWN AS TRUST NUMBER 103671, TWENTY-ONE KRISTIN LIMILTD, PARTNERSHIP,
AMERICAN NATIONAL BANK AND TRUST COMPANY, AS TRUSTEE UNDER “TRGST AGREEMENT DATED
OCTOBER 15, 1985 AND KNOWN AS TRUST NUMBER 65791, AND GARDEN G_EN LIMITED
PARTNERSHIP, AMENDMENT RECORDED MAY 5, 1999 AS DOCUMENT 99433402, AND THE
AMENDMENT THERETO RECORDED JUNE 15, 2006 AS DOCUMENT NO. 0616610044; (a) UNDER,
ALONG, ACROSS AND THROUGH THE STORM WATER FACILITIES PREMISES, AS Dermivan
THEREIN, TO ACCEPT AND CARRY STORM WATER, (B) UNDER, ALONG, ACROSS ANI THROUGH
THE STORM WATER FACILITIES PREMISES TO CONNECT TO AND USE THE STORM WATELD
FACILITIES, (C) IN, OVER, ALONG, THROUGH AND ACROSS THE LAKE EASEMENT PARCI'T,” AND
THE LAKE FOR SURFACE DRAINAGE OF STORM WATER AND FOR THE USE OF THE LAKE TO
ACCEPT, DETAIN AND RETAIN STORM WATER DRAINAGE, AND (D) IN, OVER, UNDER, ALONG,
THROUGH AND ACROSS, FOR A RIGHT OF ENTRY, THE KRISTIN PROPERTY, AS DEFINED

THEREIN, FOR THE PURPOSE OF EXERCISING THE RIGHTS TO MAINTAIN AND REPAIR THE
FACILIITES, AS DEFINED THEREIN.

07-10-101-017-0000
07-10-101-018-0000
07-10-101-019-0000
07-10-101-020-0000

LEGALD
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

3013222686
THIS ADJUSTABLE RATE RIDER is made this 25TH day of
JANUARY , 2057 . and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same
date given by th: rndersigned (the "Borrower") to secure Borrower's Adjustable Rate Note {the

"Note" to WASH {MGTON MUTUAL BANK  FA (the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

15 KRISTIN CiR UNIT 610, SCHAUMBURG, IL 60195
{(PROPERTY ADDRESS)

THIS RIDER CONTAINS PROVISiINS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY RAYMENT. MY MONTHLY PAYMENT
INCREASES WILL HAVE LIMITS WHICH COULD RESULT iN THE PRINCIPAL
AMOUNT | MUST REPAY BEING LARGER THAN THE AMOUNT | ORIGINALLY
BORROWED, BUT NOT MORE THAN _115% £ OF THE ORIGINAL AMOUNT (OR

$ 147 ,200.00 ). MY INTEREST RATE' CAN NEVER EXCEED THE
LIMIT STATED IN THE NOTE AND RIDER. A BALLOGN PAYMENT MAY BE DUE AT
MATURITY.

ADDITIONAL COVENANTS. in addition to the covenants and agreemerts ‘made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has Lecn paid. Up
until the first day of the calendar month that immediately precedes the first payment die date set
forth in Section 3 of the Note, | will pay interest at a yearly rate of 8.633 %. Thereafte: until the
first Change Date (as defined in Section 4 of the Note) | will pay interest at a yearly rate of

2.000 %. The interest rate | will pay will thereafter change in accordance with Section 4 of the
Note.

32843 (11-01) Page 1 of 6 LRDO2USA (VERSION 1.0}
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Section 4 of the Note provides for changes in the interest rate and monthly payment as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the 18T day of
MARCH, 2037 , and on that day every month thereafter. Each such
day is called a"Change Date".

{B) The Inuey

On each Chanoz Date, my interest rate will be based on an Index. The "Index" is the Twelve-
Month Average, deterivined as set forth below, of the annual yields on actively traded United States
Treasury Securities adjusted to a constant maturity of one year as published by the Federal Reserve
Board in the Federal Re:zive Statistical Release entitled "Selected Interest Rates (H.15)" (the
"Monthly Yieids"). The Twelve-Nionth Average is determined by adding together the Monthly Yields
for the most recently available tw2lve months and dividing by 12.

The most recent Index figure availadle as of the date 15 days before each Change Date is called
the "Current Index".

If the Index is no longer available, the Nots Holder will choose a new index which is based upon
comparable information. The Note Holder wi'! jive me notice of this choice.

(C) Interest Rate Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 70/700 / percentage  points

3.700 % ("Margin") to Current Index. The Note Hoicer will then round the result of this addition to

the nearest one thousandth of one percentage point (0.00%7%%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate sl the next Change Date. In the event
& new Index is selected, pursuant to paragraph 4(B), a new Margin will be determined. The new
Margin will be the difference between the average of the old Inacx-inr the most recent three year
period which ends on the last date the Index was available plus the Margin on the last date the old
Index was available and the average of the new Index for the most recer: three year period which
ends on that date (or if not available for such three year period, for such tire s it is available). The
difference will be rounded to the next higher 1/8 of 1%.

(D) Interest Rate Limit

My interest rate will never be greater than 10 . 900 % ("Cap"), except that foilowing any sale
or transfer of the property which secures repayment of this Note after the first interest rate Change
Date, the maximum interest rate will be the higher of the Cap or 5 percentage points greate( itan the
interest rate in effect at the time of such sale or transfer.

(E} Payment Change Dates

Effective every year commencing _MARCH 01, 2008 . and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the

32843 (11-01) Page 2 of § LRDO2USB (VERSION 1.0)
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amount of the monthly payment that wou'd be sufficient to repay the projected Principal balance | am
expected to owe as of the Payment Change Date in full on the maturity date at the interest rate in
effect 45 days prior to the Payment Change Date in substantially equal payments. The result of this
calculation is the new amount of my monthly payment, subject to Section 4(F) below, and | will make
payments ir‘the new amount until the next Payment Change Date unless my payments are changed
earlier unger-Section 4(H) of the Note.

(F) Montnl;-Payment Limitations

Unless Sectior 4(H) and 4(l) below apply, the amount of my new monthly payment, beginning
with a Payment‘Charige Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This paymerit cap applies only to the Principal Payment and does not apply to any escrow
payments Lender may rejuire under the Security Instrument.

(G) Changes in My Unnaid Principal Due to Negative Amortization or Accelerated
Amortization

Since my payment amount Charges less frequently than the interest rate and since the monthly
payment is subject to the payment limitations described in Section 4(F), my monthly payment coufd
be less or greater than the amount ¢f t'ie_interest portion of the monthly payment that would be
sufficient to repay the unpaid Principal | cwe a( the monthly payment date in full on the maturity date
in substantially equal payments. For each month that the monthly payment is less than the interest
portion, the Note Holder will subtract the monthly payment from the amount of the interest portion and
wili add the difference to my unpaid Principal, anain‘erest will accrue on the amount of this difference
at the current interest rate. For each month that thie ‘nonthly payment is greater than the interest
portion, the Note Holder will apply the excess towards a rinvipal reduction of the Note.

(H) Limit on My Unpaid Principal; Increased Monthiy #7yment

My unpaid Principal can never exceed a maximum amouit equal to _115% of the principal
amount original borrowed. In the event my unpaid Principal woull othierwise exceed that 115%
limitation, | will begin paying a new monthly payment until tiie” next Payment Change Date
notwithstanding the 7 1/2% annual payment increase limitation. The new raonthly payment will be an
amount which would be sufficient to repay my then unpaid principal in full.<n-the maturity date at my
interest rate in effect the month prior to the payment due date in substantially edual payments.

(1) Required Full Monthly Payment

On the _FIFTH anniversary of the due date of the first monthly payment,.2«c<un that same
day every _F IFTH year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any questions |
may have regarding the notice.

32843 (11-01) Page 3 of 6 LRDO2USC (VERSION 1.0)
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(K) Failure to Make Adjustments

If for any reason Note Holder fails to make an adjustment te the interest rate or payment amount
as described in this Note, regardless of any notice requirement, | agree that Note Holder may, upon
discovery of.such failure, then make the adjustment as if they had been made on time. | also agree
not to hola Note Holder responsible for any damages to me which may result from Note Holder's
failure to make the adjustment and to let the Note Holder, at its option, apply any excess monies
which | may have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF Ti«F. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Serurity Instrument is amended to read as follows:

Transfer of the Prarcity or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” reans any legal or beneficial interest in the Property, including, but
not limited to, those bensficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or(esciow agreement, the intent of which is the transfer of title by
Borrower at a future date to a puichaser. If ail or any part of the Property or any interest in the
Property is sold or transferred (o i a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural persom) witsat Lender's prior written consent, Lender may require
immediate payment in full of all sums secuied by this Security Instrument. However, this option
shali not be exercised by Lender if exercice.is nrohibited by Applicable Law. Lender also shall
not exercise this option if: (a) Borrower causes«e be submitted to Lender information required
by Lender to evaluate the intended transferec.ds-if a new loan were being made to the
transferee; (b) Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security
Agreement or other obligations related to the Note or othér ioan document is acceptable to
Lender, (c) Assuming party executes Assumption Agreement 2oceptable to Lender at its sole
choice and discretion, which Agreement may include an increase o Cap as set forth below and
(d) payment of Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may char¢e a.reasonable fee as a
condition to Lender's consent to the loan assumption, and Lender may.increase the maximum
interest rate limit to the higher of the Cap or 5 percentage points greater than ihe interest rate
in effect at the time of the transfer. Lender may also require the transierce~to sign an
assumption agreement that is acceptable to Lender and that obligates the transfcrec to keep all
the promises and agreements made in the Note and in this Security Instrument. Rorrewer will
continue to be obligated under the Note and this Security Instrument unless Lender ha< entered
into a written assumption agreement with transferee and formally releases Borrower.

32843 (11-01) Page 4 of 6 I.LRDD2USD (VERSION 1.0)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender

mayinvoke any remedies permitted by this Security Instrument without further notice or
demand’cn Barrower,

32843 (11-01) Page 5 of 6 LRDO2USE (VERSION 1.0)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement fa accurately reflect the terms of the Agreement between Borrower and Beneficiary or if
the originai Mete, Trust Deed or other document is lost, mutilated or destroyed.

Ay A ElSien

v

HYoN H ELSNER ' | / /7//'::?/7("/[0&,) ﬂcgga,w?j A

(\A ZKE% ";/ O CCE <

MIJIN K BLENER

32843 (11-01) Page 6 of 6 LRDOZUSF (VERSION 1.0)
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57US 1-4 FAMILY RIDER 3013222686-038

M39 {Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 574 day of JANUARY 2007 »
and is incGeporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower!) o secure Borrower’s Note to

WASHINGTON/ MU TUAL BANK, FA

(the "Lender") of thé¢ same date and covering the Property described in the Security Instrument
and located at;

75 KRISTIN CiR UNIT 610 . SCHAUMBURG, IL 60195

[(Property Address]

1-4 FAMILY COVENANTS. v addition to the covenants and agreements made in the
Security Instrument, Borrower and Lendér “urther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instzument, the following items now or hereafter
attached to the Property 1o the extent they are fixtures 2= added to the Property description, and
shall also constitute the Property covered by the Seourity Instrument: building materials,
appliances and goods of every nature whatsoever now or/ herealter located in, on, or used, or
intended to be used in connection with the Property, including; but not limited to, those for the
purposes of supplying or distributing hearing, cooling, electricity, eas, water, air and light, fire
prevention and extinguishing apparatus, security and access contiol apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators —dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, (shades, curteins and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and refaair 2 part of the

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3159 1/01
Page 1 of 4 Initials: =
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Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 14 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH L.AW. Borrower shall not seek, agree
10 or mzxe a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBOURWVINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior o the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for 1thich insurance is required by Section 3.

E. "BORROWER’S RIGHT TG REINSTATE"” DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Midess Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASTES. Upon Lsndec’s request after default, Borrower shall
assign to Lender all leases of the Property and all security 4éposits made in connection with leases
of the Property. Upon the assignment, Lender shall have thei ght to modify, extend or terminate
the existing leases and to execute new leases, in [ender’s sole discrerion. As used in this paragraph
G, the word "lease” shall mean "sublease” if the Security Instruient is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF REFEIVER: LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and tiansiers to Lender all the
rents and revenues ("Rents”) of the Property, regardless of to whom the Rents of-the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, ahd » grees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,/Bérrower shall
receive the Rents until: (i) Lender has given Borrower notice of default pursuant to Hection 22 of
the Security Instrument, and (ii} Lender has given notice to the tenant(s) that the Renisare to be
paid 1o lLender or Lender's agent. This assignment of Rents constitutes an absolute assignment
and not ar assignment for additional security only.

HE..JO&‘ ME.
Initials:_M}L
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If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (i1} Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs Of aking control of and managing the Property and collecting the Rents, including, but
not limited /1o, attorney’s fees, receiver’s fees, premiums on receiver's bonds, repair and
maintenance ¢04(s) insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums sconred by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver sliall be liable to account for only those Rents actually received: and (vi)
lender shall be entitiedto have a receiver appointed to take possession of and manage the
Property and collect the Rests and profits derived from the Property without any showing as to
the inadequacy of the Property 4s security.

If the Rents of the Propertyarz ot sufficient to cover the costs of taking control of and
managing the Property and of colle¢ring the Rents any funds expended by lender for such
purposes shall become indebtedness of Beérrower to Lender secured by the Security Instrument
pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform! 2ny act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver) shali not be required to enter
upon, take control of or maintain the Property before or afted giving notice of default to
Borrower. Iowever, Lender, or Lender’s agents or a judicially appoiited receiver, may do so at
any time when a default occurs. Any application of Rents shall not curtor waive any default or
invalidate any other right or remedy of Lender. This assignment of Rentsiof the Property shall
terminate when all the sums secured by the Security Instrument are paid in Tull.

[ CROSS-DEFAULT PROVISION. Borrower's default or breach undér any note or
agreement in which Lender has an interest shall be a breach under the Security Inst=iment and
Lender may invoke any of the remedies permitted by the Security Instrument.

HEW ME
[nitrals: -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in this 1-4 Family Rider. /
(Seal) {'ﬁ/pm tH ESLE (Seal)

-Borrower -Burrower

HYON H ELSNER A ( /’Z%(/f»{/t)

X (Seal) 4/% Y //7/(; / /4 ZZ’( (Scal)

-Borrower ¢ l -Borrower
MIJINK-ELSNER

(Seal } (Seal)

-Borlower Borrower

(Seal) Do {Seal)

-Borrower -Borrower

@D,~57R {0008) Page 4 of 4 Zorm 3170 1/01
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CONDOMINIUM RIDER

8RUS 3013222686-039
M3G

TTUS TONDOMINIUM RIDER is made this 25TH day of jaNUARY 2007
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secGre Borrower’s Note to

WASHINGTON MUTUAL/SANK, FA

{the "Lender") of the same date‘and coveri ng the Property described in the Security Instrument and
located at;

75 KRISTIN CIiR UNIT 610, SOAAUMBURG, IL 60195
CTroperty Address]

The Property includes a unit in, together with an_undivided interest in the common elements of, a
condominium project known as:
12 OAKS AT SCHAUMBURG
[(Name of Condominiu 7reject]

{the "Condominium Project”). If the owners association ot other entity which acts for the
Condominium Project (the "Owners Association”) holds title tef property for the benefit or use of
its members or sharcholders, the Property also includes Borower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest

CONDOMINIUM COVENANTS. In addition to the covenants aps agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as followy:

A. Condominium Obligations. Borcower shall perform all of Borrower's sotigations under
the Condominium Project’s Constituent Documents. The "Constituent Docurnents” are the: (i)
Declaration or any other document which creates the Condominium Project; (it) bystamz{iii) code
of regulations; and (iv) other equivalent documents, Borrower shall promptly pay, whben due, all
dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment t'tender of the yearly premium installments for property insurance on the Property; and
(i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisf“ed to the extent that the required coverage is provided by the Owners Association
policy.

What Lender reqirss as a condition of this waiver can change during the term of the loan,

Bocrower shall give L eader prompt notice of any lapse in required property insurance coverage
provided by the master or blaiket policy.

In the event of a distrivation of property insurance proceeds in lieu of restoration or repair
following 4 loss to the Property, wiether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and-s'iall be paid to Lender for application to the sums secured by
the Security Instrument, whether or noten due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. But=wer shall take such actions s may be reasonable to
insure that the Owners Association maintains a putlic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any awasdas claim for damages, direct or consequential,
payable to Borrower in connection with any condemieion or other taking of all or any part of the
Property, whether of the unit or of the common elemicnis, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lenfer. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after.notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Propesty or consent to: (i) the
abandonment or termination of the Condominium Project, except for dbasidapment or termination
required by law in the case of substantial destruction by fire or other casualy, or in the case of a
taking by condemnation or eminent domain: (ii) any amendment to any sravision of the
Constituent Documents if the provision is for the express benefit of Lender; (i1} ‘ermination of
professional management and assumption of self-management of the Owners Assolizaon: or (iv)
any action which would have the effect of rendering the public Tiability insurarcs Goverage
maintained by the Owners Association unacceptable to Lender.

HE by Ue
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F. Remedies. If Borrower does not pay condominjum dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from lender to Borrower requesting
payment.

BY SIGNINGBELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiur Pider. S .
{Scal) {'@/CV/[ H el ég})\ (Seal)
-Borrower I g, ~-Borroyer
HYON H ELSNER é/ Y %{?/éﬁ/{é b,{.,g(c,,f,,e*.
£

. . ‘? jln . A.f’__-—.-’
o (SCM /F}/%M‘ Q'{—f’? (Seal)
SBorrower KE{Z -Borrower
MIJIN K NER

{Seal) / (Seal)
-Borrower -Borrower
{Seal) A (Seal)
-Borrower -Borrower
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