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Words used in multiple sections of this docameiit are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21 Ceﬂam rules regardmg the usage of woras-asad in this document are also provided in Section 16. h

(A) “Security Instrument” means this document, waich-is dated February 22, 2007 , together with all
Riders to this document. - . S : : ,

(B) “Borrower” is ANTHONY C BELL JR MARRIED TO HEZIDE L BELL

Borrower is the mongagor under this Security Instrument.

©) “MERS” is Mortgagc Electronic Reglstratlon Systems, Inc: MERS. is a {epurate corporation: that is acting solely as a
nominee for Lendeér and Lender’s successors and assigns. MERS is-the mortgagee ap:ier this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephore number of P.O. Box 2026, Flint, MI

48501-2026, tel. (888) 679-MERS.

(D) “Lender”is FIRST FRANKLIN FINANCIAL CORP., AN OP. SUB OF MLB&T CO.,s58 o
Lender is a Corporation ~ orgauized and. cx1st1ng under

the laws of Delaware ' Iender’s address is 1
2150 NORTH FIRST STREET, SAN JOSE, California 95131 (

(E) “Note” means the promissory note signed by Borrower and dated February 22, 2007 . The Note

states that Borrower owes Lender Two Hundred Sixty Six Thousand Five Hundred and no/100
Dollars (U.S. $ 266,500.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than March 01, 2037
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrowcr The following Riders are to be
executed by Borrower [check box as applicable]:

: Adjustable Rate Rider D Condominium Rider. E] Second Home Rider
~ [XIBalloonRider . [_] Planned Unit Development Rider | ] Other(s) [specify]
[ J1-4FamilyRider [ Biweekly Payment Rider

(I). “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
adrmmstratlve rules and orders (that have the effect of law) as well as all applrcablc final, non-appealable judicial opinions.

(J) “Communicy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrgwer or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Fuucs Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which 17 1nitiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize 2 tir:ncial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated icl'er-machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” means those items tkat aie described in Section 3.

(M) “Miscellaneous Proceeds” means any coiiiensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the covei2ges described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any"part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value at.d/or ~ondition of the Property.

(N) :‘5Mortgage Insurance” means insurance protecting Lender r.gr,inst the nonpayment of, or defanlt on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount dve-for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” ‘means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and its 1mp1ement1ng regulation,
Regulatlon X (24 CER. Part 3500), as they might be amended from time to time, or <y additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, ‘RE‘o"A” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan Zaes not quahfy as a “federdlly
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whetiier or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel # 13-31-404-027

which currently has the address of ' 1836 N RU['gHEI]?FORD AVE
‘ trect
CHICAGO +Minois 60707 (“Property Address™):

[City] [Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter .a part of the property. All ieplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Tastrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Bomrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s sucsescors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose anc <cll the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Insiruisent.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excerit for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and Jdemands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-urifo:i-covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and thls
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpald Lender may require that any or all subsequent
payments due under the Note and this Secunty Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other locatlon as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or part1a1
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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EXHIBIT “A”

File No.: 518559

Lot 362, in Galewood, being a subdivision in the Southeast quarter of Section 31, Township 40 North, Range 13, East of
the Third Principal Meridian, in Cook County, lllinois.
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partial payment 1nsuff1c1ent to bring the Loan current, without waiver of any nghts hereunder or prejudlce to its nghts to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not _applied
earlier, such funds will be applied to the outstanding principal balance under the Note 1mmed1ately prior _to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this. Security
Instrument. . h

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under thls Security
Instrument, and txen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whlch includes a sufﬁment amount to pay
any late charge due; {h¢ nayment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, 1-¢niler may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payr~ent can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more I ‘eripdic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymeii: charges and then as described in the Note.

Any apphcatlon of payments, iusriance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change he amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrowershall pay to Lender on the day Periodic Payments are due under the Note until
the Note is paid in full, a sum (the “Funds”) t'pcovide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Tiis?ument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums forany and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payahle by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectior 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Zcmmunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments sh2il 2 an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrowe: shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obhgatlon to pay the Funds for any or all Escrow iters. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waive: may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dut fur.any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender r*c2ints evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrumep,-as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, puisuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section'9.dnd pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocatin. Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shail not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is isa surplus of Funds held in escrow, as defined under RESPA Lender shall account to Borrower for thc cxcess
funds in-accordance with RESPA If there is a shortage of Funds held in escrow, .as deﬁned under RESPA Lender shall notify
Borrower as requrred by RESPA and Borrower shali pay to Lender the _amount _necessary 10, make up the shortage in
accordance wrth RESPA but i in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defrned
under RESPA Lender shall notrfy Borrower as requrred by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the' defrcrency in accordance wrth RESPA, but in no more than 12 monthly payments D

Upon payment m full of all sums secured by this Securlty Instrument Lender shall promptly refund to Borrower any
Funds held by Lender ;

' "4. Charges, Llens Borrower shall pay all taxes assessments charges frnes and 1mpos1t10ns attrrbutable o the
Property whrch can attain prrorrty over thrs Security Instrument leasehold payments or ground rents on the Property, if any,
and Communlty Assocratron Dues Fees ‘and Assessments rf any.. To the extent that these items are Escrow Items Borrower
shall pay them in the manner prov1ded in Section 3

Borrower shall promptly drscharge any lien whlch has prrorrty over thls Secunty Instrument unless Borrower (a) agrees
in writing to the payment of the obhgatlon secured by the lien'i in'a manner acceptable to Lender but only so Iong as Borrower
is performmg sucit égreement (b) contests the lien in' good faith by, or defends against enforcement of the llen in, legal
proceedrngs Whlch imLeuder’s opinion operate to prevent the enforcement of the hen wh11e those proceedrngs are pendmg, but
only until such proceeorn' 3 are concluded or (c) secures from the holder of ‘the lren an agreement satrsfactory to Lender
subordmatrng the lien to this Security Instrument If Lender deterrmnes that any part of the Property is subject to a lien which
can attaln priority over this Secar’ v-Instrument, Lender ‘may give Borrower a notice 1dent1fy1ng the lien. Within 10 days of the
date on which that notlce is grven P.,r ower shall satisfy the lren or take one or more of the actrons set forth above in th1s
Sectron 4 “

_ Lender ‘may requrre Borrower to pay T on —t1me charge for a real estate tax verrfrcatron and/or reportmg serv1ce used by
Lender in connection w1th thrs Loan.

_ 5 Property Insurance Borrower shatl eeo the 1mprovements now exrstmg or hereafter erected on the Property
insured agarnst loss by fire, hazards included withiii “ae term “extended coverage,’ * and any other hazards rncludmg, but not
limited to, earthquakes and floods, for which Lender reguies insurance. This insurance shall be maintained in the amounts
(including deductible levels) -and for the- periods that [.ender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insuranee carrier providing the insurance shall be chosen by Borrower
sub_]ect to Lender s rrght to drsapprove Borrower’s choice, whicll i i4bt shall not be exercised unreasonably Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
trackmg services; or (b) a one-time charge for flood zone determination ar< certification services and subsequent charges each

time Temappings or srmrlar changes occur which reasonably nnght affect sich 1etermmat10n or certification. . Borrower shall
V also be responsrble for. the payment of any fees 1mposed by the Federal Emerge: rcy Management Agency in connectron wrth
the review, of any flood LOIIC deterrmnatlon resultmg from an ob]ectlon by Borrov (S

3 Borrower. fails to. maintain’ any of the coverages described above, Lender riay nbtam rnsurance coverage at Lender’s
optron and Borrower’s expense. Lender is under no obligation to purchase any particalar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowar’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might’ provrde greaisr o lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained migh significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sestion 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at thc Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may drsburse proceeds for the repairs and restoration in a single payment.or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applrcable Law requires interest to be paid on such insurance
proceeds, Lendeér. shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for. pubhc adjusters or
other third:- parties, retained by Borrower shall not be paid out of the-insurance proceeds and shall be the sole obligation of
Borrower: If the. restoration or- repair is not econorrucally feasible or Lender’s security would be lessened the insurance
proceeds shall be applred to the sums secured by this Secunty Instrument whether or not then due, wrth the excess, 1f any, pa1d
to Borrower, Such i insurance proceeds shall be applred in the order provrded for in Sectron 2. _

I Borrower abandons the Property, | Lender may flle negotiate and ‘settle any available insurance - claim and related
matters. If Borrower does not respond within 30.days to, a notice from Lender that the i insurance carrier has offered to settle a
claim, then. Lender may negotlate and settle the claim. 'The 30- -day penod will begin when the notrce is given. In e1ther event,
or 1f Lender acquires the Property under Sectron 22 or otherw1se Borrower hereby ass1gns to Lender (a) Borrower s nghts to
any, insurance proceeds in an amount not to exceed the amounts unpard under the Note or th1s Secunty Instrument, and
(b) any other oF Borrower s rights (other than the rrght to any refund of uneamed prem1ums pa1d by Borrower) under all
insurance polrc1es covermg ‘the Property, insofar as such rlghts are appllcable to the coverage of the Property Lender may use
the insurance pruce.,us either to repair or restore the Property or.to pay amounts unpard under the Note or th1s Securrty
Instrument whether or rto* thendue. . _ :

6. Occupancy Bartbwer shall occupy, establish, and. use the Property as Borrower s_principal res1dence w1th1n 60
days after the execution of this © *cur1ty Instrument and shall continue to occupy the  Property as Borrower’s prmcrpal res1dence
for at least one year. after the date of occupancy, unless Lender otherwise agrees. in writing, whrch consent shall not be
unreasonably withheld, or unless extsinlating circumstances exist which are beyond | Borrower s control IR

7.  Preservation, Mamtenal.ee and Protection of the Property; Inspectlons. Borrower shall not destroy, damage or
impair the Property, allow the Property to ieteriorate or commit waste on the Property. Whether or not Borrower is résiding in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterloratmg or decreasing in value
due to its condition. Unless it. is determmed ‘prisyant to Section 5 that repair or restoration is not econorrucally feasible,
Borrower shall promptly repaJr the Property if dar..afeﬂ to avoid further deterioration or damage. If insurance or coridemnation
proceeds are paid in connection with damage to, or tae toking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procceds for such purposes. Lender may disburse proceeds for the. repairs
and restoratron in a single payment or in a series of progriss payments as the work is completed. If the insurance or
condemnatron proceeds are not sufflclent to repair or restore twe r’roperty, Borrower is ot rel1eved of Borrower s obli gatlon
for the complet1on of such repair or restoration. ‘

Lender or its agent may make reasonable entries upon and inspectiozs of the Property It 1t has reasonable cause, Lender
may 1nspect the interior of the 1mprovements on the Property Lender shall Sive Borrower notlce at the trme of or prror to such
an interior mspectlon specrfymg s ch reasonable cause. '

8. Borrower’s Loan Appllcation. Borrower sha]l be i m default if, dur nb the Loan apphcatron process, Borrower or
any persons or ent1t1es acting. at the direction of Borfower of with Borrower’s knowledge or conserit gave matenally false,
misleading, or inaccurate information or statements to Lender (or failed to provide Londer with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concemmg Borrower s
occupancy of the Property as Borrower s principal residence.

9. Protection of Lender s Interest in the Property and Rights Under thls Securlty i Gament. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a !¢gai proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a_proceeding in
barikruptey, probate, for condemnatlon or forfelture for enforcement of a lien which may attain priority over. this Securrty
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and nghts under this Securlty lnstrument
including protectlng and/or assessing the value of the Property, and securing and/or repairing | the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceedlng Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from prpes
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obl1gat10n to- do $0. lt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thrs Securrty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to thé merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately’ designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially.equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance prevxously in effect, from an alternate. mortgage
insurer selected by Lender. If substanitially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be-in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Barrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes availaile, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated pay:neats toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requ1red to
maintain Mortgage Insurancs 1-effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance v/if'1 2ny written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable-Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance relmburses Lendcr (cr any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay, the Loan as agreed. Borrower-is zot a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk-si-all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk; o7 reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other perty for parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums):. r .

. As aresult of these agreements, Lender, any purchaser of the' tNote, ‘another insurer, any reinsurer, any other ennty, or any
afﬁhate of any.of the foregomg, may receive (directly or indirectly) arounts that derive from (or might be characterized as) a
portion of Borrower’s payments, for Mortgage Insurance, in exchange for-sharing or modlfymg the mortgage insurer’s risk, or
reducmg losses If such agreement. prov1des that an afﬁhate of Lender takes ash 1re of the insurer’s risk i in exchange for a share
of the premiums paid to the insurer; ‘the arrangement is often termed captlve r=insurance.”’ Further :

(a) Any such agreements will not. affect the amounts that Borrower has< preed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borr~: wer will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund. '

(b) Any such agreements will not affect the rlghts Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rlght to receive
certain disclosures, to request and obtain cancellation of the ‘Mortgage Insurance, to hare lae- Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums thot \vere unearned at the
time of such cancellation or termination. '

_ .11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds a are hereby ass1gned to and shall
be paid to Lender. '

If the Property is damaged; such Mlscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or répair is economically feasible and Lender’s security is not lessened. Dunng such repair and restoration penod
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satlsfactlon provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in 4 series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Mlscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to- the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applled to
the sums secured by thlS Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offrrs to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the natice'is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property ef to.the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Boirowar Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. _ , ,

_ Borrower shall be in defavli if.any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Proueriy or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can sure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dizmissad with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s inierest-in, the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to sestoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not bé required to commence proceedings against any Successor-in ‘nterest of Borrower or to réfuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or précinde the exercise of any right or remiedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Bsirower covenants and. agrees that - -
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to imortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument cr *iie. Note without the
co-signer’s consent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s ebiigations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security. Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit.the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the pernutted lnnrt and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender .may choose to make this refund by
reducmg the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated. as a pamal prepayment without any prepayment charge (whether .or not a prepayment charge is
provrded for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constrtute a
waiver of any rlght of action BorrOWer nnght have arising out of such oovercharge.

15. Notices. All nouoes _given by Borrower or Lender in connection with this Security Instrument must be in wntmg
Any notice to Borrower in connectlon with this Security Instrument shail be deemed to have been g1ven to Borrower when
mailed by first class mail or when actually delivered to Borrower’s Jotice address if sent by other means Not1ce to any one
Borrower shall constrtute notice to all Borrowers unless Applicable Law expressly requires otherw1se The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
desrgnated notlce address under this Security Instrument at any one time. Any notice to Lender shall be. given by dehvenng it
or by mailing it b‘ 1irs. class mail to Lender’s address stated herein unless Lender has des1gnated another address by notice to
Borrower. Any notice'1n"connection with this Secunty Instrument shall not be deemed to have been given to Lender until
actually received by Lender If any notice.required by this Security Instrument is also required under Applicable Law, the
Apphcable Law requirem<pt.will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severcbility; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in wiis 'h the Property is located. All rights and obligations contained in this Security, Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow. the
part1es to agree by contract or it might te sil=it, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clavse-of this Security Instrument or the Note conflicts with Applicable Law, such
confhct shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) word< of tlie masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the jingular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to texe auy action. : BT

17. Borrower’s Copy Borrower shall be given one copy st the Note and of this Security Instrument '

18. Transfer of the Property or a Beneficial Interest i Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, 1icliding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contrac. or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tronisferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prion written consent, Lender may requirc
immediate payment in full of all sums secured by this Security Instrument. However; this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The tioiice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which/Bonower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration ui *fuie-period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower: .

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borroswer shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an rnstrtutron whose deposrts are insured by a federal : agency, instrumentality or entity; or (d) Electromc Funds Transfer Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleratron had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partral interest in the Note (together
wrth this Security Instrument) can be sold one or more times without prior notice to Borrower. A'sale might, result in a change
in'the entity (knownas the “Loan Servicer”) that collects Periodic. Payments due under the Note and this Securrty Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applrcable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servrcer
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note i is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a cluss) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has,notified the ohey party (with such notice given in compliance with the requrrements of Section 15) of such alleged
breach and afforded the olier rarty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time-period which must elapse before certain action can be taken, that time period will be deemed
to.be reasonable for purposes of this priragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of accelciation given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisicasf this Section 20. ‘ ‘

. 21. Hazardous Substances. As used in t4is Section 21: (a) “Hazardous Substances are those substances defrned as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolrne, kerosene,
other flammable or toxic petroleum products, toxic pes.icides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environeatil Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envi'onmental Law; and (d) an “Envrronmental Condrtron” means a
condrtron that can cause contrrbute to, or otherwise trigger an Envrrovrmental Cleanup

Borrower shall not cause or perrnrt the presence, use, disposal, storage, or release of any Hazardous Substances or
threaten to release any Hazardous Substances, on or in the Property.-Be.rower shall not do, nor allow anyone else to do,
anythrng affectrng the Property (a) that is in violation of any Environmeatal Law, (b) which creates an Environmental
Condrtron or (c) which, due’ to the presence, use, or release of a Hazardous oubstar“ creatés a condition that adversely affects

the value of the Property The precedrng two sentences shall not apply. to the pres"nce ase, or storage on the Property of small

quantrtres of Hazardous Substances that are generally recognrzed to be approprc te to normal resrdentral uses and to
marntenance of the Property (rncludrng, but not lrrmted fo, hazardous substances in consur: er products) o

Borrower shall promptly give Lender written notice of (a) any 1nvestrgatron clarm cemand, lawsurt or other actron by
any governmental or regulatory agency or private party involving the Property and any Hazarmt s Substance or Env1ronmental
Law of which Borrower has actual knowledge, (b). any Environmental Condition, including but : ot I rrnted to, any, sprllrng,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any . condrtron caused by, the presence, use

or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learr.s or-is notified by any .

governmental or regulatory authorrty, or any private party, that any removal or other remediation of any Hc?a'uaus Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedral actrons in a.,cordance wrth
Envrronmental Law. Nothrng herern shall create any obligation on Lender for an Envrronmental Cleanup

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratron followrng Borrower s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default, (b) the action requrred to cure the default'
(c) a date, not less than 30 days from the date the notice is given to Borrower, by whrch the default must be cured' and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1If the default is. not
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cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lerider may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under

and by virtue of the Illinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

R Bdaras (Seal) /@1‘4& %VW/ (Seal)

ANTHONY C. BELL JR Borower HEIDE L. BELL ( / Non-Borrower
' Signing for the purpose of waiving any and
all Homestead Rights and/or any and all

dower or curtesy rights
(Seal) (Seal)
-Borrower - -Borrower
(Geal) . (Seal)
-Borrower _ . -Borrower
Wiinéé_si o “_‘ ) o L L '___  Witness:
State of Illinois
County of 4 224
Y
This instrument was acknowledged before me on /fﬂﬂf( ALY /ZZ#’O( Z o 7 ‘ , (date) by

ANTHONY C. BELL JR, HEIDE L. BELL

(nanie[s] of personfs]).

e AL e

EARTHALMISTER o | . , Notary Public
NOTARY PUBLI .

¢ - STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/31/10
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| ADJUSTAB‘LE’ RATE AND BALLOCN R‘IDE'R;‘ -

(Index: Slx Month London Interbank Offered Rate (“LLIBOR”) As Published in The Wall St. Joumal-— Rate Caps)
(Amortization Period: F|fty Years)
: E ' : (Assumabile)- .
(Not to be Used for Texas Homestead Loans Unless Procceds Used Only for Purchase \'loney or Refmance of Purchase Money)

This Adjustable Rate and Balloon Rider is made this 22nd day of ~ February 2007  and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s
Adjustable Rate Note as amended and supplemented by the Addenda including the Balloon Note Addendum to
Adjustable Rate Note (collectively the “Note”) to
FIRST FRANKL!N FINANCIAL CORP., AN OP. SUB. OF MLB&T CO., FSB
(the “Lender”) of tne same date and covering the property described in the Secunty Instrument and located at:

1836 N RUTHERFORD AVE

CHICAGO, IL 60707

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEI'lT THE NOTE LIMITS THE AMOUNT BORROWER'’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

THIS LOAN IS PAYABLE IN FULL ON(fEE MATURITY DATE SET FORTH IN THE SECURITY
INSTRUMENT. THE BORROWER MUST RFPAY THE ENTIRE PRINCIPAL BALANCE OF THE
LOAN, UNPAID INTEREST AND OTHER 5uMS THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. THE BORROWER WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT THE
BORROWER MAY OWN, OR THE BORROWER WILL *4AVE TO FIND A LENDER, WHICH MAY
BE THE LENDER THE BORROWER HAS THIS LGAIN, WITH, WILLING TO LEND THE
BORROWER THE MONEY. IF THE BORROWER REFINANTES THIS LOAN AT MATURITY,
THE BORROWER MAY HAVE TO PAY SOME OR ALL OF.7TiE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN IF THE BORROWER CBT. IINS REFINANCING FROM
THE SAME LENDER '

ADDITIONAL COVENANTS. In addition to the covenants and agreemern.sinade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _ \ -
The Note provides for an initial interest rate of 7.8500 %. The Note provides for changes in the ‘iterest rate
and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘ (A) Change Dates
The interest rate I will pay may change on the first day of ~ March 2010 , and may change on that day
every 6th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the six month
London Interbank Offered Rate (“LIBOR™) which is the average of interbank offered rates for six-month U.S.
dollar-denominated deposits in the London market, as published in The Wall Street Journal. The most recent
Index figure available as of the first business day of the month immediately preceding the month in which the
Change Date occurs is called the "Current Index."

MFCD6205 4001295414 . . ;
FF0386!1 Page 1 of 3 6 Month LIBOR Adjustable Rate and Balloon Rider —~ Multistate Form




 UNOFFICIAL COPY '

If the Index is no longer ava11able the Note Holder will choose a new mdex that is based upon comparable o
information. The Note Holder will give me notice of this ch01ce '

(C) ‘Caleulation of Changes oo T S
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Five and Nine: Tenths R
percentage point(s) ("~ " 5. 9000%) to the Curtent Index. The Note Holder will then round the result'of this
addition to the nearest orie- elghth of one petcentage point (0.125%). Subject to the lrmrts stated in Sectron 4(D)
below, thrs rounded amount wrll be my new’ mterest rate untll the next Change Date c .

The Note Holder wrll then determme the amount of the monthly payment that would be sufﬁcrent to repay the
unpaid principal that T am expected to owe at the Change Date in full ~ Fifty- ( 50 ) years after the date of
the Note at my uiew interest rate in‘substantially equal payments. The result of this' calculation -will be the new
amount of my mvnthly payment 1 wrll pay the remammg unpaid prmmpal balance on the: Maturrty Date -

(D) - Lizi%s-on Interest Rate Changes T : w e
The interest raté I arn 1coviied to-pay atthe first Change Date will not be greater than - 10.8500% or less
than ~+ 7.8500%. ‘Tiercaiter, my interest rate will never be increased or decrease_d on any single Change:
Date by moriethan. coooe L 0One - percentage points (1:0000 : %) from the rate of interest I
have been paying for the preccumg siv months. . My interest rate will never be greater than 13.8500 % nor
lessthan  7.8500%.

(E) Effective Date of Changes
My new interest rate will become effective ¢n zach Change Date I will pay the amount of my new monthly
payment beginning on the first payment date after'the Change Date until the amount of my monthly payment
changes again.

F) Notice of Changes
The Note Holder-will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notic will include information required by law
to be given and also the title and telephone number of a person vine w1ll answer any questron I may have
regarding the notice. = =+ - ¥ g Sl oo

B.: ... TRANSFER.OF THE P-R.OPERTY OR A BENEFICIAZ SNTEREST IN -
BORROWER
Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. Asied in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, mcll rdmg, but not
limited to, those beneﬁmal interests transferred in a bond for deed, contract for deed, mna Iment sales
~ contract or escrow agreement the mtent of which is the transfer of title by Borrower at a‘firi= daté to
“a purchaser.
If all or any part, of the Property or any Interest in-the Property is sold or transferred (or if
‘Borrower is not a natural person and a beneficial interest in Borrower is sold ‘or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were bemg made to the transferee; and (b) Lender reasonably determmes that Lender s security
will'not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender. '
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. To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to sign
as assumptlon agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under this Note and Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

BY SIGNINC-BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate and Ballcon Rider.

4_:@ C A (Seal) é /&///U 7}27(” - (Seal)

ANTHONY C. BELL Jk -Borrower HEIDE L. BELL Non -Borrower
Signing for the purpose of
waiving any and all
Homestead Rights and/or any
and all dower or curtesy rights

{Seal) (Seal)
-Borrower L -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
[Sign Origing! Only]
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