UNOFFICIAL COPY
MERAEHE

Doc#: 0708757038 :
Eugene "Geng" Moore HHFS?’eﬁeg:ss%gg)

Adver-Recarding RefirnTo Coak County Recorder of Deeds
WILMINGTON FINANCE, INC. Date: 03/08/2007 08:34 AM Pg: 1 of 1
PO BOX 7000

PLYMOUTH MEETING, PA 19462

(877) 963-4968

This Instrament Prepared By:

WILMINGTON FINANCE, INC.

WILMINGTON FINANCE INC.

401 PLYMOUTH ROAD, SUITE 400
PLYMOUTY. NEETING, PA 19462
(877) 963-2968

[Space Above This Line For Recording Data]

MAILTO: MORTGAGE

LAW TITLE INSURANGE
2900 OGDEN AVE, STE. i (' Loan # 4500026399

MIN: 100372407024093350
LISLE, IL 60532 PIN: 19-22-406-030
DEFINITIONS

Words used in multiple sections of this dotur.ent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the 1saze0f words used in this document are also provided in Section 16.

(A) "Security Instrument™ means this document, wh’Cn is dated FEBRUARY 23, 2007 together with all Riders

to this document. UW N iFy Da MALLF) Mar

(B) "Borrower" is RAMON ZAPATAJ AND YUAN ZiPPTA, AS TENANTS IN COMON. Borrower is the

mortgagor under this Security Instrument. € DEES NOT QopySTITUTES A4S A ES7£4)
(C) "MERS" is Mortgage Electronic Registration Systems, Inc iERS is a separate cotporation that is acting solely ) .'
as a nominee for Lender and Lender's successors and assigns: PAERS is the mortgagee under this Security J/
Instrument. MERS is organized and existing under the laws of Delav'zie, and has an address and telephone number 7. .-

of P.O. Box 2026, Flint, MI 48531-2026, tel. (888) 679-MERS. R/

(D) "Lender" is WILMINGTON FINANCE INC..Lender is a CORPORATIUN organized and existing under the

laws of DELAWARE. Lender’s address is 401 PLYMOUTH ROAD, SUITE 70, PLYMOUTH MEETING, PA

19462,

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY | 22, 2007. The Note states

that Borrower owes Lender THREE HUNDRED THIRTY-TWO THOUSAND ANL 100/100 Dollars (U.S.
$332,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payizents and to pay the

debt 1n full not later than MARCH 1, 2037.

(F) "Property" means the property that is described below under the heading "Transfer of Rignts atiie Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and ]vie. charges due

under the Note, and all sums due under this Security Instrument, plus interest,

N
o

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider O Condominium Rider [J Second Home Rider
[J Balloon Rider [ Planned Unit Development Rider O Biweekly Payment Rider
X 14 Family Rider O Other(s} [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 323.56 Page 1 of 12 Form 3014 1441




| 0706757038 Page: 2 of 19

UNOFFICIAL COPY

4500026399

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tane so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, Yt 15 not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wirs transfers, and automnated clearinghouse transfers.

(L) "Escrow Itim5" means those items that are described in Section 3.

(M) "Miscellaneéous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party {other tiarinsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Progerty; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (i%) raisrepresentations of, or omissiens as to, the value and/or condition of the Property.
{N) "Mortgage Insurance" iieans insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" mean; thz regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 2 of this Security Instrument.

(P) "RESPA" means the Real Estate Sitioment Procedures Act (12 U.5.C. ss 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pa:t 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictiors #hat are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally rciried mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any pai’y that has taken title to the Property, whether cr not that
party has assumed Borrower’s obligations under the Nute and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment o1 the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does heteby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors‘and assigns of MERS the following
described property located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREODY.

which currently has the address of 6728 S KOMENSKY AVE, CHICAGO, II'iuis/60629 {(herein "Property
Address").

TOGETHER WITH all the improvements now or hereafter erected on the propcrty, ind all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and adwit.ere shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as-he "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee for Lender #nd Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Bortower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
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covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa), Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
tate charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid,
Lender ms require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of-the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a fedeia! apency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymens aiedeemed received by Lender when received at the location designated in the Note or at such
other location as may heé esignated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any pav/mcnt or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to ¥s iights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments-at.ine time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need nivs pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such fund; o’ return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance indzr.the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ot in the future<gainst Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performiing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except 1s otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foiigwing order of priority: {a) interest due under the Note;
(b) principal due under the Note; () amounts due under Section5. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amoun’s shall be applied first to late charges, second to
any other amounts due under this Security Instrument, and then to reducz the principal balance of the Note.

If Lender receives a payment from Berrower for a delinquent Periudic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the Jelingvent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payrent received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment cen Yo raid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or more rzsiodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to aay prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to oringipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymeniz.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments-ars due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due 0.7 (1) taxes and
assessments and other items which can attain priority ovet this Security Instrument as a lien or encunibianse on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
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payment of Funds has been waived by Lender and, if Lender requites, shall furnish to Lender receipts evidencing
such payment within such time petiod as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amaunts, that are then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the tin@ specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lendet-sn<il estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futere Tacrow Items or otherwise in accordance with Applicable Law.

The Funds si:ali b2 held in an institution whose deposits are msured by a federal agency, instrumentality, or
entity (including Lender, i¥'Lznder is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Tands to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holing and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender zava Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is rade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Botrower any interest or eamnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be pard on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by XE3PA.

if there is a surplus of Funds held in estrzw-as defined under RESPA, Lender shall account te Borrower for
the excess funds in accordance with RESPA. I the.e is 2-chortage of Funds held in escrow, as defined under RESFA,
Lender shall notify Borrower as required by RESPA| and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in 1% njore than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Letiier shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chorges, £ines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseko'i payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. Do the extent that these items are
Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lienon a manner acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Taith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to preven: the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded, o' (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securiy tnstrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority ovei s Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on whicii that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repotting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
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which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s aption and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverac®. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverpge than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigrifizantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under thiz' Scction 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interestat the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to/sarrower requesting payment.

All insurance polici“s-tequired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inziude a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender sha!i Fave the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender il receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherv'ise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage ¢fause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying ins wrance was required by Lender, shall be applied to restoraticn
or repair of the Property, if the restoration or repair is e¢onomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have ine.right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure tie »vork has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Leidés may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments us bz work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such-iuzurance proceeds, Lender shall not be
required to pay Borrower any interest or eamnings on such proceeds, Fees for prolic adjusters, or other third parties,
tetained by Borrower shall not be paid out of the insurance proceeds and shai e the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be iessened, the insurance proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then-due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avzilable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day pericdwili hegin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise /Barrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the pnounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the righi to.any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as-such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees n
writing, which consent shail not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
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Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or
restoration

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lendei may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the
time of or prior ¢ sch an interior inspection specifying such reasonable cause.

8. Borrowe:’s-Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons «ir entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information i1-connection with the Loan. Material tepresentations include, but are not limited to,
representations concerning Borroyver’s occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Fiiterest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants-and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankmspty, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and a2y for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Secunity Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Propirty. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority ove: this Security Instrument; (b) appearing in court; and (c)
paying reasonable atiorneys® fees to protect its interest in tic Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. S-criing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or bor:d ip doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditioiis, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have w do s5-and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or al actiors authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become zdditional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note raie. frem fthe date of disbursement and
shal! be payable, with such interest, upon notice from Lender to Borrower requestingoayment.

If this Security Instrument is on a leasehold, Borrower shall comply with all fhe provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or term nate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amerd the ground lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unlees Lerdier agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maliny the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for auy ceason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer thai-previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
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Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was tequired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accerdance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigzge, insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements+1%i-other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions t'iat urs-satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may iegaire the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available fwhich may include funds obtained from Mortgage Insurance premiums}).

As a result of these sgrcements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, ot any affiliate of any of the-foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Rair4ver’s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing }sszes. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a slare of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not 2:revt the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Sus’ agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitl> Bor=awer to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protectiun Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to requese <nd obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically.zud/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cauc ilation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall'be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secvrity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneoyz Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to<ender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repars znd restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agizement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall nov be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair (s dot economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to ine’sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Sucn viiscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
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to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender wif'isi; 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds eitiicr. to restoration ot repair of the Property or to the sums secured by this Security Instrument, whether or
not then due! "Gpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Bo:rraver has a right of action in regard to Miscellaneous Proceeds.

Borrowst skall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, chuld result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under-this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Sectien 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, preciudes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Seeur'ly Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s-interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds tl at are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forizesrance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums securéd by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not cperate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required tc’ cotmence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or wibcrwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by e original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right #r remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors f Titerest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of aiv.right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Acsigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer”): (a) is co-sigring this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the termis of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and.<c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with-regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wiio assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall ohaili 4ll of Borrower’s
rights and benefits under this Security Instrument. Borrower shail not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The coyenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the suscessors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
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timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitate a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemmed to have been given
to Borrowe! when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice fo any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The sotice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice’t= Lender. Borrower shall promptly notify Lender of Borrower’s change of address. [f Lender
specifies a procedur< for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that sp-cified procedure. There may be only one designated notice address under this Security
Instrument at any one tiiie. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated héren-unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Inst=arnent shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by.inic Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the coitespending requirement under this Security Instrument.

16. Governing Law; Severaktility; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any rerutisments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agice ny contract o it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law suck conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect withoui t'e conflicting provision.

As used in this Security Instrument: (a) words 0f the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendex; {0} words in the singular shall mean and include the
plural and vice versa; and (¢} the word "may” gives sole discretion witiout any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy ¢! the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Durrows=. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including..but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales ¢ritract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or mansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without (Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Inst-ument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. [heptice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 ‘within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these surwis, prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wittwnut further
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or {¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
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action as Lender may reasonably require to assure that Lender’s interest in the Property and nghts under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleratior under Section 18.

20."5ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in'a zn7nge in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Securiv.Instrament and performs other mortgage loan servicing obligations under the Note, this
Security [nstrument, and’ Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If ner- is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name ana 2ddress of the new Loan Servicer, the address to which payments should be made and
any other information RESPA resuires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by »'Lzan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remaia with-the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unl(ss otaerwise provided by the Note purchaser.

Neither Borrower nor Lender =y pommence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) it arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party kas breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of suci alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take-coirsctive action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that 0+ period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity-t4 rare given to Botrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Sectici 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazazdous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviror men.al Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pestirides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b)"Cuavironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to haalth, safety or environmental
protection; (c) "Environmental Cleanup" includes any response action, remedial action, or.removal action, as defined
in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reluase’ o any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shatl uot'do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental’l.av, {b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazarceus Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall no¢ apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and {c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
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party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the
action recait=d to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by rvhich the default must be cured; and (d) that failure to cure the default on or before the date
specified in (he-iatice may result in acceleration of the sums secured by this Security Instrement, foreclosure
by judicial procseding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after alceliration and the right to assert in the foreciosure proceeding the non-existence of a default
or any other defensc of Porrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the nodice, J.ender at its option may require immediate payment in full of all sums secured by
this Security Instrument y/itliout further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entiiied to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not hicel to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeént ofcll sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pa; any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrament, but only if the fee 15 Jaid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives ali
rights under and by virtue of the Illinois homesteac exer~ption laws.

25. Placement of Collateral Protection Insi rance. Unless Borrower provides Lender with evidence of the
insurance required by the Borrower’s agreement with Leueer, Lender may purchase insurance at Borrower’s expense
to protect Lender’s interests. The coverage that Lender purciiases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the oliateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidecpoe that Borrower has obtained as required by
Borrower’s and Lender’s agreement. If Lender purchases insuranct for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lezder may impese in connection with the
placement of the insurance, until the effective date of the cancellation or expirazion of the insurance. The costs of the
insurance may be added to Borrower’s total outstanding balance or obligatizoThe costs of the insurance may be
more that the cost of insurance Borrower may be able to obtain on his own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ang in any Rider executed by Borrower and recorded with it.

TS S )27

- BGRROWER - RAMON ZAPATA < DATE -
. =

o
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o
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STATEOF Z(

COUNTY OF G0 s K

The foregoing instrument was acknowledged before me this J - 0?‘;'97 , by
Romos sl 24/474 , Tt Z4FPA47 4

Notary Public )
My Commission Expires: C

L ~Fo/0

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
- 32356 Page §2 of 12 Form 3014 1/01




0706757038 Page: 13 of 19

UNOFFICIAL COPY

1-4 FAMILY RIDER
rAssignment of Rents)

ZAPATA
Loan # 4500026399
MIN: 1003724070240933%0

THIS §-4 FAMILY RIDER is made this 23RD Jay of FEBRUARY, 2007, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Dedd T Trust or Security Deed (the "Security Instrument")
of the same date given by the undersigned (the "Borrower") to sceuse Borrower’s Note to WILMINGTON FINANCE
INC. (the "Lender") of the same date and covering the Property descr.bed in the Security Instrument and located at:

§728 S KOMENSKY AVE, CHICAGO, IL 60629 [Property Address.

1-4 FAMILY COVENANTS. In addition to the covenants wac agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUPATY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: build-ag: materials,
appliances and goods of every nature whatsoever now or hereafter located in, cn, o nsed, or
intended to be used in connection with the Property, including, but not limited to, thase for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and lgot-fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
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requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Botrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign *5 Lender all leases of the Property and all security deposits made in connection with leases
of the Prorarty. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existiby feases and to execute new leases, in Lender’s sole discretion. As used in this paragraph
G, the word "léssa” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSILNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bo:rower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Reni™) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authoriZex’Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shait pav-the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lerder Las given Borrower notice of default pursnant to Section 22 of
the Security Instrument and (ii) Lénder has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Tins assignment of Rents constitutes an absolute assignment and
not an assignment for additional security #nly.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of(Lencer only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entities i collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of s Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s writtel. Zeriand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or/Lsader’s agents shall be applied first to
the costs of taking control of and managing the Property anJ collecting the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premiuins on-receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and (ther charges on the Property, and
then to the sums secured by the Security Instrument; (v} Lender, Lendes’s agents or any judicially
appointed receiver shall be liable to account for only those Rents acaally received; and (vi)
Lender shall be entitled to have a receiver appointed to take possessioii of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking/Conirol of and
managing the Property and of collecting the Rents any funds expended by Lendel fur such
purposes shall become indebtedness of Borrower to Lender secured by the Security ansamnent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmentof
the Rents and has not performed, and will not perform, any act that would prevent Lender fiem
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
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Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family Rider.

KT e T J 25
- BORROWRR - RAMON E{@Af - DATE -
aPakc foue - ~

.
-
-
-
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ADJUSTABLE RATE RIDER
‘LIBOR Index-Rate Caps)

Loan #: 4500026399
MIN: 100372407024093390

THIS ADJUSTABLE RATE RIDER is mizde this 23RD day of FEBRUARY, 2007, and is
incorporated into and shall be deemed to amend ind supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument”) of the samy dite given by the undersigned (the "Borrower") to
secure the Borrower’s Note to WILMINGTON FINAFNCE. INC. (the "Lender") of the same date and
covering the property described in the Security Instrument and ivcated at:

6728 3 KOMENSKY AVE, CHLIZ?5D, IL 60629
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING ¥OR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. TEfSOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANMCF AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY:

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.600%. The Note provides for chenges in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day of MARCH, 2010 and on that day every
sixth month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market

WILMINGTON FINANCE, INC. - MODIFIED
MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Mac UNIFORM INSTRUMENT
@0 9567.9 Page 1 of 3 Form 31921/01
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4500026399

("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding FIVE
AND SiX. TENTHS percentage points {5.600%) to the Current Index. The Note Holder will then round the
result'of th1s addition to the nearest one-cighth of one percentage point (0.125%). Subjeet to the limits stated
in Section’4(%) below, this rounded amount will be my new interest rate until the next Change Date.

Tha *ote Holder will then determine the amount of the menthly payment that would be sufficient to
repay the unpad principal that T am expected to owe at the Change Date in full on the maturity date at my
new interest rate i1 substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Intersst Rate Changes

The interest rate I am eqtired to pay at the first Change Date will not be greater than 9.600% or
less than 7. 600%. Thereafter,'my interest rate will never be increased or decreased on any single Change
Date by more than ONE percentag: poiat (1.000%) from the rate of interest I have been paying for the
preceding six months. My interest rate /il never be greater than 13 . 600%, or less than 7.600%.

(E) Effective Date of Changes

My new interest rate will become etfective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first menthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notcs ¢ any changes in my interest rate and the
amount of my monthly payment before the effective date of anj c'range. The notice will include information
required by law to be given to me and also the title and telephtne numrber of a person who will answer any
question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i/{ BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower! £ s used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in th& Property,
including, but not limited to, those beneficial interests transterred in a bonc.fol Aced,
contract for deed, installment sales contract or escrow agreement, the intent of whici is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold eor,
transferred (or if a Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

WILMINGTON FINANCE, INC. - MODIFIED
MULTISTATE ADJUSTABLE RATE RIDER (LIBOR index) - Single Family - Freddie Mac UNIFORM INSTRUMENT
&) 9567.9 Page 2 of 3 Form 31921/01
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
davs from the date the notice is given in accordance with Section 15 within which
Eorrawer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these/sums prior to the expiration of this period, Lender may invoke amy remedies
permiites by this Security Instrument without further notice or demand on Borrower.

BY SIGNING FFLOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

| . —-"1_———-__}”}307

- BORROWER - RAMON ZAPATA - DATE - )
v ?%,Z/é ) P ‘“23 mC?/z |
CAegan zuz’ff) _PATE -

<

WILMINGTON FINANCE, INC. - MODIFIED
MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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Law Title Insurance Agency Inc.-Naperville
2900 Ogden Ave., Suite 108, Lisle, lllinois 60532
Titie Department Phone: 630-717-1383, Title Department Fax: 630-717-7538
Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 277624W

The land referred to in this Commitment is described as follows:

LOT 36 IN 5LOZK 2 IN FIRST ADDITION TO MARQUETTE ROAD TERRACE, BEING A SUBDIVISION IN THE
NORTH HALF-OF. THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 22,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC
FOR {INFORMATION ONLY:- 19-22-406-030

6728 SOUTH KOMENSKY,-ZAICAGO IL 60629

PLEASE NOTE: THE PROPERTY ADDRFSS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND
ARE NOT INSURED.

ALTA Commitment Schedule C (277624 PFD/277624W/6)




