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DEFINITIONS

Words used in multiple sections of this document-aré defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this
document are also provided in Section 16

{A) "Security Instrument” means this document, which is dated FFEBRUARY 26, 2007
0gether with all Riders to this document,
(B} "Borrower" is

Americaunited Bank and Trust Company USA, formerly known us First Bank of
Schaumburg, an [linois corporation, not personally but as trustee ujier *he provisions of

a trust agreement dated 1988 and known as trust number 8L-1022
“9\/ % Wc/iﬁéi

October 21,

Borrower is the mortgagor under this Security Instrument.
(C) "ender™ is wasHiNGTON MUTUAL BANK . Fa

lenderisa FEperaL savings mank
organized and existing under the laws Of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannis Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
89014
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  fggRUARY 26, 2007 -
‘The Note states that Borrower owes Lender oNE HUNDRED FORTY §1X THOUSAND TWO
HUNDRED FIFTY AND 00/100 Dollars
(US. $ 146 ,250.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MARCH 01, 2037

(E) "Property" means the property that is described below under the headmg "Transfer of R1ghts
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
chargesCue under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rides” means all Riders to this Security Instrument that are executed by Borrower. The
following Ride.s are to be executed by Borrower [check box as applicablel:

Adjustable Raic Rider [ ] Condominium Rider [ ] Second Home Rider
|| Balioon Rider [_|Planned Unit Development Rider [ x| 174 Family Rider
] VA Rider [ | Biweekly Payment Rider [%] Other(s) [specify]

REGULAR RIDER

Land Trust Rider Illinois Land Trust Rider

(H) "Applicable Law" means ali controiling applicable federal, state and local statutes,
regulations, ordinances and adminisirasive rules and orders (that have the effect of law) as well as
all applicable final, non~appealable judizia. npinions.

{I} "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are imposed ¢n Borrower or the Property by a condominium
association, homeowners association or similar o ganization.

{I} "Electronic Funds Transfer” means any iransfer of funds, other than a transaction
originated by check, draft, or similar paper instrumieit, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic lare so as to order, instruct, or authorize
a financial institution to debit or credit an account. Susl term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, ‘ransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{K) "Escrow [tems"” means those items that are described in Sectian 4:

(L} "Miscellaneous Proceeds” means any compensation, settlement, sward of damages, or
proceeds paid by any third party (other than insurance proceeds paid. under the coverages
described in Section 5) for: (i} damage to, or destruction of, the Property; (i1} coandemnation or
other taking of all or any part of the Property; {iii) conveyance in lieu of condesation; or (iv)
misrepresentations of, or omissions as 1o, the value andlor condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and ender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdictioni
of CO0K [Name of Recording Jurisdictionl:

LOT 94 AN GREEN MEADOWS SUBDIVISION, UNIT NO. 2, BEING A
SUBDIvISION OF PART OF THE EAST HALF OF THE SOUTHWEST QUARTER OF
SECTION 13 ~TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MZRiDIAN, ACCORDING TO THE PLAT THEREOFf RECORDED JUNE
22, 1965 AS-UOCUMENT NUMBER 18505067, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: gg-13-305-014 which currently has the address of
72 PETRIE CIRCLE L [Street)
STREAMWOOD [Cityl , Iinois 69107 [Zip Code}

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erectei vu the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proparty. All replacements
and additions shall also be covered by this Security Instrument, All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herery conveyed
and has the right to mortgage, grant and convey the Property and that the (Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges, Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as setected by Lender: (a) cash; (b)
money order; (c} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 13. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial zayment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not
obligated ta 2pnly such payments at the time such payments are accepted. If each Periodic
Payment is anplicd as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may nald such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return.tlicm to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balarce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have’now.or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Pioceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by L<rder shall be applied in the following order of priority:
(a) interest due under the Note; {b) principal’duy under the Note; (c) amounts due under Section
3. Such payments shal] be applied to each Peticdic Payment in the order in which it became due,
Any remaining amounts shall be applied first to-1zie charges, second to any other amounts due
under this Security Instrument, and then to reduce tieprincipal balance of the Note.

If Lender receives a payment from Borrower for # delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repaymept.of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payiirents, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied ficut to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds io-principal due
under the Note shall not extend or postpone the due date, or change the amount, ¢i zhe Periodic
Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic(Fayments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Punds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
it Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require, Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated. to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amouri die for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount 2ad Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. L.énder may revoke the waiver as to any or all Escrow Items at any time by a notice
given in acceidzine with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such arnounts, that are then required under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the-Tunds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lenddr rar-require under RESPA, Lender shall estimate the amount of Funds
due on the basis of current data 2nd reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with'Applicable Law.

The Funds shall be held in en nstitution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loar’ Sank. Lender shall apply the Funds to pay the Escrow
Items no Jater than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
[tems, unless Lender pays Borrower interest on il Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made ip writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required (¢/piy Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however_that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an (annual accounting of the Funds as
required by RESPA,

If there is a surpius of Funds held in escrow, as defined undes PESPA, Lender shall account
to Rorrower for the excess funds in accordance with RESPA, If there i a-shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shali pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of. Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in acroridance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority aver this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Pues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; {b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one'time charge for a real estate tax verification
andlor renorting service used by Lender in connection with this Loan.

5./Froperty Insurance, Borrower shall keep the improvements now existing or hereafter
erected on’the Property insured against loss by fire, hazards included within the term “extended
coverage," an< sny other hazards including, but not limited to, earthquakes and floods, for which
Lender requites’ ‘nsurance. This insurance shall be maintained in the amounts (including
deductible levels)-ans-for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences cin change during the term of the 1.oan. The insurance carrier providing the
insurance shall be chosen bv Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be eigeised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either-42) a onetime charge for flood zone determination, certification
and tracking services; or (b) a'one'time charge for flood zone determination and certification
services and subsequent charges each t.me remappings or similar changes occur which reasonably
might affect such determination or (ce tilication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination résuliing from an objection by Borrower.

If Borrower fails to maintain any of tieCoverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Tnerefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's #quity in the Property, or the contents of
the Property, against any risk, hazard or liability and wight provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that porrewer could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become 2dditional debt of Borrower
secured by this Security Instrument, These amounts shall bear interesi ai the Note rate from the
date of disbursement and shall be payable, with such interest, upon, totice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies ghall- be subject to
Tender's right to disapprove such policies, shall include a standard mortgage cluuse, and shall
name Lender as mortgagee andfor as an additional loss payee. Lender shall have theright to hold
the policies and renewal certificates, If Lender requires, Borrower shall promptly give io Lender
all receipts of paid premiums and renewal notices. It Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applicd in the order provided for in Section 2.

[f Boriuwer abandons the Property, Lender may file, negotiate and settle any available
insurance clairi and related matters. If Borrower does not respond within 30 days to a notice
from Lender iaat the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Ploperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights-to-any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sectrity 'nstrument, and (b} any other of Borrower’s rights {other than the
right to any refund of unearned-premiums paid by Borrower) under all insurance policies
covering the Property, insofar as'such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either Lo repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instruniert whether or not then due,

6. Occupancy. Borrower shall oCoupy, establish, and use the Property as Borrower's
principal residence within 60 days after th: ex=cution of this Security Instrument and shall
continue to occupy the Property as Borrower s rifncipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees.in writing, which consent shall not be
unreasonably withheld, or unless extenuating circurnsiances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of-ine Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing 14.ihe Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorsiing or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that/rispair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid i ¢onnection with
damage 1o, or the taking of, the Property, Borrower shall be responsible for repaizing or restoring
the Property only if Lender has released proceeds for such purposes. Lender inay disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to'repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property.-then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s irterest in the Property and rights under this Security Instrument, including protecting
andlor assfssing the value of the Property, and securing andfor repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over<iis Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its-intecest in the Property andlor rights under this Security Instrument, including
its secured position ira bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Propeily 1o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, ellm.naie building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not uncer any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all'ac.jons authorized under this Section 9.

Any amounts disbursed by Lender wunder this Section 9 shail become additional debt of
Borrower secured by this Security Instrérient. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be dayable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Incurance as a condition of making
the Loan, Borrower shall pay the premiums required to mainiain be Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lander ceases to be available from
the mortgage insurer that previously provided such insurance and Borrorer was required to make
separately designated payments toward the premiums for Mortgage Insprasice, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to tic Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected uy Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shal i continue to
pay to Lender the amount of the separately designated payments that were due when (he insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymens as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Tnsurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or uatil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
insurer tw~make payments using any source of funds that the mortgage insurer may have available
(which/ma; include funds obtained from Mortgage Insurance premiums).

As a_result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any. other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Meitgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing iosses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the srrangement is
often termed "captive-iemnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

{b) Any such agreements will-not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance ur.dcr the Homeowners Protection Act of 1998 or any
other law. These rights may includ¢ (ne right to receive certain disclosures, to request
and obtain cancelfation of the Mortgage insurance, to have the Mortgage Insurance
terminated automatically, andlor to 1eceive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceltaneous Proceeds are
hereby assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econeiiically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender thall have the right to hold such
Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoratics i a single disbursement or
in a series of progress payments as the work is completed. Unless an- agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellangous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lendet’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security lnstiuruent, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, of foss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
10ss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of‘the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agairst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrov.er shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lernder’s interest in the Property or rights under this Security Instrument.
Borrower can cure sacira default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the acticn or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture ui the Property or other material impairment of Lender’s interest in the
Property or rights under| ihis-Security Instrument. The proceeds of any award or claim' for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Leuder

All Miscetlaneous Proceeds thet-ere not applied to restoration or repair of the Property shall
be applied in the order provided for.ii Section ZP

12. Borrower Not Released; Yo:bsarance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower/or any Successor in Interest of Borrower shail not
operate to release the liability of Borrower or.eanv Successors in Interest of Borrower. Lender shall
not be required to commence proceedings 4galnc. any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by fas original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments freni third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors aarl Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall ke iint and several. However,
any Borrower who cosigns this Security Instrument but does not execu e tiae Note (a "cosigner”):
(a) is covsigning this Security Instrument only to morigage, grant and ' convey the cosigner’s
interest in the Property under the terms of this Security Instrument; (b}~is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees tha L ender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the cosigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower ‘who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Léncer, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
celeased from Borrower's obligations and lability under this Security Instrument unless Lender
agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this ecurity
[nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
trom Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces rincipal, the reduction will be treated as a partial
prepayment without any prepayment charge thether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance o? any such refund made by direct payment to Borrower
wil constitute a waiver of any right of action Borrower might have arising out of such
overcharze

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrumeps must be in writing. Any notice to Borrower in connection with this Security
Tnsteument Shell be deemed to have been given to Borrower when mailed by first class mail or
when actuallv-dellvered to Borrower’s notice address if sent by other means, Notice to any one
Borrower shall Corstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice wddress shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of-address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower stall oaly report a change of address through that specified procedure.
There may be only one desigiated notice address under this Security %nstrument at any one time.
Any notice to Lender shall be/given by delivering it or by mailing it by first class mail to
Lender's address stated herein-upicss Lender has designated another address by notice to
Botrower. Any notice in connection-with this Security [nstrument shall not be deemed to have
been given to Lender until actually {eczived by Lender. If any notice required by this Security
lnstrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security lnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the iuriediction in which the Property is located. All
rights and obligations contained in this Security Iastiument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silencé shall not be construed as a prohibition
against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, sach’conflict shall not affect other
provisions of this Security Instrument or the Note whicti-cei be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the mascuting gender shall mean and
include corresponding neuter words or words of the feminine gender; (b words in the singular
shall mean and include the plural and vice versa; and (c) the word "ma " gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note'and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. A¢ nsed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, (oniract for
deed, installment sales contract or escrow agreement, ihe intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before szle of the Property pursuant
1o Section 22 of this Security Instrument; (b) such other period as A plicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry OFa judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements, (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and vajuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender'tna; reasonably require to assure that Lender’s interest in the Property and rights under
this Securiiy Instrument, and Borrower’s obligation to pay the sums secured by this Security
Tnstrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require tat Borrower pay such reinstatement sums and expenses in one or more of the
following forms, az selected by Lender: (a) cash; {b) money order; {c) certified check, bank check,
treasurers check or-cashier's check, provided any such check is drawn upon an institution whose
deposits are insured(by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fullyeflective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change/of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with-this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"] oan Servicer") that collects Periodi¢ Pavinents due under the Note and this Security Instrument
and performs other mortgage loan serviciag obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one’or more changes of the Loan Servicer unrelated to a
sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address f the new Loan Servicer, the address to which
payments should be made and any other informatiop RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and theresiter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage losn servicing obligations to Borrower will
remnain with the Loan Servicer or be transferred to a succrssor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note surchaser.

Neither Borrower nor Lender may commence, join, or s ioined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the oflier party has breached any
provision of, or any duty owed by reason of, this Security Instrumdrt, until such Borrower or
Lender has notified the other party {with such notice given in compliance vith the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reascnable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will ¢ <leemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given (to Borrower
pursuant to Section 18 shall be desmed to satisty the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials, {b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
orotection; {¢) "Environmental Cleanup” includes any response action, remedial action, or

Initials: :ﬁ

@D, ~8L}oo 10 Page 12 of 15 Form 3014 1/01




0706760028 Page: 13 of 24

UNOFFICIAL COPY

removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b) which creates an Environmental Condition, ot {c)
which, due to the presence, use, or release of & Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit <t other action by any governmental or regulatory agency or private party involving the
Property ard any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (), any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, relcase or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence,” usc or release of a Hazardous Qubstance which adversely affects the value of the
Property. If Borrawe:-learns, or is notified by any governmental or regulatory authority, or any
private party, that apjy removal or other remediation of any Hazardous Substance affecting the
Property is necessary. arrower shall promptly take all necessary remedial actions in accordance
with Environmental Law: Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

. NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree as
ollows:

29 Acceleration; Remedi¢s.’ Lender shall give notice to Borrower prior to
acceleration following Borrower’s (br:ach of any covenant or agreement in this Security
Instrument (but not prior to acceirration under Section 18 unless Applicable Law
provides otherwise). The notice shall sprcify: (a) the default; (b) the action required to
cure the default: (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cuied, and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial nroceeding and sale of the Property.
The notice shail further inform Borrower of the Tight to reinstate after acceleration and
the right to assert in the foreclosure proceeding -t5i¢ nonexistence of a default or any
other defense of Borrower to acceleration and foreclosire. 1f the default is not cured on
or before the date specified in the notice, Lender at its-orcion may require immediate
payment in full of all sums secured by this Security Instruraent without further demand
and may foreclose this Security Instrument by judicial procreding. Lender shall be
entitled to collect all expenses incurred in pursuving the remedies provided in this Section
22. including, but not limited to, reasonable attorneys’ fees, and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrumén, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lendsr-may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to'e *hird party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the [1linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender's interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against

Initisle: &M

@@—G(IL)(omm paga 13 of 15 Form 3014 1/01




0706760028 Page: 14 of 24

UNOFFICIAL COPY

ZIL2

against Borrower in connection with the coilateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
imsurance &s required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the coliateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added o Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it,
Americaunited Bank and Trust Company USA, formerly known as First Bank of
Wiinesses: ( Schaumburg, an Illinois corporation, not personally but as trustee under the provisions of
trist agreement dated Qb2 1988 and known as trust number 88-1032

B prrenSotr#/

October ZWM/ w57~ Jreusi” (Seal)
/ 7 7 "/ ﬂ..f—

OFF( €6 -Borrower
Americaunited Bank and Trust Company USA, as trustee

This instrument is execy,
«d by AMERICA :
%?ugtzg gss ;fCOMPANY LSe ot p‘?"SONé\"l)iNb”;ED BANK
oresald. Ali coy ut solely as

. M ars and Y
TRUST G ereunder By AMER,C A UNITED Bani snis
. ertaK, .
l'ggﬁittee ?13 i‘:lforesa:d and not ingividy \Hyb;nlé $olely as (Se&l)
ME R%ICSA ?J:NbfeTEBsgz ﬁ?(%\?ne %E"Bécea”'-‘ a)'ainst -Borrower
NAT A
rep;:gg?‘rtla of any of the covenants, stgtce?ﬁ;r". ;NV Usa
tions, or Warrantieg contained in thig st umant
{Seal) e {Seal)
-Borrower -Borrower
{Seal) -~ {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, 00K County ss:

I, DN Y- I BolsT | , 2 Notary Public in and for said county and
state d.o here‘by certify that Q{,\-@( . lt.lc-d‘ PSTT. TauST orC e S
Americaunited Bank and Trust Company USA, formerly known as First Bank of
Schaumburg, an Illinois corporation, not personally but as trustee under the provisions of

a trust agreement dated QGeteber-2-, 1988 and known as trust number 88-1032
October ZIﬂwaH

personally_known to me to be the same person(s}) whose name(s) subscrived to the foregoing
instrurienr, appeared before me this day in person, and acknowledged that helshefthey signed and

delivered “né said instrument as hislher/their free and voluntary act, for the uses and purposes
therein set {aribe

Given undel my hand and official seal, this 0?603% day of “7@%(_@{/7 OJCD + .

My Commission Expires: 6/6/90/0 @L. gQA/M

Notary Public

p"L"'OFﬁICI'Af'SEAIT’" §
' DINA E. HOLST
NOTARY PUBLIC STATE OF ILLINQIS §

IMX Commission Exeires 05/05/2010 :
[

PP .
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REGULAR RIDER

RRRR w27 3012765347-095

This rider is made this 26TH day of FEBRUARY ., 2007, and
is incotperated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or-Security Deed (the "Security Instrument”} of the same date which Borrower has
given to secuie Borrower's Note of the same date {the "Note") to

WASH I NGTON-MGTUAL BANK, FA
(the "Lender"). “I'ne.Security Instrument covers the Property described in it and located at

72 PETRIE CIRCL.E, STREAMWOOD, IL 60107

Modifications. In additiun~to the covenants and agreements made in the Security
Instrument, the Lender and”Borrower further covenant and agree as follows:

A. CHANGES AND ADDITIONS TO TYE'SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changes and)additions to the attached Security Instrument
and other Riders, Whenever the terms, coaditions and promises contained in the Security
Instrument and other Riders differ or are in conilict with this Rider, the provisions of this
Rider will control.

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained +n-provisions of the Security
Instrument, unless applicable law provides otherwise, [ agree to pay certain reasonable charges
(including any attorney’s fees actually incurred by Lender for the review and preparation of
documents) associated with the servicing of this loan, including, butnot limited to: i)
processing dishonored checks and insurance loss payments; ii) processing my. request for an
ownership transfer, partial release, grant of easement, modification and other agresment(s);
iii) responding to my request for copies of loan documents andlor a loan peyrient history;

and iv) preparation of an assignment, discharge or satisfaction of Security Instruririii,

Version 2.0 {08/27/99) Page 1 of 2 @ Initials LRI7OUSA




0706760028 Page: 17 of 24

UNOFFICIAL COPY

C. RI1IDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association ("FNMA"), Government National
Mortgage Association ("GNMA"), Federal Home Loan Mortgage Corporation {("FHLMC"),
Residestizi Funding Corporation {("RFC") or Sears Mortgage Securities Corporation ("SMSC"}
buys all ¢ some of the Lender's rights under the Security Instrument and the Note, the
promises (nd agreements in this Rider will no longer have any force or effect, except those
promises and agreements which are accepted by the purchasing organization.

BY SIGNING BELOW, Borrowe: acepts and agrees to the terms and provisions contained in

this Regular Rider.

Witness;

Signature;

PRINT Name:

Signature:

y .
}iﬁ)’” % 4 Ao T TRUST orFr€ el

Borrawer
Americaudro Bank and Trust Company USA. as trustee

This instrurpent is exectitva by AMERICA UNITED BANK

PRINT Name:

Signature:

AND TRUST COMPANY USA no. persgnally but solely as Borrower
Trustee as aforesald. Ail covenants ard conditions to be

performed hereunder by AMERICA UMITED BANK-AND

TRUST COMPANY USA are undertaben ﬁsoiely as

PRINT Name:

Signature;

Trustee as

liability shall be asserted or be enforceabl. against Borrower
AMERICA UNITED BANK AND TRUST COMPAMY. UsA

by reason of any of the cavenants, statements,

répresentations, or warranties contained in this instrament.

PRINT Name:

Version 2.0 112/02i87)

Borrower

Page 2 of 2 LRI 70USB
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1—4 FAMILY RIDER 3012765347-095

57US
w27 (Assignment of Rents)
THIS.1-4 FAMILY RIDER is made this  26TH  d2y of  FEBRUARY 2007 »

and is ineorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrowei "} to secure Borrower’s Note to

WASH INGTON “Wis1iJAL BANK, FA

(the "Lender”} of the’sime date and covering the Property described in the Security Instrument
and located at:

72 PETRIE CIRCLE, STRC.MWOOD, IL 60107

[Property Address]

1-4 FAMILY COVENANTS. ln iddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security lnistiument, the following items now or hereafter
attached to the Property to the extent they are fixtures ave added to the Property description, and
shall also comstitute the Property covered by the ‘Security Instrument: building materials,
appliances and goods of every nature whatsoever now-or hereafter located in, on, or used, or
‘ntended to be used in connection with the Property, includig, tut not limited to, those for the
purposes of supplying or distributing heating, cooling, electricitygas, water, air and light, fire
prevention and extinguishing apparatus, security and access conirol“arparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, 'shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remaip-a part of the

Page 1 of 4 Initials:
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Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 174 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or riake a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirementa.ofany governmental body applicable to the Property.

C. SUBORUIKATE LIENS. Except as permitted by federal law, Borrower shall not
atlow any lien infericr o the Security Instrument to be perfected against the Property without
Tender’s prior writterrpermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occuparcy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have Jie right to modify, extend or terminate
the existing leases and to execute new leases, in Lender's sole (iscietion. As used in this paragraph
G, the word "lease” shall mean "sublease” if the Security Instrumént is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and traisters to Lender all the
rents and revenues {"Rents") of the Property, regardiess of to whom the Kents-of the Property are
payable. Borrower authorizes Lender or Lender’s agents 1o collect the Rents, ‘and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until: (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument, and (ii) Lender has given notice to the tenant(s) that the Renrs.are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment

and not an assignment for additional security only.
Initials: %
Form 3170 1/01
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If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii} Borrower agrees that each tenant of the Property shall pay ail Rents due and unpaid
10 Lende=or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable
Jaw provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to
the costs of *aking controi of and managing the Property and collecting the Rents, including, but
not limited —ioi-attorney’s fees, receiver’s fees, premiums on receiver's bonds, repair and
maintenance Cosie insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and {vi)
Lender shall be entitied to have a receiver appointed to take possession of and manage the
Property and collect the Renisdnd profits derived from the Property without any showing as to
the inadequacy of the Property assucurity.

It the Rents of the Property ére not sufficient to cover the costs of taking contro! of and
managing the Property and of colleatiig the Rents any funds expended by Lender for such
purposes shall become indebtedness of ‘Porrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrowes represents and warrants that Borrowsr has not executed any prior assignment of the
Rents and has not performed, and will not perform, zny act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recziver, shall not be required to enter
upon, take control of or maintain the Property before or a‘ter, giving notice of default to
Rorrower. However, Lender, or Lender’s agents or a judicially appoiated receiver, may do so at
any time when a default occurs. Any application of Rents shall not co.e or waive any default or
invalidate any other right or remedy of Lender. This assignment of Renisiof the Property shall
terminate when all the sums secured by the Security lnstrument are paid in fubl:

.  CROSS-DEFAULT PROVISION. Borrower’s default or breach uzder any note or
agreement in which Lender has an interest shall be a breach under the Security [nsirument and
Lender may invoke any of the remedies permitted by the Security Instrument.

Initials: %g
Form 3170 1/01
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. {ned
d provisions contain
G BELOW, Borrower accepts and agrees 1o the terms and p
BY SIGNIN SELOW,
in this 14 Family Rider.

) )j/% WM A5 570 TRUST(Seal)
(Seal )i ‘ ‘

7 [ LeFred” ‘-’Eorros‘»\:r o8 frustee
-Borrower Americaunited Bank and Trust Company USA,
Aing

"y . )
Thig nstrument ig executed b AMERICA U | (Sea
%&TRUST COMPANY UsA f s

( j te ag i

Covenamie 20 d'f solely ag -Borrower
. enants and con itions to pa

rmed hereunder by AMERICA UNJ

-Borf??rlff‘%r COMPANY Ugp ay o by AN AND

. Ndertaken by jt solely ag
.. Po1Ce as aforeggig and not rnd:wdually and no Personal
labjlity shall be asserted or pa enforceabie dgainst
Rica UNITED BANK AND TRUST COMPANY UsA
fany of the covenant. ts,
"epresentaty

@@— E7R {0008)

rearss s msliem ~Ueiman 3.

ontained in thig instrument,  (Seal)

{ﬂcai) -Borrower
-Borrow(r

(Seal)

(Seal) - -Borrower
-Borrower

Fara 3170 1/01
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LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated FEBRUARY 26, 2007 , and is a part of and amends and supplements
the Mortgage ("Security Instrument’) of the same date executed by the undersigned ("Trustee") to secure a
Note of the same date to WASHINGTON MUTUAL BANK, FA

("Note Holder". The Security Instrument covers the property described in the Security Instrument and
located at:
72 PETRIE CIRCLE
STREAMWOOD, IL 60107
(Property Address)

The Trustee agres: that the Security Instrument is amended and supplemented to read as follows:

A The Propefty covered by the Security Instrument (referred to as "Property’ in the Security
Instrument) incisdes, but is not limited to, the right of any beneficiary of the trust agreement
executed by ine T ustee and covering the Property to manage, control or possess the Property or
to receive the net proceeds from the rental, sale, hypothecation or other disposition thersof,
whether such right is classified as real or personal property.

B. The entire principal sum rarziaing unpaid together with accrued interest thereon shall, at the Note
Holder's election and without nctice, be immediately due and payable if all or any part of the
Property or any right in the Property is sold or transferred without the Lender's prior written
permission. "Sale or transfer” meuns the conveyance of the Property or any right, title or interest
therein, whether legal or equitable. -wiether voluntary or involuntary, by outright sale, deed,
installment sale contract, land contract, contract for deed, leasehold interest with a term greater
than three years, lease—option contract, sssignment of beneficial interest in a land trust or any
other method of conveyance of real or persons! property interests.

C The Trustee warrants that it possesses full ‘powser and authority to execute this Security
Instrument.

The Borrower described in the Security instrument is the Trustse under the Trust Agreement dated

Septew bec ,,2@ /499 and known as Trust No. F3- /&7 2= . The Security Instrument is
executed by the Trustee, not personally but as such Trusise“in the exercise of the authority
conferred upon it as Trustee under the trust described in the fu sgoing sentence. The Trustse is
not personally liable on the Note secured by this Security Instrument.

By signing this Rider, the Trustee agrees to all of the above.

As Trustee under, Trust Agreement .. .
This instrument is executed by AMERICA UNITED BANK dated . g Qe bea 21144
AND TRUST COMPANY USA not personally but solely as f; {
Trustee as aforesaid. All covenants and conditions to be and known as Trust No. &% .- /&3)—

performed hereunder by AMERICA UNITED BANK AND

TRUST COMPANY USA are undertaken by it solely as .
Trusl’cee as aforesaid and notb individually and no persona -
liability shall be asserted or be enforceabla Hguin . \’ﬂ / 7 /
AMER|GA UNITED BANK AND TRUST COMPANY " By: ! )
by reason of any of the covenants, statemente 4 v {Signature}
representations, or warranties contained i '

Its: %57* TRusT o flcet-

(Title)

co o [EAUANEYY ANEIRR

bbb A e S et W R
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ILLINOIS LAND TRUST
RIDER

LoanNo: 3012765347
THIS RIDER dateq _ 92/26/2007 changes and adds to the Mortgage (the

"Security [nstrument’) signed by the Borrower (the "Borrower") this day. The Security Instrument
secures Surrower's Note (the "Note") to

‘Nashington tutual Bank
(fhe "Lendzry, also signed this day, and covers the property as described in the Security [nstrument
and located at;

72 Petrie Circle Stramwood, IL. 60107

{Property Address)
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows!

1. The word “Borrower," wherever used in the Security Instrument to describe the Trustee, is hereby
amended to read "Mortgagor.”

2. The following provision of paragraph 3 on page 1 of the Security Instrument, as reprinted below, is
hereb%ff deleted so long as borroweris an-llinois Land Trust, otherwise it shall remain in fuil force
and effect:

Borrower warrants and will defend genetally the titte fo the Property against all claims and
demands, subject to any encumbrances of recora.

3. Non-Uniform Covenart #24 of the Security tnstrunieit. 2 hereby amended to read as follows:

24 WAIVER OF HOMESTEAD AND REDEMPTION. /Borrower hereby waives all right of
homestead exemption in the Property. To the extent perriitted hyv applicabie law, Borrower hereby
waives all right of redemption on behalf of Borrower and on behz|f of all other persons acguiring
any interest or title in the Property subsequent to the date of tis Instrument, and on behalf of any
person beneficially interested in Borrower.

4 This Security Instrument is executed by _Americaunited Bank and Trust Compary Ual

(the "Trustee™), not personally, but as Trustee as aforesaid in the exeic.se of the power and
authority conferred upon and vested in it as such Trustee and _shery!a Traa

hereby warrants that it possesses full power and authority to execute this Instruremt and it is
expressly understood and agreed that nothing herein shall be construed as creating 2 niability on
the Trustee personaily to pay the Note or any interest that may accrue therecn.cer any
indebtedness accruing hereunder, or to perform any covenant either expressed or implied nerein
contained; all such liability, if any, being expressly waived by each taker and holder hereof, but
nothing herein contained shall modify or discharge the personal liability expressly assumed by any
guarantor, co-signor, surety or endorser of the indebtedness secured hereby.

73324 (08-02)
Page 1 of 2




0706760028 Page: 24 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, the undersigned accept and agree to the terms and covenants contained

in this Rider.

// Im M,/ p5T- T/cm’%%m&

Arerr.caunlted Bdnk and Trust Company USA

This instrument is #..ecrted by AMERICA UNITED BANK
AND TRUST COMPANY (154 not personaily but soiely as
Trustee as aforesaid. Alicovinants and conditions to be
performed hereunder by AMEZCA UNITED BANK AND
TRUST COMPANY USA are uncertaken by it solely as
Trustee as aforesaid and notindwvidually and no personai
liability shal! be asserted or be enforcec ble against
AMERICA UNITED BANK AND TRUZT CLMPANY JSA

by reason of any of the covenants, staiements.
representations, or warranties contalned I thisinstrument

73324 (08-G2) Page 2012
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