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DEFINITIONS

Words used in multiple sections of this documeit aru defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Ceniain rules regurriny) the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument” means this document, which-is dated Fehruary 23, 2007 ,,
together with all Riders to this document.
(B) "Borruvwer" is Frances A Alexander, unmarried

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is CCO Mortgage Corp.

Lender is a Corporation
organtized and existing under the laws of State of Naw York
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Lender's address is 10561 Telegraph Road, Glen Allen, VA 23059

Lender is the mortgagee under this Security Instrument,
{D) "Note" means the promissory note signed by Borrower and datedFebruary 23, 2007
The Note states that Borrower owes Lender £4i£ty-eight thousand and 00/100

Dollars
(U.S.558,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2022
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propert;."
(F) "Zanr* means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the Note, and all sums due under this Security Instrument, plus intcrest.
{G) "Ridexs" orzans all Riders to this Security Instriment that are execuled by Borrower, The following
Riders are to Le r4rcuted by Borrower [check box as applicable]:

L] Adjustable Rats Riger Condominiwm Rider B Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider |\ Biweekly Payment Rider 1 othens) [specify]

(i) "Applicable Law" means all ‘~nptlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ana nrJ=cs (that have the effect of law) as well as all applicable final,
non-sppealable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Tropety by a condominium association, homeowners
association or similar arganization.

()) "Eiectronic Funds Transfer” means any transfer-of funds, other than & transaction originated by
check, drafi, or similar peper instrument, which is initiat~d wough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct.Or Guthorize a financial institution to debit
or credit an account. Such tenn includes, but is not limited to, rpixt-of-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire transfes, «nd automated clearinghouse
translers.

(K) "Escrow Items" means those items that are desceribed in Section 3. ‘

(L) "Miscellancous Proceeds” means any compensation, setflement, award of <atrages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descriced ia Section 5) for: (i)
damage ta, or destraction of, the Property; (i) condemnation or other taking of o!l o: any part of the
Property; (iii) conveyance in lieu of cendemnation; or (iv) misrepresentations of, or omiszions as to, the
value and/or condition of the Pmperty

(M) "Morigage lnsuruncc“ means insurance prntectmg Lender against the nonpeyment of, or'dr.zuit on,
the Loan,

(N) "Periodic Puyment" means the regularly scheduled amount due for (i) principal and interest under iz
Note, plus {ii) any amounts under Section 3 of this Security [nstrument.

(O) "RESPA" means the Rea! Estate Settlement Procedures Act (12 1.5.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C,F.R, Part 3500), us they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as o "federally related mortgage

loan" under RESPA.
Intials; ‘E Z }
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party hes assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and ali renewals, extensions snd
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey
fo Lender and Lender's successors and assigns, the following described property located in the

county {Type of Recording Jurisdiction)
of Cook: [Nome of Reeording Jurisdiction]:

Parcel ID Number: 32-21-400-015 which cumently has the address of
1434 Green Street [Street}
Chicags Heights [Ciy), thinoig 60411 [Zip Cade]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafler erected .4n ine property, and all
edsements, appurtenances, and fixtures now or hereafter a part of the properly Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conver e and hes
the right to mortgage, grant and convey the Property and that the Property is unencumberee, enceapt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiiisi alt
claims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-umifcim
covenunts with limited varintions by jurisdiction to constitute a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree ss follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chorges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note snd any
prepayment charges and late charges due under the Note. Borrower shall atso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.

Iniéaly;
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be mede in one or morc of the following forms, as
selected by Lender: {a) cash; (b} money order; (¢} vertified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Mote or &t
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rctum any payment or partial payment if the payment or partial payments are insufficient to
bring “ae Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
paymenis i te fiture, but Lender is not cbligated to apply such payments at the time such payments are
accepted. 1{ench Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp!:<d funds. Lender may hold such wnapplied funds until Borrower makes payment to bring
the Lean current. i Roimwer does not do so within s reasonable period of time, Lender shall either apply
such funds or return thérm ' to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under ce Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiew. against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument ar performing the covenants and agreements secured by this Security
Instrument. _

2. Application of Payments or roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (8) interest
due under the Note; (b) principal due undei *:= Note; (c) amounis due under Section 3. Such payments
shall be applied to each Periodic Payment int the ov3ar in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other ameunts dug under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a paymemt [rom Bormower lor ¢/de’inguent Periodic Payment which includes o
sufficient amount to pay any late charge due, the payment 'may be applicd 1o the delinguent payment and
the late charge. If more than one Periodic Payment is outstandiap, Lznder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 5 the extent that, each payment can be

' paid in full, To the extent that any excess exists after the payment is aviplied to the full pryment of ane or

more Periodic Paymenis, such excess may be applied to any late charges dur. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procseds o principal due under
the Note shal] not extend or postpone the due date, or change the amount, of the Pe iodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodliv Payments are due
under the Note, until the Naote is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a} taxes and assessments and other items which can attain priority over this Security n=is-aent as a
lien or encumbrance on the Property; (b) leasehald payments or ground rents on the Property, i1 vny; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage inuunince
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgnez
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require thet Community
Association Dues, Fees, und Asgessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrawer shall promptly fumish to Lender all notices of amounts to
be paid under this Section, Borrower shall pey Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrawer shall pay directly, when and 3 ere payable, (he smounts

Inialsd,
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dus for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agresment™
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pey the amount due for an Escrow Item, Lender may exercise its riphts under Section 9
and pay such amount and Borrower shull then be obligaled under Scction 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by 2 notice given in
accordunce with Sectien 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such arsunts, that are then required under this Section 3.

Lezuer may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds »% the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reusonable esumaee of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘o held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity including Lender, if Lender i an institution whose deposits are so insured) or in
any Federal Home Loan Ban'.. Lenrer shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrew account, or vefying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1.zadzr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ba.zrid on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Boirzwar and Lender can ngree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boower, without charpe, an annual accounting of the
Funds a5 required by RESPA.

If there is a surplus of Funds held in escrow, ps Gzfined under RESPA, Lender shell account to
Borrower for the excess funds in accordance with RESEA /ff there is a shortage of Funds held in escrow;
a3 defined under RESPA, Lender shall notify Borrower as requivsd by RESPA, and Borrower shall pay to
Lender the nmount necessary to make up the shortage in accordsmcr with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. 2 defined under RESPA, Lender shall
notify Borrower s required by RESPA, and Borrower shall pay to Lerider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Leider shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finés. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasenold payments or
ground rents en the Property, if any, and Community Association Dues, Fees, and Assessménts; if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provided & Réetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruine:n unless
Barrower: {a} agrees in writing to the payment of the abligation secured by the lien in a manner aircpiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooy %uth
by, or defends agninst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can nttain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Leun, The insuranes carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
requirc Joiuwer to pay, in connection with this Loan, either: (2} a one-time charge for flood zone
determinater, <crtification and tracking services; or (b) 2 one-time charge for flood zone determination
and certificzaon soivices and subsequent charges each time remappings or similar changes occur which
reasonably might aifrst such determination or centification. Borrower shail also be responsible for the
payment of any fees ‘mrosed by the Federal Emergency Manngemeni Agency in connection with the
review of any floed zene determination resulting from an objection by Barrower.

If Borrawer fails to myantiiv.any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender’s option 9id Borrower's expense. Lender i3 under no obligation to purchuse any
particular type or amount of coverge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitv i the Property, or the cantents of the Property, against any risk,
hezard or linbility and might pravide gt or lesser covernge than was previously in effect. Borrower
acknowledges that the cost of the insurance cverage so obinined might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snril te payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewgis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morgvge clause, and shall name Lender as
mortgagee and/or as an additionel loss payee. Lender shall have th2-aght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all eceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot niherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a swv.dard mortgage clause and
shall nume Lender ag morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrer und Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroveer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration ar repair of the Property, if the restoration or repair is economicillv fevsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to exisure, the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undenizicer
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seiies
of progress peyments as the work is completed. Unless an agreement s made in writing or Applicuble Law
requires interest to be paid on such insurance procceds, Lender shail not be required to pay Borrower gny
interest or eamings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. IF
the resloration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

B Iﬁﬂlﬂ
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, nepotinte and scitle any available insurance
claim and related matters, If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrutnent, and
(b) any other of Borower's rights (other than the right to any refund of uneamned premiums paid by
Borrover) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
covermg of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay azuornts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oreuponcy. Borrower shall occupy, establish, and use the Property ms Borrower's principal
residence winin 6N days after the cxecution of this Security Instrument and shall continue to occupy the
Property as Borrowar’> principal residence for at least one year after the date of occupancy; unless Lender
otherwise ngrees it win‘ng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whir'% ure beyond Borrower's control.

7. Preservation, Mairienunce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property fo deteriorate or commit waste on the
Property, Whether or not Borrowe: is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dstesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that =, »i: or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged ‘o mvoid further deterioration or damage. IF insumance or
condemnation proceeds are paid in connectior, with damage lo, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the “ropirty only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repuiss zud restoration in o single payment or in @ serics ol

progress payments as the work is compleied. If the inswrarce or condemnation proceeds are noi sufficient
to repair or restore the Property, Borrower is not relieved <t 2arower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon unc inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements Githe Property. Lender shali give
Borrower notice at the time of or prior to such an interior inspection spusifyiry such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ic auring the Losn application
process, Borrower or any persons or entities ncting at the direction of Borowsr or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate informatici or siatements to Lender
{or failed to provide Lender with metcrial information) in connection with L Loan. Material
representations include, but are not limited to, representations conceming Borrower's orzupancy of the
Property as Borrower's principal residence.

$. Pratection of Lender's Interest in the Properiy and Rights Under this Security Inzavinent. [f
(n) Bonower fails to perform the covenants and agreements contained in this Security Instrument. (k) there
is o legal proceeding that might significantly affect Lender's interest in the Property and/or rights-uydor
this Securily Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attein priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasenable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by & lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (c) paying reasonable

%—E{IL} {0010).82 Page 7 ol 15 Form 3014 1M
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in & bankruptcy proceeding. Securing the Property inchedes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender dees not have to do so and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower
sccured by this Security Instrument. These amounts shall bear interest at the Note rte from the date of
disbursement and shall be payable, with such interest upon notice from Lender to Borrower requesting

ayment,
e this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It sorower acquires fee title to the Property, the leasehold and the fee title shall not merge unbess
Lender egras to the merger in writing.

10, Mozerzoe Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shi! pav-the premiums required to maintain the Morigage Insurance in effect. I, for any reason,
the Mortgage Inyaraics coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sur,. insurance and Borrower was required to make separately designated payments
toward the premiums fir Mongage Insurance, Borrower shull pay the premiums required to obtain
‘coverage substantially equive'aot to the Mortgage Insurance previously in effect, at & cost substantially
equivalent to the cost to Borvaver of the Mortgage Insurance previously in cffect, from an alternate
morigage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
availuble, Borrower shall continue 13 pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage weased to be in effect, Lender will accept, use and retnin these
payments as a non-refundsble loss recerve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundabie, notwithstanding the fact toat b2 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eartir gs on such logs reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverape /in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecnmes available, is obtained, and Lender requires
separately designated payments toward the premiums fir Merigape Insurance, If Lender required Mortgape
Insurance &s a condition of making the Loan and Borrovver was required to make separately designated
payments toward the premiums for Mortgage Insurance, dumower shall pay the premiums required to
maintsin Morigage Insurance in effect, or to provide a nopefindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any v riten agreement between Borrower and
Lender providing for such termination or until termination is required by Anplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provived in e Note.

Mertgage Insurance reimburses Lender (or any entity that purchases 1!« Note) for cerain losses it
may incur if Borrower does not repay the Lean as agreed. Borrower is noi & party to the Mortgage
Insurance.

Mortgnge insurers cvaluate their total risk on all such insurance in force from tim= 1o time, and may
enter into agresments with other parties that share or modify their risk, or reduce lostes. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part; (o parties) to
these agresments. These agreements may require the mortzage insurer to make payments using ary source
of funds that the mortgage insurer may heve available (which may include funds obtained frors Morgage
Insurance prerniums).

As n result of these agreements, Lender, any purchaser of the Nate, ancther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thet
derive from (or might be characterized as) & portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for & share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increage the amount
Borrower will owe for Mertgage Insurnnce, and they will not entitle Borrower to any refund.

%-B(IL} {bate). o2 Paga 8 of 15 Form 3014 1)1
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(b) Any such agreements will not affect the rights Borrower bas - if any - with respeet to the
Meortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgape Insurance, to have the Morigage Insurance terminated automatically, and/or to receive n
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assigmment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shafl be paid to Lender,

If the Property is damaged, such Miscellanzous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During =uch repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until emler has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s ~atisfaction, pravided that such inspection shall be undertaken promptly. Lender may pay for the
repairs an psloration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Tezcveds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous ProcerZz, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliateous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {o: in Section 2.

In the event of a fotal tabing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sursecured by this Security Instrument, whether or not then due, with
the excess, if'amy, paid to Borrower

In the event of a partial taking, desavction, or loss in value of the Property in which the Fair market
value of the Property immediately beteré Gz partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘8smower and Lender otherwise agree in writing, the sums
secured by this Security Instument shall be reracer! by the nmount of the Miscellaneous Procecds
multiplied by the following fraction: {a) the totai. amomt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ‘a value. Any balance shall be paid to Borrower.

In the event of a partial taldng, destruction, or loss in‘vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, dustiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taxiry -Jestraction, or loss in value, unless
Bomower and Lender otherwise agree in writing, the Miscellaneous Prozcads shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then dus.

If the Properly is ebandoned by Borrower, or if, after notice by fcader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o wetle.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and epply the Miscellaneous Proceeds either to restoration or repair o' the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” m=uns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bomrower has 8 rignt of ection in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begwzthat, in
Lender's judgment, could result in forfeiture of the Property or other materini impairment of Lender's
interest in the Property or rights under this Security Insttument. Borrower can cure such u defaul’ amd. if
acceleration has oceutred, reinstate as provided in Section 19, by causing the action or proceeding (0 b
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impaimment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damapes that are attributable to the impairment of Lender's interest in the Property

are hercby assigned and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the time for
payment or modification of umortization of the sums secured by this Security Instrument granted by Lender

%-E(IL) (£010).02 Poge 8 of 15 Form 3014 4/04
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to Borrower or any Successor in Interest of Borrower shall not operate 10 release the linbility of Barower
or any Successors in Interest of Borower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the original
Bomrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint nnd Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants
and ngrees that Borrower’s obligations and libility shall be joint and several. However, any Borrower who
co-sigrs this Security nstrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Secuaty Zastrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of Zawt Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, ard (c) agrees that Lender and any other Bormower can agree to extend, modify, forbear or

make any acrsm nodations with regard to the terms of this Security Instrument or the Note without the

co-signer's conse'.:

Bubject to iz jwovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2:ia benefits under this Security Instrument. Borrower shall not be relensed from
Borrower's obligations and lizbiity under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loun Charpes. Lender roav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prrtecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liriter t=, attorneys' foes, property inspection and valuation fees.
In regard to any other fees, the absence of exp:oz: authority in this Security Instrument to charge a specific
Tee to Borrower shall not be construed ss a proliibitiza-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security I strurient or by Applicable Law.

If the Loan is subject to a law which sets maxiniur: ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-Crliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rrarced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums elready collecter fism Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Boriower, 172 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower’s acceptunce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action B«to wer might have erising out
of such overcharge,

15, Notices. All notices given by Barmower or Lender in connettion with 't s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sYall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverer tn Borower's
notice nddress i sent by other means. Notice to any one Borrower shall constitute notice (o al) Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property  Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrower shal! pramptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrov/er's
change of address, then Borrower shall only report ¢ change of address through that specified procecure
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument. .
p—via
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16, Guverning Law; Severability; Rules of Comstruction. This Security Instrument shall be
govemned by federal Taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to apree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. :

As used in this Security Instrument: (a) words of the maseuline gender shall menn and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verse; and (c) the word "may" gives sole discretion without any obligation to
take ~ay vction.

17, Parrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tensfer of the Property or o Beneficial Interest in Borrower. As used in this Section 18,
"Interest in- i~ Froperty" means any lega! or beneficial interest in the Property, including, but not limited
1o, those be:icfuinl fnlerests ransferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agrecment, Lo~ ntent of which is the transfer of title by Borrawer at 8 future date to a purchaser,

If all or any part 4t the Property or any Interest in the Property is sold or transferred {or if Borrower
is nat & naturl person 7n2'n beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender me; =quire immediate payment in fuil of all sums secured by this Security
Instrument, However, this aruei, shall not be exercised by Lender if such exercise is prohibited by
Applicuble Law.

If Lender exercises this opticn, Lunder shall give Bomrower natice of acceleration. The notice shall
provide a period of net less than 30 drys from the date the notice is given in accordance with Section 15
within which Borrower must pay all s socured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of thiz-peiiod, Lender may invoke any remedies permiticd by this
Security Instrument without further notice or de mand on Borrower.

19. Borrower's Right fo Reinstate After Accileration, If Borrower meets certain conditions,
Borrower shall have the right (o have enforcemeni-of iis Security Instrument discontinued at any Hme
prior to the earliest of: (a) five days before sale of th= raperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migt ~pecify for the termination of Borrower's right

to reinstate; or (c) entry of a judgment enforcing this Secur’.y Instrument. Those conditions are that ,

Borrower: (1) pays Lender all sums which then would be due wader this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any otl.ar covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but /ot limited to, reasonable atlormeys’
Tees, property inspection and valuation fees, and other fees incurred foi-the jurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ia%es such action as Lender may
reasonably require to essure that Lender's interest in the Property and” rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Laruraent, shell continue
unchanged unless as otherwise provided under Applicable Law. Lendor may require hat Borrower pay
such reinstatemnent sums and expenses in one or more of the following forms, as seicwted kv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chek, provided any
such check is drawn upon an institution whose deposits are insured by & federal agency, insiurcntality or
entity; or (d) Electronic Funds Transfer. Upon reinstetement by Borrower, this Seeurity Instrimznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurrad. However, this
right to reinstate shall.not apply in the case of acceleration under Seetion 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interesi in
the Note (together with this Security Instrument) can be sold ane or more times without prior notice to
Borrower. A sale might result in & change in the entity (known as the "Lean Servicer”) that collects
Periodic Payments dus under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtsn notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initinls:’ 2)3 2
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Tequires in connection with a notice of transfer of serviging. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

. Yo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrawer or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
ather’ par’ly hereto a reasoneble period afler the giving of such notice to take corrective action, If
Applicatie L.aw provides a time period which must clapse before certain action can be taken, that time
period wili b Z=emed to be reasonable for purposes of this paregraph. The notice of acceleration and
apportunity ‘0. .rur:. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant.ta. 2zction 18 shall be deemed to satisfy the notice and opportunity to take comective
uction provisions of this Saction 20

21. Hazardous Suustances, As used in this Section 21; {a) "Hazardous Substances” are those
substancos defined as toxic or karadous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerozcne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miterials containing asbestos or formaldehyde, and radicactive materials;
(b} "Environmental Law" means federal av/s and laws of the jurisdiction where the Property is located that
refaie to health, safety or environmental yrotarion; (c) "Environmenial Cleanup” includes any response
action, remedial action, or removel action, as (efined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (ontridute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; dizposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} tv.t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick; dus to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pirserty of small quantities of
Hozardous Substances that are generally recognized to be appropriate to nerrids residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i sunsamer products).

Borrower shall promptly give Lender written notice of (8) any investigation, clainy demand, lawsnit
or ofher action by any governmental or regulatory agency or private party involving the Praperty and any
Hazardous Suvbstance or Environmental Law of which Bomower hes actual knowledss {b) any
Environmental Condition, including but not limited ta, any spilting, leaking, discharge, releasc or arreal of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or relerse of a
Huzardous Substance which adversely affects the value of the Property. 1f HBorrower learns, or is notifier
by any govemmental or regulaiory authority, or any private party, that any removal or other remediation
of uny Hezardous Substance affecting the Property is necessary, Borrower shel! promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any cbligation on
Lender for an Environmental Cleanup,
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D0B-121l.uif {1/05) 0020345757




0706712030 Page: 13 of 18

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender Rurther covenant and agree as follows:

22. Acccleration; Remedics. Lender shall give notice to Borrower prior to accelerntion fullowing
Borrower's breach of uny covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (n)
the default; {b) the action required to cure the default; (¢) n date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in ucceleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreelosure proceeding the non-existence of a default or any other defensc of Borrower to acceleration
and forcclraure, I the default is not cured on or before the date specified in the notice, Lender at its
option muy roguire immediate payment in full of all sums secured by this Security Instrument
without furiter 2emand and may foreclose this Security Instrument by judicial proceeding. Lender
Shall be entitled $0 e<tect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lir-itcd to, reasonoble attorneys' fees and costs of Hitle evidence.

23. Release, Upon pay menat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower. shall nay any recordation costs. Lender may charge Borrower & fee for
releasing this Security Instrument, st 01ly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde:-Apticable Law. -

24. Waiver of Homestead, In nccordzies with Hlinois law, the Bomower hereby releases and waives
all rights under and by virtue of the [llinois hor esteart axemption luws.

25. Placement of Collateral Proteetion Insururce. Unless Borrower provides Lender with evidenee
of the insurance coverage required by Borrower's agreexieat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrawr's collateral. This insurance may, but peed
not, pratect Borrower's interests. The coverage that Lender raichases may not pay any claim that
Borrower makes or any claim that iy made against Borrower in ¢ miection with the collateral, Borrower
may lotor cancel any insurance purchesed by Lender, but only after proviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendese areement. [f Lender purchages
insurance for the collateral, Borrower will be responsible for the costs of thit i surance, including interast
and any other charges Lender may impose in connection with the placement of ‘e tnsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ing iranre may be added to
Borrower's total oulstanding balance or obligation. The costs of the insurance may be'more than the cost of
insurance Borrower may be able to obtain on its own.
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I?Y SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bormuwer and recorded with it,

DOG-14H.utf {1/05) 0020345757

Witnesses: 1
J-“' aL q , )
: Frances A Alexander -Borrower
|
|
| A
| (Seal)
i -Pormmawer
|
|
|
. {Seal} ~ . {Seal)
AOTOWER -Bomawer
(Seal) a (Seal}
-Borrower -Borrower
. (Seal) |/ (Scal}
-Borrower -Borrower
@-Elﬂ-} {e010}.02 Page 14 ol 15 Form 3014 1/01
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STATE F ILLINOJIS, cook

e m&;, St Elmig Dvg

County ss:
» 8 Notary Public in and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearrd. before me this day in person, and acknowledged that he/shefthey signed and delivered the snid
instramar.c bs histher/their free and voluntary act, for the uses and purposes therein set forth,

Givien znder my hand snd official seal, this  23rd day of February 2007

-
{-MZ A D '

oy Public Cor lett il-'le.mmq)' Dud [c\l

My Commission Ixyiv2s: ‘2 _ / ) Jz 00 L} J

—ram e ———
OFFICIAL SEAL
Notary Public - State of linois
CARLETT FLEMING-DUDLEY
My Comm. Expires JUNE 01, 2009
) e —

iniﬂlli ‘
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1070265

1434 Green Street

Chicago Heights, Illinois 60411
Frances A. Alexander

EXHIBIT A

The following d¢rcribed real estate situated in the County of Cook in the State of Tilinois, to-wit:

Lot 29 and the North 1/2 of Lot 28 in henry Badenius Addition to Chicago Heights, in the North West
1/4 of the South East 1/2/5{ Section 21, Township 35 North, Range 14, East of the Third Principal
Meridian, in Cook County, Iilineis. :

Permanent Index Number: 32-21-480-315-0000
Property address; 1434 Green Street, Chica;zo Heights, IL 60411
For title reference see Deed recorded November 7, 1397 Document No, 97838393

RLAMITNE - ALEXANDER
11585004 IL

' FIRST AMERICAN LENDERS ADVANTAGE
MORTGAGE

QLR GRG0 A
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of February, 2007 '
and s ivcorporated into and shall be deemed to amend and supplement the Mortigage, Deed
of Trugl, =r Security Deed (the "Securlty Instrument”) of the same date given by tha
undersigre2 f'he "Borrower") to sacure Borrower's Note fo CCO Mortgage Coxp.

{the
"Lender") of the sare date and covering the Property described in the Security Instrument
and located at: 1424/ Zreen Street Chicago Heights, IL 60411

{Praperiy Addrass]

1-4 FAMILY COVENANTS. In'addition to the covenants and agresments made in the
Security Instrument, Borrower ari< l.ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUfJEZT TO THE SECURITY INSTRUMENT. [n addition to
the Property described In the Secuiiiyanstrument, the followlng items now or hereafter
attached to the Proparty to the extent they are fixtures are added to the Property description,
and shall also constltute the Property covered by the Security Instrument: building malterials,
appliances and goods of every nature whatsocvernow or hereafter located in, on, or used, or
intended to be used in connection with the Prone.ty, including, but not limited to, those for
the purposes of supplying or distributing heating, c10'inq, electriclty, gas, water, gir and light,
fire preventian and extinguishing apparatus, security snd ercess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges. - stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, star~-doors, scraens, blinds, shades,
curtains and curtain rods, attachad mirrors, cabinets, panelinp anid attached floor coverings,
all of which, including replacements and additions thereto, sha!! be reemed to be and remain
a part of the Property covered by the Securlty Instrument. All of ira foregoing together with
the Property described in the Security Instrument {or the leasehnlu =state if the Security
Instrument Is on a leasehold) are referred to In this 1-4 Family Rifar and the Sscurity
Instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nolv.czek. agree to or
make a change in the use of the Property or its zoning classification, unless Lender has

agreed in writing to the change. Borrower shall comply with all laws, ordinancez. regalations
and requirements of any governmental body applicable to the Property. '
C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall nat aiiow

any lien inferior to the Security Instrument to be perfected against the Property withzut
Lender's prior written permisslon. :

D. RENT LOSS INSURANCE. Borrower shall maintaln insurance against rent loss In
addition to the other hazards for which insurance Is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

Wolters Kluwer Financial Service
VMP B.57R (0411).01 .
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E. "HORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is delated.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writirig,
Section 6 concerning Borrower's occupancy of the Property is deleted.

&. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shall assign
to Lence~ all leases of the Properly and all security caposits made in connectlon with leases
of the Pr;l,_:erty. Upon the assignment, Lender shall have the right to medify, extend or
terminate tF.9 axsting leases and to exscute new leases, in Lander's sole discretion. As used

in this parzgresh G, the word "lease” shall mean "sublease” if the Security Instrument is on a
isasehoid.

H. ASSIGNMZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutels zind uncondftionally assigns and transfers to_Lender all the rents and
revenues ("Rents*}-<i the Property, regardless of to whom the Rents of the Property are
payable. Borrowar autharizes | ender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propait’ shall pay the Rents to Lender or Lender's agents. However,
Borrower shall recelve the Reais until: (i% Lender has given Borrower notice of default
Feursuant to Saection 22 of the Security Instrument, and (Ii) Lender_has glven notice to the

nani(s) that the Rents are to bs Zaid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmen:-Zra-not an assignment for additional security only.

If Lender gives notice of default t~ Porrower: ([} all Rents received by Borrower shall be
held by Borrower as trustee for the benaiit of Lender anly, to be applied to the sums secured
by the Security instrument; {ii) Lender shall %e oniitled to collect and receive all of the Rents
of the Property; (iif) Borrower agrees that e=ch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents uFur. L2nder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Reits collected by Lender or Lender's agents
shall ba atﬁplied first to the costs of taking contol of and managing the Property and
collecting the Rents, including, but not limited to, atiorey’s fees, receiver's fees, premiums
on recelver's bends, repalr and maintenance costs, ins\iarice premiums, taxes, assassments
and other charges an the Property, and then to the sums :zcured br the Security instrument;
{v) Lender, Lender's agents or anyJudiciall appointed recalye; shall be liable to account for
only those Rents actually received; and {vi) ender shall be entitled to have a recelver
appointed to take gossessmn of and manage the Property anc rol'ect the Rents and profits
derive;tti from the Property without any showing as to the inadegitary of the Properly as
securlty.

If the Rents of the Property are nat sufficient to cover the costs o aking control of and
managing the Property and of coilecting the Rents any funds expended by "ender for such
I:u oses shall become Indebiedness of Borrower o Lender secured-by the Securlty
nstrument pursuant to Section 9. ,

Borrower reprasents and warrants that Borrower has not executed any pricrzszugnment
of the Rents and has not performed, and will not perfarm, any act that would preven! | ender
from exarcising its rights under this paragraph.

Lender, or Lender's agents or & judicially appointed recelver, shal{ not be required ta entar
upon, teke control of or maintain the Property befare or after giving natice of defaut o
Borrower. However, Lender, or Lender's agents or a judicially appeinted receiver, may do so
at ani/ tima when a default occurs. Any application” of Rants shall not cure or walve any
default or invalidate any other right or remedy of Lender, This assignment of Rents of the
Property shall lerminate when all the sums secured by the Securlty Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under anr note or
agreement in which Lender has an interast shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.

Inittals:é i i) ’
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

In this 1-4 Family Rider.

1 d ( {W'&Cﬁ~ e

Frances a Alemxander

VMP #.57R {0411).01

{Seal) -
-Borrower -Borrower
(Seal) (Seal

-Borrower -Borrower
(sual) (Seal)
-Borrover -Borrower
{Seal) /5 {Seal)
-Borrower ~Borrower
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