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MORTGAGE

THIS MORTGAGE is made this 5th day of March, 2007, between the Mortgagor, Enc S. Saunders and Julie A,
Saunders, Husband and wife. who resideqs)at 1735 W Diversey Pkwy 515, Chicago, [llinois 60614 (herein "Borrower"), and the
Mortgagee, GMAC Mortgage, LLC, a De'aware limited liability company t/k/a GMAC Mortgage Corporation, 100 Witmer
Road, Horsham, PA 19044-0963 (herein "Lendes") and the Mortgage Electronic Registration Systems, Inc., P.O. Box 2026,
Flint, M1 48501-2026 ("MERS") acting soicly-as nominee for Lender and Lender's successors and assigns under this
Mortgage.

WHEREAS, Borrower is indebted to Lender in the principal sum of US. $52.800.00, which indebtedness is evidenced by
Borrower's note dated March 5, 2007 and extensions and renzwals thereof (herein "Note"), providing for monthly installments of
principal and interest, with the balance of the indebtedness, if not/so¢ ner paid, due and payable on March 4, 2022;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the »ecurity of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower irrevecably mortgages, grants and conveys to MERS acting
solely as a nominee for Lender and Lender’s successors and assigns and also as mortgagee under this Mortgage the following
described property located in the County of Cook, State of lllinois:

See Attached Schedule A

which has the address of 1735 W Diversey Pkwy 515 Chicago
(Street) (Civy}

Nlinois 60614 (herein "Property Address"}),
(Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights; appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS, Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness evidenced
by the Note and late charges as provided in the Note.

ILLINOIS-SECOND MORTGAGE-1/80-FNMA/FHLMC UNIFORM INSTRUMENT
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2 Funds for Taxes and Insurance. Subject to applicable law or a waiver by Lender, Borrower shall pay to Lender on the N'/A
day of each month, until the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments
(including condominium and planned unit development assessments, if any) which may attain priority over this Mortgage and
ground rents on the Property, if any, plus one-twelfth of yearly premium installment for hazard insurance, plus one-twelfth of
yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender
on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of
Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder
is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, untess Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law requires
such interest to be zéaid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
cach debit to the funds wasmade. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds hizld by Lender, together with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insuravce premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rests as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrowei- ot monthly installments of Funds. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessmenis, inswrance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficieacy it one or more payments as Lender may require.

Upon payment in full of all sums secured by tris Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender, If under paragraph 17 hereof the Proparty 1s sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Pioperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by thi Morigage.

3. Application of Payments. Unless applicable law pr svides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the prinzipal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien wiieic-has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to Ue peid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this'2{ortgage, and leasehold payments or ground rents, if
any.

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the property insured against
loss by fire, hazards included within the term "extended coverage”, and such other hezards as Lender may require and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld, All nsurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgagee clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security aziesment with a lien which
has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may 11ake nroof of loss if not
made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender's option either to restoration or repair of the property or to the sums secured by this
Mortgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such
action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agrecment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable uron notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur2ny expense or take any action hereunder.

8. Inspection. Lende: may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrowe: notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The prooéeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the “roperty, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance Py !.ender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage eranted by Lender to any successor in interest of Borrower shall not operate 10
release, in any manner, the liability of the original Bo.rower and Borrower's successors in interest. Lender shall not be required to
commence proceeding against such successor or refuse to <xtend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand mad by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereundur, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective succrssors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Beitawer shall be joint and several. Any Borrower who co-
signs this Mortgage, but does not execute the Note, (a) is co-signing thi’ Miortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage  (b}s not personally liable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note withont that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Predettv.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certiied mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender (s provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other aduress 2o Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deenier tn have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws aI'the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees" include all
sums to the extent not prohibited by applicable law or limited herein.
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14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by tms Mortgage.
However, this option shall not be exercised by Lender if exercise 1s prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Kemedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cule tuch breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must becus=d; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of tie 'srms secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence o a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the datc svecified in the notice, Lender, at Lender's option, may declare all of the
sums secured by this Mortgage to be imnoediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys'..ecs and costs of documentary evidence, abstracts and title reports.
The parties to this document are subject to the provision for Arbitration as set forth in the Closed End Note which is
incorporated by reference as if set forth at length herein.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proscedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage 1ft {aliorrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Barrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all rcasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Mortgage, and m -nforcing Lender's remedics as provided in
paragraph 17 hereof, including, but not limited to, reasonable attomeys' fees; and-(¢) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Froperty and Borrower's obligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upon such payment and ‘cur by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force and effect as if no acceleration had occarred

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Boriower hereby assigns to Lender the
rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be catided to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management o f the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonably attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

22. MERS. Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Mortgage, but, if necessary to comply with local law or custom MERS (as nominee for Lender and Lender's successors and
assigns) has the right: to exercise any or all of these interests, including, but not limited to, the right to foreclose and sell the
property; and to take any action required of Lender including but not limited to, releasing and canceling this Mortgage.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

ﬁf}ﬂ&% (Seal)

Borrower - Eric S. Saunders

. AY
S AL F\ }:;OU\ [‘\\&J\/\/ﬁ~ {Seal)

Borfﬂ éh Julie A. Saunders

. (Seal)
Borrower -
; (Seal)
Borower -
o (Seal)
Borrower -
{Seal)
Borrower -
_ (Seal)
Borrower -

STATE OF ILLINOIS, (/{ F’m County ss:

IMAMJM_, a Notary Public in and for said county and state, do hereby certify tha; Eric S. Saunders and
Julic A. Saunders, Husband and wife. personally known to me to be the same person(s) whgsemame(s) U [ z subscribed to
the foregoing instrumgnt, appeared before me this day in person, and acknowledged that % signed and delivered the
said instrument as\_‘gz}g (v~ free voluntary act, for the uses and purposgs therein sct forth,

Given under my hand and official seal, this

My Commisston expires:

p— PO e e e e G AT S e o
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TO

THIS INSTRUMENT PREPARED BY:
Christina Weirauch

GMAC Mortgage

4 Walnut Grove Drive

Horsham, PA 19044-0963

RECORDATION REQUESTED BY:
GMAC Mortgage

UPON RECORDATION, RETURN TO:

OMAC Mortgage

riome Equity Funding

4 Wamu: Grove Dnive
Horsiam; PA  19044-0963

his Space Reserved for Lender and Recorder)
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Schedule A

see attached legal
Tax 1D Number: 14304030911087

Known as: 1735 W Diversey Pkwy 5135, Chicago, Illinois 60614
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1403 AWB351464 SK

STREET ADDRESS: 1735 W. DIVERSEY PARKWAY #515
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-30-403-091-1087

LEGAL DESCRIPTION:

UNITS 515 AND PU-18 IN THE REGAL CONDOMINIUMS AS DELINEATD ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOT »AND THE NORTH 16 FEET OF LOT 2 IN LUETGERT'S SUBDIVISION COF
BLOCK 1 IN FULLEXTOUN‘S FOURTH ADDITION TO CHICAGO, A SUEDIVISION IN THE NORTH
1/2 OF THE SOUTH EAZT)1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST QF
THE THIRD PRINCIPAL MLRIDIAN, IN COOK COUNTY, ILLINOIS;

PARCEL 2: THE STRIP OF '>. (FORMERLY THE EAST AND WEST ALLEY BUT NOW VACATED)
16 FEET WIDE LYING SOUTH ANZ ADJOINING THE WHOLE LENGTH OF THE SOUTH LINE OF
THAT PART OF LOT 1 LYING EAST Cr THE WEST 175 FEET OF SAID LOT 1, THE WEST LINE
OF SAID STRIP BEING THE EAST LIME.QF SAID LOT 2 IN LUEGERT'S SUBDIVISION
AFORESAID, IN COCK CQUNTY, ILLINGIS,

PRRCEL 3: LOT 3 IN THE SUEDIVISION QI LOT. 2 IN LUETGERT'S SUBDIVISION OF BLOCK
1 IN FULLERTON'S FOURTH ADDITION TO CHICAGO AFORESAID, IN COOK COUNTY, ILLINOIS;

PARCEL 4: THE WEST 1/2 OF THAT PART OF NORTH HdFiITAGE AVENUE VACATED, LYING
SOUTH OF THE SOUTH LINE OF DIVERSEY PARKWAY AND NCRTH OF THE SOUTH LINE
(EXTENDED WEST ACROSS SAID VACATED AVENUE) OF THE NOPTH, 70 FEET OF LOT 2 IN THE
NORTH WESTERN TERRA COTTA COMPANY’S RESUBDIVISION OF PARY OF THE NORTHEAST 1/4
OF THE SOUTH EAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, (P¢NGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS;

PARCEL 5: THAT PART OF LOT 3 IN THE RESUBDIVISION AFORESAID ®7 THE NORTH
WESTERN TERRA CQOMPANY DESCRIBED AS FOLLOWS:

REGINNING AT THE NORTHEAST CORNER OF SAID LOT 3, THENCE WEST ON THE NOURTH LINE
OF SAID LOT, 132.92 FEET, THENCE SOUTHEASTERLY ON A CURVED LINE RADIUL.1G3.05
FEET CURVED CONVEX TO THE NORTHEAST AND CONCENTRIC TO AND 8.75 FEET
NORTHEASTERLY OF THE CENTER LINE OF INDUSTRIAL RAILROAD TRACK AS NOW LOCATED A
DISTANCE OF 103.51 FEET TO AN INTERSECTION WITH THE SOUTH LINE OF THE NORTH 70
FEET OF LOT 2 AFORESAID EXTENDED WEST, THENCE EAST ON SAID LINE 42 FEET TO THE
EAST LINE OF LOT 3, THENCE NORTH 45 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS;

FARCEL 6: THAT PART OF LOT 3 (SOMETIMES CALLED BLOCK 3) IN NORTH WESTERN TERRA
COTTA COMPANY'S RESUBDIVISION OF A PART OF THE NORTHEAST 1/4 OF THE SOUTH EAST
1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS:

(CONTINUED)

LEGALD KL1 (3/05/07

SR e o e, A i e 18 4 [,
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1405% AW8351464 SK

STREET ADDRESS: 1735 W. DIVERSEY PARKWAY #5165
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-30-403-091-1087

LEGAL DESCRIPTION:

BEGINNING AT LHE POINT QOF INTERSECTION OF THE WEST LINE OF THE EAST 15.32 FEET
QF SAID LOT 3 - SOMETIMES ALSO CALLED BLOCK 3) WITH A LINE 830 FEET NORTH OF AND
PARALLEL WITH ‘TH&, SOUTH LINE OF SAID LOT 3 (SOMETIMES ALSO CALLED BLOCK 3) AND
RUNNING THENCE Wz90)ON THE LAST AROVE MENTIONED PARALLEL LINE A DISTANCE OF 189
FEET; THENCE NORTH TARALLEL WITH THE EAST LINE OF SAID LOT 3 (SOMETIMES ALSO
CALLED BLOCK 3) A DISTACE OF 42.38 FEET; THENCE WEST A DISTANCE OF 95.33 FEET
TO A POINT 931.83 FEET NJOPTH QOF A WESTWARD EXTENSION OF SAID SOUTH LINE OF LOT 3
(SOMETIMES ALSC CALLED BLOCHK 3); THENCE NORTHWARDLY, EASTWARDLY AND SOUTHWARDLY
ALONG THE ARC OF A CIRCLE HNVLANG A RADIUS OF 142.16 FEET AND CONVEX WESTERLY,
NORTHERLY AND ERSTERLY A DISTANCE\OF 446.62 FEET TO A POINT ON SAID WEST LINE CF
THE EAST 15.32 FEET OF SAID LO1.3 -{SOMETIMES ALS50 CALLED BLOCK 3) WHICH IS
933.83 FEET NORTH OF SAID LOT 3 (8ZMZTIMES ALSO CALLED BLOCK 3) AND THENCE SQUTH
ALONG THE WEST LINE OF THE EAST 15.2% FEET A DISTANCE OF 43.83 FEET TO THE POINT
OF BEGINNING, (EXCEPT THEREFROM THAT EART-OF THE FOREGOING PARCEL WHICH LIES
SOUTH CF A LINE WHICH IS 972 FEET NORTH OF AND PARALLEL WITH SAID SOUTH LINE AND
A WESTARD EXTENSION THEREOF OF SAID LOT 3)( 7L IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT D TQO THE DeCLARATION QF CONDOMINIUM RECCRDED

AS DOCUMENT 00038514, AS AMENDED FRCM TIME TO TIJF. TCGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN CCux, COUNTY, ILLINOIS.

LEGALID




L kS L A e e 4 s e o e T o e S MBS e s C e b e s e

0706735104 Page: 10 of 11

UNOFFICIAL COPY

Account No. 4762480

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made on March 5, 2007; it is part of and amends and supplements the
Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of even date herewith from the undersigned to
GMAC Mortgage, LLC k/a GMAC Mortgage Corporation ("GMAC"). All terms defined in the Security Instrument
shall have the same meaning when used in this Rider.

The Property is a unit in a condominium project know as (the "Condominium Project”), and includes an undivided
interest in the cowimon areas and facilities or "common elements" of the Condominium Project.

ADDITION AL, AGREEMENTS. In addition to the agreements in the Security Instrument, we agree with
GMAC as follows:

1. ASSESSMENTS AND OTHER OBLIGATIONS. We shall promptly pay, when due, ali assessments
imposed by the owners associaiion or.other governing body of the Condominium Project (the "Owners Association”). We
shall perform all of our other obligations wuder applicable law and the declaration, by-laws, code of regulations and/or other
constituent documents of the Condominium Draject (the “Condominitem Documents”),

2. HAZARD INSURANCE. So lorg 75 the Owners Association maintains a "master" or "blanket" policy on the
Condominium Project which provides insurancecoverage against hazards included in the term "extended coverage" and
such coverage as GMAC may reasonably request agumst other hazards, in such amounts and for such periods as GMAC
may require:

{a) Our obligation under paragraph 4 of the Security instrument to maintain hazard insurance coverage on the
Property is deemed satisfied, but only to the extent of the coverags riaintained; and

(b} To the extent of any conflict between the provisions ' paragraph 4 of the Security Instrument regarding
application of hazard insurance proceeds and any provisions of the Condemin‘um Documents or of applicable law, the
provisions of the Condominium Documents and applicable law shall control.

Any hazard insurance proceeds payable to us in lieu of restoration or repair o the Property, whether to the unit or
to common elements, are hereby assigned to GMAC and shall be applied as set forth in .he Security Instrument,

For any period of time during which the hazard insurance coverage specified by this parag anh 2 is not maintained
by the Owners Association, this paragraph 2 shall be deemed to have no force or effect. We shalbgive GMAC prompt
notice of any lapse in this hazard insurance coverage.

3. CONDEMNATION. Our entire interest in the proceeds of any condemnation of the commosn elements of the
Condominium Project is hereby assigned to GMAC. Such proceeds shall be applied as set forth in the Security Instrument.

4. GMAC'S PRIOR CONSENT, Absent GMAC's prior written consent, we shall not partition or subdivide the
Property or consent to:

{a) The abandonment or termination of the Condominium Project, except for abandonment or termination under
law in the case of (i) substantial destruction by fire or other casualty or (i) condemnation;

(b) Any amendment to the Condominium Documents including, but not limited to, any amendment which
would change the percentage interest of the unit owners in the Condominium Project;
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(c) Any decision by the Owners Association to terminate professional management and assume self-management
of the Condominium Project; or

(d) The transfer, release, encumbrance, partition or subdivision of all or any part of the Condominium Project's
common elements, except for casements for utilities and the like.

5. REMEDIES. WE GRANT AN IRREVOCABLE POWER OF ATTORNEY TQO GMAC TO VOTE IN
ITS DISCRETION ON ANY MATTER THAT MAY COME BEFORE THE MEMBERS OF THE OWNERS
ASSOCIATION. GMAC SHALL HAVE THE RIGHT TO EXERCISE THIS POWER OF ATTORNEY ONLY
AFTER A DEFAULT IS DECLARED UNDER THE SECURITY INSTRUMENT OR THIS RIDER, HOWEVER,
IT MAY DECLINE TO EXERCISE THIS POWER.

In Witness Worreof, we have executed this Condominium Rider.
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