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Words used in multiple sections of this document are defined below and olhe: words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this “ocument are also provided in

Section 16.
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(B) "Borrower” is
LAWRENCE P BASIL, AS TRUSTEE UNDER THE LAWRENCE P BASIL SELF DECLARATION
OF TRUST DATED DECEMBER 14,1999.

Borrower is the mortgagor under this Security Instroment,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephoae number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender! iz

COUNTRYWILE HOME LOANS, INC.

Lenderisa CORFQRATION

organized and existing'unZer the laws of NEW YORK

Lender's address is

4500 Park Granada MSM#, SVB-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 06, 2007 . The

Note states that Borrower owes Lender
FOUR HUNDRED SEVENTEEN TROUSAND and 00/100

Dollars (U.S.$ 417, 000.00 ) pias<mterest, Borrower has promised (o pay this debt in regular
Periodic Payments and to pay the debt in full not lateethan  MARCH 01, 2037

(F) "Property” means the property thal is desciibed below under the heading "Transfer of Rights in the
Property."

(G) "Loan™ means the debt evidenced by the Note, plus intarest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrimint, plus interest.

(H) "Riders" mcans all Riders to this Security Tnstrument thei e executed by Borrower. The following
Riders are (o be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider Condominivm Rider [_ISecond Home Rider
[ Balloon Rider [_] Planned Unit Development Rider ] 1-4 E4mily Rider
[ VARider ] Biweekly Payment Rider [] Other.s) [specify]

(1) "Applicable Law™” mcans all controlling applicable fcderal, state and loca striutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as il upplicable final,
non-appealable judicial opinions,

(J) "Communily Association Dues, Fees, and Assessments™ means all dues, fees, assessmcre and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction eriginated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic ape so as 1o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, iransfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" mcans those ifems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section ) for: (i)
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damage Lo, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Propeny;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedurces Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Jurtrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
"federalty vwiiated mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESTA.

(Q) "Successsz 1 Tnterest of Borrower" means any party thal has taken title (o the Property, whether or not
that party has assuircd Borrower's cbligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN.THE PROPERTY
This Security Instrument securss, to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and %) the performance of Borrower's covenants and agreements under this
Security Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee-£o=-Lender and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following descriccd property located in the
COUNTY of CCOK

[Type of Recording Jurisdiction] |Name of Recording Jurisdiction]

SEE EXHIBIT "A"™ ATTACHED HERETO AN MaDE A PART HEREQF.

Parcel ID Number: 91960506996722 which currently li9% the address of
1500 SHERIDAN RD UNIT 5L, WILMETTE '
[Street/City]

Iinois 60091-1892 (“"Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tille to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those interests, including,
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but not limited Lo, the right to foreclose and sell the Properly; and to take any action required of Lender
mcluding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with imited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymzut of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay wheii Zug the principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and late Charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant
Section 3. Payments <ue<under the Note and this Security Instrument shall be made in U.S. CUrTency.
However, if any check ‘or other instrument received by Lender as payment under the Note or this Security
Instrument is returned (o Lendcr unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Insivarent be made in one or more of the following forms, as selected by Lender:
(@) cash; (b) money order; (c) certif'ed check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituior-whose deposits arc insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or at such
other locauion as may be designaled by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient (0 bring the
Loan current. Lender may accept any payment or pari2] payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments‘a*the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes peyment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender-shail either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the ov.standing principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrowér raght have now or in the future
against Lender shali relieve Borrower from making payments due under the Nowe awd! this Sccurity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwisc described in this Sect'on 2, all payments
accepted and applied by Lender shall be applied in the following order of priority; (a) intérest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments skalibe applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apgtizd first to
late charges, second 10 any other amounts due under this Security Instrument, and then to reduce tie principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied (0 the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the cxtenl that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall be
applied first (o any prepayment charges and then as described in the Note,
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments arc dve under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other 1iems which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurance premivms in
accordance with the provisions of Section 10. These items are called "Escrow Iiems.” Al origination or at any
time¢ duriig the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessrnenis..if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower sna'i promptly furnish 10 Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funids for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow tteins. Liender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any svch waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pzyable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish Lo Lender receipts evidencing such payment
within such time period as Levae: may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be/decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenani-and-agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waived, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section2.and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amovai: Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shal!
pay to Lender all Funds, and in such amounts, that ar¢ thop required under this Section 3.

Lender may, at any time, collect and hold Funds in an-amount (a) sufficient 10 permit Lender o apply the
Funds at the time specified under RESPA, and (b) not to exzeed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due/on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accesdance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits ar¢ so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laer«han the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, anreally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest onthe Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing br Applicable Law
requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any.iniciest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be pzid-en the Funds,
Lender shall give (0 Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account io Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary t0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no morg than 12 monthly payments.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1c the payment of the obligation secured by the lien in a manner acceplabic
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's Opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
hen 1o this Security Instrument. If Tender determines that any part of the Property is subject 1o a hen which
can attain’ privrity over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 days il the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions s¢i forth above in this Section 4.

Lender may rcouite Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender iv connection with this Loan.

5. Property Insurance. Zorrower shall keep the improvements now existing or hereafter crected on the
Property msured against loss-bv vire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in he-arzounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuranse shall be chosen by Borrower subject 10 Lender's right to
disapprove Borrower's choice, which right' sha!i-not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, “ither; (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-tim: eaarge for flood zone determination and certification
services and subsequent charges each time remappings ot similar changes occur which reasonably might
affect such determination or certification. Borrower shali a%scbe responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in‘conmection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Tiender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Properry, against any risk, hazard
or hability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significartly ¢xceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under %us Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts sha'i-hear interest
at the Note rate from the date of disbursement and shall be payable, with such intercst, upea Gotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give (o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss paycee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be jzid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair 1s nut conomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suris secured by this Security Instrument, whether or not then due, with the excess, if any,
paid o Borrower, Sucn insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanidcas-the Property, Lender may file, negotiate and seltle any availabic insurance claim
and related matters. If Borroywer does not respond within 30 days to a notice from Lender that the insurance
carrier has offered Lo scttle a-¢izim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. Ju either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns-to Lander (a) Borrower's rights (o any insurance proceeds in an amount
not 1o exceed the amounts unpaid undcz<rc Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 10 any refund’ o unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (0 repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not ther dre

6. Occupancy. Borrower shall occupy, establish; and uvse the Property as Borrower's principal
residence within 60 days after the execution of this Security Tnstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yeer 2fter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreassnably withheld, or unless extenuating
circumstances ¢xisl which are beyond Borrower's control.

7. Preservalion, Mainlenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate ©r zommit waste on the Property.,
Whether or not Borrower is residing in the Property, Borrower shall maiutair-the Property in order to
prevent the Property from deteriorating or decreasing in value dve to its conditien. Unless it is determined
pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrow:r shall prompily repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnasion proceeds are
paid in conmection with damage 10, or the taking of, the Property, Borrower shalt be responsio’s for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lenderriay disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments asthe work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed to
provide Lender with material information) in cormection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's mterest in the Property and/or rights under this
Securitv/Tnstrument (such as a proceeding in bankruptcy, probale, for condemnation or forfeiture, for
enforcenicot of a lien which may attain priority over this Security Instrument or lo enforce laws or
regulations); ur (¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable wrapnropriate 0 protect Lender's interest in the Property and rights under this Security
Instrument, inciuzing proteciing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s sctions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over fis Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys'
fces to protect its mterest in.tie Property andfor rights under this Sccurity Instrument, including 1its secured
position in a bankruptcy prececding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change dociss, replace or board up doors and windows, drain walter from pipes,
¢hminate building or other code violziions or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action unde: *iis Section 9, Lender does not have to do so and is not under any
duty or obhgation to do so. It 15 agreed-wat Lender incurs no hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amour'ts ball bear interest at the Note rate from the date of
disbursement and shall be payable, with such interedt,_uron notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shatl.comply with all the provisions of the lease.
Il Borrower acquires fee title to the Property, the Icaschold and thoree title shall not merge unless Lender
agrees to the merger in wriling.

10, Mortgage Insurance. If Lender required Mortgage Insurance 23 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morgage Insarazice in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make sepaatelv designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums re(uire ] to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substeitisily equivalent to
the cost 10 Borrower of the Mortgage Insurance previously m effect, from an alternaie/maortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Poirower shall
contimie to pay lo Lender the amount of the separalely designated payments that were cue when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
setected by Lender again becomes available, is obtained, and Lender requires scparately designaled
payments toward the premivms for Mortgage Insurance. If Lender required Morigage Insurance 2s a
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condition of making the Loan and Borrower was required to make scparately designated payments toward
the prermums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or 10 provide a non-refundable loss reserve, untii Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may
enler in*>.agreements with other parties that share or modify their risk, or reduce losses. These agreements
are o1 Icrins and conditions that are satisfactory to the morigage insurer and the other party (or parties) (o
these agreericnts. These agreemenis may require the mortgage insurer (0 make payments using any source
of funds thay the morigage insurer may have available (which may include funds obtained from Morigage
Insurance prémiuris),

As a result of thesn agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afiiliate-of any of the forcgoing, may receive (directly or indirectly) amounts that derive
from (or might be characterize as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the<norigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share ci thp insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed-"captive reinsurance.” Further;

(@) Any such agreements wili-ini affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terwis «if the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, an<-they will not entitle Borrower to any refund.

(b) Any such agreements will not affecy the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Proiection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to.ceaquest and obtain cancellation of the Morigage
Insurance, {0 have the Mortgage Insurance terminated a:iomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearnvd-at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeilure. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair ts economically feasible and Lender's sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beei corapleted to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay 1o the repairs and
restoration in a single dishbursement or in a serics of progress payments as the work is compiaiad. Unless an
agreement is made in wnting or Applicable Law requires interest to be paid on such-Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair 1s not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 1o Borrower. Such Miscellanecous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or 10ss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shal! be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount o1 the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower a7 Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by ting security Instrument whether or not the sums are then due.

If the Prope/wy is abandoned by Borrower, or if, after notice by Lender (o Borrower that the Opposing
Party (as defined in-ne wiext sentence) offers to make an award to settle a claim for damages, Borrower fails
1o respond to Lender ‘within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or 1o the sums sccured by
this Security Instrument, wietiter or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o
MisceHaneous Proceeds.

Borrower shall be in default if asv-action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituieof the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instoient, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 1. by causing the aciion or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfGitrie of the Property or other malerial impairment of
Lender's interest in the Property or rights under this Scturity Instrument, The proceeds of any award or claim
for damages that are attributable (o the impairment of Lenser's interest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be apphed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not ‘a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
{o Borrower or any Successor m Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Tnterest of Borrower or to refuse to extend time for payment or otherv ise 1nodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the snrmal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising aiy right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amouats less than the amount then due, shall not be a waiver of or-preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by (s Security
Instrument; and (c) agrees that Lender and any other Borrower can agree Lo extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject to the provisions of Section 18, any Successor in Tnierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Secwrity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrament unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not fimited to, attorneys' fees, property inspection and valvation fees. In
regard 1 any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Lozt is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest ¢i Gther loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, thea; 7a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied 'imit; and (b) any sums already collected from Borrower which exceeded permitied
Timits will be refunded to Beaower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making-a arect payment to Borrower. If a refund reduces principal, the reduction will
be ireated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Berrewsr's acceptance of any such refund made by direct payment 10
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Boriewer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in counecticn with this Secunty Instrument shall be deemed to have
been given to Borrower when mailed by first clags mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one ‘Botrower shall constitute notice o all Borrowers unless
Applicable Law expressly requires otherwise. The rotice address shall be the Property Address unless
Borrower has designated a substitute notice address by ‘nediec to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a precedure for reporting Borrower's change of
address, then Borrower shall only report a change of address througii ihat specified procedure. There may be
only one designated notice address under this Security Instrument.at <y one time. Any notice 1o Lender
shall be given by delivering it or by mailing it by first class mail (0 Lender's address stated heremn unless
Lender has designated another address by notice to Borrower. Any notic¢ iz connection with this Security
Instrument shall not be deemed to have been given to Lender until actally re:eivad by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instruineri( shiall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rigats 2nd obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrecement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Nole which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mecan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withoul any obligation to lake
any action.

@R -6AL) 001002 CHL (08105) Page 11 of 16 Form 3014 1/01
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17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Transfer of the Properily or a Beneficial interest in Borrower, As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is scld or transferred) without Lender's prior
written consent, Lender may require immedialc payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicatic Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a penvd of not less than 30 days from the dale the notice is given in accordance with Section 15
within which Borvower must pay all sums secured by this Security Instrument. If Borrower fails Lo pay these
sums prior Lo L sxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furtrér notice or demand on Borrower.

19. Borrower's" Fisht to Reinstate After Acceleration. ' Borrower meets certain conditions,
Borrower shall have the righ?io have enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days poiore sale of the Property pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable’Lay might specify for the (ermination of Borrower's right 1o reinstate; or
(¢) entry of a judgment enforcing his-Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be 2oz under this Security Instroment and the Note as if no acceleration
had occurred; (b) cures any default of any e/ner covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, Sut not limited to, reasonable atiorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; 2ad (d) takes such action as Lender may reasonably
require 10 assure that Lender's interest in the Propcrry” and rights under this Sccurily Instrument, and
Borrower's obligation to pay the sums secured by this SceuritInstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reanire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selectca by Lender: (a) cash; (b) money order,
(c) certified check, bank check, treasurer's check or cashier's check; provided any such check is drawn upon
an institution whose deposits are insurcd by a federal agency, instruriceishity or entity; or (d) Electronic
Funds Transfer, Upon reinstaternent by Borrower, this Sccurity Instrumeit <nd obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this nigh!-to reinstate shall not apply
in the case of acceleration under Section 18.

20, Sale of Noie; Change of Loan Servicer; Notice of Grievance. The Note (r a partial interest in the
Note (together with this Security Instrument) can be sold one or more times withoui<prior notice (0
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) thatcollects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage-loan servicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 1o which payments should be made and any other information RESPA requires in
connection with a notice of ransfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Nole purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity © cure
given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 12, shall be deemed to sasisfy the notice and opportunity (o take corrective action provisions of this
Section 2.

21. ‘Huzerdous Substances. As used m this Section 21: (a) “"Hazardous Substances” are those
substances defnet as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanCes: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sulvénts, materials containing asbesios or formaldehyde, and radioactive materials; (b)
"Environmental Law" mezas federal laws and laws of the jurisdiction where the Property is located that
relate Lo health, safety or exvirommenial protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or remaval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition thatcan sause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permiit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Tinzardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse lo do, anything aiieeang the Property (a) thal is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that acversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or s'oruge on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropiizc to normal residential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substanicss in consumer products),

Borrower shall prompily give Lender written notice of (a) 2ay investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or priva'e party involving the Property and any
Hazardous Substance or Environmental Law of which Bomewer has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by ‘the presence, vse or release of a
Harzardous Substance which adverscly affects the value of the Property. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removai-or other remediation of any
Hazardous Substance affecting the Properly is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creats” awy. obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folluws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from Lhe date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall
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farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable aitorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging or the fee is permitied under Applicable Law.

24. Waver of Homestead. In accordance with Illinois law, the Borrower hercby releases and waives
all rights underand by virtue of the Illinois homestead exemption laws.

25. Placeme¢nt of Collateral Profection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverane required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to piotcct Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is wasde against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lender, but only afier providing Lender with ¢vidence that Borrower has
obtained insurance as required by borroveer's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsitic 1o the costs of that insurance, including interest and any other
charges Lender may impose in connection with-the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The-costs of the insurance may be added 10 Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and c¢ovenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

i
[/?@ (Seal)

LAWRENCE P. BASIL , as trustee under the -Barrower
Lawrence P Basil self declaration of trust
dated December 14,1999,

(Scal)

-Bomrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF LELINOIS

i, - jiglf. County ss:
I ” [ /Wl &MW Mﬁi , acf)g)tary Public in and for said county

and state do heré'by certify that L

- N ‘s "'Ii}—“ P
WA Pt . N

'd

?

personally known 0 me 0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearer) vefore me this day m person, and acknowledged that he/she/they signed and delivered the said

instrumern »8 his/her/their free and voluntary act, forthe pses and purposes thepein set forth. )
Givén snder my hand and official seal, this l M; day of ﬁm &y ﬂﬂﬂ 7.
L J ~—

My Commission Expircs:

\Maslers, Dl el

Notary Public

OFFICIAL SEAL
MARILENE DICHOSO
Notary Public ~ State of ilinols
My Commission Expites Nov. 28, 2010

i e i
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Prepared by: MAM\NI@E F I C I A L C O P Y

COUNTRYWIDE HOME LOANS, INC.

Branch #: 0000150
954 HARLEM AVENUE

DATE: 02/06/2007 GLENVIEW, IL 60025
CASE #: Phone: (847)486-1400
DOC ID #; 00015708335502007 Br Fax No.: (847)486~9713

BORROWER: LAWRENCE P. BASIL
PROPERTY ADDRESS: 1500 SHERIDAN RD UNIT 5L
WILMETTE, IL 60091-1892

LEGAL DESCRIPTION EXHIBIT A

UNIT 5- % A5 DELINEATED CON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (LEREINAFTER REFERRED TO AS PARCEL): LOT 1 IN FQUFAS-STEFAN
CONSQLIDATICN IN THE NORTHEAST FRACTIONAL 1/4 QOF SECTION 27, BEING A
CONSOLIDATIOW OF PART OF BLOCK 2 IN THE SUBDIVISION OF BLOCK 1 AND 2 IN
GRGE'S ADDITIVN )TO WILMETTE AND PART QF LAKQTA, ALL IN TOWNSHIP 42 NORTH,
RANGE 13 EAST CF/LME THIRD PRINCIPAL MERIDIAN, AND RECORDED AS DOCUMENT
20496377 IN COOK ‘CGUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIRIT A
TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY HARRIS TRUST AND SAVINGS
BANK, AS TRUSTEE UNDER/TXUST NUMBER 31796 RECORDED NOVEMEER 5,1969 IN THE
OFFICE OF THE RECORDER OF «LOCK COUNTY, ILLINOIS AS DOCUMENT 21005568
TOGETHER WITH ITS UNDIVIDID PERCENTAGE INTEREST IN THE COMMON ELEMENTS
(EXCEPTING FROM SAID PARCEL(TLE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOQF AS DEFINED AND LE7 4'ORTH IN SAID DECLARATICON AND SURVEY) IN
COOK COUNTY, ILLINOIS.

FHA/VA/CONV
¢ | egal Description Exhibit A
1C404-XX (04/03)(d)

*23991° *157083 5000001006 A"*
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INTER VIVOS REVOCABLE TRUST RIDER

After Rerording Return To:

COUNTRYWIDE HOME LOANS, INC,
MS SV-7¢ DOCUMENT PROCESSING
P.0.Box 16423

Van Nuys, CAV91410--0423

PARCEL ID #:
91960506996722

Prepared By:
MARILENE DICHOSO
COUNTRYWIDE HOME LOANS,  IKC,

954 HARLEM AVENUE

GLENVIEW
IL 60025
004001817 60015708335502007
[Escrow/Closing #] Doc ID #]
MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER - 53;3( I )%2
@2-372R (0405)  CHL (06/04)(d) Page 1 0f 5 5/04

VMP Mortgage Solutions, Inc. (800)521-7291
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DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust.” The
TAWRENCE P BASIL AS TRUSTEE UNDER THE LAWRENCE P BASIL SELE
DECLARATLION OF TRUST

created urideiirust instrument dated DECEMBER 14, 1999 , for the benefit of
LAWRENCE-P+ BASIL

(B) "Revocable T1uat Trustee(s)."
LAWRENCE P. BZSLL

trustee(s) of the Revocable Tiusi.

(C) "Revocable Trust Settlor/s)."
LAWRENCE P. BASIL

settior(s) of the Revocable Trust signing-beiow.

(D) "Lender."
COUNTRYWIDE HCME LOANS, INC.

(E) "Security Instrument.” The Deed of Trust, weitgage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Woe:to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee{s) and tire’ Revocable Trust Settior(s) and any other
natural persons signing such Note and covering the Property (35 usfined below).

(F) "Property." The property described in the Security Instcumedit and located at:
1500 SHERIDAN RD UNIT 5L, WILMETTE.  IL 60091-1892

[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made tas SIXTH
day of FEBRUARY, 2007 . and is incorporated into and shall be ceemed to amend and
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madz.in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Londer further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revacable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as
trustee(s).

@R-372R (0405) CHL (06/04) Page 2 of 5 |nitials@.
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created
under the laws of the State of ; (i) the trust instrument creating
the Revocable Trust is in full force and effect and there are no amendments or other modifications to
the trust iiztrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the
State of TT.LINOTIS ; (iv) the Revocable Trust Trustee(s) have full power and
authority as *rustee(s) under the trust instrument creating the Revocable Trust and under applicable
law to execuis e Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have
executed the Secunty Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settior!s) have executed the Security Instrument, including this Rider, acknowledging
all of the terms and conditions contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Settlor(s) 2nd the Revocable Trust Trustee(s) may hold any power of direction over
the Revocable Trust; (viii} criv'ihe Revocable Trust Settlor{s) hold the power to direct the Trustee(s)
in the management of the Propeny; (ix) only the Revocable Trust Settlor(s) hold the power of
revacation over the Revocable Truet.and (x) the Revocable Trust Trustee(s) have not been notified of
the existence or assertion of any lier.-cncumbrance or claim against any beneficial interest in, or
transfer of all or any portion of any bencficial interest in or powers of direction over the Revocable
Trust Trustee(s) or the Revocable Trust, as.the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO REVOCAELF TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCAELF. TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN FEYOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely noticeto Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust.or of any change in the holders of
the powers of direction over the Revocable Trust Trustee(s) or the rievocable Trust, as the case may
be, or of any change in the holders of the power of revocation over thz Pevocable Trust, or both, or of
any change in the trustee(s) of the Revocable Trust (whether such change is temporary or
permanent), or of any change in the occupancy of the Property, or of any sal2, transter, assignment or
other disposition (whether by operation of law or otherwise) of any beneficial in'erest in the Revocable

Trust.
B. ADDITIONAL BORRCWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revoeania Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally.-cach party
signing this Rider below {whether by accepting and agreeing to the terms and covenants contained
herein or by acknowledging all of the terms and covenants contained herein and agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is named as "Borrower" on the
first page of the Security Instrument, each covenant and agreement and undertaking of "Borrower” in
the Security Instrument shall be such party's covenant and agreement and undertaking as "Borrower"
and shall be enforceable by Lender as if such party were named as "Borrower" in the Security
Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Trang?ar of the Property or a Beneficial Interest in Revocable Trust.

If, withior:t-Lender's prior written consent, (i) all or any part of the Property or an interest in the
Property is scid-ur transferred or (i) there is a sale, transfer, assignment or other disposition of any
beneficial interesi /it ihe Revocable Trust, Lender may, at its option, require immediate payment in full
of all sums secured by 1is Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibitec by Applicable Law.

If Lender exercises this-aption, Lender shall give the Borrower notice of acceleration. The notice
shall provide a pericd of not lessinan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower myst pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the-expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withiovi further notice or demand on Borrower.

@3-372R (0405) CHL (06/04) Page 4 of 5
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BY SIGNING BELOW, the Revocable Trugt Trustee(s) acce d agrees to the terms and

covenants contained in this Inter Vivos Revocabiég Trus

LAWRENCE P. BASIL '

Trustee of the
LAWRENCE P BASIL AS TRUSTEE UNDER THE

LAWRENCE P BASIL SELF DECLARATICN OF TRUST

under trust instrument dated _ DECEMBER 14, 19299

f7r the benefit of
LAWRENCE P, BASIL

- Borrower

|
\

2 :

Trustee of the
LAWRENCE P BASIL (A5 TRUSTEE UNDER THE

LAWRENCE P BASTL SELF-DECLARATION OF TRUST

under trust instrument dated DﬁngER 14, 1999
for the benefit of

- Borrower

@2-372R (0405)  CHL (06/04) Page 5 of 5



(706849088 Page: 23 of 28

UNOFFICIAL COPY

After Recording Reture 1 ¢
COUNTRYWIDE HOMECLMLANSI, INC.
MS 5V-789 DOCUMENT PROZESSING
P.0.Box 10423

Van Nuys, CA $1410-0423

[»p-ice Above This Line For Recording Datal]

INTER VIVOS REVQCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

PARCEL ID #:
91960506996722

Prepared By:
MARILENE DICHOSO
COUNTRYWIDE HOME LOANS, INC.

554 HARLEM AVENUE

GLENVIEW
IL 60025
004001817 0001570w335502007
|Escrow/Closing #] [P0e ID #)
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT
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BY SIGNING BELOW, the undersigned, Settlor(s) of the
LAWRENCE P BASIL AS TRUSTEE UNDER THE LAWRENCE P BASIL SELF DECLARATIQON QF
TRUST

Trust under «rusiinstrument dated DECEMBER 14, 1999 , for the benefit of

LAWRENCE P BASIL )
acknowledges ail ci Gio terms and covenants contained in this Security Instrument and any rider(s) thereto and
agrees 1o be bound thersby

LAWRENCE P, BASIL -Trust Setthor

-[rust Settlor

-Trust Settlor

-Trust Settlor

%3733 (3912) 02 CHL (09/01) Page 2 of 2
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CONDOMINIUM RIDER

THiIS CONDOMINIUM RIDER is made this SIXTH day of
FEBRUARY 2007 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Decy i, Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (tiie"Eairower”) to secure Borrower's Note to
COUNTRYWIDE HCWME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

1500 SHERIDAN RD\WUNIT 5L, WILMETTE, TL 60091-1892

(°roperty Address)
The Property includes a unit in, together vith an undivided interest in the common elements of, a
condominium project known as:
1500 SHERIDAN RD CONDOMINIUM

[Name of Condon.inium Project]
(the "Condominium Project"). If the owners association or.otter entity which acts for the Condominium
Project {the "Owners Association") holds title to property for-the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in te Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowai's obiigations under the
Condominium Project's Constituent Documents. The "Constituent Documents” {re the: () Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (iii) Crde-of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when duc. 2! dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 of 3
@9 -8R (0512)  CHL (12/05)(d)

VYMP Mortgage Selutions, Inc. Form 3140 1/01

23991° *16 550000 8R"

\
|
000100

L]

70833



(706849088 Page: 26 of 28

UNOFFICIAL COPY

DOC ID #: 00015708335502007

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i Lerder waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium irstailments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to ma'itain property insurance coverage on the Property is deemed satisfied to the extent
that the requirca Coverage is provided by the Owners Association policy.

What Lender requiies as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blenket policy.

In the event of a distrbution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, w'eier to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and.shzll be paid to Lender for application to the sums secured by the
Security Instrument, whether or not thiar cue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrcwer shall take such actions as may be reasonable to insure
that the Owners Association maintains a public-‘iability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any aviard or claim for damages, direct or consequential,
payable to Borrower in connection with any condeinpation or other taking of all or any part of the
Property, whether of the unit or of the common ¢&lemnants, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to‘Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provic'za.in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afier nsiice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or content to: (i) the abandonment or
termination of the Condeminium Project, except for abandonment or teiméiation required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Doouments if the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would pavs the effect of
rendering the public liability insurance coverage maintained by the Owners Associauc-unacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

@8R (0512)  CHL (12/05) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Gondominium Rider.

.

LAWRENCE P. BASIL - Borrower

| 3 (Seal)

B) (Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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ffij  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004001817 8C

STREET ADDRESS: 1500 SHERIDAN ROAD, 5L

CITY: WILMETTE COUNTY: COOK COUNTY
TAX NUMBER: 05-27-200-055-1064

LEGAL DESCRIPTION:

UNIT 5-L AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HERFIWNAFTER REFERRED TO AS PARCEL):

LOT 1 IN FOUFAS=STEFAN CONSOLIDATION IN THE NORTHEAST FRACTIONAL 1/4 OF SECTION
27, BEING A CORGOLIDATION OF PART OF BLOCK 2 IN THE SUBDIVISION OF BLOCKS 1 AND
2 IN GAGE'S ADDITiTwN, TO WILMETTE AND PART OF LAKOTA, ALL IN TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE/1FPIRD PRINCIPAL MERIDIAN, AND RECORDED AS DOCUMENT 20496377
IN COOK COUNTY, ILLINDIS

WHICH SURVEY IS ATTACHED A2 ZXHIBIT A TO DECLARATION QF CONDOMINIUM OWNERSHIP
MADE BY HARRIS TRUST AND SAVINGH, BANK, AS TRUSTEE UNDER TRUST NUMBER 31796
RECORDED NOVEMBER 5, 1969 IN THE OFFICE OF THE RECORDER OF CQOOK COUNTY, ILLINOIS
AS DOCUMENT 21005568 TOGETHER WITI, -ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS (EXCEPTING FROM SATL PARCEL THE PROPERTY AND SPACE COMPRISING

ALL THE UNITS THEREOF AS DEFINED AND SET-FORTH IN SAID DECLARATION AND SURVEY)
IN COOK COUNTY, ILLINOIS

LEGALD




