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MORTGAGE

THIS MORTGAGE dated February 9, 2007, is mace aid executed between Effe Milissis, ,whose address is
7302 W. Crain Street, Niles, IL 60714 (referred to La'ow as "Grantor”) and EDENS BANK, whose address is
3245 WEST LAKE AVENUE, WILMETTE, IL 600921 (reterrid to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describzd real property, together with all existing or
subsequently erected or affixed buildings, improvements and fix*ares; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis. (iicluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating t0 the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Rea! Pronerty”) located in Cook County,
State of Hlinois:

LOT 20 IN NILES TERRACE THIRD ADDITION, BEING A SUBDIVISION OF PART UF THE NORTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 24, TOGETHER WITH AN UNDIVIDED PERC=NTAGE INTEREST IN
THE COMMON ELEMENTS 41 NORTH, RANGE 12 EAST OF THE THIRD PAICIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLENOIS ON JUNE 27, 1957 AS DOCUMENT 1745658 IN COOK COUNTY . ILLINOIS.

The Real Property or its address is commonly known as 7302 W. Crain Street, Niles, IL 60714. The Real
Property tax identification number is 09-24-212-021-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grartar to make arrangements satisfactory to Lender to replace such Improvements with
Improvements-of at least equal value.

Lender’s Right t2 Fnter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable {mus to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governin.ntal Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or heresfter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such 'aw, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appe?ic, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinios; Lender’s interests in the Property are not jeopardized. Lender
may require Grantor to post adequate sccuiity or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandorer leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above i1 {his section, which from the character and use of the
Property are reasonably necessary to protect and preseive the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s aption, declare immediately due and payable
all sums secured by this Mortgage upen the sale or transfer, without tender’s prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A _"sdle or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instailrmént sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lezce-option contract, or by sale,
assignment, or transfer of any beneficiat interest in or to any land trust holding title tn the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Proper:v are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corperate surety bond or
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extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shail not be_ obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or ruying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Proreity and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or. paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date ircurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the indebledness and, at Lender's option, will (A} be payable on demand: (B) be added to
the balance of the Note and ke apportioned among and be payable with any installment payments to become
due during either {1} the termi"of any applicable insurance policy; or {2) the remaining term of the Note; or
{C} be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds'govd and marketable title of record to the Property in fee
simple, free and clear of ail liens and encumbrarices other than those set forth in the Real Property
description or in the Existing Indebtedness section beicw or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lendei in zonnection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and delivzr this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph doove, Grantor warrants and will forever
defend the title to the Property against the lawful claims of ‘all mersons. In the event any action or
proceeding is commenced that questions Grantor's title or the in‘erest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor miay’ be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or ¢zuse. to be delivered, to Lender
such instruments as Lender may request from time to time to permit such partic pation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of bz Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the
lien securing payment of an existing obligation with an account number of 5120013090543 to World
Savings described as: A Mortgage made to Wold Savings Bank FSB dated 6/30/2000 and recorded
7/18/2000 as Document No. 00532898. The existing obligation has a current principal balance of
approximately $61,158.00 and is in the original principal amount of $120,000.00. The obligation has the
following payment terms: $520.00 per Month. Grantor expressly covenants and agrees to pay, or see to
the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default




(0706808025 Page: 6 of 14

UNOFFICIAL COPY

uswalels Bupueuy e se abeblopy syl jo suoponpoudas io $81dod ‘SlediBlUN0D paINdaxa 8|y ‘iolueln
W04} UOHEZUOYINE JayLn} INOYLM pue awi Aue e ‘Aell Japuan ‘spiodal Ariodoid |2al ay) u) abebBlLiop s1U3
Buipiodas 01 uoippe U] “Aledold |BUOSIad PUB SIUSY BY1 U Jsaialul AWINDSS S JapusT anuauod pue wallaed
01 Japuel AQ paisanbai s UOIIOR JBARIBUM 8Y%E1 [|BYS J0JUBID "JOpUdT AQ isanbal uodpn  "3sasap] Alnossg

"aU) 01 9} WOJ) PAPUBLLE SB 9p0J [BISJSLILINT)
wJopun ayy Jepun Aued painodas e jo s1ybll 8yl Jo || 3ABRY |[BYS JAPUIT puUE 'SBINIX} S81IN1ISU0D Aligdold
ayl Jo Aue Judlxa Byl 0} wPwoesiby AlNOag B 2INISUOD |leys juswniasul siyj -Juswasify Alinoag

:0bebB1i0py Si4l 40 Led e aue Juswisalbe Apunoas
e se abeBuopy siyi 01 Bunejes suoisiaoid Buimoijo) 8yl "SINIWALVES ONIONYNIH ‘INJWIIHDY ALIHNDIS

sigpuan
01 AloloejSiES ALUN0aS JBylo 10 puoq Al3ins 81e0di00 UBDIYNS B 0 YSED JBpURT Ylm susodap pue
UOI0BS SUAIM PUE-sBXe] Byl Ul BA0ge paplaoid se Xxel ay) $1seluod (Z) 1o ‘lusnbuyap $awo0sq U 2i04aq
xe1 oyl sAed (L) 7125319 JO1URID SSAjUN MO[Rq paplaoid se 1nejag JO 1UBA3 Ue 10} SBIPaWal J(qejizae sii JO
[I2 Jo Aue 8S19J9X2 AUl SapusT puB ‘1NejaQ JO JUAAJ ue SB J09))8 aWIES SUl BAeY |jeysS JUasa siyl ‘aBeBlio
SIy} JO elep @yl 0} iUsiikiosgns peajoeus s| saljdde uUOIIDaS SIYl YoM 0} xel Aue J} -saxe] jusnbasqng

'lamouiog Ag speul isaleiul pue
jediounid jo siuawAed uo Jo sSsUpalgapul 8yl jo uoiuod Aue Jo e UO xel oip0ads B (¢} pue alop 8yl 0
Jjapioy 8yl Jo Japua oyl suebe giqeabieyo abebliop jo adAl siyl uo xere (g} ;abebriopy 1o 2dAl siyy Ag
pPaINoas SSaUPS)qapU| 8yl uo SluaWAed Woly JoNpap 01 PaJinbal Jo PaZUoYINg S| JBMOLIOE UDIUM JSMOLI0Y
uo xel ayoads e {z) ‘ebebliopy siylL AQ piindas sseupslgapul ayl o ped Aug 10 |2 uodn Jo abeBlioiy jo
adAl siy) uodn xey oiy0ads B (1) :sendde 2011995 SIYL YDIym O} $3XB] S1MIISUOD |leys Buimojjoj ay) ‘saxej

-abeblop siy1 BuusisiBes 1o Buipiosal Joj $831mL0 JBylo pue ‘sdwels AJRJuaWNIop ‘Sas) 'SaXE] | uoneliwl
1noyum Buipnpour ‘aBeBuopy siyl Buinuiuod so fuioaied ‘Buipiodal Ul paLIN3uL sasusdxe ||e yum aylabol
‘MOj2G PoaqUOsap Se ‘saxe} | 10) 19pusT ssinquiel jjeys sojuesn Aledold [eay 9yl uo UBil S S8pUS]
anuiuos pue 10ajiad 01 Jopua Ag paisenbal si UONDE 1EYI0 JaAslEYM DXE) pue sbeblioly siy) 01 uollippe
ul SIUBWINOOP YONS BIN0BX8 |BYS JOJUBID ‘Japua] Ag 1sendas uodn -sebieyd pue saaq 'saxe] jusund

:aBebliop $1Y1 Jo 1ed e 912 sobieyo pue seaj ‘saxel |piuswiuisach 0y Buieial
suolsiaoid Buimojjo} 8yl “SIILIMOHLINY TVINIANYIAOD A8/ S3DHVHO ANV $334 'SAXVL JO NOLLISOdiN

“UONEULWSBPUOD BYl YHM UO1I08ULCD Ul Japue Ag palindul 884 sA3ulolie pue ‘sgsuadxa ‘SIS00 3ROSR
jle Jo awAed 101je plEME 3] UBBW |BYS pJRME B} 4O spagoold 191 ey Auadold a8yl jo UOlRICISB)
Jo sedas ayl Jo sseupelqapul ayl 01 peijdde aq pleme 8Ul JO SP33D0IGILU SUL JO uonod Aue o je 1Byl
aunbal uoNoSj@ S1 18 ABW JBPUST ‘UCHEUWSPUOD Jo nalp Ul aseyound Jo Buipassoid Aue Ag e sBuipasoold
wiewop luauiwe Aq pauwapuod s Ausdold 8yl Jo ued Aue 1o (e 4| -sooatold 1eN jo uoijedyddy

‘uonedoiied yons Lwiad 01 9W1L 01 S WOy J8pus
Aq pelsanbas 8 Aeul SB UOHBIUSWNOOP PUB SIUBWINIISUL HONS Japuen 01 PAISAIIRP 4 %1 3SNED JO JaAlap
(I JOJUBID) puE ‘82I0Yd UMO S)i O |3sunod Ag Buipaasoid oyl ul payuasaidas aq o} puz Buipsadold ayl
ur sjedionied o1 papnua aq |feys Japua ing ‘Buipssadoid yons ui Aled jeuiwou 8yl 8q ABWTIONIRID  pleme
Byl UIRIGO PUB UONOE 2yl pusiep 01 Asessadsu ag Aew se sdals yans exel Apdwold jjeys Jolueis pue
‘Bunum Ui Japus Apnou Apdwold leys Jojuelny ‘pajy SI UOHRBUWISPUOD Ul Buipaanoad Aue ) -sbBupessoid

:aBeBliop s1ul jo 1ed e ae sBuipaadoid uoneuwspuod o} Buneal suolsiaroid Bumolo) 8yl "NOILYNIWIGNOD

*JapUBT 10 JUBSLOD US1ILM
soud eyl 1noyum luswsesibe ANJes Yons Aue Jepun sadueApe aimnj Aue 1dasoe Jou 1sanbar Jayusu
|[EUS JOlUBID “Jepu@T O JUASUCD USLILM Jotid BUI INOYLM PaMBUaI 1O ‘pepuslxe ‘papusLle ‘payipow
s1 yuawaaibe 1eyy yoiym Ag abebluop syl 1aao Auoud sey ydym awsalbe A1IND9s JAUI0 U0 ‘1SN
j0 pasp ‘aBebuiow Aue Jo Jp|OY By} Yim juswesibe Aue Ol JBIUB 10U [BYS JOLURID "UORBIHPON ON

‘ssaupalgapul
4yONSs 10§ SIUBWINDOP ALINO3S Aue Japun nejap Aue 10 ‘Sseupalgapul Yans BUISUSPIAB SIUBWINASUL 8L Japun

g abeq {(penunuo)) 2998vCii ‘ON ueoy
3HVYOLHOW

S Eu G TR I T P B T (52




(0706808025 Page: 7 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 11248662 (Continued) Page 7

Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact e:v a part of this Mortgage:

Further Assurpices. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by lLander, cause to be filed, recorded, refited, or rerecorded, as the case may be, at such
times and in such ofiices.and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, zesurity agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, somplete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, thisMortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage an the Property, whether now owned or hereafter acquired by Grantor.
Uniess prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. ff Grantor fails to do any of the-things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and deing all other things as may b riecessary or desirable, in Lender's sale opinion, to
accomplish the matters referred to in the preceding paragrapi:.

FULL PERFORMANCE. If Borrower and Grantor pay all the indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mor'gage. Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable staterinints of termination of any financing
statement on file evidencing Lender's security interest in the Rents and tic Personal Property. Grantor will
pay, if permitted by applicable law, any reasonable termination fee as determitied’by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower. whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lander is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any siini'ar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgirent, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's prozerty, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant {inciuding without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property apc collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lenuer's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other Lgur of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse
instruments recefved in‘payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by terants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the.zayments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights Undar this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessien st all or any part of the Property, with the power to protect and
preserve the Property, to operate the Frornerty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, -0er and above the cost of the receivership, against the
Indebtedness. The mortgagee in possessicn or-receiver may serve without bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amoun'. - Fmployment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree fare.closing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender imav- obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all @m.ounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided ir. this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grapo: hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, erder shall be free to
sell all or any part of the Property together or separately, in one sale or by separate saies’ ) Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispasition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any cother
remedy, and an election to make expenditures or to take action to perform an obligation of Grantaor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shail be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
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strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considerad
meodified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be conhsidered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or vienforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of ar.v other provision of this Mortgage.

Merger. There shaii @ no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Properly <t any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subizct to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Proparty becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or (ex.ension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waivé the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other rarty.

Waiver of Homestead Exemption. Grantor hereby releasrs-and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebrédness secured by this Mertgage.

MAXIMUM LIEN. At no time shall the principal amount of Indebté”ness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed-$7.035,000.00.

DEFINITIONS. The following capitalized words and terms shall have the fallcwirig meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amiounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms 107 ctherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commerdizi Sode:

Borrower. The word "Borrower” means Michael Jennings, Soula Jennings and Effe Milissis and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default™ means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C, Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub, L. No. 99-499 {"SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Rescurce Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homesteart Exemption for the purpose of expressly releasing and waiving all rights
and benefits of the homestead exeription laws of the State of lllinois as to all debts secured by this Mortgage.
I understand that | have no liability for any ‘'of the affirmative covenants in this Mortgage.

INDIVIDUAL ACKNOWL:=DGMENT

STATE OF % )
; ) §S
COUNTY OF M )

On this day before me, the undersigned Notary Public, personally appeared Effe Milissis, v ine known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she sigred the Mortgage
as his or her free and voluntary act and deed, for %e uses and purposes_therein mentioned.

y hand and offici al this 7"(— day of ' , 200 7

By W&ﬂ/ Residing at WA[J&J / ‘QF

Given und

7 /A T

Notary Public in and for the State of

, ' NE A POULOS *
My commission expi / ')/ 23 / ¢ . STATE OF ILLINOIS =
Y pires (/23 27 o EXPIRES 10.23:2007 |

P % g
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