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N0 MORTGAGE
|

DEFINITIONS
Words used in muitiple sections of this document are defined below and otherwords are defined in Sectiois 311,13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Seciicn 16.
(A) “Security fnstrument” means this document, which is dated MARCH 2, 2007, together with all

Riders to this document.
(B) “Borrowes” is TODD LAVIGNE AND MELANIE HARRIS, HUSBAND AND WIFE.

Borrower is the morigagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: E ”/{ /

ILUDEED ILUDEDL 0402

© 1999-2004 Online Documents, Inc. Page 1 of 12
02-28-2007 9:07

et it [P R RPN - e v e




Bt S SR e S i i o R

UNOFFICIAL COPY

LOT 42 OF THE NORTH 1/2 OF BLOCK 9 IN SUFFERN'S SUBDIVISION OF THE SOUTHWEST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 17-06-319-025-0000

CKA: 2034 W WALTON ST, CHICAGO, IL, 60622

(129905-RILC.PFD/129905-RILC/15)
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Leiderisa CORPORATION, organized and existing under the laws of
DELAW/ RE. Lender's address is 2600 W. BIG BEAVER

RD.; TriT, MICHIGAN 48084.

Lender is the rrtjagee under this Security Instrument.

(D) “Note” meaiis ing mromissory note signed by Borrower and dated MARCE 2, 2007. The Note
states that Borrower ow s Lender sk dnkxkRERhEER4RTTRe2++SIX HUNDRED EIGHTY THOUSAND AND NO/100
kkdrkhhdhkhkhrrs P s T £ 21 2 i Rt S LA A A AR bbb Dollars (U_S_ $680,000.00 )

plus interest. Borrower has wrumised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than APRIL 1, 2037. ’

(E) “Property” means the property smat is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan" means the debteviden :ed b the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under tric Seourity instrument, plus interest.

(G) “Riders” means all Riders to this Seorihinstrument that are executed by Borrower. The following Riders are tobe
executed by Borrower [check box as appleate).

L JAdjustable Rate Rider _lConaiminium Rider (Isecond Home Rider
[—IBalicon Rider [ IPianned Uri Development Rider ~ [_JOther(s) [specify]
] 1-4 Family Rider {IBiweekly :*aymunt Rider

CIV.A. Rider

(H) “Applicable Law” means all controlling applicable federz!, stz e and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as'wall s all applicable final, non-appealable judicial
opinions. ;

() “Community Association Dues, Fees, and Assessments”means all soes fees, assessments and othercharges
that are imposed on Borrower or the Property by a condominium assouiation. lomeowners agsociation or similar
organization.

(4} “Electronic Funds Transfer” means any transfer of funds, other than a frahsaction originated by check, draf, or
similar paperinstrument, which is initiated through an electronic terminal, telephonicinst/ument, computer, o magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an acce unt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers intiuted by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those iterns that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, o procecds.naid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for. (i"damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iii) conveyanse in lieu
of condemnation; of (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Propart.
(M)“Mortgage Insutance” means insurance protecting Lender against the nonpayment of, or defautt on, e‘coan.
(N) “Periodic Paymenl” means the regularly scheduled amount due for (i principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et seq) and its implementing
regulation, Regulation X (24 G.F.R. Past 3500), as they might be amended from fime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally refated mortgage joan” even if the
Loan does not qualify as a “federally related mertgage loan™ undor RESPA.

(P) “Successorin Interest of Bomrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures toLender: () the repaymentofthe Loan, and allrenewals, extensions and modifications
of the Note; and (i) the performance of Bomower's covenants and agreements unde this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ¢

© 1995-2004 Onfine Documents, inc. Page 2 of 12 JLUDEDL. 0402
: 02-28-2007 9:07




0706811153 Page: 4 of 13

UNOFFICIAL COPY

LOAN ¥: 655343343
assigns, with power of sale, the following described property located in the COUNTY
[Type of Recording Jurisdiction] of COOK [Narne of Recording Jurisdiction]:
SEE /LEF\UL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 2034 W WALTUR i, CHICAGO,
[Street] [Clty]
Wlinois 60622 {“Property Address"}:
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erectr-on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property. Alt replacem i and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate ieiby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, Zxcept for encumbrances of record.
Borrower warrants and will defend generally the title to fhe Property against all clain, and demands;, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-t nifort1 covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrewer zhall pay
when dug the principalof, and intereston, the debtevidenced bythe Note and any prepayment charges andlaed'arges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note o this Security instrument is refurned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumentbe made in one or more of the foliowing
forms, as selected by Lender: {a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
chack, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenderin accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any tights hereunder or
prejudice o its rights to refuse such paymentor partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Petiodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
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pament to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
appiystich funds or return them to Borrower. if not applied eariier, such funds will be applied to the outstanding principal
balar e vinder the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future 23aiis* Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performi(ig tre covenants and agreements secured by this Security Instrument.

2. Appiicaticn of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lerder shall be applied in the following order of priority: (2} interest due under the Note; (b) principal
due under the Note; /) “mounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order inwhich itbecam > ue. Any remaining amounts shall be applied first to late charges, second to any otheramounts
due under this Security Insi-ainent, and then to reduce the principal balance of the Note.

If Lender receives a paym<n sum Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the paymant may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstandiiig, Lender may apply any payment received from Borrower to the repayment ofthe
Periodic Payments if, and to the exie? that each payment can be paidin 1ull. To the extent that any excess exists after
the paymentis applied to the full payman?Jf ane or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shal( be arplied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds; ui Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change th: amcunt, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay i l«enier on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”) to proviaaf0r payment of amounts duefor: {a) taxes and assessments
and other items which can attain priority over this Security (nsiwment as a lien or encumbrance on the Property, (b)
leasehold payments or ground rents on the Property, if any; (¢} prerivms for any and all insurance required by Lender
under Section 5; and {d} Mortgage Insurance premiums, if any, oruny sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the ziovisions of Section 10. These items are called
“Escrow ems.” At origination or at any time duringthe term of the Loan, Lene’or niay require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts o fe oaid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obiigztion to pay the Funds for any or
all Escrow ltems. Lender may waive Borrowes’s obligation to pay to Lender Funds foranv.or all Escrow ltems atany time.
Any suchwaiver may only be inwriting. In the eventof such waiver, Borrower shall pay dire etly, when and where payable,
the amounts due for any Escrow ftems for which payment of Funds has been waived by Lena>rand, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender mayrenuire. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed '© be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used . Cection 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the umaunt due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrowe: s'all then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any ora’ =scrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) notto exceed the maximum amounta lender can require under RESPA. Lender
shall sstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are soinsured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreementis made inwriting or Applicable Law requires interestto be paid on the Funds, Lendershall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA.
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if ihere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excessunds in accordance with RESPA. ifthereis a shortage of Funds heldin escrow, as defined under RESPA, Lender
shali no’iy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortag=.i ~zcordance with RESPA, but in no more than 12 monthly payments. If there is & deficiency of Funds held
in escrow; as Jefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the an 0w t necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment’a fd of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lende:.

4. Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain piority over this Security Instrument, leasehold payments or ground rents on the Propertty,
itany, and Community Association ias, Fees, and Assessments, ifany. Tothe extentihattheseitems are Escrow ltems,
Borrower shall pay them in the miinner provided in Section 3.

Borrower shall promptly dischaige any lien which has priority over this Security instrument unless Borrower: (a)
agrees inwriting to the payment of the ohiontion secured by the lien in amanner acceptable to Lender, butonly so long
as Borrower is performing such agreement, {; contests the lien in good faith by, or defends against enforcement ofthe
fien in, legal proceedings which in Lender’, spinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such procerdngs are concluded: or (c) secures from the holder of the lien an
agreement safisfactory to Lender subordinating thi: fien 10 this Security fnstrument. i Lender determines that any part
of the Property is subject to a lien which can attain prioriy pver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days ofthe date on wicl: that natice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section A

Lender may require Borrower topay a one-time charge for ure7. estate taxverification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shallkeep the improvement.~ow existing o hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended poveiage,” and any other hazards including,
but not limited to, ¢arthquakes and floods, for which Lender requires invurance: This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender reeiires. What Lender requires pursuant
to the preceding sentences ¢an change during the term of the Loan. The ins.irac2 canier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrowel's o*oice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this toan, either: (a) a one-time
charge for flood zone determination, ceftification and tracking services; or {b} a one-tmz2 charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur
which reasonably might affect such defermination or certification. Borrower shall also be resp snsibl 2 for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the revizw 2.¢ any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obfain insurance cuyerage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any patticular type ot zraount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's euity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previousty in effect. Borrower acknowledges that the cost of theinsurance coverage so cbtained
might significantly exceed the cost ofinsurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shallbecome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrawer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the tight to hold the policies and renewal certificates. if Lender requires,
Borrower shall promply give to Lenderall receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of [oss, Borrower shall give prompt notice 1o Ihe insurance carrierand Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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pricends, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repai! ar2 restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportiinit, 1 inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
suchinspe tioh shallbeundertaken promptly. Lendermay disburse proceeds for the repairs and restoration in asingle
payment or I/« siries of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Lawrenuias interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earniv.gs on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the nurance proceeds and shall be the sole cbligation of Borrower. If the restoration or repair is
not economically feasible or ender’s security would be lessened, the insurance proceeds shallbe applied to the sums
secured by this Security Inst:ini, whether or notthen due, with the excess, if any, paid to Boirower. Such insurance
proceeds shall be applied in tite ordar provided for in Section 2.

If Borrower abandons the Prog arly, tender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respeid wishin 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiaie 4nd settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Fop b under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceer’s ii-an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrower'ssights {other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies cc /ering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insuraics proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instruni=n, “vhether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, anc us: the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall Son*.nve to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Zer der otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumsta<ds exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; lasg actions. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in cider to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is defermined purauant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propert. if damaged to avoid further
deterioration or damage. lf insurance or condemnation proceeds are paid in connectiol witn damage to, or the taking
of, the Property, Borrower shall be responsible for repaiting or restoring the Property or.ly'if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in asinale payment or in
a series of progress payments as the work is completed. I the insurance or conhdemnation prot seds ate not sufficient
to repair or restore the Property, Borrower is not refieved of Borrower’s obligation for the compledun z1 s:sh repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. it it has reasor.abiz cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice atth< ume of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or enlities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinacourate information or statements to Lender (orfailed to provide Lenderwith materialinformation)
in connection with the Loan. Material representations include, but are not limited 1o, representations concerning
Borrower’s occupancy of the Properiy as Borrower’s principal residence.

9. Protoction of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Properly and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enferce laws or regulations), of (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interestin the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare not limited to: {2) paying any sums secured by a fien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
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th Preperty andjor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securin2 the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board ur-doors and windows, drain water from pipes, efiminate building or other code violations or dangerous
conditions; 34 have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to dr40 7.nd is notunder any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actiois.# uthorized under this Section 9.

Any amounts fisbrrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument Th zse amounts shiall bear interest at the Note rate from the date of disbursement and shall be
payable, with such infiest, upon notice from Lender to Borrower requesting payment. )

if this Security Instrumeiatisona leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the ls2serold estate and interests herein conveyed or ierminate of cancel the ground
lease. Borrower shalinot, without th-2xpress written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee fitle to the Property, t1e leesehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lendeireq1 ixad Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain ths Murtjage fnsurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases 1o be aveiic uie from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately desigiated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obkiin coverage substantially equivalent to the Mortgage insurance
previously in effect, at a cost substantially equivalent 1 % cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate martgage insurer selected by Leacer/if substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay to Lender tha.a”. \cnt of the separately designated payments that were
due when the insurance coverage ceased fo be in effect, Lendér wil ascept, use and refain these payments as a non-
refundable loss reserve in fieu of Mortgage insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ullimately paid in full, and Lender shall not be rec ¥<d to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Murigage Insurance coverage (in the amount
andfor the period that Lender requires) provided by an insurer selected by Lender7gain becomes available, is obtained,
and Lender requires separately designated payments toward the premiums o Wzitgage Insurance. If Lender required
Mortgage Insurance as condition of making the Loan and Borrower was recuiizc-to make separately designated
payments toward the premiums for Mortgage Insurance, Barrower shall pay Hie riemiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, untit Lenc er's requirement for Morigage
Insurance ends in accordance with any writlen agreement between Borrower and Lender prividing for such termination
or unitil termination is required by Applicable Law. Nothing in this Section 10 affects Borrowe:’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain izose if.may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and<n=y anter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are or frins and
conditions that are satisfactory to the morigage insurer and the other party (or parties} to these agreemet.ts. (hese
agreements may require the mortgage insurer fo make payments using any source offunds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresultofthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk.in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other torms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include therightto
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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}»Suiance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were
uneamed at the lime of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedto and
shall t'e nuid to Lender,

I the 7 ror arty is damaged, such Miscellaneous Praceeds shail be applied to restoration or repair of the Property,
it the restoraticn or repair is economically feasible and Lender's security is not lessened. During such repair and

- restoration period; tender shall have the right to hold such Miscellaneous Proceeds uniil Lender has had an
opportunity to inspzct such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall"»zundertaken promptly. Lender may payfor the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to bu.nuid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Niscell2naous Proceeds. It the restoration o repaliris noteconomically feasible or Lender’s
security would be lessened, the Misc:llaneous Proceeds shail be applied to the sums secured by this Security
instrument, whether or not then duz, wiis the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Sacton.2.

Inthe event ofa total taking, destruetica, o' loss in value of the Property, the Miscellaneous Proceeds shallbe applied
fo the sums secured by this Security Instrume it whether or not then due, with the excess, if any, paid to Borrower.

inthe event ofa partialtaking, destruction, crloss i aiue ofthe Property inwhich the fair market value ofthe Property
immediately before the partial taking, destruction, or foss in value is equal to or greater than the amount of the sums
secured by this Security instrument immediately beture*iie oartial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, the sums securad Ly this Security Instrument shal} be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fracton: () the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided 0y ) the fair market value of the Proparty immediately
hefore the partial taking, destruction, or foss in value. Any balaiic stiall be paid to Borrower.

Inthe event ofa partial taking, destruction, orlossinvalue ofthe Priazatty inwhich thefair marketvalue of the Property
immediately before the partial taking, destruction, or loss in value is 58 than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by/thie Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Beiroyer that the Opposing Party (as
defined in the next sentence) offers tomake an award tosettie a claim fordamages, Boi rower fails torespond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply ti'e Miscellaneous Proceeds
gither to restoration or repair of the Property or o the sums secured by this Security Instrumen?;whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or (he pz ity against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civitor criminal, is begun that, in Lerder’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interestin the Property o fights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate a>p” ovided in
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributabie to the impairment of Lender’s interest
in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amorlization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shalinotbea waiver
of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Berrower's obligations and fiability shall be joint and several, However, any Borrower who co-signs this Security
Instram~t but does not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand.Lonvey the co-signer'sinterestinthe Property under the terms of this Security Instrument; (b) is not personally
obligated (o pry the sums secured by this Security Instument; and () agrees that Lender and any other Borrower can
agree to exter G, nodify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without fHe'en-signer’s consent.

Subjecttothe provisions of Section 18, any Successor ininterest of Borrower who assumes Borrower’s obligations
under this Security | »swument in wiiting, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Secury \nstrument. Bomower shall not be released from Bomower's obligations and liability
under this Security Instrumest “aiess Lender agrees fo such release in writing. The covenants and agreements of
this Security Instrument shali bind. {oxcept as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender maycharge Borrower fees for services performed inconnection with Borrower’s default,
for the purpose of protecting Lender's int-restin the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ fees, property ins ec' lorand valuation fees. In regard toany otherfees, the absence of express
authority in this Security Instrument to charge =-2pecific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charg) fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan s subjecttoalaw which sets maximui o7 charges, and thatlaw is finally interpreted sothat the interest
or other loan charges collected or fo be collected in colneJtion with the Loan exceed the permitted fimits, then: (a) any
such loan charge shall be reduced by the amount necese ary-io reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permidzd inits willbe refunded to Borrower. Lender may choose
to make this refund by reducingthe principal owed underthe Notz ¢ by making a direct payment to Borrower. ifarefund
reduces principal, the reduction will be treated as a partial prepayineit without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Botrower's accernce of any such refund made by direct
payment to Barrower will constitute 2 waiver of any right of action Borrow er might have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection witir s Security Instrumentmust be inwriting.
Any notice to Borrower in connection with this Security Instrument shall be d2ened 1o have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice adzress if sent by other means. Notice
to any cne Borrower shall constilute notice to all Borrowers unless Applicable Law-e; preusly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitt v notice address by notice
to Lender. Bosrower shall promply notify Lender of Borrower's change of address, If Lenidor specifies a procedure for
reporting Boirower’s change of address, then Borrower shall only report a change of addres’; thrcugh that specified
procedure. There may be only one designated notice address under this Security Instrument atacy one time. Any
notice to Lender shallbegiven by delivering it or by mailing it by firstclass rmailto Lender's address iatrd nerein unless
Lender has designated ancther address by notice to Borrower. Any hotice in connection with this Securif; Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice r(quired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the coire spond-
ing requirement under this Security fnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemned by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly orimplicitly
allow the parties toagreeby contractorit mightbesilent, but such silence shallnotbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such contlict shall notaffect other provisions of this Security Instrument or the Note which canbe given
effect without the conflicting provision.

As usedin this Security Instrument: () words ofthe masculine gender shalimean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal of beneficial interest in the Property, including, but not firnited to, those beneficial interests
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trerisferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the-wransfer of title by Bowrower at a future dateto a purchaser.

ttall orany part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person (anc a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require imriedite payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Land if such exercise is prohibited by Applicable Law.

If Lender exarcioes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period -

of not less than 30 4aVs from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sect by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke =7y remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Peinstata After Acceleration. If Borrower meets certain conditions, Borrower shallhave
the right to have enforcement of th's Seturity Instrument discontinued at any time prior to the earfiest of: (a) five days
before sale of the Property pursuanitn Seotion 22 ot this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Bl srower’s right o reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those conditions are that Borrowe ' [z} pays Lender all sums which then woutd be due under this Security
Instrument and the Note as if no acceleraticn-had occurred: (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enfrraing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection ¢nd v Juation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and sighte vrler this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's irterest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums sect red ov this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender mzy r¢ aquire that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by vender: (a) cash; (b) money order; () certified
check, bank check, freasurer's check or cashier’s check, provided anv.such check is drawn uponan institution whose
deposits are insured by a federal agency, instrumentality or entity; < {4} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations seciired hiersby shall remain fully effective as if
no acceleration had occurred. However, this right toreinstate shalt not apply Inine case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nc'e o'a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior nc tice'to Borrower. A sale might
vesultin a change in the entity (known as the "Loan Servicer") that collects Periodic Paymen's due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations unoc the Mote, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Service' unre'atedtoa sale of
the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the chiange amich will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Noteis sold and ther=a*e: the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations in Poirower
will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other parly (with such notice given in compliance with the requirements of Section
15) of such alleged breach and atforded the other party hereto areasonable period after the giving of such notice to take
corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes ofthis paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 29 and the netice of acceleration given to Borrower pursuant io Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21 {a} “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, orwastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; {b) “Environmental Law” means federal
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lov’s and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmantal Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise Lirger an Environmental Cleanup.

Borrov et ¢ yall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to raes se any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone else
to do, anything: 2fiecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Consitich, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adverse'vasects the value of the Property. Thepreceding iwo sentences shall not apply to the presence,
use, or storage on the Prozeity of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resider.dzluses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer procucts).

Borrower shall promptly give Liande written notice of (a) any investigation, claim, demand, fawsuit or other action
by any governmental of regulatory ager.ey or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hu.s actual knowledge, {b) any Environmental Condition, including but not
limited to, any spifling, leaking, discharg?, rrlesse or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or refriscof a Hazardous Substance which adversely afiects the value of the
Property. if Borrower learns, or is nofified by aily gorzmmmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Sub ;tanc s affecting the Property is necessary, Borrower shall promptly
take ali necessary remedial actions in accordance wits Esivironmental Law. Nothing herein shall create any obligation
on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender furithar ¢/ venant and agree as foliows:

22 Acceleration; Remedies. Lender shall give noticeto Boroyier prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumer ¢ {sut not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: () the default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice s given to Borrower, by which the
default must be cured; and (d) that failure 1o cure the default on or befor~ tha date specified in the notice may
resultin acceleration of the sums secured by this Security Instrumant, for :civstire by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rightto relnst-ie after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or ar y olner defense of Borrower
to acceleration and foreclosure. If the defaultis not cured on or before the date specific d in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Sesarity !nstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender sh W be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, includit.g, o1 not limited to,
reasonable attorneys” fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releacs ¥iis Security
Instrument. Borrower shall pay any recordation costs. Lender may ¢charge Borrower a fee for releasing this Cacurity
Instrument, but only ifthe feeis paid to a third party for services rendered and the charging of the fee is permiited/under
Applicable Law.

24. Waiver of Homestead. In accordance with lifincis taw, the Borrower hereby releases and waives all rights under
and by virtue of the illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrawer has obtained insurance as required by Borrower's and
Lender's agreament, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs ofthat
insurance, including interest and any other charges tender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s fotal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrurmant and in any Rider executed by Borrower and recorded with it.

L
__l_ﬁlf/. S é; Qﬂ/ (Seal) ) ; ___ (seal)

TODD LAVIGN& IE

State of ILLIN&I& L{\n
County of: s

The foregoing instrumert wes acknowledged before me this ‘77\2/[0? ’ (date)
by TODD LAVIGNE AND MELANIS HPRRIS (name of person acknowledged).

(Signature of Person Takin

s

wmm 4 (Serial Number, if any)
GRISEL MARTINEZ

NOTARY. PUBLIC - STATE OF ILLINOIS Q/\»M\\&S\V‘}\ ‘?‘6 e
MY COMMIBMION EXPIRES: 12105/10 .
V2| & \[®
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