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SUBORDINATION AGREEMENT

NOTICE: THIS SUBUADINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECEMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER QR JATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 24t dayof January _, 2007__ by

___Richard Grossman ~and _ Denisc M, Grossman , Owner(s) of the land hereinafter
described and hereinafler referred to as “Owner” &nd

Citibank N.A successor by merger to Citibank F.S.B, prescntowner and holder of the mortgage or deed of trust
and related note first hereinafter described and hereinafter refeirzd to as “Creditor.”

WITNESSETH
To secure a note in the sum of $ 25,000 cdated  12/9/05 | infaver of Creditor, which mortgage or
deed of trust was recorded on__ 1/19/06  , in Book , Page , and/or Inctrument

# 0601949087 -, in the Official Records of the Town and

WHEREAS, Owner has executed a mortgage or deed of trust and a related note i a sum not greater fuan

$_ 278,000, infavor of<S¥me Rear ClAsE Bawik hereinafter referred to as “Lender”, payablc with
interest and upon the terms and conditions described therein, which mortgage or deed of trust is to be recqided
concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land herein before described,
prior and superior to the lien or charge of the mortgage or deed of trust first above mentioned; and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE ,
oL RO O

OlemdlS 1%



0707121000 Page: 2 of &

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same 15 a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of frust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust n favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor abore.mentioned.

NOW, THEREFGRE; i consideration of the mutual benefits accruing to the parties hereto and other vaiuable
consideration, the recsiptand sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loat-arove referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage or deed ol trust securing said note in favor of Lender, shall unconditionally be and remain at
all times a lien or charge oir'the praperty therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in faver o7 e Creditor first above mentioned.

(2) That Lender would not make its loan ahove described without this subordination agreement.

(3) That this agreement shall be the whole and orly “greement with regard to the subordination of the lien or charge
of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien or charge of the
mortgage or deed of trust in favor of the Lender abov. retzrred to and shall supersede and cancel, but only
insofar as would affect the priority between the mortgages-or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, but nit limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first abeveiantioned, which provide for the subordination
of the lien or charge thereof to another mortgage or deed of trustio pother mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

{a) It consents to and approves (i) all provisions of the mortgage or deed of trust aiv. the related note mn favor of
Lender above referred to, and (ii) all agreements, imcluding but not limited to any l9an or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursernents pursuant to any such agreement is under no obligation or/duty to, nor has
Lender represented that it will see to the application of such procesds by the person or persous w wiom Lender
disburses such proceeds and any application or use of such proceeds for purposes other that those jrovided for
in such agreements shall not defeat the subordination herein made in whole or part;

(c) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the morigage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in
favar of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and

- parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

(d) Ifrequested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in faver of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of
Lender above refetred to.
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CREDITOR:

Ciiibank N.A

Prigtéd Name _* Cindi Tredwéy
Title Assistart Vice-President

OWNER:
Pnnéed Name ;iﬁ,wﬂ?/ 2yt £6
Title

i 7 ; /% /f’ﬁfn-,d'“fq ")
Printed Name /] ;20 2 S ',;'1«7 J
Title ! ' v

(ALL SIGNATURES MUST BEACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF (HI AGREEMENT, THE PARTIES
~ CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSQURI )

County of ST.LOUIS ) 8s.

On 1/24/07 |, before me, _Irank Prewitt personally appeared _Cindi Tredway ,
_ Assistant Vice-President  of

Citibank N.A

personally known to me (or proved to me on the basis of satisfactory ev1dence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon hehalf of which the person(s) acted, execuied the instrument,

ﬂﬂ// i

Notary ]'blblic in safd County and State

Witness my hand and official seal.

FRANK PREWATT
Notary Public - State of Missouri
County of St. Louis
My Commission Expires May 12, 2007
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STATE OF V

)
County of [(/y%) Ss.
" g m </ L5 20T , before | m,
% o - personally appeared
e v sp /7Mrfﬁ%/ ad S retest G SS frn

whose namc(s) isfare subscribed to the within instrument and aclﬂlowlcdgcd to me that he/she/th
executed the same in his/her/tfeir duthorized capacity(ies), and that by hls/her/thﬁ_lén_afurc{s) on the
instrument the person(s), or the @ity upon behalf of which the person(s) acted, exectited The instrument.

Witness my hand and official seal.

Notary Public in said County and State

OFFICIAL SEAL
FOBFRAT.B. BROMBERG :
¥ NOTAT#1/4UIC, STATE OF ILLINOIS
¥ MY COMMISION EXPIRES 0603110
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LEGAL DESCRIPTION

(FTWR06760

LOT 1 IN HOLLYWOODS RESUBDIVISION, BEING A RESUBDIVISION OF LOTS 49 TO 64
IN REINBERGS NORTH CHANNEL SUBDIVISION 2, IN THE SOUTHWEST 1/4 RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH AND SOUTH OF THE INDIAN
BOUNDARY LINE, ACCORDING TO THE PLAT THEREOF REGISTERED AS DOCUMENT
1355509, IN COOK COUNTY, ILLINOIS. '



