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MORTGAGE
DEFINITIONS

Words used in multiple sections of this doctment are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regaraiig the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document,vhich is dated .................. 02:21-2007....................
together with all Riders to this document.

(B) "Borrower" is LISA C. MCADAM and WILLIAM & MCADAM. WIFE AND HUSBAND, AS TENANTS BY

..............................................................................................................

...........................................................................................................................................

Borrower is the mortgagor under this Security Instrument.

(€) "Lender” is OSWEGQ. COMMUNITY. BANK .............cc. .
Lender is a Corporation.... ... U b et e e e organized and
existing under the laws of the. state of llinais......... ... .. e . Lender's address is
£.Q..BOX.1070./10 S, MADISON.ST.. OSWEGO, IL.. BOBA3. . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 02:21-2007............ ... :
The Note states that Borrower owes Lender fifty, theusand.and no/100............. 0o, T
......................................................... Dollars (U.S. § ®0,000.00.............0) plas-interest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not iate; <ian ..02:21:2017 ..
(E) "Property" means the property that is described below under the heading "Transter -of Rights in the
Property."

(¥) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 1o be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [0 Condominium Rider 0 Second Home Rider
[ Balloon Rider [J Planned Unit Development Rider [ Other(s) [specify] .....................
[J 1-4 Family Rider U Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local Statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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THIS SECURITY INS_TRUMENT_ combines uniform covenants for national vse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
%stituftion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds

ransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as.may be designated by Lender in accordance with the notice provisions in Section 15. Lender
nay return any-payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender m2y accept any payment or partial payment insufficient fo bring the Loan current, without waiver
of any rights hereurde: or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduierd due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrswer makes payment to bring the Loan current. If Borrower does not do so within

foreclosure. No offset or claim waie) corrower might have now or in the future against Lender shall relieve
Borrower from making payments du¢ under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security I strument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amouris due under Section 3, Such payments shali be applied to each
Periodic Payment in the order in which it becanie duc. Any remaining amounts shall be applied first to late
ch::hrlgels\i second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a Geitnquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appiied ‘o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of oue or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shal] be zpplied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous  Froceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic' Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ameuits due for: (a) taxes and
assessments and other items which can attain priority over this Security instrument a. a liea or encumbrance on
the Property; (b) leasehoid payments or ground rents on the Property, if any; (c) preiniams for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if-any, or any sums
payabie by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accsdance with the
provisions of Section 10. These items are called "Escrow Items." Al origination or at any time-during the term
of the Loan, Lender may require that Community Association Dues, Iees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shal] pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such wajver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section § 1o repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,
ILLINOIS —Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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 All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to dlsappr_oye such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender.shall have the right to hold the policies and renewal certificates. If Lender

obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, o1 other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole sbligation of Borrower, If the restoration or repair is not economically feasible or Lender's
security would be lecsened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether o/ nst then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order proviced for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doss not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Jender may negotiate and seitle the claim. The 30-day period will begin when
the notice is given. In either event, urif Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's 7igiits to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Rorrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage Of (h¢ Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts linpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establich, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, ‘or v=less extenuating circumstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property:-Inspections. Borrower shall pot destroy,
damage or impair the Property, allow the Property to deteriorate or omuipit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the prozerty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it 1s.derermined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaiiing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compieted: If the insurance or
condemnation proceeds are not sufficient to Iepair or restore the Property, Borrowsr ‘is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumept. If (a)

Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is Teasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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had an Opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2
single disbursement or in a series of Progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota] taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the su:uiz secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value ¢1 the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Bo:zrower,

In the event of « partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatcly. before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately Vefore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the 'Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suns are then due.

If the Property is abandoned ty Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senferce’ offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the cate the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either io restoration.or repair of the Property or to the sums secured by this Security
[nstrument, whether or not then dye. "Oppcsing. Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has 4 ight of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actien or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Popurty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument.. Besrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing fy2 action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Properiy.or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. ¢ rieceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration (r repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumer: granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shail not be required to commence proceedings ag-inst any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any -5recessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without iimitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower of /n damounts less than
the amount then due, shail not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees that Borrower's obligations and liability shall be joint and several. Howew?r, any Bprrower' who co-signs

that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees 10 such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. _ _ .

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security

3014 1/01
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form

Bankars Systems, Inc., St. Cloud, MN Form ME-1-IL 10/18/2000 {page 7 of 10 pages)



0707134085 Page: 8 of 10

UNOFFICIAL COPY

- (sa8nd py Jo g Sud) QOCZIALIOL NI WHod NI 'PTEl s aup swEkshy SiiU]
INIWNYLISNL WHOHIND oe|y 2ippaid/eeiy auey —Ajwed a1buIs —SIONITT

10/1 P1OE W0

AIn2ag ST AQ paInods suwins S fed o1 uonedigo $ Jamoliog pue quatunnsu]  Amoag sigy Japun S
pue AadoId ayi UT 18I S, 19pUF] Jei) 2Insse 01 dambal A]QpuOSRaI ABMI 1OPUA] S€ UONOE Yans soyel (p) pue
QUaTINLISU] A1INo3g Si) Iapun siydu pue Aupdoid dg) Ul 1Sai s 1apua] Sunoxoad jo asodind 2y 10] palmoul
§09] 1OYI0 pue ‘s3d] UOTEN[EA pU¥ uondadsu fuadoxd “sagp sAsWIONE AQRUOSEIL ‘o) paymwl| 10U Inq “FUIpnioul
“uaumMNSY[ A11ndag Iyl SUIdIoJUa Ul paLmou sasuadxa e shrd (9) ‘SIUAMIRIFR 1O STUBUDSAOD JAUO Aue Jo ynejap
fue sa1m0 (Q) SpaLInod0 PRy UOTRIR[RIIR OU L 5E 210N 3U) pue WAWNNS] ANI3g I Lopun anp 3g pinom uayl
(oIyM swns [[e IapU] shed () :19m0110¢] T 18 SUODIPUOD asoy, “wauInnsu] AJLNods stp FwpIofud Wwawm3pn]
v Jo Anus (9) 10 EswAl 01 JEL §,19M01I0g JO UOTIEUIULIA 24 j07 Ajoads BT Me] ajaeonddy e potad
10 yons (q) HUILILIST] £Unoag sup jo 7y uondeg 01 wensind Auadord aus Jo dtes 210j3q sAep aayy (®) o
18a1[IRa 9y 0 Jolxd oum ATe 18 PONUNUOISIP JUAWNNST] AILINADG SI JO JISWANIONS dARY 01 Y311 3 dAkY [[BYS
TOMOLIOY “SUOHIPUOD UTELIA) $199W0 JaM01iog I ‘HONEIBAIIY 1Y 2Esudy 0} 1ySny s, 1moLiog 61
‘ [OMOLIOF U0 PURUIAP 10 3010
197Ny JNOYILAM Woranansu| Aumnoag st Aq poniutiad satpawdl Aue YOAU Kewr Japua] ‘porrad sy Jo notnerdxs
afp o) 1otid sTHs 36 fed o) spre] Jamoliog J] usInIsul Ajunoag syl A paIndas sums [ie Aed jsnul JamoIIoyg
YOIy WYNA G TONMIG UNA 30UEPIOOIT UL TAALS ST 30U Y1 NEP 3 woly sAep Of URY $s3] 10U JO pouad e
apia0id [[BYUS 900U i+ UONRISINE JO 391100 JIMOLIOF AT {[BYS [3PU] ‘uondo SIT) $a8103X 1BPU] 1
e agranddy Aq panqigold ST 9SIDIOX YINS 1 1apud'] £q PASIIIXD 3G 10U TfRUS wondo STy I9AMMOH
quatunnsu] AIUN23§ SIYL g, paImods sWns [i¥ jo oy ur jueuwided S1RIpIWL annbas Aew HPUS] JUISUGD
uonum 1oud § 13pUT MOYILA (polIajsuen 10 PJOS ST I9MOLIOY Ul 1SAIUT [BIDIJAUSQ B pUR vosiad [RIMGRU ®
10U ST 10m0110g J1 J0) PIIIaJsue.1.20 PJos st futado1g oy ut 81| AUE 10 fi1adorg o jo yed Aue 10 {je 1]
-yaseypInd 0] 2170 2Imnj B 18 10401104 £q a0 JO 13JsTRL U ST YIYA JO UL I USWIAITE
MOIDS3 IO 10RITOD S3IRS JUSWI[[R,SI, »paap IO} 1ORNUOD ‘pasp 10 puOq B UL PILIdjsuenl $1S2IJUL  [BIANIOU
a50T) ‘0} paNuIL| j0u g ‘Swpnjour ‘A11~dold ok ul Isarul [eoLjauag 10 [E39] Aue sueowr  Ayadord o W
15oI9)U], ‘g1 UONJIE STY) UL Pasn Sy "JeAoLIoq u1 J$3193u] [epIjIURg € 10 f13adoag ay) Jo Jajsueld], “§1
JUOWINIISU] AIN2AS SIYY JO puR ANON =4 JO £don ouo uaAIS o [TeUs Iam0l10g +£don) s, 1amoaa0q L]
wonoe AUe 9yel O noneSHq0 Aue N0t TTONAISIP [0S $9AI3 , Aewr, plom 37} (9) pue ‘ps1aA 2014 pue [eInjd
1) Opnjoul pue UBdUI [[eYs Te[nSuts auy ur spIoAs L) ‘1opusd SUTUTIO) ST JO SPIOM 10 SPIOA 1amat Suipuodsarrod
apnpoul pue URduUL J{EYS 1apuad aur[mosew A JO_.SPIoM (v) uomnusu] AINOAG SW Ul pIsh S
ors1401d SUNSIUD Y MOYIA 153,13 UOAIS 2 UED UDIYM SI0N ) IO JUSWNNST] AnInoag sup
70 STOISTA0Id JAYO 10334k 10U TjelS WVIGUOd Gons ‘me | Hgeoddy Uila SIOTTUoY 20N A O juawAnsy] ANnoag
STY1 JO ASNR[D IO uoisiA0id AUE 1RY) JUSAD A U] IIRLTID £q uowaaife 1sutede gorgrgold B se pannsuod g
JOU [[BYS 20UITIS YaNs Ing WIS 34 St 11 Jo 10enued Aq ~arZe 0] sanzed ay) moj[e Aprardun 1o Apondxa BT
aey o[qeonddy me] ajgeoryddy Jo SUONEIWIY DUE soRNNLI Aue O) 10alqns 1 JUSWRNSU Aunoag sigt
Ul PAIBIUOD STONESTQ0 PUT sgFu [y -pateao] st Axadold ay yorus Ul TONIPSLIN 3U1 JO e ) PUE ME[ [BI3DA)
£q powIdaa0s aq J[PYS JUIUNNST Anmaag S, "UOLRMISUO] JO $a[N - AN[IRIDAIS ‘MEB'] Buruiasos) "9
JuaWInAISU] A9 Syl
15pun JTAwRJInbal Surpuodsaiios dyy AJses (Tin uswannbal me| AqeAady A ‘ME] ajqemiddy 1apun pamnbai
os[e I juamnnsu] AINd3g SIp £q panmbal aonou Aue Jj "IApO] £q pepana1 Ajemioe nun 1opuYy 0} UaATE
139Q JABY O) PIWAIP 3q JoU J[RYS UdWNSU] AInoag S A TONOATTOD KT 2nou Auy “IMOLIDg 0] 930U
£q SS2IppE 13YIOUE pINUTISIp SeU LapU] SSa[UN UT21AY PAIRIS SSIPPE § 19PLY a1 [l §sE[D 18I £q 1t Burreur
£q 10 1 SuaAlEp AQ waAlf aq [[eys Iopue oy vnad fuy oum 2uo Aue 127 109MNNASY] Aunoag sIq Tapun
§SAIPPE A0TI0U PIARUTISIP AUO AJuo 2q Aewr 21a4], -aanpaooid paygroads el YSnoI) $32Ippe jO J3URYD © uodas
A0 [[BUS JOMOLIOE TR “SS3APPE JO aFueyn s Jamodzog Fuiaodar Joj ampasoid vreardads JOpU J] TSSAIPPR
10 28UBYD §,40M01I0Y JO L1OPUY] Amou Apdwoid [reus Iomortog "1apuY| 0 2500 A AS7IppE AVUOT NSRS
¢ porRuSIsop SeY IOMOLIOg SSA[UN SSAUPPY f11adosg am aq [[eYS SSAIPPE 210U Y], ISIAILY) sonmbal A[ssaidx?
e o[qeonddy ssaqun s1smol10g B 01 3oKoU AMHSUOD [BYS 19MO1I0¢ U0 fUe 01 20T0N. “SUBWE JOUR0 AQ
JU3S J1 SSAIPPE 010U §,TIMO1I0F O PAISALDD A[[emioe Udym JO [reu SSepd 1S11 £q poIeTl UAYM JaMOLIoH 01 TN
U23q 2ABY 0] PAWIIP 3q [[BYS JUIUNISU ANIN0ag SHY) UM UONJAUUOD UL ISMOLIOH 0] aonou AUy CSUnUm W
2Q 1SNUG UAWNIISU] AJLN23ag S QA TOTIIUOI o1 1Dpuy] 10 Iamoliog Aq UATS $2IT0U [TV *SIMON ST
-231RUDIDA0 UONS JO N0 SUISLIR JARY TYSTIE JAMOII0F WONOE JO 1081
fue JO IoATeA B JIMIISTOD I8 IPMOLIOY O juawAed joamp £q apewl pungal {ons Aue jo soueidanae s Iamollog
‘(910N 9 Japun 10Y poptaoid st ad1eya juaikedaid ® j0u 10 JaYIAYM) ATIRYD mamiedaid Aue jnoyim juswAedard
[erued ® Se pajean aq [[ia UONINPal Y3 ‘fediourid $3onpal puryal e J[ "1oMOII0H o1 Juowded 10011p v Sunjew Aq
10 910N ) JIpun pamo [edisund oy Suranpal Aq punjal sy el 0] ISO0YD Aewi Jopua] fomoliog O} papunjal
aq [ sy panmurrad papasdxd UM JOMOII0g WO PAdaflod Apeal[e Sulns fue (q) pue iy panrwiad
ay) 0} 9FTEYD SY) JDONPAI 03 ATRSSIIOU WNOWE ) £q poonpar aq J[eys dFIeHd UEO[ [INS Aue {(®) ‘uayp ‘suwy
panmuad 3Y) Padvxd UL ) A UONIIUUOS T} PAINAOD 3q 0] 10 PRI $afreyd Uro] JOUIO 10 1SAIANW A
1B o8 pajpadioum Ajjedly st mel 181 pue ‘§a81Ry0 URO[ INIXEIN $138 GOIYM ME] B O 1oalgns s1 ueo ] A J
] 9lqeaiddy AQ 10 JuaWnASU] Anoag sty Ag pangiyosd
£qssoxdxo oxe jet $a9] AFIRYD 10U ARUIL JOPUAT “93) UMS jo SwdIeyd Ay uo uoniqiyoad ® sB pansuod g jou
[TeUs JamoLiog 0) 393) aif1oads v 35182 0] JUSWIMISU] Aunoag sup ui AjpIoyIne gsa1dxa JO 30UASQR ) 5] IAYO
Aue 0] pIedal U] "$37] UOURN[EA PUE pondadsw A1sadoud ‘seay  sAduIONE "0} PAAL] 10U NG -FaIpnpoul JUAUINIISH]

PR i BNt 1P




0707134085 Page: 9 of 10

UNOFFICIAL COPY

Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that ‘Borrower pay such reinstatement sums and €Xpenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations’ secured hereby shall remain fully effective as if no accelération had occurred. However, this right to
reinstate shall ot apply in the case of acceleration under Section 18.

*20."8ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A

Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bor;ower will be given written

servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the riostgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a suceassor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by

Neither Borrowe: ynor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or ‘the’ zember of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges thai the other party has breached any provision of, or any duty owed by reason of. this
Security Instrument, until svéh’ Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremsiits of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving (of uch notice to take corrective action. If Applicable Law provides a time
period which must elapse before certzin action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice ‘of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective actiog raovisions of this Section 20.

21. Hazardous Substances. As used in i« Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants;- or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or (toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formuldzhyde, and radioactive materials; (b) "Environmenta]
Law" means federal laws and laws of the Jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup” includss any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanun,

Borrower shall not cause or permit the presence, use, disposal, 'storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in-the Property. Borrower shall not do, nor
allow anyone e¢lse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the preseuce._use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The nreceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of j{azardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products),

Borrower shail promptly give Lender written notice of (a) any investigation, clair, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Propercy and any Hazardous
Substance or Environmental Law of which Borrower has actual konowiedge, (b) any Enviromaental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release ol any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions I accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the Qefaplt; '(b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

Form 3014 1/01
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