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DEFINITIONS

Words used in multiple sections of this document arc Jefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding <n¢ usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Fel ruary 28, 2007
together with all Riders to this document.
(B) "Borrower" is Carlos Perez, A Married Man

Borrower is the mortgagor undet this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000594535 0C

STREET ADDRESS: 1737 S. DES PLAINES

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-21-305-019-0000

LEGAL DESCRIPTION:

LOT 21 IN SUB-LOT 1 IN WEBSTER'S SUBDIVISION OF LOTS 3 AND 4 IN BLOCK 45 IN
CANAL TRUSTEFS. SUBDIVISION OF THE WEST 1/2 AND SO MUCH OF THE SOUTHEAST 1/4 AS
LIES WEST OfF TdE SOUTH BRANCH CF THE CHICAGO RIVER OF SECTION 21, TOWNSHIP 339
NORTH, RANGE i4, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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(D) "Lender” is GreenPoint Mortgage Funding, Inc.

Lender is a Corporation
organized and existing under the laws of the State of New York
Lender's address is 100 Wood Hollow Drive, Novato, CA 94945

{E) "Note" means the promissory note signed by Borrower and dated February 28, 2007

The Note states that Borrower owes Lender two hundred seventy-seven thousand six
hundred and 00/100 Dollars
(U.8. $277,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2037 .

(F) "Preperty" means the property that is described below under the heading "Transfer of Rights in the
Property. "

(G) "Loan" me2isthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,/2nd all sums due under this Security Instrument, plus interest.

(H) "Riders" meant ali Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed Ly, Borrower [check box as applicable]:

ix] Adjustable Rate Rige: L__! Condominium Rider [__] Second Home Rider
Batloon Rider [ 1 »1xaned Unit Development Rider (x]1-4 Family Rider
[ ] VA Rider [_| Biwezkly Payment Rider [ Other(s) [specify]

] Occupancy Rider [ Intérim interest Rider

(T) "Applicable Law" means all controlting applicable federal, state and local statmtes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(& "Community Association Dues, Fees, and Asscsunsnts" means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Propeey by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fupas, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated t'rgugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ar.chorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poirt-vi-sale transfers, awtomated teller
machine transactions, transfers initiated by telephone, wire transfer,, ind automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of dalnages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ‘n Szction 5) for: (i)
damage to, or destruction of, the Property, (i) condemnation or other taking of ali.or puy part of the
Property; (iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o1 dctault on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally rclated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:
Lot 21/in Sub-lot 1 in Webster's Subdivision of Lots 3 and 4 in block 45
in Canal 4rustees Subdivision of the west 1/2 and so much of the
southeast 1/4-as lies west of the south branch of the Chicago River of
Seation 21,/ Prenship 39 North, Range 14, East of the Third Principal
Meridian, in Cosy County, Illinois.

Parcel ID Number; 17-21-305-019-0000 which currently has the address of
1737 5 Desplaines Street [Street)
Chicago [Cityl. Illingis 60616 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter c¢ricted on the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the propezey. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MEE'S holds only legal title
10 the interests granted by Borrower in this Security Instrument, but, if necessary 1o somply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the 1ight” (n exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Frojwrty, and to
take any action requircd of Lender including, but not limited to, releasing and cancelitig ehis Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop L%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in on¢ or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
payments 1i:-<ne future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If‘each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappticd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreri, I Eorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return therito Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under in¢’ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the'{uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrur.cnt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note, (b) principal due under .bo Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tne order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any” othizr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Petiodic Payment which includes a
sufficient amount to pay any late charge due, the paymen: maa” be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiwg ' Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 27 to the extent that, each payment can be
paid in full. To the extent that any excess cxists after the payment i¢ appied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges chie. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellancous Precisds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer: o amounts due
for; (a) taxes and assessments and other items which can attain priority over this Security Yustrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage incurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shatl pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Iems or otherwise in accordance with Applicable
Law.

The Funds shali’ %< held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity«ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bask. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or'verifi:ing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b: puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boiror/e: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST A If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moxfhly payments.

Upon payment in full of all sums secured by this Security Instrumert, Lender shall promptly refund
10 Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lessenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuwus, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided »a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insimiment unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner aco:ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Porrewer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior;, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably mighi affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone uetermination resulting from an objection by Borrower.

If Borrower fails to-:unaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giea'er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.“#ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana shaii be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard wror'gage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shail have tiie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder all receipts of paid preminms and
rencwal notices. If Borrower obtains any form of insurance coverage, rot-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a siapdard mortgage clause and
shall name Lender as mortgagee and/ot as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cari'er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borror+or otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required »v-Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically {easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arwun.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withan u# days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzcwcr'e principal residence for at least one year after the date of occapancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a’e beyond Borrower's control.

7. Preservation, RMaintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair e Peoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i=-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from eteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that ieprir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage« fu avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insarance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Dorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries npon-2.ul insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits oa the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection sperisving such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defanlt if, Guring the Loan application
process, Borrower or any persons or cntities acting at the direction of Beiiwwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ov statements to Lender
(or failed to provide Lender with material information) in connection with #le  Loan. Material
representations include, but are not limited to, representations concerning Borrower's socupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ) there
is a legal proceeding that might significantly affect Lender's imterest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reascnable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.

v If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bertower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender 2z12ex to the merger in writing,

10, Meitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal. pay.the premiums required to maintain the Mertgage Insurance in effect. If, for any reason,
the Mortgage Inzareace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svch insurance and Borrower was required to make separately designated payments
toward the premiums< tor Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to.pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resérv: in lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact 1kat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earpiygs on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insarance coverage i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the preminms for ortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Dor:ower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘nun-icfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas:s. he Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'mel a party to the Mortgage
Insurance.

Mortgage insurcrs ¢valuate their total risk on all such insurance in force from: time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other nar.y{or parties) to
these agreements. These agreements may require the mortgage insurer to make payments asiag any source
of funds that the mortgage insurer may have available (which may include funds obtained fron Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rainsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a pertion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insnrance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shatl be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repait and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's suusfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana-iestoration in a single disbursement or in a series of progress payments as the work is
completed. Unlacs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous' Pzozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piocseds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mitctlipneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a total faxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-snins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcie 'he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediatcly before the partial
taking, destruction, or loss in value, unless Zsrtower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividcd ov (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin-value. Any balance shall be paid to Borrower.

In the eveni of a partial taking, destruction, or loss 11.7alie of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons rocseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gus.

If the Property is abandoned by Borrower, or if, after notice t% Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarg 40 sattle a claam for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iv iven, Lender is anthorized
to collect and apply the Miscellaneons Proceeds either to restoration or repair of tue Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is »ezun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment <f Cender's
inierest in the Property or rights under this Security Instroment. Borrower can cure such a defau!t and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a raling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid io Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amontization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; wnd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomamodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's conesot,

Subject to/the provisions of Section 18, any Successor in Interest of Borrower who assames
Borrower's obligaticns vader this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 2uc benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lability under this Security Instrnment unless Lender agrees to such release in
writing. The covenants and pgreements of this Security Inmstrument shall bind (except as provided in
Section 20) and benefit the succissors and assigns of Lender.

14, Loan Charges. Lender m.uy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lirytad to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of vxreess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a protibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Listrument or by Applicable Law.

If the Loan is subject to a law which sets maximur: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be‘collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ba riduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect<d {rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to (nzke this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower~If a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepturce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burzower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tiis Security Instroment
must be in writing. Any notice to Borrower in connection with this Security Instrunient chall be deemed to
have been given to Borrower when mailed by first class mail or when acmally delivere] io Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o 7il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propcrty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skafl nrompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eoizower's
change of address, then Borrower shall only report a change of address ihrough that specified procedure.
There may be only one designated notice address under this Security Instrumemt at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrumemnt or the Note which can be
given effect without the conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresporiding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18." 1vunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in zne Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benelicia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemezd, toe.intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person’ aru 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consemt, Lender rizy require immediate payment in full of all sums secured by this Security
Instrument. However, this opiun shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option ‘Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thit poriod, Lender may invoke amy remedies permitted by this
Security Instrument without further notice or Gemand on Borrower.

19. Borrower's Right to Reinstate After Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of-this Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of the/Property pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (c) emtry of a judgment enforcing this Secrigty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due Gnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-uther ~cvenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but no« limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurted for.tos-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak~zc such action as Lender may
reasonably require to assure that Lender's interest in the Property and sights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirumemt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel:ctec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cicc!., zrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inturimentality or
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Initrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoveevar, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neithet Borrower not Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereio a reasonable period after the giving of such notice to take corrective action, If
Applicab}s Law provides a time period which must elapse before certain action can be taken, that time
period will k< deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tc_cuars given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstantin-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of s Saction 20.

21. Hazardous Subsiances. As used in this Section 21 (a) "Hazardous Substances" are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kzrosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, ma‘eria's containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Zav’s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental provzction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as” icfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contsibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uge, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o .er in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (32)/(hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dv<ia the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, wse, or storage on the Monerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor:nal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances inconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claizi,demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actuwal knowlzdse, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas: oi threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forencsv.re, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may renuire immediate payment in full of all sums secured by this Security Instrument
without further d~mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles to/collect all expenses inenrred in pursuing the remedies provided in this Section 22,
including, but not kmgt=d to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon-payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrowe! sl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law,

24, Waiver of Homestead. In accorcdance with Illinois taw, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmant with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriowe's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iz connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' s apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihat insarance, including interest
and any other charges Lender may impose in connection with the placemer: oI he insnrance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insimance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insnrance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Jﬂ (// p / (Seal)

Carlos erez Borrower

(Seal)

«Borrower

(Seal) (Seal)

- Borrower -Borrower
(Seal} (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Du P < County ss:
I \/éb(:’% (i QUB'L , a Notary Public in and for said county and
state do hereby certify that Carlos Perez

H

personally known to me to be the same person(s) whose name(s) subsctibed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vider my hand and official seal, this jo¥ 4 day of ﬂv"} F007)

My Commissior Expires: X / XY, / 5. U O@

:  Notary Public
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of February, 2007, and is incorporated into
and shall be deemed to amend and supplement the Mongage, Deed of Trust, or Security Deed (the ”Security
Instryment”) of the same date given by the undersigned (“Borrower “) to secure Borrower's Adjustable Rate Note
{the “Note”) to-GreenPoint Mortgage Funding, Inc. (“Lender”) of the same date and covering the property
described in the/sezutity Instrument and located at;

1737 S Desplaines Street, Chicago, IL 60616
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THL MONTHLY PAYMENT INCREASES WILL HAVE LIMITS WHICH
COULD RESULT IN THE PRINCI’AL. AMOUNT I MUST REPAY BEING LARGER THAN THE
AMOUNT I ORIGINALLY BORROWED, BUT NOT MORE THAN $305,360.00. THE INTEREST RATE
CAN NEVER EXCEED THE LIMIT STAYED IN THE NOTE AND RIDER. A BALLOON PAYMENT
MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition s0iiis covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMCES
The Note provides for changes in the interest rate and month’s payments as follows:

2. INTEREST

Interest will be charged on unpaid Principal until the full amount of Pidncival has been paid. T will pay
interest at a yearly rate of 8.000%. The interest rate I will pay may change in aczordance with Section 4 of this
Note.

The interest rate required by this Section 2 and Section 4 of this Note is the raic [ will pay both before and
after any defanlt described in Section 7(B) of this Note,

3. PAYMENTS

(A)  Time and Place of Payments

1 will make my monthly payments on the first day of each month beginning on April 1, 20071 will make
these payments every month until [ have paid all of the principal and interest and any other charges described below
that I may owe under this Note, Each monthly payment will be applied as of its scheduled due date and will be
applied to interest before Principal, if any. If, on March 1, 2037, [ still owe amounts under this Note, 1 will pay
those amounts in full on that date, which is calted the “Maturity Date.”

I will make my monthly payments at P.O. Box 1093, Branford, CT 06405-8093, or at a different place if
required by the Note holder.
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(B) Amount of My Monthly Payments

I will pay interest by making payments in the amount of U.S. $1,156.67 (the “Minimum Payment”) every
month until ¢ither (i) the first interest Rate Change Date set forth in section 4(A), or (ii) payment of the Minimum
Payment on my next scheduled payment date would cause my principal balance to exceed the Maximum Limit set
forth in section 3(D), whichever event occurs first (the “Option Period”). The Minimum Payment is calculated
based upon the amount of interest that will accrue each month at a rate equal to 5.000%, Payment of the Minimum
Payment amowni, will result in accrued but unpaid interest being added to Principal. The unpaid Principal and any
accrued but unpaid interest will then accrue additional interest at the rate then in effect. This practice is known as
negative amortizar.on.

After the cxmaration of the Option Period, 1 will pay interest by making payments in an amount sufficient
1o pay interest as it acc.iaes every month until April 1, 2017 (the "Interest Only Period"). This amount will be
determined by the Note Hzider as set forth in Section 4(C). In addition, if | make payments of principal and/or
accrued unpaid interest durirg ‘he Interest Only Period, my monthly interest-only payment amount will change and
will be based on the remaining Prinzipal and my then current interest rate.

After the expiration of the In.e:cst Only Period, I will pay principal and interest by making payments every
month for the remaiming term (the "Fx:ii. Amortization Period"). The amount of payments during the Full
Amortization Period will be determined Ly the Note Holder as set forth in Section 4(C).

(C)  Additions to My Unpaid I rir.cipal

During the Option Period, my monthl; p.avinent could be less than or greater than the amount of interest
owed each month. For each month that my montily payment is less than the interest owed, the Note Holder will
subtract the amount of my monthly payment from the imonnt of the interest portion and will add the difference to
my unpaid Principal. Interest will accrue on the amounu-of {iiis difference at the interest rate required by Section 2
or Section 4, For each month that the monthly payment is-grcater than the interest portion, the Note Holder will
apply the payment to interest before Principal.

(D)  Limit on My unpaid Principal; Increased Minip»ara Payment

My unpaid Principal can never exceed the Maximum Lirzi equal to 110% of the Principal amount I
originally bomowed. My unpaid Principal could exceed that Maximwa Limit due to additions to my unpaid
Principal described in Section 3(C). If on any payment due date I would excesd the Maximum Limit by paying my
Minimum Payment, then my monthly payment will be adjusted te an amoun! ¢4ral to the Interest Only Payment
described in Section 3(E)(i). [ will continue to pay that amount until the Interest Onl; Period expires.

(E) Additional Payment OQptions

During the Option Pericd, the Note Holder may provide me with up to two (2)-udditional payment options
{the “Payment Options™). I will be eligible to select one of the Payment Options if it resalts 'n a larger monthly
payment than my regular Minimum Payment. 1 may be given the following Payment Options:

(1) Interest Only Payment; Pay only the amount that would pay the interest portion of the zusathly payment
at the current interest rate. The Principal balance will not be decreased by this Payment Option-27a) it is only
available if the interest portion exceeds the Minimum Payment.

(i) Fully Amortized Payment: Pay the amount necessaty to pay the loan off (Principal and Interest) at the
Maturity Date in substantially equal payments, at the then current interest rate.

These Payment Options are only applicable if they are greater than the Minimum Payment.

(F) Notice of Changes

The Note Holder will deliver or mail to me notice of any changes in my Minimum Payment before the
effective date of any change. The notice will include the amount of my monthly payment, any information requited
by law to be given to me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.
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(G) Date of First Payment and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the "First Principal and
Interest Due Date") shall be that date which is ten year(s) from the first payment due date, as reflected in Section
3(A) of the Note.

4, ADJUSTABLE INTEREST RATE

(A) Jutovest Rate Change Dates

The inter2st rate I will pay will change on the first day of March, 2012, and the adjustable interest rate 1
will pay may caauge on that day every 6th month thereafter. The date on which my interest rate may change is
called an “Interest K»{e “hange Date.”

(B) The Index

Beginning with th bst Interest Rate Change Date, my adjustable interest rate will be based on an Index.
The "Index" is the average o!f igerbank offered rates for six month U.S. dollar-denominated deposits in the London
market (“LIBOR™), as publisned in The Wall Street Journal. The most recent index figure available as of the date 45
days before each Interest Rate Change Yate is called the "Current Index”

I the index is no longer availabl<, ihe Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give n.e niotice of this choice.

(C) Calculation of Interest Rate Chouiges

Before each Interest Rate Change Datc, the 'Note Holder will calculate my new interest rate by adding two
and three-quarters percentage points (2.750%) t0 the Current Index. The Note Holder will then round the result of
this addition to the nearcst one-cighth of one percentag: point (0.125%). Subject to the limits stated in Section 4(DD)
below this rounded amount will be my new interest rate waitii the next Interest Rate Change Date.

The Note Holder will then determine the amount o1 th¢ monthly payment. If the Interest Rate Change Date
occurs during the Tnterest Only Period, the new monthly interese-nniv payment will be based on the unpaid Principal
that I am expected to owe at the Interest Rate Change Date and {07 rew interest rate. If the Interest Rate Change
Date occurs during the Full Amortization Period, ary new monthly p2inent will be in an amount sufficient to repay
the unpaid Principal that I am expected to owe at the Interest Rate Charge Date at my new interest rate in
substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Interest Rate Change Date will not be greater than
13.000% or less than 2.750%. Thereafter, my interest rate will never be increased or Jecrcased on any single Interest
Rate Change Date by more than 1.000% from the rate of interest I have been payisg for.the preceding six (6)
months. My interest rate will never be greater than 13.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Interest Rate Change Date, 1 will pay-«r& amount of my
new monthly payment beginning on the first monthly payment date after the Interest Rate Change Tavs until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will also include information required by
law to be given to me and also the title and telephone number of a person who will answer any questions 1 may have
regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security instrument shall read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. As used m this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrovy agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

'f all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower-is not a natural person and a beneficial intercst in Borrower is sold or transferred) without
Lender's pisc: written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrarzeit. However, this option shall not be exercised by Lender if such exercise is prohibited
by applicable law.

If Lender ¢xe.cises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered withun/wlich Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Civerat 18 of the Security instrument described in Section B above
shall then cease to be in effect, and the provisions of Uniform covenant 18 of the Security Instrument shall

be amended to read as follows
Transfer of the Property or a Bencficia! Interest In Borrower. As used in this Section 18,

"Interest in the Property” means any legal or bencficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for<e<d. contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titie v Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest'ii the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Somower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payrort in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leadar if such exercise is prohibited
by applicable law, Lender also shall not exercise this option ift (a)} Borriwer causes to be submitted to
Lender information required by Lender to evaluate the intended transferee a¢ if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender's security ++i!l not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this/security Instrament
is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee 25 a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign 2i assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Secnrity Instrument, Borrower will continve to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Bommower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrament without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

blc Rate Rid
t,?a P /\’\’Borrower) (Borrower)

Carlos P 7,
e (Borrower) (Borrower)
(Berrower) (Borrower)
(Borrower) )., (Borrower)
6190
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of February, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument"} of the same date given by the
undersigner: {the "Borrower") to secure Borrower's Note t0 GreenPeint Mortgage
Funding, Inc,

{the
"Lender") of the saipa date and covering the Property described in the Security Instrument
and located at; 1737 3 Desplaines Street, Chicagc, IL 60616

{Property Address]

1-4 FAMILY COVENANTS. li addition to the covenants and agreements made in the
Security Instrument, Borrow er and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUE!SCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secuiity 'astrument, the following items now or hereafter
attached to the Property to the extent thiey are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument; building materials,
appliances and goods of every nature whatscevernow or hereafter located in, on, or used, or
intended to be used in connection with the Priozrty, including, but not limited to, those for
the purposes of supplying or distributing heating, “osiing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security arnd.access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows,-ccworm_doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panefng und attached floor coverings,
all of which, including replacements and additions thereto, shall‘oa deemed to be and remain
a part of the Property covered by the Security Instrument. All or the foregoing together with
the Property described in the Security Instrument (or the leasekolr” estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not/seek, agree to or
make a change in the use of the Property or its zoning classification, un!zs<’iender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ot allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 8 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Froperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate tp2. existing leases and to execute new leases, in Lender's sole discretion. As used
;n thiﬁ ﬁgragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNCNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely «and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrow er authziizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Properly,shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the-Fents until. (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Scourity Instrument, and (li) Lender has given notice to the
tenant(s) that the Rents are fo Le paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defauir o Sorrower: (i) all Rents received by Borrower shail be
held by Borrower as trustee for the bercfic_of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be _entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that efch renant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upcn-cender's written demand to the tenant; (iv)
unless gpplicable law provides otherwise, all Peris collected by Lender or Lender's agents
shall be applied first to the costs of taking can*ial of and managing the Property and
collecting the Rents, including, but not limited to, 2ito'nsy's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums-secured by the Security Instrument;
(v) Lender, Lender's agents or amédiudicially appointed receiver shall be liable to account for
only those Rents actually received;, and (vi) Lender shall .be <ntitled to have a receiver
appointed to take possession of and manage the Property and co'lect the Rents and profits
derived from the Property without any showing as to the inadenuecy of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs of ‘aking control of and
managing the Property and of collecting the Rents any funds expended by lender for such

urposes shall become indebtedness of Borrower to Lender secured/ by the Security
nstrument pursuant to Section 8.

Borrower represents and warrants that Borrower has not executed any piies zssignment
of the Rents and has not performed, and will not perform, any act that would prévent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS.-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

3 (Seal) (Seal)

Carlos leiez -Borrower -Borrower
A (Seal) (Seal)

-Borrower -Borrower

{Senl) (Seal)

-Borrow er -Borrower

(Seal) /. (Seal)

-Borrower -Borrow er
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