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DEFINITIONS
Words used in multiple sections of this document are defined below and of'ien words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in 1’5 dwcument are also provided in

Section 16.

(A) "Security Instrument" means this document, which is dated FEBRUARY 07, 2007 , together
with all Riders to this document.
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(B) "Borrower" is ‘ d
AMIN HABIB | Mov /€t

(o

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securicy Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone aumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is

Countrywide Bank, N.A.

Lenderisa NATL. (ASSN.

organized and existing und'lr the laws of THE UNITED STATES

Lender's address is

119% North Fairfax St< Ste.b00, Alexandria, VA 22314 .
(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 07, 2007  _The
Note states that Borrower owes Lendcr

ONE HUNDRED SEVEN THOUSANL-QNI HUNDRED EIGHTY FOUR and 00/100

Dollars (U.S.$ 107,184.00 ) plus_iaterest. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt in full no latzivhan MARCH 01, 2037

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan' means the debt evidenced by the Note, plus iuterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instruzacat, plus interest,

(H) "Riders" means all Riders to this Security Instrument that 2re executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

[_] Adjustable Rate Rider Condominium Rider [_J “econd Home Rider
[ Balloon Rider [_1 Planned Unit Development Rider 1-4 Feinily Rider
[ VA Rider ] Biweekly Payment Rider [] Other(s) [apecify]

(I) "Applicable Law" means all controlling applicable federal, state and local stalates, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as a!i #;plicable final,
non-appealable judicial opinions.

(J) " Community Association Dues, Fees, and Assessments” means all dues, fees, assessmuats end other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization,

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/for
condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Irstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally reiated mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan"

under RESPA.
(Q) "Successoiir interest of Borrower" means any party that has taken title to the Property, whether or not

that party has assuiie Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS ' THE PROPERTY
This Security Instrument secures-to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and<(il; the performance of Borrower's covenants and agreements under this
Security Instrument and the Note! For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descrited-nroperty located in the
COUNTY of COOK

| Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO ANI. MADE A PART HEREQF.

Parcel ID Number: 0710101017 which curreniiy baz the address of
75 KRISTEN CIRCLE UNIT 107, SCHAUMBURG ’
[Street/City] .
llinois 66195 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrament. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

NiFOIM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payraent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when-une the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and latc chiecges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments- chuc under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check ¢r other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lenderunpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instaoziei be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institmiion whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lende: wvhen received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its(riglits to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymeras 2. the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes-pavment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lendes shal’either apply such funds or return
them to Borrower, If not applied earlier, such funds will be applied to thé sutstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower myzht have now or in the future
against Lender shall relieve Borrower from making payments due under the Not:: and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sectipn 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) Luiercst-due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments sipli he applied to
each Periodic Payment in the order in which it became due, Any remaining amounts shall be ‘anpli=d first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce vhe principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower (0 Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time durinz.the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments; i any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Trids for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Itenis, f.ender may waive Bomrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Anysuch waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pavable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if-{.ender requires, shall fornish to Lender receipts evidencing such payment
within such time period as Lendcr.nay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be reeined to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and.agreement” is used jn Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver-and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Secticr ©“and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such araourt..Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance 'vith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are ‘ner required under this Section 3.

Lender may, at any time, collect and hold Funds in za 2inount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceced: the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duz rin_the basis of cumrent data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accoriance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits aré 50 ‘nsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, ;nnvally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest o1, the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writitg o Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower atiy 1m.erast or eamings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be pai on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to <mz-Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain posrity over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 days o the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set-lerih above in this Section 4,

Lender may roguice Borrower (0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lenderdn connection with this Loan,

5. Property Insurance, Rorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not linited :0, sarthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuait £o.the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuranes shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right ‘shall_not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, Cithei: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall-also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in counection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described abeve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 15 widirno obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Ledder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Pioneriv, against any risk, hazard
or liability and might provide greater or lesser coverage than was previousiy in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significaniy ¢xceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender unaes-hi; Section 5 shall
become additional debt of Borrower secured by this Security Instrament. These amounts snsil bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon patice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity (0 inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires *uferest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interesi or-carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is nui'economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the su:rs Szcured by this Security Instrament, whether or not then due, with the excess, if any,
paid to Borrower, Sucli irsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abancors the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowar does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ¢laiz, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. Ir”etther event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid undes-thie-Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund-of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as sucki rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair cr restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then(dur..

6. Occupancy. Borrower shall occupy, establich,and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Istrument and shall continue to occupy the
Property as Borrower's principal residence for at least one ycar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasoravly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propercy; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate ci commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall main ain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its conditim:. Unless it is determined
pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage (o, or the taking of, the Property, Borrower shall be responsibie for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender.msy, disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as-the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Tostrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcémene, of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), -or, (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable Gz pppropriate to protect Lender's interest in the Property and rights under this Security
Instrument, iricludisg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over'this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proccedmg. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change lscks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under 2pie Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed tha* Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest; vpon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower siali comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fos title shall not merge unless Lender
agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insvzanse in effect. If, for any reason,

the Mortgage Insurance coverage required by Lender ceases to be available ‘roin the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reqrared to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent (o
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate riortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were ¢ue’ when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required t0 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or unti! termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter inte agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on‘teris and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrecmonts. These agreements may require the mortgage insurer to make payments using any source
of funds that = mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance prerniuir:).

As a result of those agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affitie.e of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizad as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or medifying the mor.gage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often terimed."captive reinsurance.” Further:

(a) Any such agreements will rif-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other termso? the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and. they will not entitle Borrower to any refund.

(b) Any such agreements will not affect'the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prceeclion Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, (0 réouest and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated 7 gtomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearier. at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. 11 Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied/wo restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's seurify is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been conipleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay fur-the repairs and
restoration in g single dishursement or in a series of progress payments as the work is corip!éted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such'Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miccellaneons
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shalf be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

@D-GA(IL) ©010).02  CHL (08/05) Page 9 of 16 Form 3014 1/01




0707255135 Page: 10 of 27

UNOFFICIAL COPY

DOC ID #: 00015829490902007

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of fie Property immediately before the partial taking, destruction, or loss in value is less than the
amoun. of-he sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower ani Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this SCourity Instrument whether or not the surns are then due.

If the Propeit; 1 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in th< Boxt sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender vathin. 30 days after the date the notice s given, Lender 15 authorized to collect and
apply the Miscellaneous Procsads either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whatoss or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shail be in default if anv/p2tion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitureof the Property or other material impairment of Lender's interest
in the Property or rights under this Security Initrumant. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lerder sinterest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration e repair of the Propcrly shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a“Yva'ver. Extension of the time for
payment or modification of amortization of the sums secured by this Secury Fistrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release tne liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commetice: proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwice modify amortization
of the sums secured by this Security Instrument by reason of any demand made by theurizinal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities oc. Svracessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execote the Note (a "co-signer”): (a) is co-signing this
Security Ingtrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument;, and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

@Q-BA(IL) {oo10).02  CHL (08/05) Page 10 of 16 Form 3014 1/01
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in commection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard toany other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Luar is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest vr-other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, thep! (23 any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted lisnit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment svithiput any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bowrower's acceptance of any such refond made by direct payment to
Rorrower will constitute a waiver of any-zizht of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Bowrgveer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conuectien with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first ¢ ass mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Eorrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nctics address shall be the Property Address unless
Borrower has designated a substitute notice address by noticeto Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies « p'ocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through it specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to L<nder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice-in connection with this Security
Instrument shall not be deemed 1o have been given to Lender unti! actually rec:ived by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the £pplicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrunicitsbzll be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Apnlsable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it rmght te silent, but
such silence shall not be consirued as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

@ 6A(L) 001002 CHL (08/05) Page 11 of 16 Form 3014 1/01
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conseni, Lender may require immediate payment in full of all sums secured by this Secunty
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periud of not less than 30 days from the date the notice is given in accordance with Section 15
within which Seirower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10" th¢ cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without Tuzies notice or demand on Borrower,

19. Borrower's Risht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 5 have enforcement of this Security Instrument discontinued at any time prior
to the carliest of; (a) five days-before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Zaw might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be JdrC under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any-siher covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instroment, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incarrea for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ard (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Propeity and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security "nstrument, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selectes Uy Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, nrovided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instruinzatality or entity; or {(d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen: ard obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this rizht o reinstate shall not apply
in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a psrtial interest in the
Note (together with this Security Instrument) can be sold one or more times widiore zrior notice (0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thal caflects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan-servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be enc or more
changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will
remmain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must ¢lapse before certain action can be taken, that time period will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportuenity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 15.shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Sectior. 20.

21, Harzardous Substances, As used in this Section 21: {(a) "Hazardous Substances” are those
substances defincd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substazicas: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" (neans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remoral action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that c-ii cause, contribute to, or otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazzrdous Substances, on or in the Property. Borrower shall not do,
nor alow anyone else to do, anything afieciug the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Coudition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversery affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storase on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate <o normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substancgin consumer products).

Borrower shall promptly give Lender written notice of (&) snv investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private-party involving the Property and any
Hazardous Substance or Environmental Law of which Borrcwer has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lea’nz, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the riesence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bor ower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal ‘91 other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompiy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaic nuv-obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo ws.

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the nolice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
amnd foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing <his Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Viatvor of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights unae: 24 by virtue of the Illinois homestead exemption laws.

25. Placemier of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coveragerequired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to rotect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that s 1nade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Tzender, but only afier providing Lender with evidence that Borrower has
obtained insurance as required by Barrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsitle/for the costs of that insurance, including interest and any other
charges Lender may impose in connection sit* the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The casts of the insurance may be added to Borrower's total
outstanding balance or obligation, The costs o. the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

(Seal)

-Bomrower

(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

@ -sa0L) ©o10102 CHL (08105)
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STATE OF ILLIN ( COK_County ss:

1, (,Lf ! U\ (__J\, f\dYDISC Y}, aNotary Public in and for said county

and state do hercby c:i}r/)

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared ’*cf(ﬁeﬁe this day in person, and acknowledged that he/they signed and delivered the said

instrument.ss fhispher/their free and voluntary act, for the uses and purposes thereip set forth
Given utder my hand and official seal, this &Z ) day of pr }/) m7

My Commission Expiris: a 15 )I C‘
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CONDOMINIUM RIDER

THiS SONDOMINIUM RIDER is made this SEVENTH day of
FEBRUARY ~~2007 ,andis incorporated into and shall be deemed to amend and supplement the
Mortgage, Decu.oi Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (tiie "Eairower") to secure Borrower's Note to
Countrywide Bank, N.A.

(the “Lender") of the same date and covering the Property described in the Security instrument and
located at:

75 KRISTEN CTRCLE UNIT 107, SCHAUMBURG, IL 60195

Property Address)
The Property includes a unit in, together vith an undivided interest in the commen elements of, a

condominium project known as:
TWELVE QAKS

[Name of Condonuniam Project]
{the "Condominium Project"). If the owners association r other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property fir.the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the-Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and” agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borroveer's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” ure the: (i} Declaration
or any cother document which creates the Condominium Project; (ii} by-laws; (iny-coze.of regulations,
and (iv) other equivalent documents. Borrower shall promptly pay, when aue. all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 10of 3
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any cther
hazards, ircluding, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (iy'Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium irstaiments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the requirea-cowerage is provided by the Owners Association policy.

What Lender reguines as a condition of this waiver can change during the term of the loan.

Borrower shall give i.ender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

in the event of a distiibution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, wheiher to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not ther, due, with the excess, if any, paid to Barrower.

C. Public Liability Insurance. Boirowzr shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any aviard or claim for damages, direct or consequential,
payable to Borrower in connection with any condemmpation or other taking of all or any part of the
Property, whether of the unit or of the common cieraents, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid tod.ender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as providzdin Section 11.

E. Lender's Prior Consent. Borrower shall not, except af‘er nntice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or<czasent to. (i) the abandonment or
termination of the Condominium Project, except for abandonment or iermiration required by faw in the
case of substantial destruction by fire or other casualty or in the case or a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Ducuments if the provision is
for the express benefit of Lender; (iii} termination of professional management end assumption of
self-management of the Owners Association; or (iv) any action which would-nuve. the effect of
rendering the public liability insurance coverage maintained by the Owners Associaiio: unacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dus, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Condominium Rider /
\—%‘\-/ (Seal)

/ﬁ\am HABTR - Borrower

7 {Seal)
- Borrower

(Seal)
- Borrower

Z (Seal)
- Borrower
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1-4 FAMILY RIDER
(Assignment of Rents)

After Recurding Return To:

CCUNTRYWIEZE HOME LOANS, INC.
MS SV-79 UCCUMENT PROCESSING
P.0.Box 10423

Van Nuys, CA 80410-0423
PARCEL 1D #:
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000598945 00015822490902007
[Escrow/Closing #] iDoc ID #1}

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 10f5
@3 -57R (0411)  CHL (11/04)(d) Initials: & Vo
VMP Mortgage Solutions, Inc. {800)521-7291 Form 3170 1/01

*23991°" *1658294980900000401




0707255135 Page: 21 of 27

UNOFFICIAL COPY

DOC ID #: 000158294%0902007
THIS 14 FAMILY RIDER is made this SEVENTH day of
FEBRUARY, 2007 ,andis incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower") to secure Barrower's Note to
Countrvwide Bank, N.A.

{the "Lenuer"y of the same date and covering the Property described in the Security Instrument and

located at:
7% ¥RISTEN CIRCLE UNIT 107, SCHAUMBURG, IL 60195

[Property Address]

1-4 FAMILY COVENAWTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower arna Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUE.IECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security !nstument, the following items now or hereafter attached to
the Property to the extent they are fixtures arc.added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or herea'ter Iocated in, on, or used, or intended to be used
in connection with the Property, including, but not miled to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air an= light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumping, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispesals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtaina ans curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, ali of which, inciuaing replacements and additions
thereto, shall be deemed to be and remain a part of the Propcrty covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument {or
the leasehold estate if the Security Instrument is on a leasehold) are referrad to_in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not s¢els -agree to or
make a change in the use of the Property or its zoning classification, unless Lender hagagreed in
writing to the change. Borrower shall comply with all laws. ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Barrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

Intials: - ¢
@ -57R (0411) CHL (11/04) Page 2 of 5 Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ACSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender ali ‘eazas of the Property and all security deposits made in connection with leases of the
Property. Upcr the assignment, Lender shall have the right to modify, extend or terminate the
existing leases amic execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shallinean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT-UF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncoriciiionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless.of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lerder.or Lenders agents. However, Barrower shall receive the
Rents until: {i) Lender has given Borrowe, riotice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rens constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (1).all-lents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be arplied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and recejve all of the Rents of the Property; {iii)
Borrower agrees that each tenant of the Property shall pay all F.ents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant, (iv) xnless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shail-e applied first to the costs of
taking control of and managing the Property and collecting the Renis, iziuding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repal’ and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the Security Instrument; (v} Lender, Lender's agents or any judicial’y appointed receiver
shall be liable to account for only those Rents aciually received; and (vi) Lender-zni he entitled to
have a receiver appointed to take possession of and manage the Property and collez¢ *he Rents and
profits derived from the Property without any showing as to the inadequacy of the Froperty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Initiats:_é:_f_/

@3 -57R (0411)  CHL (11/04) Page 3 of 5 Form 3170 1/01




A P4 R e i S i 2

0707255135 Page: 23 of 27

UNOFFICIAL COPY

DOC ID #: 00015829490202007

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or«emzdy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

I. CROSE-RLFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has ain.interest shall be a breach under the Security Instrument and Lender may
invoke any of the remeie s permitted by the Security Instrument.

Initials: 4 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family Rider.

e %// -
{Seal)

Al?ﬁN HABIB - Borrower
y

o) (Seal)
- Borrower

(Seal)
- Borrower

| (Seal)
- Borrower

@R -57R (0411)  CHL (11/04) Page 5 of 5 Form 3170 1/01
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ORDER NUMBER: 2000 000598945 CH
STREET ADDRESS: 75 KRISTIN CIRCLE, UNIT 107

CITY: SCHAUMBURG COUNTY: COOK COUNTY

TAX NUMBER: 07-10-101-017-0000 ; 0% SN @0),000[)
/ {

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER- 75,107 IN THE TWELVE OAKS AT SCHAUMBURG CONDOMINIUM, AS DELINEATED
ON A SURVEY OF YHE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1, 2, OUTLCLY.YA' AND OUTLOT "B" IN GARDEN GLEN, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECITON 10, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCCRDING TO PLAT RECORDED OCTOBER 6, 1986 AS DOCUMENT
86459348 AS AMENDED BY-~MENDED PLAT RECORDED DECEMBER 28, 2006 AS DOCUMENT
NUMEER 0636209030, IN CCOOR _CJaITY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXAIBLT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 070020°057; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CCMMON ELEMENTS IN CrCL COUNTY ILLINCOIS.

PARCEL 2: {AMANDA LANE)

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BE%MEFIT OF PARCEL 1 AFORESATID CREATED
BY GRANT OF EASEMENT FOR INGRESS AND EGRESS RECONWDED SEPTEMBER 9, 1982 AS
DOCUMENT 26345788 AND AMENDED BY INSTRUMENT RECOWDED SEPTEMBER 15, 1988 AS
DOCUMENT 88421690 OVER, UNDER, ACROSS, ALONG, THROUGH -AND UPCON THE FOLLOWING
DESCRIBED PROPERTY:

THE NORTH 27.0 FEET OF THE SCUTH 37.0 FEET OF THE EAST 673,32 FEET OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 10 Ei$T OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS, BEING A BITUMINCTS PAVED DRIVE
WITH CONCRETE CURBING FOR INGRESS AND EGRESS, EXCEPTING THEREFROM THE WEST 17.00
FEET OF THE EAST 50.00 FEET OF THE NORTHWEST 1/4 OF SECTION 10, TOUNSHIP 41
NORTH, RANGE 10 EBST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOQOUTH
LINE OF A CERTAIN PIECE OF PROPERTY ACQUIRED BY THE ILLINOIS STATE TOL.L HIGHWAY
COMMISSION, AS A PERMANENT EASEMENT RECORDED ON APRIL 23, 1957 AS DOCUMINTY
16885123.

PARCEL 3: ({(LAKE EASEMENT)

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID CREATED
BY GRANT OF EASEMENT FOR INGRESS AND EGRESS TO, AND USE OF, LAKE RECORDED
SEPTEMBER 9, 1982 AS DOCUMENT 26345787, AND THE AMENDMENT THERETO RECORDED JUNE
15, 2006 AS DOCUMENT NO. 0616610044, ALONG, AROUND AND UPON THE FOLLOWING

DESCRIBED PROPERTY:

{ CONTINUED)

LEGALD
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ORDER NUMBER: 2000 000598945 CH

STREET ADDRESS: 75 KRISTIN CIRCLE, UNIT 107

CITY: SCHAUMBURG COUNTY: COOK COUNTY
TAX NUMBER: 07-10-101-017-0000

LEGAL DESCRIPTION:

THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH,
RANGE 10 EALT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BQOUNDED
AND DESCRIBED . AS. FOLLOWS:

COMMENCING AT A 3R7#2E MARKER AT THE SOUTHEAST CORNER OF THE NORTHWEST 1/4 OF
SATD SECTION 10; THENCZ SOUTH 87 DEGREES, 17 MINUTES, 23 SECONDS WEST ALONG THE
SOUTH LINE OF SAID NORLHWNEST 1/4 OF SECTION 10, A DISTANCE OF 671.54 FEET;
THENCE NORTH 02 DEGREEZ, 42 MINUTES, 37 SECONDS WEST, A DISTANCE QF 252.00 FEET;
THENCE NORTH 87 DEGREES, 17 J7JUTES, 23 SECCNDS EAST, A DISTANCE OF 50.22 FEET;
THENCE NCRTH 02 DEGREES, 42 MINUTES, 37 SECONDS WEST, A DISTANCE OF 257.%0 FEET
TC THE SOUTH BACK OF EXISTING CURB OF KRISTIN DRIVE, (A PRIVATE DRIVE) FOR A
POINT OF BEGINNING; THENCE SOUTH 87 DEGREES, 17 MINUTES, 23 SECONDS WEST ALONG
THE BACK OF CURB, A DISTANCE OF 6.45/F:ET TO A POINT CF CURVE; THENCE WESTERLY,
NORTHERLY, AND EASTERLY ALONG THE EX1HTING CURB, EXISTING CURB FORMING AN ARC OF
A CIRCLE (CONVEX WESTERLY, HAVING A RADIUS OF 153.20 FEET, CHORD NORTH 22
DEGREES, 12 MINUTES, 46 SECONDS WEST, A UIGIANCE OF 288.82 FEET), A DISTANCE OF
377.00 FEET TO THE POINT OF TANGENCY; THENCE NORTH 48 DEGREES, 17 MINUTES, 05
SECONDS EAST ALONG THE BACK OF THE NORTH CURBE, A DISTANCE OF 199.86 FEET TO A
POINT OF CURVE; THENCE EASTERLY ALONG THE ARC OF A CIRCLE {CONVEX NORTH, ALONG
THE NORTH BACK OF EXISTING CURE, HAVING A RADIUS-UF 223.50 FEET, CHORD NORTH 51
DEGREES, 12 MINUTES, 31 SECONDS EAST, A DISTANCE OF 23.372 FEET), A DISTANCE OF
23.83 FEET TO THE END OF THE EXISTING CURB; THENCE CONTITWIING ALONG THE ARC OF
THE LAST DESCRIBED CIRCLE, (CHORD NORTH 66 DEGREES, 12 MINUTZS, 31 SECONDS EAST,
A DISTANCE OF 97.70 FEET), A DISTANCE OF 98.43 FEET TO THE' 'OINT OF TANGENCY;
THENCE NORTH 78 DEGREES, 17 MINUTES, 05 SECONDS3, A DISTANCE CP 335.52 FEET TO A
POINT OF CURVE; THENCE EASTERLY ALONG THE ARC OF A CIRCLE (CONVE. NORTH HAVING A
RADTUS OF 527.57 FEET, CHORD NORTH 84 DEGREES, 03 MINUTES, 25 SECCLI'S EAST, A
DISTANCE OF 106.12 FEET), A DISTANCE OF 106.30 FEET TO THE WEST LINFE GF THE LAND
GRANTED TO THE ILLINQOIS STATE TOLL HIGHWAY COMMISSION FOR PERPETUAL ELSEMENT IN
DOCUMENT 16885123; THENCE SOUTH 00 DEGREE, (05 MINUTES, 04 SECONDS EAST ALONG THE
LAST DESCRIBED LINE, A DISTANCE OF 479.31 FEET TO THE BACK LINE QF THE EXISTING
NORTH CURB OF KRISTIN DRIVE, (A PRIVATE DRIVE); THENCE SQUTH 87 DEGREES, 22
MINUTES, 08 SECCONDS WEST ALONG THE BACK OF SATD NORTH CURB OF KRISTIN DRIVE, A
DISTANCE OF 125.18 FEET; THENCE NORTH 02 DEGREES, 42 MINUTES, 37 SECONDS WEST, A
DISTANCE OF 61.82 FEET; THENCE SOUTH 87 DEGREES, 17 MINUTES, 23 SECCNDS WEST, A
DISTANCE OF 36.86 FEET; THENCE NORTH 02 DEGREES, 42 MINUTES, 37 SECCNDS WEST, A
DISTANCE OF 50.00 FEET; THENCE SOUTH 87 DEGREES, 17 MINUTES, 23 SECONDS WEST, A
DISTANCE OF 11.30 FEET; THENCE NORTH 02 DEGREES, 42 MINUTES, 37 SECONDS WEST
ALONG A LINE 5.00 FEET EAST OF AND PARALLEL WITH THE EAST WALL OF AN EXISTING
ONE-STORY BRICK BUILDING, A DISTANCE OF 68.86 FEET; THENCE SOUTH 87 DEGREES, 17
MINUTES, 23 SECONDS WEST ALONG A LINE 5.00 FEET NORTH OF AND PARBLLEL WITH SAID
BUILDING, A DISTANCE OF 109.34 FEET; THENCE NORTH 02 DEGREES, 40 MINUTES, 22
SECONDS EAST, A DISTANCE OF 9.93 FEET; THENCE SOUTH 87 DEGREES, 19 MINUTES, 38

LEGALID
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LEGAL DESCRIPTION:

SECONDS WEST ALONG A LINE 5.00 FEET NORTHERLY OF AND PARALLEL WITH THE
CENTERLINE OF. THE CORNER POSTS OF THE NORTHERLY SWIMMING POOL FENCE, A DISTANCE
OF 102.88 ¥LoT, THENCE SOUTH 02 DEGREES, 53 MINUTES, 22 SECONDS EAST ALONG A
LINE 5.00 FEET WESTERLY OF AND PARALIEL WITH THE CENTERLINE OF THE CORNER POSTS
OF THE EXISTING SWIMMING POOL FENCE, A DISTANCE OF 50.27 FEET; THENCE SQUTH 87
DEGREES, 21 MINULES .38 SECONDS WEST ALONG A LINE 5.00 FEET NORTHERLY OF AND
PARALLEL WITH THE CENTZRLINE OF THE CORNER POSTS OF THE TENNIS COURT FENCE, A
DISTANCE OF 132.35 FEET; THENCE SOUTH 02 DEGREES, 38 MINUTES, 52 SECONDS EAST
ALONG A LINE 5.00 FEET-wESTERLY OF AND PRRALLEL WITH THE CENTERLINE OF THE
CORNER POSTS OF EXISTING TENATS COURT FENCE, A DISTANCE OF 139.95 FEET TQ THE
BACK OF THE AFORESAID NCRTH ‘CURZ-OF KRISTIN DRIVE, (A PRIVATE DRIVE); THENCE
SOUTH 87 DEGREES, 22 MINUTES, 78 SECONDS WEST ALCNG THE NORTH CURVE OF KRISTIN
DRIVE, A DISTANCE OF 59.83 FEET; (TEENCE SOUTH 02 DEGREES, 42 MINUTES, 37 3ECONDS
EAST, A DISTANCE OF 27.70 FEET TO THE ZOINT OF BEGINNING, IN COOK CCOUNTY,
ILLINOIS.

PARCEL 4:

EASEMENTS CONTAINED IN THE GRANT OF FACILITIES EASAMENT AGREEMENT DATED MARCH
28, 1988 AND RECORDED SEPTEMBER 15, 1988 AS DOCUM=NT 22421687 BY AND AMONG
LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMAINT DATED FEBRUARY 12, 1981
AND KNOWN AS TRUST NUMBER 103671, TWENTY-ONE KRISTIN LIM1TED PARTNERSHIP,
AMERICAN NATIONAL BANK AND TRUST COMPANY, AS TRUSTEE UNLEFR TRUST AGREEMENT DATED
QCTOBER 15, 1985 AND KNOWN AS TRUST NUMBER 65791, AND GARDEN GLEN LIMITED
PARTNERSHIP, AMENDMENT RECORDED MAY 5, 1999 AS DOCUMENT 99433473, AND THE
AMENDMENT THERETO RECORDED JUNE 15, 2006 AS DOCUMENT NO. 0616610%44: (A) UNDER,
ALONG, ACROSS AND THROUGH THE STCORM WATER FACILITIES PREMISES, AS.CFTINED
THEREIN, TO ACCEPT AND CARRY STORM WATER, (B} UNDER, ALONG, ACROSS  .AND THROUGH
THE STORM WATER FACILITIES PREMISES TO CONNECT TO AND USE THE STORM Wi.TLR
FACILITIES, (C) IN, OVER, ALONG, THROUGH AND ACROSS THE LAKE EASEMENT P.ARCEL AND
THE LAKXE FOR SURFACE DRAINAGE OF STORM WATER AND FOR THE USE OF THE LAKE TO
BACCEPT, DETAIN AND RETAIN STORM WATER DRAINAGE, AND (D) IN, OVER, UNDER, ALONG,
THRCUGH AND ACROSS, FOR A RIGHT OF ENTRY, THE KRISTIN PROPERTY, AS DEFINED
THEREIN, FOR THE PURPOSE (OF EXERCISING THE RIGHTS TO MAINTAIN AND REPATR THE
FACILIITES, AS DEFINED THEREIN.

LEGALD
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