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DEFINITIONS

Words used in multiple sections of this docam ent are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the us:.g2 of words used in this document are also provided in Section 16,

(A} "Security Instrument" means this document, whichis dated JULY 31, 2006 » together
with all Riders to this document.

(B) "Borrower" is EVERICK COLEMAN

Borrower is the mortgagor under this Security Instrument, '

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 15 2 separate corporation that is acting
solely as a nominee for [ender and Lender's successors and assigns. MERS is e nortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has 41address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is UNITED CALIFORNIA SYSTEMS INTERNATIONAL, INC,

Lenderisa CALTFORN IA CORPCORATION organized
and existing under the laws of CALIFORNIA

Lender's address is 2049 CENTURY PARK EAST, #2550, 1L0S ANGELES,
CALIFORNIA 90067

(E) "Note" means the promissory note signed by Borrower anddated JULY 31, 2004
The Note states that Borrower owes Lender THREE HUNDRED TWENTY THOUSAND AND

00/100 Dollars (U.S. § 320, 000, 00 ) plus interest.

Borrower has promised (o pay this debt in regular Perjodic Payments and to pay the debt in full not tater than
AUGUST 1, 2036

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,”

Ve
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(G} "Lean" means the debt evidenced by the Note, plus interest, any Prepayment charges and late charges due under
the Note, and all sums dye under this Security Instrument, Plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider (] Planned Unit Development Rider
(Xi Balloon Rider (J Biweekly Payment Rider

X] 1-4 Family Rider [ ] Second Home Rider

(0 Condominium Rider [J Other(s) [specify]

O "Applicab’e Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative nyles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{) "Community Asso<ia%ion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrgwir or the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer ineans any transfer of funds, other than 2 transaction originated by check, draft,
or similar paper instrument, which is i\jtialed through an electronic terminal, telephonic instrument, computer, or
Tnagnetic tape so as to order, instruct, or zattiorize a financial institution to debit or credit ap account. Such term
includes, but is not limied (o, point-of-sale transfe:s, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingr ouse transfers,

(L) “Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensauior:, cettlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the wCverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking ¢{ a'l or any part of the Property: (ii) conveyance in

lieu of condemnation; or (iv) misrepresentations of, or omissions 75 ), the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender aganst th2 “onpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount dye for (1) riincipal and interest under the Note,

Plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C $260'7 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from (i1 1e (o time, or any additional or

successor legislation or regulation that governs the same subject matter. As used'ir, this Security Instrument,

"RESPA" refers (0 all requirements and restrictions that are imposed in regard to a "federal] y related mortgage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, Wirndier or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
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SUBDIVISION oOF LOTS 1 AND 2 1IN BLOCK 1 IN ROCKWELL'S ADDITION TO

A.P 16-13-204-026-000
which currently has the address of 2734 WEST WILCOX STREET
[Street]
CHICAGQO Allinois  gpg712 ("Property Address"):
[City] [Zip Code)

TOGETHEX “W'7il all the improvements now or hereafter erected on the Property, and all easements,
dppurtenances, and fixiurés ~ow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instriiman. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees Lot MERS holds only legal title to the interests granted by Borrower in this Security

this Security Instrument.
BORROWER COVENANTS that Borrowe: s lawfully seised of the estate hereby conveyed and has the right

lo mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wi]l defend generally tiic-titia to the Property against all claims and demands, subject

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargrs, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and an Y Prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. Currency. However, if any check or other
Instrument received by Lender as Payment under the Note or this Security Instrument is ret 1rnel to Lender unpaid,
Lender may require that any or all subsequent Payments due under the Note and this Security ineireaent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chock bank check,
treasurer's check or cashier's check, provided any such check is drawn Upon an institution whose depesits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated i the Note or at such other
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Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
b} principal due under the Note; (c) amounts due under Section 3, Such Paymerits shall he applied to each Perigdic
Payment in the order in which it became due, Any remaining amounts shal] be applied first to late charges, second
0 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for g delinquent Periodic Payment which includes g sufficient
amount to pay any late charge due, the Payment may be applied (o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the exten that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full Payment of one or more Periogic Payments, such excess may

Any applicatimi of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note
shall not extend gr pusioone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid jufall, a sum (the "Funds") to provide for payment of amounts due for: (a} taxes and
assessments and other items whinii can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold Payments ur ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; ane; (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the Payment of Morigzge) Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." Af onzinition or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assz: sients, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal! promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fyrgs for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. f.cpier may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiverin: Y only be in writing, In the event of such waiver,
Borrower shal pay directly, when and where payable, the amourits drje for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furrnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sach payments and to provide receipls
shall for all purposes be deemed to be a cavenant and agreement contained ix s Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Lsciow Items directly, pursuant to

Lender may, at any time, collect and hold Funds in ap amount (a) sufficient to permit Lender to apriy the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. L ender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upoen payment in full of ] sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable (o
the Property-which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, it or. y, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itémz; Borrower shall pay them in the manner provided in Section 3,

Borrower kgt promptly discharge any lien which has priority over this Security Instrument unjess Borrower:
() agrees in Writing v the payment of the obligation secured by the lien in a manner acceptable to Lender, byt only
so long as Borrower is verforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lesa! proceedings which in Lender's Opinion operate to preven the enforcement of the lien
while those proceedings are pendiug, but only until such proceedings are concluded: or (c) secures from the halder
of the lien an agreement satisfaciory to Lender subordinating the iien to this Security Instrument. If Lender
determines that any part of the Propert; is tubject to a lien which can attain priority over this Security Instrument
Lender may give Borrower a notice ideriifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one o1 a0 ‘e of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-#jiie charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wiikir: the term “extended Coverage,” and any other hazards
including, but not limited (0, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for #ie periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the toi 1 of the Loan. The insurance carrier providing
the insurance shail be chosen by Borrower subject to Lender's right to disa,provz Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower tg pay, in conrerion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; o (%) #‘one-time charge for flood zone

any fees imposed by the Federal Emergency Management Agency in connection with the 1evie v of any flood zone
determination resuiting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurirza coverage, at
Lender's option and Borrower's expense. Lender Is under no obligation to purchase any particylar Y€ or amount
of coverage. Therefore, such coverage shall cover Lender, byt might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, gainst any risk, hazard or liabitity and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower coyld have obtained. Any amounts dishursed
by Lender under this Section % shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shail be Payable, with such interes,
Upon notice from Lender to Borrower requesting payment,

All fnsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shali be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shal] have the right to hold such insurance proceeds unii] Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and

shall be applied to-4< sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Sucn fusaronce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandess e Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. If Borrower de2s not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, o if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's right< to any insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrumeni: ric" (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) widrs 311 insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Loider may use the insurance proceeds either to Tepair or restore the
Property or to Pay amounts unpaid under the Note or #iis Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiich -gud use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrume ¢ 4vg shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of Occupaiicy, nnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating c’’cumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit w2sie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ii-order (o prevent the Property from
deteriorating or decreasing in value due (o ts condition. Unless it is determined pur uait to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property i damaged to avoid further

a series of progress payments as the work is completed. If the insurance or condemnation proceeds ar2 rot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nofice at the time
of or prior to such an interior inspection specifying such reasonable cayse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any PErsons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave

materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
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(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and secaring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property (o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or

ther code vinlations or dangerous conditions, and have utilities turned on or off, Although Lender may take action

payable, with such intexest, -pon notice from Lender to Borrower requesting payment,

If this Security Instrumine is on a leasehold, Borrower shal] comply with all the provisions of the lease. If
Borrower acquires fee title to the Tiaperty, the leasehold and the fee title shall not merge unless Lender agrees (o the
merger in writing,

10. Mortgage Insurance. If Lencler required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainiaia the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases t5 b available from the mortgage insurer that previously provided such
insurance and Borrower was required to make styasately designated payments toward the premiums for Mortgage
Insurance, Borrower shali pay the premiums requires’ to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. 1t substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continge lw'pzy io Lender the amount of the separately designated
Payments that were due when the Insurance coverage ceased to he Inelfect. Lender will accept, use and retain these
Payments as a non-refundable loss reserve ip lieu of Mortgage Insur>.ce. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Ioan is ultimately paid in full, and Lende sha.l not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss rée<e payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by-ar. insarer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as g condition of making \he Loan and Borrower was
required to make separately designated Payments toward the premiums for Mortgage Insurzace) Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabls icss reserve, until
Lender's requirement for Morigage Insurance ends in accordance with any written agreement betwren Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in s Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may Incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
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the mortgage iasurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes 3 share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance," Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Preperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoratzop. or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration pericZ, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
Opportunity to inspec such Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be urderiaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress Py'oents as the work is completed., Unless an agreement is made in writing or Applicable
Law requires interest to be paid oa such Miscellanegus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscelaneous Proceeds. If the restoration Or repair is not economically feasible or
Lender's security would be lessened, the/ M. cellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wiil; fie excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectivr 2,

In the event of a tota] taking, destruction, o “gss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumeit, \hether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss w'vidue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction; r{ jnss invalue is equal (o or greater than the amount
of the sums secured by this Security Instrument immediately before the Partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secyced b+ this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractisn: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or Joss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any baince shali be paid to Borrower.

In the event of a Partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss in value is less ti.an the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrow r ard Lender otherwise
agree in writing, the Miscellaneoys Proceeds shall be applied to the sums secured by this Security in-iument whether
or not the sums are then dye.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower fhat the Opgasiay Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails ty respond to

Borrower shali be in defaylt if any action or proceeding, whether civi] or criminal, is begun that, in Lender's
Judgment, could result ip forfeiture of the Property or other materiai impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument, The Proceeds of any‘award er claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall pe paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower

forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts Jess than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joirt and Severa] Liability; Co-signers: Successors and Assigns Bound. Borrower Covenants and agrees
that Borrower!s ¢5ligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dyss 750 execute the Note (a "co-signer"): (a) is C0-signing this Security Instrument only to mortgage,
grant and convey tii¢ o signer's interest in the Property under the terms of this Security Instrument: {b) is not
personally obligated to ps ¥ Uie sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o exteid madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumet in writing, and is approved by Lender, shall obtain ali of Borrower's rights
and benefits under this Security Instrumeiit. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument uniess Lender agrens fo such release in writing. The Covenants and agreements of this
Security Instrument shall hind (except as provides i Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrow:r fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interes: in-ihe Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, Property inspecéon and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to chirge » specific fee to Borrower shail not be construed
as a prohibition on the charging of such fee. Lender may not charge ees that are expressly prohibited by this Security
Instrument or by Applicable Law.

interest or other loan charges collected or to be collected in connection witk Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount Hecessary o reducs tive charge to the permiited limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wiil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note ¢r 0y making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial repayment without any
prepayment charge (whether or not a Prepayment charge is provided for under the Note). Boriower's acceptance of
any such refund made by direct Payment te Borrower will constitute a waiver of any right of action Zerrower might
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumen: must be in

!LLINOIS--Sin?Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Feomne 800-549.1352
Form 3014 1701 Page 9 of 14 wWww.docmagic.com
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If any notice required by this Security Instrument is alsq required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. I the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of thig Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “trausfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or benefictal interest in the Property, including, but not limited to, those beneficial
interests transfecréin a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transies of tifle by Borrower at a future date to a purchaser.

If all or any part of in¢ Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficisl interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate pzyinent in full of aj sums secured by this Security Instrument, However, this option
shall not be exercised by Lender i{ such exercise is prohibited by Applicahie Law.

If Lender exercises this Option, I :nder shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dae th= notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security listfuinent. It Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies Periuiited by this Security Instrument without further notice or demand

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shali
have the right to have enforcement of this Security Instruent discontinued at any time prior to the earliest of: @
five days before sale of the Property pursuant to Section 22 uf s Security Instrument: {b) such other period as
Applicable Law might specify for the termination of Borrower's righ( () reinstate; or (c) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower; (a} pays J.ender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had o :curred: (b) cures any default of any other
Covenants or agreements; (c) pays all expenses incurred in enforcing this Secuity Instrument, including, but not
limited to, reasonahle attorneys' fees, property inspection and valuation fees, ard Otpér fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumnt: and (d) takes such action as
Lender may reasonably require to assure tha Lender's interest in the Property ard rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, ¢all “ontinue unchanged

check, bank check, treasurer's check or cashier's check, Provided any such check is drawn upon an 1:stution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or d partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will he given written notice of the change which will
state the name and address of (he new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note i sold and thereafter

ILLINOES--Sin?Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmms 500-649.1362
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Neither Borrower nor Lenger may commence, join, or be Joined to any judicial action (as either an individual
litigant or the member of class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of

21. Hazurdous Substances. As used in this Section 21: (@ "Hazardous Substances™ are those substances
defined as toxic =+ hazardouys substances, poilutants, or wastes by Environmental Law and the following substances:
gasoline, keroseic, vifier flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

laws and laws of the Juriseection where the Property is located that relate to health, safety or environmental protection:
{c) "Environmental Cleanup’ iacludes any response action, remedial action, or removal action, as defined in
Environmenta] Law; and (d) an “Environmental Condition" means a condition that can cause
otherwise trigger an Environmeniat Cleanup.

Borrower shall not cause or permir the presence, uge, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiarices, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmenta] Law, (b) which creates an
Environmental Condition, or {c) which, due to %, presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properys. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maiticrance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) ary favestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party inveiving tha Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Lavireumental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of ury Hazardous Substance, and (c) any
condition caused by the Presence, use or release of a Hazardous Substance whic ariversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authoritv. or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propertyis necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, N othirg he ein shall create any

acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate Payment in fall of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

ILLINOIS—-Sin?le Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms 600.649-1362
Form 3014 1/01 Page 11 of 14 www.docmagic,com




0707343026 Page: 12 of 22

UNOFFICIAL COPY

24. Waiver of Homestead, Ip accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iflinois homestead exemption laws.

23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance Coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
€xpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may nol pay any claim that Borrower makes or any claim that is made
against Borrewer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afte: vroviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agresmeat, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, incivding interest and any other charges Lender may impose in connection with the placement of the
Insurance, until the i cvve date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's inal “utstanding balance or obligation. The costs of the insurance may be more than (he cost
of insurance Borrower may bz zble to obtain on its own,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmms 800-649-1362
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BY SIGNING BELOW, Borrower accepts and agree

§ to the terms and covenan(s contained in this Security
Instrument and in any Rider ex

ecuted by Borrower and recorded with it.

@,&m
EVERICK COLEMAN

T __ (Sea
-Borrower

-Borrower

Tt (Seal) - (Seal)
-Borrower -Borrower
— (Seal) (Seal)
-Sorrower -Borrower
Witness: Witness:
—_— -
ILLINOIS--Sin?Ie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formns 800.649.1352
Form 3014 1701 Page 13 of 14
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State of Tilinois
County of COOK

The foregoing instrument was acknowledged before me this
by EVERICK COLEMAN

OFFICIAL SEAL
~MY MELAND SELLERGREN

4

: Signature
 NOTARY PUBLIC - STATE OF LLINOIS

y

)

Person Taking Acknowledgment

%d&%

Serial Number, if any

MY CE47 ASSION EXPIRES 08721109

pragrapray

{Seal)

ILLINOIS--Sin?Ie Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1701
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[Space Above This ILine For Recording Daa)

Loan Number: 11589055
BALLOON RIDER

THIS BALLOON KIDZR is made this 31st dayof JULY r 2006 ,
and is incorporated into and shall s deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrunicn*”} of the same date given by the undersigned ("Borrower") to secure
Borrower's Note (the "Note") to UN1TED, CALT FORNIA SYSTEMS INTERNATIONAL,
INC., A CALIFORNIA CORPORATION
(the "Lender") of the same date and covering the progety described in the Security Instrument and Jocated at:

2734 WEST WILCOX STREET, CHICAGO, ILLINQOIS 60612
{Property Adir-ss)

The interest rate stated on the Note is called the "Noie Pate " The date of the Note is called the
"Note Date." I understand the Lender may transfer the Note, Secririty, Instrument and this Rider. The
Lender or anyone who takes the Note, the Security Instrament and this Ricer by transfer and whe is entitled
o receive payments under the Note is called the "Note Holder,"

NOTWITHSTANDING THE 40 YEAR AMORTIZATION PERIOD, THI5 LDAN IS
PAYABLE IN FULL ON THE MATURITY DATE. YOU MUST REPAY THE ENTIRE PRiN.CiPAL

WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN
WITH, WILLING TO LEND YOU THE MONEY. IF You REFINANCE THIS LOAN AT
MATURITY, YOUMAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME
LENDER. ACCORDINGLY, IF THIS LOAN HAS NOT BEEN SATISFIED, YOU WILL HAVE A
BALLOON PAYMENT ON THE MATURITY DATE.

BALLOON RIDER - MULTISTATE DocMagic €Formms 8006491367
01/01/97 Page 1 of 2 www.docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contained in this
Balloon Rider,

W @(SMD
EVERICK COLEMAN

T (Seal)
-Borrower

-Borrower
TT———o——— _ (Seal) T (Seal)
-Borrower -Borrower
—=. (Seal) {Seal)
-Rorrawer -Borrower
BALLOON RIDER - MULTISTATE DocMagic €Farmns 800-649.1362
01/01/97 Page 2 of 2 Www.docmagic.com
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" Loan Number: 11589055

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER Is made this 375+ day of JULY, 2006 ,
and is incorporated info and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to UNITED CALIFORNIA SYSTEMS INTERNATIONAL,

INC., A CALIFORNIA CORPCRATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2734 WEST WILCOX STREET, CHICAGO, ILLINOIS 60612
[Property Addressj

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In ~2dition to the Property described in Security Instrument, the following
items now or hereafter2it=Ched to the Property to the extent they are fixtures are added to the
Property description, and she a1zo constitute the Property covered by the Security Instrument:
building materials, appliances-ard poods of EVery nature whatsoever now or hereafter located
in, on, or used, or Intended to b rised in connection with the Property, including, but not
limited to, those for the purposes of suptying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingnishing apparatus, security and access control
apparatus, plumbing, bath twbs, water heatars, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods; atached mirrors, cabinets, paneling and
attached floor Coverings, all of which, including replace:aents and additions thereto, shal] be
deemed to be and remain a part of the Property covered by'tite Security Instrument, All of the
foregoing together with the Property described in the Securiy Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred 10 iz this 1-4 Family Rider and
the Security Instrument as the “Property."

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowor'shall not seek,
agree (o or make a change in the use of the Property or its zoning classification, vales: Lender
has agreed in writing to the change. Borrower shall comply with ali laws, cidiiances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall net
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shal] maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagic €Fermg s00-649.1357
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 3 Www. docmagic. com
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section § concerning Borrower's occupancy of the Property is deleted,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the zen's and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property ale payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eack rznant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Seting 22 of the Security Instrument and (if) Lender has given notice to the
tenant(s) that the Rents are o 4o paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of defaryt 1o Borrower: (i) all Rents received by Borrower shal be
held by Borrower as trustee for the bérefit of Lender only, to be applied to the syms secured
by the Security Instrument; (ii) Lendér shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upen Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rent: crilected by Lender or Lender's agents shall
be applied first to the costs of taking control of and mznzzing the Property and collecting the
Rents, including, but not limited o, attorney's fees, rece,vzi's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxe, assessmentsand other charges
on the Property, and then to the Sums secured by the Security Inssvioent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable (o accowid -for only those Rents
actually received; and (Vi) Lender shall be entitled to have a recejvir appointed to take
possession of and manage the Property and collect the Rents and profits ¢erived from the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking contrglof and
managing the Property and of collecting the Rents any funds expended by Lende( for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instivinent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that woyld prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default 1o
Borrower. However, Lender, or Lender's agents or a Judicially appointed receiver, may do so
atany time when a default occurs, Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMagic €Farmns 800-649-1362
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or invalidate any other right or remedy of Lender. This assignment of Rens of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
Or agreement in which Lender has an Interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrumen,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

=

L{ Q. // P

E G v ) (Seal)
EVERICK COLEMZ. -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) —— —_ (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER DocMagic €Fommng 800-649-1362
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.conm
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
(First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 31st day of JULY, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Adjustable Rate Note (the "Note") to  UNITED CALIFORNTA
SYSTEMS INTERNATIONAL, INC., A CALIFORNIA CORPORATION

(the "Zendar") of the same date and covering the property described in the Security Instrument and located at:

2754 WEST WILCOX STREET, CHICAGO, ILLINOIS 60612
[Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MG T LY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRSWER MUST PAY.

ADDITIONAL COVENANTS, In adtion o the covenants and dgreements made in the Security
Instrument, Borrower and Lender further covenari and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMLZNT CHANGES
The Note provides for an initial interest rate of ©.945 %, The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I wili pay may change on the 1gt day of AUGUST, 2008
and may change on that day every 6th  month thereafter. Each date ony hicn my interest rate could
change is called a “Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. ‘Tye Lidex” is the
six month London Interbank Offered Rate ("LIBOR") which is the average of interbank ofie:ed rates for
six-month U.S, dollar-denominated deposits in the London market, as published in The Way Street Tsisrnal,

The most recent Index figure available as of the first business day of the month immediately preceding the

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 6-Month LIBOR Index DocMagic €Fommes 800-849-1362
(First Business Day Lookback) - Single Family www. docmagic, com
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate My new interest rate by adding
SIX AND 000/1000 percentage point(s) ( €.000 %to
the Current Index. The Note Holder will then round the result of this addition to the pearest one-eighth of
One percentage point (0. 125%). Subject to the limits stated ip Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the morithly payment that would be sufficient to

have a bai'oon Payment on the Maturity Dae,

(D) Limits on Interest Rate Changes

The inferest rate T am required to pay at the first Change Date will not be greater than 11,945 g
orless than 3,945 o Thereafter, my interest rate will never be increased or decreased on any single

Change Date by ino: e than ONE AND 000/1000 percentage point(s)
1.000 %! from the rate of interest I have been paying for the preceding six months. My
Interest rate will never k. greater than 15.445 9%, or less than 8.945 %,

{E) Effective Date of Changes
My new interest rate will beccme effective on each Change Date. [ wil pay the amount of my new

monthly payment beginning on the firs( mantily payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me ¢ notice of any changes in my interest rate and the amoun
of my monthly payment before the effective date of any ckange. The notice will include information required

by law to be given to me and also the title and telephone nirher of a person who will answer any question
[ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL YW TSREST IN BORROWER
Section 18 of the Security Instrument s amended to read as follgws:

Transfer of the Property or a Beneficial Interest in Borrower, Assed in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property; 1ncluding, but not
limited to, those beneficial Interests transferred in a bond for deed, contract for de<d, installment
, the intent of which is the transfer of title by Be.rwer at g

If Lender exercises the option to require immediate Payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period

MULTISTATE ADJUSTABLE RATE RIDER - 6-Month LIBOR Index DocMagic €Farmme 500.649-1262
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Lender may invoke any

remedies permitted by
demand on Borrower.

this Security Instrument without further notice or

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

L/é@fﬂ‘l |

(Seal) — _ (Seal
~~
EVERICK COLEMAN -Borrower -Borrower
/_ (Seal) (Seal)
-Borrower -Borrower
f37al) (Seal)
-Borro ver -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - 6-Month LIBOR Index DocMagic €FRommns 800.649-1352
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