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DEFINITIONS

Words used in multiple sectivas ol this document arc defined below and other words are defined in
Sections 3, UL, 13, 18, 20 and’21. Codlain rules regarding the usage of words used in this document are

also provided in Section 16.

{A) "Security Instrament”’ means this dorament, which is dated January 26, 2007
together with all Riders to this document.
(B) "Borrower" is £ Garcia, a mariied woman and Alexis Garcia

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Eleciromnic Registration Systems, Inc. MERS isa scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and astigies, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under th> livs of Delaware, and has an
address and telephone number of P.Q). Box 2026. Flint. Mi 48501-2026. tel. (G588 679-MERS.
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(D} "Lender” is Capital Ore Hore Loans, Lio

Lender is a
organized and existing under the laws of the United States of America
Lender's address is | 2800 Foster Street, Overland Park, K& 66213

(E) "Note" means the Promissory note signed by Borrower and dated January 26, 2007

The Nate states that Borrower owes Lender Two Hundred Twenty 5ix Thousand Five

! 4 and no/100 Doltars
(U5 8224, 50000 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debtin full not later than February 1, 2037 .

(F} "Property” means the property that is described helow under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the debi evidenced by the Note, plus interest. any prepayment charges and late charges
due urdes the Note, and all sums due under this Security Instrument. plus interest.

(H) " Kicers” means all Riders 1o this Security Instrument that are execuied by Borrower. The f()il()wing
Riders ar<va be executed by Borrower [check box as applicable]:

_J Adjultabie Rate Rider ‘77} Condominium Rider L:I Second Home Rider
Balloor<id «r Planned Unit Development Rider i_ﬁ 1-4 Family Rider

_l Biweekly Payment Rider L Other(s) [specify]

VA Rider

(1) "Applicable Law" /=Gans all conirolling applicable federal. state and local statutes, regulations,
ordinances and administrative ules and orders (that have the effect of law) as well as al] applicable final,
non-appealable judicial opinars,

#}] "Communily Association Dues -Zees, and Assessments” means all dues. fees, assessments and ather
charges that are imposed on Borrower or the Property hy a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" mlan, any transfer of funds, other than a transaction originated by
check, drafi. or similar paper instrumen’, v hich is initiated through an electronic terminal, telephonic
insirnment. computer, or magnelic tape so'us o arder, instruct, or authorize a financial institation to debit
or credit an account. Such term includes. bu is nat limited to, point-of-sale transfers, automated teller
machine transactions. (ransfers initiated by teléphope. wire transfers. and automated clearinghouse
transfers.

(L) "Escrow Items” means those items that are descritied in Section 3.

(M} "Miscellancous Proceeds" means any compensation S sefllement, award of damages, or procceds paid
by any third party (other than insurance proceeds paid undd e coverages described in Section 5) for: (i)
damage to. or destruction of, (he Property: (ii) condemnaiior ¢ other tuking of all or any part of the
Property: (iii) conveyance in lieu of condemnation: or (iv) misrerresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender agains{ (ne nonpayment of, or default on,
the Loan.

{0} "Periodic Payment" means the regularly scheduled amount due for (i)’ reincipal and interest under the
Note, plus (ii} any amounts under Section 3 of this Sccurity Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Gection 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might'Ee ainended from time to
time. or any additional or successor legislation or regulation (hat governs the same subj2ct matter. As used
in this Security Instrument, "RESPA " refers to all requirements and restrictions that\a’e imnosed in regard
to a "federatly refated morigage loan” even if the Loan does not qualify as a "federally/rela‘ed morigage
loan™ under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or
not that party has assumed Borrower's obligations under (he Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan. and all renewals, extensions and
muodifications of the Note: ane (i) the performance of Borrower's covenants and agrecments under
this Sceurity Tnstrument and the Note. For this purpose, Borrower does hereby morigage, grant and
couvey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and
lo  the successors  and assigns  of MERS, the lollowing  described property located in (he

County [Type of Recording Jurisdiction)

COOK fName of Recording Jurisdiction]:
AtTached

Parcel ID Number: 13-36-2317-()29- 2000 which currently has the address of

] horth Troy Strect |Street|

’ [Cityl, Ilinais 60647 |Zip Codel

dlags
("J’rupm‘ly Address”):

TOGETHER WITH all the improvemenis’ noyy or hereafter erected on the properity, and all
tascmeis. appurtenances. and lixtures now or ocreafter a part of the property. All replacements and
additions shall also be covered by this Security Instiument. All of the foregoing is referred 1o in this
Sceurity Instrument as the "Property." Borrower undessioids and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Insweinent, but, if necessary to comply with law or
custom, MERS (as nominee {or Lender and Lender's successore and assigns} has the right: 0 exercise any
or ail of those interests, including, but not limited (o, the rigat’co foreclose and sell the Property; and to
take any action required of Lender fncluding, but not limiteq (). releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right (0 morigage, grant and convey the Properiy and that the Praperty is unencumbered, except for
eiicumbrances of record. Borrower warrants and wili defend generally thé “iite to the Property against ali
clainis and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for n:ioral nse and non-uniform
tovenants with limited variations by jurisdiction to constitute a uniform secarity msirument covering real
woperty.
ot UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interes(, Fscrow Items, Prepayment Charges, and” Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by (the Tote and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds 1o £ oraw Itemns
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pursuant to Section 3. Payments due under ihe Note and this Sccurity Instrument shall be made in .S,
currcircy. However, if any check or other instrumen received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and (his Security Instrument be made in one or more of the following forms, as
selected by Lender: (aj cash; (h) money order: (¢ certified check, bank check. treasurer's check ar
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity: or () Electronic Funds Transfer.

Payments are deenmed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partiai payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 1o apply such paymeuts at the time such payinents are
accepred. if each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest_on unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment (o bring
the Lian current. I Borrower does not do so within a reasonable period of time, Lender shall eiiher apply
suchl fuisis, or return them o Borrower, It not applied earlier, such funds will be applied to the outstanding
principal”batance under the Neote immediately prior to foreclosure. No offset or claim which Borrower
might hav: niw or in the future against Lender shall relicve Borrower from making payments due under
the Note ana fais Security Instrument or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted ane anplied by Lender shall be applied in the following order of priority: (a) interest
due under the Noie: {b) vrincipal due under the Note: (¢) amonnts due under Section 3. Such payments
shall be applied 10 each Perigdic Payment in the order in which it became due. Any remaining amounts
shalt be applied ficst to late charies. second (o any other amounts due under this Security Instrument. and
then 1o reduce the principal balince ofthe Note.

i Lender receives a paymen [ron Borrower for a delinquent Periodic Payment which includes a
sulficient amount to pay any late cuorgodue, the payment may be applied to the delinquent payment and
the late charge. If more than one Perfolic cavment is outstanding, Lender may apply any payment received
froms Borrower to the repayment of the Piricdid Paymenis if. and to (he extent that. each payment can be
paid in full. To the extent that any excess x5 after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applisGo any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and theh as Jescribed in the Nute.

Any application of payments. insurance proceals, or Miscellaneows Proceeds to principal due under
the Note shall not extend or posipone the due date, or charge the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Zeader on the day Periodic Paymenis are due
under the Note, until the Note is paid in full, a sum (the "Fands w provide for payment of amounts due
for: (@) taxes and assessments and other ftems which can attain proority over this Security Instrument as a
lien or encumbrance on the Property: (b} leaschaold pPayments or svound rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Sect’on"5: and (d) Morigage Insurance
premiums, il any. or any sums payable by Borrower to Lender ir. lieg of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 0. A%ese items are called "Escrow
flems.” At origination or a any lime daring (he term of the Loan. [.ender W7y require that Community
Association Dues. Fees, and Assessments, iF any. be escrowed by Borrower dand such dues. fees and
assessments shall be an Escrow llem. Borrower shall prompily furnish to Lendér all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items valess Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation 10 pay o Lender Funds Tor any or all Escrow Ttems al any time. Any such wiiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payauvie A amounts
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duce for any Escrow Nems for which paymeit of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such payments and (o provide receipts shall for aii purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9 If Borrower is obligated to pay Escrow [tems directly, pursuant o a waiver. and
Borrower fails (o pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section 9
and pay such amaount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, ithat are then required under this Seciion 3.

Lender may, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA . and (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Fuads due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

T _Funds shall be held in an institution  whose deposits are insured by a federal agency,
instrumedtality | o entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federt! Home Loan Bank. Lender shall apply the Funds (o pay the Escrow ltems no later than the time
speciiied undr RESPA. Lender shall nat charge Borrower fur holding and applying the Funds, annually
aunalyzing the €solov account. or verifying the Escrow Items. unless Lender pays Borrower iaterest on the
Funds and ApplicehiZ 2 aw permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law recdives interest (o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings’ o4 the Funds. Borrower and Lender can agree in writing., however, that inferest
shall be paid on the Funds. Zonder shall give (o Borrower. without charge, an annual accounting of the
Funds as required by RESPA

Il there is a surplus of Funds_ held in escrow, as defined under RESPA, Lender shall account to
Burrower for the excess funds in # ceotilance with RESPA. IF there is a shortage of Funds held in escrow,
as defined under RESPA. Lender syia1] wotify Barrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make wpihe shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Frinds held in escrow, as defined under RESPA, 1.ender shall
notily Borrower as required by RESPA, and‘Currower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but ir=wo more than 12 monthly payments.

Upon payment in full of alf suns secured bie this Security Instrument. Lender shal promptly refund
1o Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all i assessments, charges, fines. and impositions
attributable (o the Property which can attain priority over ije Security Instrument, leasehold paymenis or
gromnd rents on the Property, il any. and Community Association Dues. Fees, and Assessments, if any. To
the extent that these items are Fscrow ltemis. Borrower shall pa; tbem in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has pricei

s

«wy over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secursd by the lien in a manner acceptahle
to Lender. but only so long as Borrower is performing such agreement: (¥ contests the lien in good faith
by. ur defends agaiust enforcement of the lien in, lepal procecdings whirn @i, Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, ‘v emily until such proceedings
are concluded: or (¢} secures from the holder of (he lien an agreement satisfacior 1o Lender subordinating
the lien (o this Security Insicument. 11 Lender determines that any part of the Pr sperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Boirower a actice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a onc-time charge for a real estate tax verification and/or
repoting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including. but wot linited to. earthquakes and [loods, for which Lender requires insurance.
This insurance shall he maintained in the amounts (incfuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower w pay. in connection witl this Loan. cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasorably might affect sach determination or certification. Bortower shall also be responsible for the
paymentZof any fees imposed by the Federal Emergency Management Agency in connection with the
review ol ary flood zone determination resulting from an objection by Borrower.

If Bdrrower fails to maintain any of the coverages described above. Lender may obtain insyrance
coverage, atcender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular 1y pe“o amoun of coverage. Therefore, such coverage shall cover Lender, but might or might
ot protect Borrower! Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lability and'n ight provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the oo of (he insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could-have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Earrov@r secured by this Security Instrument. These amgunts shall bear interest
al the Note rate from the date 4F disbursement and shall be payable. with such interest, upon notice from
Lender to Borrower requesting payinen.

All insurance policies requiredihyelbender and rencwals of such policies shall be subject 10 Lender's
right io disapprove such policies. shill melude a standard morigage clause, and shafll name Lender as
mortgagee and/or as an additional loss payce. Vender shall have ihe right to hold the policies and renewal
certificates. If Lender requires, Borrower sii: eromptly give (o Lender all receipts of paid premiums and
renewal notices. [[ Borrower obiains any forth of fnsurance coverage, not otherwise required by Lender,
for damage 1o, or desiruction of. the Property, duch policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additicas oss payee.

in the event of loss, Borrower shall give promptriotice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrovver! Linless Lender and Barrower otherwisc agree
in writing, any insurance proceeds, whether or not the undeclying insurance was required by Lender, shall
be applied to restoration or repair ol the Property, if the restordtidn or repair is economically feasible and
Lender's security is not lessened. During such repair and restoratiod period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportanity 1o inspect such Property to ensure the
work has been completed 1o Lender's satisfaction, provided that _uch iuspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration 4 4 single payment or in a series
of progress payments as the work is completed. Unless an agreement is madein writing or Applicable Law
requices indetest to be paid on such insurance proceeds, Lender shall not be reqrired (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or ather  third _parties. refained by
Borrower shall not be paid out of the insurance proceeds and shall he the sole obligation of Borrower. if'
the restoration or repair is not economically feasible or Lender's security would be lessencdy, the insurance
proceeds shatl be applied (0 the sums secured by this Security Instrument, whether or 1ot tf en_due, with
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the excess. if any, paid to Borrower. Such insurance procecds shalf be applied in the order provided for in
Section 2.

If Borrower abandons (he Property. Lender may file, negotiate and setfle any available insurance
clain and related matters. It Borrower docs not respond within 30 days t a notice from Lender that the
insurance catrier has offered to settle a claim. then Lender may negaotiate aind settle the claim. The 30-day
period will begin when the notice is given. In either event. or il Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns (o Lender (a) Borrower's rights to amy insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the vight to any refund of unecarned preimiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
(0 pay amounts anpaid inder the Note or his Security lstrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days afier (he executivn of this Security Instrument and shall continue to occupy the
Propefiy. as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
othérwi=t agrees in writing, which consent shall not be unieasonably withheld, or unless extenuating
circumstinces exist which are beyond Borrower's control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shali not
destroy. damage or impair the Property, allow the Property (o deteriorate or commit waste on the
Property. Whein @i or nat Borrower is residiug in the Property, Borrower shall maintain the Property in
order to preveni the droperty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant t4 Section 5 that repair or restoration is not ecconomically feasible, Borrower shall
promptly vepair (he P: operly i damaged to avoid further deteriovation o damage. If insurance or
condemnation proceeds are said in connection with damage to, or the laking of, the Property, Borrower
shall be responsible for repaicing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a series of
progress payments as the work js ‘omypleied. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Barrewer is not relieved of Borrower's obligation for the completian of
siech vepair or restoration.

Lender or its ageni may make realon.b's cnmies upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the e of the improvemenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an irterior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrovier saall be in default if, during the Loan application
process, Borrower or any persons or entities aciwng©at the direction of Borrower or with Borrower's
knowledge or consent gave materially lalse, misleadiveof inaccurate information or statements 10 Lender
{or {aifed to provide Lender with material informistion) in connection with the Loan. Material
representations include, but are not limited (o, represeniazion, concerning Borrower's occupancy of the
Prapertv as Borrower's principal residence.

9. Protection of Leuder's Interest in the Property and Ris%es Under this Security Instrument. If
(a) Borrower fails 1o perform the covenants and agrecments contained in this Security Instrument. (b) there
is a legal proceeding that might significantly affect Lender's interesi in th< Property and/or vights under
this Seeurity Instrument (such as a proceeding in bankeupiey, probate, Lol csademnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instriioent, or 0 enforce laws or
regulativns), or (¢) Borrower has abandoned the Property. then Lender may de”and pay for whatever is
reasonable or appropriate 1o proteet Lender's interest in the Property and “rights_under this Security
Instrument, including protecting and/or assessing the value of the Property, and seriring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums ~ceured by a lien
which has priority over this Security Instrument; (h) appearing in court: and (c) payirg reasonabie
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attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes,” but is not limited to,
entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes. eliminate building ar other code violations or dangerous conditions, and have utilities turned
w1 or off. Although Lender may tuke action under (his Section %, Lender does not have 16 do ser and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or al
actions authorized under this Section Y. ’

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tustrumment. These amounts shall bear inferest at the Note rate from the date of
disbursement and shatl be payable, with such interes, upon notice from Iender o Borrower requesting

payment.
If this Security Instrumeni is on a leasehold, Borrower shall comply with all the provisions of the

fease. I Borrower acquires fee title to the Property, the leaschold and the fee {itle shall not merge unless
Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required (¢ maintain the Mortgage Insurance in effect. If, for any reason,
the Miutgage Insurance coverage required by Lender ceases to he available from the mortgage insurer that
previcus!y provided such fnsurance and Borrower was required 1o make separately designated payments
toward t'e premivms for Martgage Insurance, Borrower shall pay the premiums required fo obtain
coverage sanstantially equivalent 1o the Mortgage Insurance previously in effect, at a cost stibstantially
cquivaleni t« he cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
mogtgage insare. sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrorden shall continue fo pay to Lender the amouni of the separately designated payments that
were due when the Sasurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwih stzading the fact that the Loan is ubtimately paid in full, and Lender shall not be
requived {0 pay Borrewer anv interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments il Morigaae 'nsarance coverage {in the amount and for the period that Lender requires)
provided hy an insurer selecien by Lender again becomes available, is obtained, and [ender requires
separately designated payments tow-ri the premiums for Mortgage Insurance. If Lender required Morigage
tnsurance as a condition of makis 8 the Loan and Borrower was required (0 make separately designated
paymenis toward the premiums for Mastgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effoct. or lo provide a non-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends/in icrordance with any written agreement between Borrower and
Lender providing for such termination ar w termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o par interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or dny enlity that purchases the Note} for certain losses it
may incur if Borrower does not repay the Loao as agreed. Borrower s not a party 1o the Mortgage
Isurance.

Mortgage insurers evaluate their tofal rvisk on aliwurit insurance in force from time to time. and may
enter into agreements with other parties that share or mo 1ify stheir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the maor’gage insurer and the other parly {or parties} (o
these agreements. These agreements may reyuire the mortgage ‘asarer (o make payments using any source
of funds thai the morigage insurer may have available (which 7 v.include funds obiained from Morigage
Insurauce premiums).

As a result of these agreements. Lender, any purchaser of the Note another insurer, any reinsurer,
any ather entity. or any affiliate of any of the foregoing, may receive {diczety or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paytaraty for Mortgage Tusurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing®losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arvangement is often termed "captive reinsurance, " Further:

{a) Any such agreements will not affect the amounts that Borrower ba. ‘agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will noi.ncrease the amount
Berrower will owe lor Mortgage Insurance, and they will not entitle Borrower to an; refand.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right w0 receive certain disclosures, to request and obtain cancellation of the
Mor(gage lansurance, to have the Mortgage Insurance terminated automatically, and/or o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misceflancous Proceeds: Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid (v Lender.

If the Property is damaged. such Miscellaneous Procecds shall be applied to restoration or repair of
the: Property. if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's satisfaction. provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs and restoration in g singte disbursement or in a series af progress payments as the wark is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Praceeds, Lender shail not be required (o pay Borrower any iaterest or earnings on such
Miscadaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would
be lesseded. the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether in” not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in‘the order provided for in Seclion 2.

In thededont of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shil Ve applied to the sums secured by this Security instroment, whether or not then due, with
the excess, il ang . aid 10 Borrower.

In the eveniol anariial taking. destruction, or loss in value of the Property in which the [air market
value of the Properiy irmediately before the partial taking, destruction, or loss in valae is equal to or
greater than the amoans ¢ the sums secured by this Security Instrument immediately before the partijal
taking. destruction. i loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security ‘nstrumem shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following“(raction: () the ol amount of the sums secured immediately hefore the
partial taking, destruction. or loss~in value divided by (b) the fair market vaiue of the Property
immediaiely before the partial luking, cestruction. or loss in value. An balance shall be paid to Borrower.

In the event of a partial taking.-destruction, or loss in value of fhe Property in which the fair market
vatue of the Property immediately belor. ihe partial raking. destruction. or loss in value is less (han the
amousi of the sums secured immediatel’ b fere the pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wiiting . the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether o not_the sums are then duc.

If the Property is abandoned by Borrowel, oy if, after notice by Lender to Borrower thal the
Opposing Party {as defined in the next sentence, offers to make an award to sefde a claim for damages,
Borrower fails 1o respond io Lender within 30 days zitey the date the notice is given. Lender is authorized
to collect and apply the MisceHaneous Proceeds eithed 10 restoration or repair of the Property or io the
sitms secured by this Security Instrument, whether or no.iber due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party 2gair.st. whoimn Borrower has a right of action in
vegard to Miscellancous Proceeds.

Borrower shall be in defauli if any action or proceeding waether civil or criminal, is begun that, in
Lender's judgment, could resuls in lorfeiture of the Property-or otbss material impairment of Lender's
interest in the Property or rights under this Security Instrument. Boirower can cure such a defaull and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. preciudes forfeiture ol the Property or other malterial
fmpairmeni of Lender's interest in (he Property or rights under this Security Jostrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Ledde’ s interest in the Property
are hercby assigned and shall be paid o Lender.

All Miscellaneous Praceeds (hat are not applied to restoration or repair of (fs Property shall he
applied in the order provided for in Secction 2.

12. Borrower Not Released: Forhearance By Lender Not a Waiver. Extensich of the time for
payment or modification of amortization of the sums secured hy this Sccurity Instrament arares by Lender
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Iratials, o S < z -
@‘—BA(IL) nT1at Page & of 15 [é{ Form 3314 4/04




0707317043 Page: 10 of 19

UNOFFICIAL COPY

o Boreower or any Successor in Inierest of Burrower shatl not operaie o release the liabitity of Borrower
oy Suecessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Tnterest of Borrower or to refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
vemiedy including, withoui limitation, Lender's accepiance of payments from third persons, entilies or
Successors in Interest of Borrower or in amounts less than the amonnt then due, shall not be a waiver of ar
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borroveer's obligations and liability shall be joint and several, However, any Borrower whe
co-signs ihis Security Instrument bui does not execute the Note {a "co-signer”): (a) is co-signing this
Security Instrument only 10 morigage. grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument: {(b) is not personally obligated (o pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.,

Subiect (0 (he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borfowe!'s obligations under ihis Security Instrament in wriling. and is approved by Lender, shall obtain
all of Bolrower's rights and henefits under this Security Instrument. Borrower shall not be released from
Borrower s obligations and fiability ander this Security Instrument unless Lender agrees to such release in
wrifing, 15¢ Jovenants and agreements of this Security Instrinnent shall bind (except as provided in
Section 20) And benefit the successors and assigns of Lender.

14. Loan Ciourzes. Lender may charge Borrower fees for services performed in connection with
Borrewer's defanit ropthe purpose of protecting Lender's interest in the Property and rights under this
Secarity Instrument, fnclading, but wot fimited (o, attorneys’ fees, property inspection and valuation fees.
In regard to any other {3, (he absence of express auathority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be cunstrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohinil/d:oy this Security Instrument or by Applicable Law.

If the Loan is subject to ataw which sCls maximum loan charges. and that law is finally interpreted so
that the interest ar ather loan charzes collected or to be collected in connection with the Loan exceed the
permittted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge (o the permitted limit: and (hj ¢ay sums atready collected from Borrower which exceeded permitted
limits will be refunded 0 Borrower. Svdcy may choose to make this refund by reducing the principal
owed under the Now or by making a direlt payment fo Borrower. IT a refund reduces principal, the
reduction will be treated as a partial prepasment without any prepayment charge (whether or not a
prepayment charge is provided for under the Notoj s Borrower's acceptance of any such refund made by
direct payment o Borrower will constintte a waivr of any right of action Borrower might have arising out
ol such overcharge.

15. Notices. All nofices given by Borrower or' Leader in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Tnsirument shall be deemed to
have been given 1o Borrower when mailed by first class7manh or when actually delivered 1o Borrower's
netice address i sent by otiler means, Nolice to any one Borrawir shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice arddress shall be the Property Address
unfess Borrower has designated a substitate notice address by w<idce to_Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If' Lender specifies @ proredure for reporting Borrower's
change of address, then Borcower shall only report a change of addess through that specified procedure.
There may be only one designated notice address under this Security istrament ai dny one time. Any
notice o Lender shall be given by delivering it or by maifing it by Tirst| cicse mail to Lender's address
staled hercin unfess Lender has designated  another address by notice o’ Burrower. Any notice in
connection with this Security Instrument shall not be deemed (0 have been giver to/Lender until actoally
received by Lender, i any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requireme.r) under this Security
Instrament.
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and (he law of the jurisdiction in which the Property is located. Al rights and
obligations contained jn (his Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicilly or implicitly allow the parties 1o agree by coniract or it
niight be silent. but sich silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security instrument or the Note conflicts with Applicabie
Law. such conflict shali not affect other provisions of* this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Tonstrument: () words of the masculine gender shall mean and include
corresponding neuwier words or words of the feminine pender: (b} words in the singular shall mean and
inctude the plural and vice versa: and {c¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall he given one copy of the Note and of this Secarity Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section {8,
“Interest in the Property” means any legal or beneficial interest in (he Property, including, but not limited
to. those beneficial interests transferred in a bond for deed, contract for deed. installment sales contract or
#serosv agreement, the intent of which is the transfer of tide by Borrower at a future date to a purchaser.

Hdl or any part of the Property or any Inierest in the Property is sold or transferred {or if Borrower
is nof @ dairal person and a beneficial interest in Borrower Is sold or transferred} without Lender's prior
written consent, Eender may require immediate payment in full of all sums secnred by this Security
Instrument “fGwever, ihis option shall not be cxercised by Lender i such exercise is prohibited by
Applicable Maw

If Lender (xeicises this option. Leader shall give Borrower totice of acceleration. The notice shall
provide a periodoF ot less (han 30 days from the date the notice is given in accordance with Section 15
within which Borrowr must pay all sums secured by this Security Tnstrument. If Borrower fails to pay
these suns prior (o (hs “xpiration of this period, Lender may invoke any remedies permitted by this
Security nstrument without further notice or demand on Borrower.

19, Borrewer's Riglt ‘o Reinstate After Acceleration. If Borcower meets certain conditions,
Borrower shall have ihe right/te have cnforcement of (his Security Tnstrument discontinued at any time
prior to the earliest of: (a) five d «vs Defore sale of the Property pursuant to Section 22 of this Security
Instrument: (b)) such other peviod 0s Applicable Law might specify for the termination of Borrower's right
0 reiustate: or () entry of a judgrien enforcing this Security Instrument. Those conditions are [hat
Barcawer: (a) pays Lender all sems wiich then would be due under this Security Instrument and the Note
@ if no acceleration had gccurred- (h) cuves‘any default of any other covenants or agreements: (¢} pays all
expenses incurred in enforcing this Security isttument., nctuding, but not limited fo, reasonable altorneys'
lees, property inspection and valuation fees, and otlwer fees incurred for the purpose of protecting Lender's
intercst in the Property and rights under this Sect ity Instrument; and (d) takes such action as Lender nuay
reasonably require (0 assure that Lender's intesest-in the Property and righis under this Security
Instrument. and Borrower's obligation 10 pay the suihs Jerured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicalble Law. Lender way require that Borrower pay
such reinstatement sums and EXPENSCs i one or more o b following forms, as selected by Lender: (a)
cash; (b) money order: {¢) certified check, bank check, treasiies’s check or cashier's check, provided any
stiel check is drawn upun an institution whose deposits are insirod by a federal agency, insirumentality or
emtity: or (d) Elecironic Funds Transfer. Upon reinstatement b “Borrower, this Security Instrument and
obligations secured hereby shall remain filly effective as il no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceieration under Section 13

20. Sale of Note; Change of Loan Servicer; Notice of Grievance” Ths Note or a partial interest in
the Note (together with (his Security Instrument) can be sold one or mote “mes without prior notice to
Borrower., A sale might resull in a change in the enlity (known as the "oa- Servicer”) that collects
Periodic Payments due under 1he Note and this Security Instrument and periurime’ other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law " There also might be
ane oranore changes of the Loan Servicer unrelated (o a sale of the Note, If there (s 1 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name ~nd address of the
new Loan Servicer, the address 1o which payments should be made and any other inorivation RESPA
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requires i connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor 1.ender miay commence, join. or be joined w any judicial action {as cither an
individual litigani or the member of a class) that arises from the other party’'s actions pursuant to this
Security Instrumnent or that alteges that the other party has breached any provision of, or any duty owed by
reason ol this Security Tnstrument. until such Borrower or lender has notified the other party (with such
notice given in compliance with (he requirements of Section 15) of such alleged breach and afforded the
other party hercio a reasonable period afler the giving of such notice to take correciive action. [If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity o cure given to Borrower pursuani to Section 22 and the notice of acceleration given 1o
Buorertwes pursuant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action previsions of this Seetion 26,

2F. Maravdous Substances. As used in this Seciion 21: {a) "Hazardous Substances” are those
substanceseiined as toxic or hazardous substances. pollatants, or wastes by Environmental Law and the
following sdlstipees: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, Loliile solvents, materials containing ashestos or formaldehyde, and radicactive malerials;
{b) "Environmenta!Vaw” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safecy or-cnvironmental profection: (¢} "Enviremmental Cleanup™ includes any response
action. remedial action, or r=moval action. as defined in Environmental Law: and (d) an "Environmental
Condition” weans a cond tieh *{hat can cause. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shatl not canse or Hhermit the presence, use, disposal. storage. or release of any Hazardous
Substances, or threaten to release any Mavardous Substances. on or in the Property. Borrower shall not da,
nor allow anyane else to do, anything.=ifeuting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmentas Copdition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance. creates a condition tita, adversely affects the vatue of the Property. The preceding
two sentences shall not apply to the presence, fuse. or storage on the Property of small quantities of
Ltarvardous Substances that are generally recognized 4o be appropriate to normal residential uses and to
maintenance of the Property (including. bui not limited 4 hazardous substances in consumer products).

Borrower shall prompily give Lender written nofice « CAa) any investigation, claim. demand. lawsuit
or other action by any governmental or regulatory agency 4r srivate party involving the Property and any
Hazardous Substance or  Environmenial Law ol which “ Por'ower has actual knowledge. (b) any
taivironmental Condition. inclucking but not Hinited to, any spilling. leaking, discharge, release or threat of
release of any Hazardous Substance. and (c} any condition caused oy the prescnce. use or release of a
Harardous Substance which adversely alfects the value of the Propesty. 17 Borrower learns. or is notified
by any governmental or regulatory authority. or any private party. that"aliy removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shali jpromiptly take all necessary
remediat actions in accordance with Envirommental Law. Nothing herein shzal croate any obligation on
Lender for an Environmental Cleanup.

el
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borvower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required Lo cure the defaull; {c) a date, not fess than 30 days [rom the date
the notice is given (o Borrower, by which the default mus( be cured; and (d} that failure to cure the
default on or before the daie specified in the notice may resull in accelecation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
lurther inform Borrower of (he right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a deflault or any other defense of Borrower to acceleration
and foreclosure. If (he delauld is not cured on or before the date specified in the notice, Lender at its
oplion may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may loreclose this Security Instrument by judicial Proceeding. Lender
shall oy entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22,
incwding, but not limiled to, reasonable attorneys' fees and costs of (iile evidence.

23. (Release. Upon payment of all suus secured by this Security Instrument. Lender shall release this
Security Instéurient. Borrower shall pay any recordation costs. Lender may charge Borrower fee for
veleasing ifiis G+ causity Instrument. but ounly if the fee is paid to a third party for services rendered and the
charging of the Foe i aermitied under Applicable Law.

24. Waiver of Howestead. In accordance with Hinois faw, the Borrower hereby releases and waives
all rights under and by virtueat the Minvis homestead exemption laws.

23. Placement of CollaZeral Protection Insurance, Unless Borrower provides Lender with evidence
ol the insurance coverage requireis by Borrower's agreement with Lender, {ender may purchase insurance
at Borrower's expense o protect Landa's interests in Borrower's coilateral. This insurance may, but need
not, protect Botrower's imerests. The caverage tirat Lender purchases may not pay any claim that
Bortower makes or any claiin that is mdde asainst Borrower in conmection with the collateral. Borrower
may kater cancel any insurance purchased 4 “ender, but only after providing Lender with evidence that
Borrower has obtained insurance as tequired by Poivower's and Lender's agreement. Tf Lender purchases
insurance lor the collateral. Borrower will he re<pons.ble for the costs of that insurance, inc]uding interest
and any other charges Iender may bmpose in conueClinon with ihe placement of the insurance, until the
effective date of the canceliation or expiration of the indysance. The costs of the insurance may be added to
Borcower's iotat oulstanding balance or obligation. The “ois.of (he insurance may be more than the cost of
isurance Boreower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by

Borrower and recorded with it.

Witnesses:
_____ S (/%Q& m_i _ (Scal)
Eiba Garvcia -Borrower
. -

- - T T o - ’ LD Lty
,4 = .‘/i,,,%:ﬁ_u __ (Seal)
Mesls Garcia -Borrower
S Y _ e {Seal) e (Seal)
Borrower -Borrower
_ . (Seal) - e (Seal)
-Borrowoer -Burrower
_ _ - (Seal) e {Seal)
Borrower -Borrower
Aniiegad La 2O0549415] 0
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STATE OF ILLINOIS, Ch##_ - County ss:
I ]Z(fﬂb ';_/ C )ﬁyy‘ 25 . a Notary Public in and far said county and
state do herthy (:erfi(;_ ¢ thay < B

Garcia and Alexis Garcia

personally knowsn to me (o be the same person(s) whose name(s) subscribed io the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/iheir free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal. this Zath day of Jdanuary, 2007

My fLommission Expires: ./
/L’,%)c/c Vi
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMIiLY RIDER is made this 2ath day of January 2007 .
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument"} of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Capital One Home Loans,

LI

(the
"Lenuer’) of the same date and covering the Property described in the Security Instrument
and imcated at: 1727 MNorth lroy Streel ,Chilcago, 1L 60647

[Property Address}

1-4 FARGL Y COVENANTS. In addition to the covenants and agreements made in the
Security Instruipernt; Borrower and Lender further covenant and agree as follows:

A. ADDITIONA L PROPERTY SUBIJECT TO THE SECURITY INSTRUMENT. In addition to
the Property desciibed in the Security Instrument, the following items now or hereafter
attached to the Property ‘o the extent they are fixtures are added to the Property description,
and shall also constitute/che Property covered by the Security Instrument: building materials,
appliances and goods of <very nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connaction with the Property. including. but not limited to, those for
the purposes of supplying ot distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing aoparatus, security and access control apparatus, plumbing,
bath tubs, water heaters. water/clasets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnirgs siorm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attachea pirrors, cabinets, paneling and attached floor coverings,
atl of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Selurity Instrument. Ali of the foregoing together with
the Property described in the Secunty ‘nstrument (or the leasehold estate if the Security
Instrument is on a leasehold} are referred t¢ in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WI{F 1AW, Borrower shall not seek, agree to or
make a change in the use of the Property or is_rening classification. unless Lender has
agreed in writing to the change. Borrower shall coimziy with all laws, ordinances, regulations
and requirements of any governmental body applicabie i(nihe Property.

C. SUBORDINATE LIENS. Except as permitted by fed&ial law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfectea against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain (naurance against rent loss in
addition to the other hazards for which insurance is required by Seiticn 5.

Te0e49a198 SU06A94lul 0

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

@>-57R (0411) /

Page 1 of 3 imtialsi/_____?d“ Tl
VMP Mortgage Sclutions? Inc ’|’ ||"“
(800)521-7281 MW 11/04 7357 |If[flli !



0707317043 Page: 17 of 19

UNOFFICIAL COPY

E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower' s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shail assign
to Lender all ieases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in thia paragraph G, the word "lease" shall mean "sublease" if the Security instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowar absolutely and unconditionally assigns and transfers to Lender all the rents and
revenies.i"Rents"y of the Property. regardless of to whom the Rents of the Property are
payable’ Borrower authorizes Lender or Lender's agents to collect the Rents. and agrees that
gach teauni-of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower /shull receive the Rents untii: (i) Lender has given Borrower notice of default
pursuant to Saction 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that\the“Rents are to be paid to Lender or Lender s agent. This assignment of Rents
constitutes an anscivte assignment and not an assignment for additional security only.

If Lender giviss/notice of default to Borrower- (i) all Rents received by Borrower shall be
held by Borrower.ai trustee for the henefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shail be entitled to collect and receive all of the Rents
of the Property. (iii) Borrew@r agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law providas otherwise, all Rents collected by Lender or Lender's agents
shail be applied first to th> costs of taking ceontrol of and managing the Property and
collecting the Renis, including= bat not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and ‘msintenance costs, insurance premiums, taxes, assessments
and other charges on the Property fand then to the sums secured by the Security Instrument:
(v) Lender, Lender's agents or any.udicially appointed receiver shall be liable to account for
only those Rents actially received:” and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and ranaya the Property and collect the Rents and profits
derived from the Property without any showling as to the inadequacy of the Property as
security,

If the Rents of the Property are not sufficient to cover the costs of taking contral of and
managing the Property and of Gollecting the =ents any funds expended by Lender for such
purposes shall become indebtedness of Boreuwvsr to Lender secured by the Security
fnstrument pursuant to Section §.

Borrower represents and warrants that Borrow érnss not executed any prior assignment
of the Rents and has not performed, and wiil not periorms any act that would prevent Lender
from exercising its rights under this paragrapn.

Lender, or Lender's agents or a judicialiy appointed rectivel, shall not be required to enter
upon. take control of or maintain the Property before or afte: giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially ‘a=nointed receiver, may do so
at any time when a default occurs. Any application of Rents skall not cure or waive any
defauit or invalidate any other right or remedy of tLender. This assignment of Rents of the
Property shall terminate when ali the sums secured by the Security Ir=trument are paid in full.

. CROSS-DEFAULT PROVISION. Borrowers default or breach Cunder any note or
agreement in which Lender has an interest shall be a breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instrupient.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
In this 1-4 Family Rider.
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-Borrower -Borrower

[ S T

_ oo e .. (Seal) T — - e e L (Seal
-Berrower -Borrower

_ - f -~ _ {Seal m e e — e _{Seal)
-Borrower -Borrower

- {Seal) T — e {Seal)
-Borrower -BBorrow er
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL PROPERTY SITUATE*IN THE éiTY OF CHICAGO, COUNTY OF COOK, AND
STATE OF ILLINOIS, TO WIT:

LOT 31 IN BLOCK 3 IN SUBDIVISION OF BLOCKS 1,2,, AND 4 IN JOHNSON AND COX SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY ILLINOIS, PERMANENT INDEX NUMBER (): 13-36-317-014 ADDRESS QF
REAL ESTATE: 1721 N. TROY, CHICAGO, IL 60647

MORE COMMONLY KNGWN AS:
1721 NORTH TROY CHICAGO, 1L 60647

TAX ID #: 13-36-317-014-0000

BY FEE SIM¥_E DEED FROM ELBA SANTIAGO, DIVORCED NOT SINCE REMARRIED, AS HER SOLE AND SEPARATE
PROPERTY AS SZT FORTH IN INSTRUMENT NO. 061 3712110 AND RECORDED ON 5/ 17/2006, COOK COUNTY
RECORDS.

THE SOURCE DEEL AS ©TATED ABOVE IS THE LAST RECORD OF VESTING FILED FOR THIS FROPERTY. THERE

" HAVE BEEN NO VESTING CTIANGES SINCE THE DATE OF THE ABOVE REFERENCED SOURCE.
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