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Kenneth R. Welker
Q) 4880 Euclid Avenue -
(/, Palatine, IL 60067

g THIS MORTGAGE ("Security Instrument”) is given on February 28, 2007. The Mortgagors are
QAustin Rappe, notmarried, and Daryl Schaffeld, not married,(“Borrower"). This Security Instrument
(T is given to TERRY MN:, BROWN, d/b/a/ TNB FINANCIAL, whose address is 1410 N. Meacham,
—__ Schaumburg, IL 60073 "L2nder"). Borrower owes Lender the principal sum of Two Hundred Ninety Five
QThousand No/100th Dolia’s {U.S. $295,000.00). This debt is evidenced by Borrower's note dated the
same date as this Security Irist:ument ("Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payzwie on March 1, 2012. This Security Instrument secures to Lender: (a)
the repayment of the debt evideacss by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all'otber sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument:-and (c) the performance of Borrower's covenants and
agreements under this Security Instrumerii-and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the folicying described property located in Cook County, lllinois:

PARCEL 1: Unit 3 of Lot 4 in Hidden Prairie, being 4 Resubdivision of part of Lot 1 in Kuntze's First
Industrial Addition to Palatine, being a Subdivision of part of the East 1/2 of the Northwest 1/4 and
part of the West 1/2 of the Northeast 1/4 of Section 15, Towrship 42 North, Range 10, East of the
Third Principal Meridian, according to the Plat thereof recorded-July 16, 2001 as Document No.
0010625389, in Cook County, lllinois.

PARCEL 2: As easement for ingress and egress from all portions ¢f tie-property to a public right of
way or other portions of the property as set forth in the Declaration of C¢venants, Conditions,
Easements and Restrictions for Hidden Prairie recorded July 16, 2001 as Tocument No.
0010625390, in Cook County, lllinois. L, C
which has the address of: 654 N Hidden Prairie Court, Palatine, llinois, 60067. 7
S 5 Rl (0 N A U4y

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the property. All replacements and additions

shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property".
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant and convey the property and that the Property is unencumbered.
Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any late
charges due under.the Note.

2. Funds fsr Taxes and Insurance. Subject to applicable law Lender may at any time
require Borrower to pav-ic Lender on the day monthly payments are due under the Note, until the
Note is paid in full, a sum{"Funds") equal to one-twelfth of. (a) yearly taxes and assessments which
may attain priority over this Security Instrument; (b) yearly leasehold payments or ground rents on the
Property, if any; (¢) yearly hazzid insurance premiums; and (d) yearly mortgage insurance premiums,
if any. These items are called "escrowv items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates i future escrow items. The Lender shall not be required to
pay borrower any interest on said Funds.

3. Application of Payments. Uniess-applicable law provides otherwise, all payments
- received by Lender under paragraphs 1 and 2 shall te applied: first, to late charges due under the
Note; second, to amounts payable under paragrapii 2, third, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes..assessments, charges, finds and
impositions attributable to the Property which may attain prio.ity over this Security Instrument, and
leasehold payments or ground rents, if any. Borrower shall paythese obligations in the manner
provided in paragraph 2, or if not paid in that manner, Borrower shatt-nay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Boriower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; of (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or
take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage" and any other hazards for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. ’

All'insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. Inthe
event of loss, Boravrer shall give prompt notice to the insurance carrier and Lender.”

Unless Lender-and Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoration or repair oi e Property damaged, if the restoration or repair is economically feasible
and Lender's security is notiessened. If the restoration or repair is not economically feasible or
Lender's security would be less¢ied, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whetter ornot then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not'answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the R:cperty or to pay sums secured by this Security
Instrument, whether or not then due. The 30-22y period will begin when the notice is given.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy,
damage or substantially change the Property, allow the Property to deteriorate or commit waste. If
this Security Instrument is on a leasehold, Borrower shali’comply with the provisions of the lease, and
if Borrower acquires fee title to the Property, the leasehold arid. fee title shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowver fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender's rights in the Property (such as a proceedirig in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and pav for whatever is
necessary to protect the value of the Property and Lender's rights in the Property. .ender's actions
may include paying any sums secured by a lien which has priority over this Security iiistrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property totnake repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

9. Co'nden‘;nation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the eveni of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. In
the event of a partial taring of the Property, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Cecurity Instrument shall be reduced by the amount of the proceeds
multiplied by the following fracunn: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortizatior of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Berrower shall not operate to release the liability of
the original Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise
maodify amortization of the sums secured by this Security trstrument by reason of any demand made
by the original Borrower's successors in interest. Any forbeaiance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of ary right or remedy.

11.  Successors and Assigns Bound; Joint and Several Li2bility; Co-Signers. The
covenants and agreements of this Security Instrument shall bind and beneit the successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 17. Baivower's covenants
and agreements shall be joint and several. Any Borrower who co-signs this Secuiity Instrument but
does not execute the Note: (a) is co-signing this Security Instrument only to mortgaoc, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrurient; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given to first class mail to Lender's
address stated herein.or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this paragraph.

13.  Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law e the jurisdiction in which the Property is located. In the event that any provision or
clause of this Securitv-Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions 01 this Security Instrument or the Note which can be given effect without the
conflicting provision. To tiic end the provisions of this Security Instrument and the Note are declared
to be severable.

14.  Transfer of the Prope: iy or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural oerson) without Lender's prior written consent, Lender may,
at its option, require immediate payment in fui.0f all sums secured by this Security Instrument.
However, this option shall not be exercised by Lerdar if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Bo:rawer notice of acceleration. The notice
shall provide a period of not less than 30 days from the date/the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Inst'ument. If Borrower fails to pay these

“sums prior to the expiration of this period, Lender may invoke any«zinedies permitted by this Security
Instrument without further notice or demand on Borrower.

15.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Insiruriant (but not prior to
acceleration under paragraph 14 unless applicable law provides otherwise). The rotice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 aays from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
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The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 15, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

16. Lender in Possession. Upon acceleration under paragraph 15 or abandonment of the
Property and at anyv time prior to the expiration of any period of redemption following judicial sale,
Lender (in person, by-agent or by judicially appointed receiver) shall be entitled to enter upon, take
possession of and mainage the Property and to collect the rents of the Property including those past
due. Any rents collected . sv Lender or the receiver shall be applied first to payment of the costs of
management of the Property znd collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds/and reasonable attorneys' fees, and then to the sums secured by this
Security Instrument.

17. Release.  Upon payment.of all sums secured by this Security Instrument, Lender
shall release this Security Instrument withisi:i-charge to Borrower. Borrower shall pay any recordation
costs.

18.  Waiver of Homestead. Borrower waives all right of homestead exemption in the

Property.

BY SIGNING BELOW, Borrower accepts and agrees to fne terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borroweir zind recorded with it.

AUSTIN RAPPE v

Lot 44 Dzﬁ/f

DAR¥L SCHIAFFEL

LR USSR
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STATE OF ILLINOIS )

)

COUNTY OF _ (Yoo . )
ﬂ»ﬂ‘ Jeew T @//garw/ , @ Notary Public in and for said county and state,

do hereby certify that Austin Rappe not married and Daryl Schaffeld, not married, are personally
known to me to be the same persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledge that they signed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and seal, this 42 day of February, 2007.

P MAAA /2
I 8T “OFFICIAL SEAL”

KATHLEEN J PELLEGRINI G(AthL_» g ﬂzq
| ILLNOIS ) COMMISSION EXPIRES 06/21/09 Notary Public

This instrument was prepared by:

Kenneth R. Welker
Noble & Welker
4880 Euclid Avenue
Palatine, IL 60067
(847) 934-8700




