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SECOND MORTGAGE

THIS SECOND MORTGAGE made

this 11" day of January, 2007, by 885

E. 87™ LLC (herein called

“Mortgagor”)<to FRANK

MIRABELLA, PGONNA-JOR

MIRABELLA, AND GENEVIEVE

M. MIRABELLA, (hercin; i=gsther with their successors and assigns, including each and every from time to time holder
of the Note hereinafter referred *; collectively called the “Mortgagee™),

WHEREAS, the Mortgagor has; concurrently herewith, executed and delivered to the Mortgagee, the Mortgagor's
promissory note (herein called the "Note”} dated the date hereof, in the principal sum of ONE HUNDRED THOUSAND
DOLLARS ($100,000.00) bearing interest a’ the rate specified therein, and in any event the balance of the indebtedness if
not sooner paid due and payable to the order of (he Mortgagee on February 1, 2008 and otherwise as provided in the Note
dated January 11, 2007 which is incorporated by refererice and made apart hereof} and

WHEREAS, the indebtedness evidenced by the Note, including the principal thereof and interest and premium, if
any, thereon, and any extensions and renewals thereof, in whole or in part, and any and all other sums which may be at any
time due or owing or required to be paid as herein or in the Nats rrovided, are herein called the “Indebtedness Hereby
Secured.”

WHEREAS, Mortgagor, may ask Mortgagee to grant one or more loghs tc Mortgagor in addition to the loan described
above, Mortgagee may, before this Second Mortgage is discharged, make addiimnal loans if requested by Mortgagee; this
second Mortgage will protect Mortgagee from possible losses that might result-from the Mortgagor's failure to fulfill its
obligations to pay the amounts of any of those additional loans including interest, onily if the Notes Secured Hereby refer to
this Second Mortgage. Additional loans made by Mortgagee may be called "Future Advances”, The principal amount that
Mortgagor may owe to Mortgagee under the Note and under all notes for Future Advances, ot r cluding the amounts spent
by Mortgagee to protect the value of the Property and Mortgagor's rights in the Property, may not b< greater than the sum of
the first mortgage recorded at the office of the Cook County Recorder of Deeds in the principal suirof $97,500.00 and the
Note secured by this second mortgage, at any time before the final discharge of this Mortgage.

NOW, THEREFORE, THIS MORTGAGE WITNESSETH;:

That to secure the payment of the principal of and interest and premium, if any, on the Note according to its tenor
and effect and to secure the payment of all other Indebtedness hereby Secured and the performance and observance of all the
covenants, provisions and agreements herein and in the Note contained (whether or not the Mortgagor is personally liable
for such payment, performance and observance) and in consideration of the premises and Ten Dollars ($10.00) in hand paid
by the Mortgagee to the Mortgagor, and for other good and valuable considerations, the receipt and sufficiency of all of which
is hereby acknowledged by the Mortgagor, the Mortgagor does hereby GRANT, RELEASE, REMISE, ALIEN, MORTGAGE
and CONVEY unto the Mortgagee all and sundry the property (herein together with the property mentioned in the next
succeeding paragraphs hereto, called the "Premises") described in Exhibit A attached hereto and made a part hereof,

TOGETHER with, and including within the term "Premises,” as used herein, any and all improvements, tenements,
buildings, easements, fixtures, privileges, reservations, allowances, hereditaments and appurtenances now or hereafter
thereunto belonging or pertatning; any and all rights and estates in reversion or remainder; all rights of Mortgagor in or to
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adjacent sidewalks, alleys, LJtMQEE*QJV%uLnerQ@B%ame and nature now or hereafter

owned by the Mortgagor, forming a part of and or used or used in connection with the real estate and - or the operation and
convenience of the buildings and improvements located thereon, including (by way of enumeration but without limitation)
all furniture, furnishings and equipment used or useful in the operation of the real property or improvements thereon or
furnished by Mortgagor to tenants thereof: all building materials located atthe said real estate and intended to be incorporated
in improvements now or hereafter to be constructed thereon, whether or not incorporated therein; all machines, machinery,
fixtures, apparatus, equipment or articles used to supply heating, gas, electricity, air conditioning, water, light, power,
sprinkler, protection, waste removal, refrigeration and ventilation, and all floor coverings, screens, storm windows, blinds,
awnings, stoves, refrigerators, dishwashers, disposal units, range hoods and blowers; in each case now or hereafter placed
in, on or at the Premises (it being understood that the enumeration of any specific articles of property shall in no wise exclude
or be held to exclude any items of property not specifically enumerated), but not including tenants trade fixtures.

AND TOGETHER WITH all of the rents, income, receipts, revenues, issues and profits thereof and therefrom; AND
all of the land, estate, property and rights hereinabove described and hereby conveyed and intended so to be, whether real,
personal or mixed, and whether or not affixed or annexed to the real estate are intended to be as a unit and are hereby
understood, agreed and'declared to form a part and parcel of the real estate and to be appropriated to the use of the rea) estate
and for the purposes hererfshall be deemed to be real estate conveyed and mortgaged hereby.

TO HAVE AND TC.H2LD all and sundry the Premises hereby mortgaged and conveyed or intended so to be,
together with the rents, issues and profits thereof, unto the Mortgagee forever, free from all rights and benefits under and by
virtue of the Homestead Exemptioii Laws of the State of Illinois (which rights and benefits are hereby expressly released and
waived), for the uses and purposes herein el torth, together with all right to retain possession of the Premises after any default
in the payment of all or any part of the Inde!stedness Hereby Secured, or the breach of any covenant or agreement herein
contained, or upon the occurrence of any Evews 51 Default as hereinafter defined.

PROVIDED, NEVERTHELESS, and these pussents are upon the express condition that if all of the Indebtedness
hereby Secured shall be duly and punctually paid and all of ihe isrms, provisions, conditions and agreements herein contained
on the part of the Mortgagor or to be performed or observe siiibe strictly performed and observed, then this Mortgage and
this estate, right and interest of the Mortgagee in the Premises slial! cease and become void and of no effect.

AND IT FURTHER AGREED THAT:

l. Payment of Indebtedness. The Mortgagor will duly and premptly pay each and every installment of the
principal of and interest and premium, if any, on the Note, and all other Indebtediiess Hereby secured, as the same become
due, and will duly perform and observe all the covenants, agreements and provisiops herein or in the Note provided on the
part of the Mortgagor to be performed and observed.

2. Maintenance, Repair, Restoration, Prior Liens, Parkin g, Etc. The Mortgagor wiitZa promptly repair, restore
or rebuild any buildings or improvements now or hereafter on the Premises which may become damaged or be destroyed
whether or not proceeds of insurance are available or sufficient for the purpose; (b) keep the Premisce i good condition and
repair, without waste, and free from mechanics' materialmen’s or like liens or claims or other liens or claims for lien not
expressly subordinated to the lien hereof; (c) pay, when due, any indebtedness which may be secured by a lien or charge on
the Premises superior to the lien hereof: and upon request exhibit satisfactory evidence of the discharge of such prior lien to
the Martgagee; (d) complete, within a reasonable time, any building or buildings now or at any time in the process of erection
upon the Premises; (¢) comply with all requirements of law, municipal ordinances or restrictions and covenants of record with
respect to the Premises and the use thereof: (f) make no material alterations in the Premises, except as required by law or
municipal ordinance; (g) suffer or permit no change in the general nature of the occupancy of the Promises without the
Mortgagee's prior written consent, (h) pay all operating costs of the Premises; (i) initiate or acquiesce in no zoning
reclassification with respect to the Premises, without the Mortgagee's prior written consent and () provide, improve, grade,
surface and thereafter maintain, clean , repair, police and adequately light parking areas within the Premises as may be
required by local zoning authorities, codes or other laws whichever may be greater, together with any sidewalks, aisles,
streets, driveways and sidewalk cuts and sufficient paved areas for ingress, egress and right-of-way to and from the adjacent
public thoroughfares necessary or desirable for the yse thereof; and will reserve and use al such parking areas solely and

2 CAWPWin7\DeGrazia\885 &7th\Mortgage. wpd




0707545090 Page: 3 of 9

exclusively for the purpose LﬁJrNi@%EnglALgfm@eQ !Et)onmnes and other passenger vehicles

of Mortgagor or tenants or invitees of tenants of the Premises; and Mortgagor will not reduce, build upon, obstruct,
redesignate or relocate any such parkin gareas, sidewalks, aisles, streets, driveways, sidewalk cuts or paved areas or ri ghts-of-
way or lease or grant any rights to use the same to any other person except tenants and invitees of tenants of the Premises
without the prior written consent of the Mortgagee.

3. Taxes. The Mortgagor will pay when due and before any penalty attaches, all general and special taxes,
assessments, water charges, sewer charges, and other fees, taxes, charges and assessments of every kind and nature
whatsoever (all herein generally called "Taxes"), whether or not assessed against the Mortgagor, if applicable to the Premises
or any interest therein, or the Indebtedness Hereby Secured, or any obligation or agreement secured hereby; and Mortgagor
will, upon written request, furnish o the Mortgagee, duplicate receipts therefor. To prevent default thereunder, the Mortgagor
will pay in full under protest in the manner provided by statute, any Taxes which the Mortgagor may desire to contest
provided, however, that if deferment f payment of any such Taxes is required con conduct contest or review, the Mortgagor
shall deposit the full amount hereof, together with an amount equal to the estimated interest and penaltics thereon during the
period of contest, wiih the Mortgagee. In any event, Mortgagor shall (and if Mortgagor shall fail so to do, the Mortgagee may,
but shall not be required to, and for the purpose may use the monies deposited as aforesaid) pay ail Taxes, notwithstanding
such contest, if in the ©pinion of the Mortgagee, the Premises shall be in Jeopardy or in danger of being forfeited or
foreclosed. In the event thiat any law or court decree has of the effect of deducting from the value of land for the purpose of
taxation any lien thereon, or impszing upon the Mortgagee the payment of the whole or any part of the Taxes or liens herein
required to be paid by the mortgazor, or changing in any way the laws relating to the taxation of mortgages or debts secured
by mortgages or the interest of iiie Mertgagee in the Premiss or the manner of collection of Taxes, so as to affect this
Mortgage or the Indebtedness hereby Sezdred or the holder thereof, then, and in any such event, the Mortgagor upon demand
by the Mortgagee, will pay such Taxes, or reiribuise the Mortgagee therefor. Nothing in this Section 3 contained shallrequire
the Mortgagor to pay any income, franchise, Gi-exuise tax imposed upon the Mortgagee, excepting only such which may be
levied against such income expressly as and for 4 spevific substitute for Taxes on the Premises, and then only in an amount
computed as if the Mortgagee derived no income from any source other than its interest hereunder.

4. Insurance Coverage. The Mortgagor will insure and ireep the premises insured including liability insurance, the
Mortgagor will deliver renewal policies not less than ten (10)azys prior to the respective dates of expiration.

5. Condemnation. The Mortgagor hereby assigns, transfere and sets over unto the Mortgagee the entire proceeds
of any award or claim for damages for any of the Premises taken or damaged under the power of eminent domain, or by
condemnation including damages to grade. The Mortgagee may elect to appiy-thé process of the award upon or in reduction
of the Indebtedness Hereby Secured then most remotely to be paid, whether due oriet, or to require the Mortgagor to restore
or rebuild the Premises, in which event, the proceeds shall be heid by the Mortgages and used to reimburse the Mortgagor
for the cost of such rebuilding or restoring.

6. Mortgagee's Performance of Mortgagor's Obligations. In case of defauis therein, the Mortgagee either
before or after acceleration of the Indebtedness Hereby Secured or the foreclosure of the lien heredf and during the period
of redemption, if any, may, but shall not be required to, make any payment of perform any act here’i or required of the
Mortgagor (whether or not the Mortgagor is personally liable therefor) in any form and manner deenied expedient to the
Mortgagee; and the Mortgagee may, but shall not be required to, make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting the Premises, or contest any tax or assessment, and may, but shall not be
required to, complete construction, furnishing and equipping of the improvements upon the Premises and rent, operate and
manage the Premises and such Improvements and pay operating costs and expenses, including management fees, of every
kind and nature in connection therewith, so that the Premises and Improvements shall be operational and usable for their
intended purposes. All monies paid for any of'the purposes herein authorized, and all expenses paid or incurred in connection
therewith, including attorney's fees and any other monies advanced by the Mortgagee to protect the Premises and the lien
hereof, or to complete construction, furnishing and equipping or to rent, operate and manage the Premises and such
Improvements or to pay any such operating costs and expenses thereof or to keep the Premises and Improvements operational
and usable for its intended purposes, shall be so much additional Indebtedness Hereby Secured, whether or not they exceed
the amount of the Note, and shall become immediately due and payable without notice, and with interest thereon at the
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Default Rate specified in t]lMtM@CE&E&I'QJI&L IQ(Q’ Ee) I\Mgagee shall never be considered

as a waiver of any right accruing to it on account of any default on the part of the Mortgagor. The Mortgagee, in making any
payment hereby authorized (a) relating to taxes and assessments, may do so according to any bill, statement or estimate,
without inquiry into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof; (b) for the purchase,
discharge, compromise or settlement of any other prior lien, may do so without inquiry as to the validity or amount of any
claim for lien which may be asserted; or (¢) in connection with the completion of construction, furnishing or equipping of
the Improvements or the Premises or the rental, operation or management of the Premises or the payment of operating costs
and expenses thereof, Mortgagee may do so in such amounts and to such persons as Mortgagee may deem appropriate and
may enter into such contracts therefor as Mortgagee may deem appropriate or may perform the same itself without incurring
liability to mortgagor, which is hereby expressly waived.

85E. 87" LLC

by: DeGrazia Develspment Company, its manager
Michael Passarelli, its %ice President, an authorized officer

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

L, the undersigned, a Notary Public it-ard for said County, in the State aforesaid, do hereby certify, that Michael
Passarelli, Vice President of DeGrazia Developme:it Company as manager of 885 E. §7% LLC personally known to me to
be the same person whose name is subscribed to the foréuing instrument, respectively, appeared before me this day in person

and acknowledged that they signed and delivered the said instrument as their own free and voluntary act, for the uses and
purposes therein set forth.

Give? under my hand and Notarial Seal this 1 1% day of Jauue.v, 2007.

Notary Public \ !

: Olficiza Se
} Fran Seai'se
O —_ (O -— O (7 NmaryPublichal‘eolﬁm.‘oi;nn
. , ion Expires 40.06/20N9
My Commission Expires: ’ My Commission Expres AGN6/2000,
Accépted: )
“W y.& ; Lafi,ﬁ»ﬁ : ffﬂ) /}ﬁ% £
Frank Mirabellal Donna-Jog Mitabella

Do W] fiurg s

Genevieve M. Mirabella
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UNOFFICIAL COPY

lLegal Description

LOTS 1, 2 AND 3 IN THE SUBDIVISION OF L
IN BLOCK 1 OF DAUPHIN PARK, A 8

ALSO

PERM TAX#

25-02-100-04C-0000
25-02-100-047-0000
25-02-100-048-000%
25-02-100-049-0006
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UNQRRdabddaGPY

Chicago, Ilinois
January 11, 2007
Property Address: 885 E. 87" Street, Chicago, Illinois

FOR VALUE RECEIVED 885 E. 87* LLC and DEGRAZIA INVESTMENTS, LLC (hereinafter
collectively referred to as “MAKER”) unconditionally promises to pay, to the order of FRANK MIRABELLA,
DONNA-JOE MIRABELLA, AND GENEVIEVE M. MIRABELLA, at their principal place of business at 3314 South
Normal Chicage. Illinois, and (hereinafter collectively referred 1o as “LENDER™), in the manner provided
hereinafter, the principal sum of ONE HUNDRED THOUSAND DOLLARS (8100,000.00),with interest thereon,
as follows;

1.1 PAYMENT

(a) from date lier2of on the principal sum remaining from time to time unpaid at the Interest Rate of Twenty-
Five (25%) per cent per anium payable '

(b) The entire unpaid priicipal balance and all acerued interest thereon, if not sooner paid, shall be due and
payable on February 1, 2008 (the "Mz Lty Date™).

(¢) Maker shall make all paymenis-beérsunder to lender at above address.

(d) All payments made hereunder shal] bea pplied first to the payment of acerued interest and the remainder,
if any, shall be applied to the principal balance hereunder. The interest rate hereunder shall be based upon a 360
day year,

(¢) Maker shall not pay a prepayment penalty if this not 15 paid in full or in part before maturity date.
2.1 SECURITY

The payment of this Note is secured by a certain Second Mortgage; exeriicd by 885 E. 87" LLC of even date
("the Collateral ).

3.1 DEFAULT

(a) In the event of a default hereunder, the full amount of the principal then due will thereAfer accrue interest
at 30%, the Default Rate which shall continue in effect until all principal and interest due and owing has been paid
to Lender or until Maker shall have cured any such default to the satisfaction of Lender or until the entry of a
Judgment by a Court of competent jurisdiction.

(b) If the Maker fails to pay any amount when due and payable hereunder; or Maker fails to perform any other
obligation of Maker as contained in this Note or any other instrument now or hereafter given as security for this
Note, or any other indebtedness Maker now has or wil| have with Lender until the full payment of this Loan; or any
watranty, representation or statement made by or on behalf of Maker and contained herein or in any financial
statements given to Lender in connection with the granting of this Loan is false or misleading in any material
respect, Maker shall be deemed in default hereunder and Lender may requite Maker to immediately pay the full
principal balance hereunder and al] unpaid interest, late charges or other fees as permitted hereby without delay.

(c) Further events of Default shall be defined as follows:




*
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(i) occurrence of any EL‘JUN;Q[]GFF rst l@g!!gflﬂ'ﬁs I@agl&?ﬂgYage (as defined therein) or if the

right to foreclose the Mortgage shall accrue to Lender; or

~ (1ii) the Premises or any part thereof or interest therein, excepting only sales or other dispositions of personal
property located on the Premises which are permitted under the terms of the Mortgage;

(iv) the commencement of the construction of improvements on the Premises or any act that may give rise to a
mechanic's lien;

(v) the failure of Maker to pay when due, any taxes levied against the Premises covered by the Mortgage.

in each case whether any such conveyance, sale, assignment, transfer, lien, pledge, mortgage, security interest,
encumbrance or alienation is ¢fficted directly, indirectly, voluntarily or involuntarily, by Maker or any third party,
by operation of law or otherwise sprovided, however, that the foregoing provisions of this paragraph shall not apply
(i) to the Mortgage or any liens expressty permitted in the Mortgage; (ii) to the lien of current taxes and assessments
not in default; or (iii) to any transfers of the Fiemises, or part thereof, or interest therein, or any beneficial interests,
or shares of stock or partnership or joint venture interests as the case may be, in the Maker or any beneficiary of
Maker by or on behalf of an owner thereof who s deczased or declared judicially incompetent, to such owner's heirs,
legatees, devisees, executors, administrators, esta, personal representatives and/or committee,

(d) The remedies of Lender as provided herein or in fae Mortgage, shall be cumulative and concurrent, and
may be pursued singularly, successively or together, at the selé discretion of Lender, and may be exercised as often
as occasion therefor shall arise, Failure of Lender, for any period sftime or on more than one occasion, to exercise
its option to accelerate the Maturity Date of this Note shall not coznstitute.a waiver of the right to exercise the same
at any time thereafter or in the event of any subsequent Default. No.act f omission or commission of Lender,
including specifically any failure to exercise any right, remedy or recourse, inzll be deemed to be a waiver or release
of the same; any such waiver or release is to bo effected only through a writtén document executed by Lender and

then only to the extent specifically recited therein. A waiver or release with refererice to any one event shall not be

(e) If: (i) this Note is place in the hands of an attorney for collection or enforcement or is collected or enforced
through any legal proceedings; (ii) if any attorney is retained to represent Lender in any bankruptcy, reorganization,
receivership, or other proceedings affecting creditors' rights and involving a claim under this Note (it} if an attorney
is retained to protect or enforce the lien of the Mortgage (iv) if an attorney is retained to represent Lender in any
other proceedings whatsoever in connection with this Note, the Mortgage, or any property subject thereto, then
Maker shall pay to Lender all attorneys' fees, costs and expenses incurred in connection therewith, in addition to
other amounts due hereunder.

(f) From and after the occurrence of a Default, Lender is expressly authorized to apply payments made under this
Note as Lender may elect against any and all amounts, or portions thereof, then due and payable hereunder or under

Page 2 of 4 CAWPWinT\DeGrazia\385 87thiNote wpd
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(g) Maker agrees to (UBN[QEnE L@LAL paS;eQOEc)ex nhenpayment and of dishonor,

protest of dishonor, and notice of protest; (i) waive all notices in connection with the delivery and acceptance
hereof; (iii) waive any and all lack of diligence and delaysin the enforcement of the payment hereof; (1v) consent
to any and all extensions of time, renewals, waivers or modifications that may be granted by Lender with respect

4.1 MISCELLANEOUS TERMS AND CONDITIONS.

(a) Time is of the esscpee hereof.

(b) Maker agrees that: (i) this ftiztrument and the rights and obligations of all parties hereunder shall be governed

by and construed under the subitantive laws of the State of Illinois, without reference to the conflict of laws
principles of such state.

(¢) Upon any endorsement, assignment, oz siher transfer of this Note by Lender or by operation of law, the term
"Lender," as used herein, shall mean such endorsee, assignee, or other transferee or successor to lender then
becoming the holder of this Note. This Note shall irure_to the benefit of Lender and its successors and assigns and
shall be binding upon the undersigned and its successory and assigns. The term "Maker" as used herein, shall
include the respective successors, assigns, legal and persaonzl representatives, executors, administrators, devisees,
legatees and heirs of Maker. Maker waives any rights of redteipption in premises in any action brought by Lender
to foreclose the mortgage granted in the premises.

(d) The parties hereto intend and believe that each provision in this Mote comports with all applicable law.
However, if any provision in this Note is found by a court of law to be invidlation of any applicable law, and if
such court shall declare such provision of this note to be unlawful, void or unesforceable as written, then it is the
intent of all parties hereto that such provision shall be given full force and effect 1 the fullest possible extent that
it is legal, valid and enforceable, that the remainder of this Note shall be construed 4s 1f such unlawful, void or
unenforceable provision were not contained therein, and that the rights, obligations and irierests of the Maker and
the holder hereof under the remainder of this Note shall continue in full force and effect; provided, however, that
if any provision of this Note which is found to be in violation of any applicable law concerns e imposition of
interest hereunder, the ri ghts, obligations and interests of Maker and Lender with respect to the imposition of interest
hereunder shall be governed and controlled by the provisions of the following paragraph.

(e) All agreements herein are expressly limited so that in no contingency or event whatsoever, whether by reason
ofadvancement of the proceeds hereof, acceleration of maturity of the unpaid principal balance hereof, or otherwise,
shall the amount paid or agreed to be paid to the holders hereof for the use, forbearance or detention of the money
to be advanced hereunder exceed the highest lawful rate permissible under applicable laws. If, from any
circumstances whatsoever, fulfillment of any provision hereof, or the Mortgage at the time performance of such
provision shall be due, shall involve transcending the limit of validity prescribed by law which a court of competent
Jurisdiction may deem applicable hereto, then ipso facto, the obligation to be fulfilied shall be reduced to the limit
of such validity, and if under any circumstances the holder hereof shall ever receive as interest an amount which

Page 3 of 4 CAWPWinT\DeGrazia\835 87thote.wpd
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would exceed the highesLlJan@, ]u:clEmLQ\I'A LoulQeQ:Js:s)iverterest shall be applied to the

reduction of the unpaid principal balance due hereunder and not to the payment of interest.

() Any notice, demand or other communication which any party may desire or may be required to give to any
other party shall be in writing and shall be deemed given if and when personally delivered, or if mailed, on the
second business day after being deposited in United States registered or certified mail, postage prepaid, addressed
to a party at its address set forth below, or to such other address as the party to receive such notice may have
designated to all other parties by notice in accordance herewith;

Ifto Lender: If to Maker:
Frank Mirabella 885E. 87" LLC
3411 South Normal Avenue c/o Michael Passarel]i
Chicago Minpis 60622 908 W. 31" Street

Chicago, Illinois 60608

(g) Lender may negotiate ihe transfer of this Note and pursuant thereto all or any part of the security given for
payment of this Note to the ransferee or holder hereof who shall succeed to the rights of Lender. Upon such
negotiation or transfer Lender sh241be relieved and discharged from any liability or responsibility in connection with
this Note or any such security transfere< therewith.

(h) This Note shall be binding upon the Miker and Maker's successors, assigns, transferees, heirs and personal
representatives.

(1) Venue - This Note is submitted by Maker to Lender at Lender's principal place of business and shall be
governed by the laws of the State of Illinois and any litigation arising out of this Note shall be maintained in the
Circuit Court of Cook County, Ilinois.

(J) The undersigned hereby warrants to Lender that the Loaniy and-will be a business purpose loan within the
foregoing exception to the Illinois Usury Law and the undersigned covenaiits to Lender that the undersigned will
at all times use the proceeds of the Loan in accordance with that exception,

(k) If the Loan should ever be deemed to be usurious and not within the foregoing exception, based upon
misrepresentations of the undersigned, the undersigned will pay all of Lender's attorney’s fees and expenses incurred
by Lender in connection with Lender's defense of such usury claims including all costs of 1! appeals in connection
therewith

IN WITNESS WHEREQF, the undersigned has executed this Note on the date above written.

SE.87"1LLe” ‘ razia InvestmenFTC
M'fd\-‘cel Roswolli )Ec»t- BDGE‘PLK.\ Qﬂ}ﬁ) "C‘C\'\&Ql ﬁﬂ.ﬁnra“;
He "‘-“"‘MQ‘-\QK i+ membor Imcw"-q

Official Seal -
Fran Scalise
Notary Public State of Hinois [\p-‘{"
My Commission Expires 10/06/2009
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