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DEFINITIONS

Words used in multiple sections of this documen’ are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding i:2 ysoge of words used in this document are aiso provided
in Section 16.

(A) "Security Instrument” means this document, which is dutew February 8, 2007 ,
together with all Riders to this document.
(B) "Borrower" is Arnetta Pullin, unmarried woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that i¢ acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is AMERICAN BROKERS CONDUIT

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated February 8, 2007

The Note states that Borrower owes Lender One Hundred Fifteen Thousand and No/100
Dollars

{U.S. $115,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paym<ats and to pay the debt in full not later than ~ March 1, 2037 .

(F) "Prorcrty” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" iesns the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Moo, nnd all sums due under this Security Instrument, plus interest.

(H) "Riders" means &' Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]:

[x] Adjustable Rate Kider I;‘(—Jl Condominium Rider [__] Second Home Rider
[_| Batloon Rider [” “#lanned Unit Development Rider Llig Family Rider
(] vA Rider (] Biweskly Payment Rider [x] Other(s) |specify]

Prepayment Rider

(I) "Applicable Law" means all conrolirg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orde s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Piperty by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds‘other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through “ar_=lectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a faancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale_trausfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, sctilement, award of camages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any’pat of the Property;
(iii) conveyance in lieu of condemnation; or (iv} mistepresentations of, or omissions as.to; the value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, orassfault on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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LEGAL DESCRIPTION

Lot 309, as delineated on the survey of the following described parcel of real estate:

Lot 1 in t%e resubdivision of Lots 1 to 8, inclusive, of subdivision of the South 500 feet of
Lot 1, in Elock 2 in Wells and Nellegars Subdivision of the North 17 %z acres West of the

Tllinois Centfal Railroad Company, of the Northeast % of Section 12, Township 35 North,
Range 13, East of the Third Principal Meridian, in Cook County, INlinois.

Which Survey is attached »s Exhibit 'A’ to the Declaration of Condominium Ownership
made by American Nationzi Bank and Trust Company, as Trustee under Trust
Agreement dated January 10, 1572, known as Trust Number 76407, recorded in the
Office of the Recorder of Deeaz-of Cook County, Illinois, as Document Number
22,628,042, together with an undivivad 2.252 percent interest in said parcel (excepting
from said parcel all the property and sprce compromising all the units thereof as defined
and set forth in said Declaration and Suvev;in Cook County, lilinois.

FOR INFORMATIONAL PURPOSES ONLY"

Common Address: 1139 Leavitt Avenue Unit 309, Fizssmoor, Illinois 60422
PIN# 31-12-202-064-1039
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Fype of Recording Jurisdiction] of Cock [Name of Recording Jurisdiction]:

See title description.

Parcel ID Number: 31-12-202-064-1039 which currently has the address of
1139 Leavitt Unit 309 [Street]
Flossmoor [City}, lllinois 6€Q422 [Zip Code]

{("Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All r7placements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred tb i this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legdl tide to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law ‘01 custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take ary wction required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby sonreyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd,~except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper. ageinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow hiems

DoC  #:323153 APPL #:0001595877 {
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Ledivcurrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without ‘waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futufe, it Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pagmeut is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender-w=v hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nut #0-s0 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If dot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately-prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rel.eve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be ipplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () ameunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicht-became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due undzi this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fo. a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 2y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiig./Lsnder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1> t'ie extent that, each payment can be paid in
full. To the extent that any excess exists after the payment 15 applie<-to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Frooleds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pe:’ niic’Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of zmounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Iustrurient as a lien or
encumbrance on the Property; {b) leasehold payments or ground rents on the Property, 11 ariy, (v} premiums
for any and afl insurance required by Lender under Section 5; and (d) Mortgage Insurance plemmms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance ‘'oremiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.™ At origination ¢ at any
time during the term of the Loan, Lender may require that Community Asscciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may onfy be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Htems for which payment of

DOC  #:3231%54 APRL #:0001595877 7 )
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Frradc at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require Upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable €stimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds chall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inciudig Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendcr stia!l apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shal’ not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veiifying the Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Leider to-make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ¢nd Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowe:, without charge, an annval accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held i -escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with/iKESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boriower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ‘n-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i zscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shait pay.io Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than'{2'monthly payments.

Upon payment in full of all sums secured by this Security Instryzient, Lender shall promptly refund to
Borrowet any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis. charges, fines, and impositions
attributable to the Property which can attain priority over this Security lustuinent, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, gl Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mar.i2 acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in/gesd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate’ts prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arc congluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

LOC  #:323155 ADPL #:0001595877 2/:,,)
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatiorand tracking services; or (b) a one-time charge for flood zone determination and certification
services and” suocequent charges each time remappings or similar changes occur which reascnably might
affect such deiciranation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedeial Emergency Management Agency in connection with the teview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails'to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticm apd- Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraps. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equi'y in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gregier)or Iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuriace coverage so obtained might significantly exceed the cost of
insurance (hat Borrower could have obtaines Any amounts disbursed by Lender under this Section 5 shall
become additiona! debt of Borrower secured by this Sacurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and s).all be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rerewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ansrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hive’ the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Len<cr all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage not ptherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include asstandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance czirier4nd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shail be
applied to restoration or repair of the Property, if the restoration or Tepair is econcricsuly. feasible and
Lender’s security js not lessened. During such repair and restoration period, Lender shall Jiavc the right to
hold such insurance proceeds until Lender has had an opportunity to nspect such Property to ensiie,the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertakeir zcomptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ot progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Botrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and Telated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cattier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may us< the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or s Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 dzys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princival residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing,-which. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation,viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the >roperty, allow the Property to deteriorate or commit waste on the Propesty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or (ecreasing in value due fo its condition. Unless it 15 determined pursuant to
Section 5 that repair or restoration is ngt evonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration Or damage. If insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released piuceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paynient or in a series of progress payments as the work is
completed. If the insurance or condemnation procecds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's abligation for the/coviipletion of such repair or restoration.

Lender or its agent may make reasonable entries upor. .and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the implovements on the Property. Lender shall give
Borrower notice ai the time of or prior to such an interior inspeciion spreifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default'if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower’ 75 with Borrower's knowledge or
consent gave materially faise, misleading, or inaccurate information or staeinents to Lender {or failed to
provide Lender with material information) in connection with the Loan. Materia'icpresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's princtpal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securitr Iastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instroznerse, {b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rigits-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or furfelure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approptiate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inchude, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and {¢) paying reasonable

DOC  #:3231567 APPL #:0001595877

Initials:

@E-(;A(IL) (0019) Page 7 of 15 Form 3014 1/01




(707547085 Page: 9 of 24

UNOFFICIAL COPY

attorneys’ fees to protect its interest m the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wtilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bosfowsr acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to ‘iz merger in writing.

10. Mor‘gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siiall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lusrance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea Guch insurance and Borrower was required to make separately designated payments
toward the premiums for' Mortgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent *s"the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substanitzuy equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amouvii ¢f the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lander will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and L<naer shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longei reimire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires)provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separa‘ely designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 75 ¢ condition of making the Loan and Borrower was
required to make separately designated payments towars the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Inzicpice in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance snds in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower' s obligation iu pay in*zrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purcaases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pricty-to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in'furce from time to time, and may
enter into agreements with other parties that share or modify their risk, or recuce iosses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the otler party {or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained trom viortgage Insurance
premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, piy ‘[einsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amouris-that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provices-ihat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive teinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right te receive certain disclosures, to request and obtain canceliation of the Mortgage

e
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econcmically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration. or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds <hall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess /it any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2:

In the evert-of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied o varsums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower

In the event of a vartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sume’ s.Cured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uriless Perrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rediced' by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair“puaiket value of the Property immediaiely before the partial taking,
destruction, or loss in value. Any balance chal! be paid to Borrower.

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market
value of the Property immediately before the partia) taking, destruction, or loss in value is less than the
amount of the sums secured immediately beforc-the-nartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the .2 scellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afte neicz by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice-is given. Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means +iie third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ¢f ation in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil’cr ciiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a Gefault-and, if acceleraticn
has occurred, reinstate as provided in Section 19, by causing the action or proceeding t) be Jismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other matena! impairment of
Lender' s interest in the Property or rights under this Security Instrument. The proceeds of any av/ard or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made._ triginal Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borfower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent

Sabiict to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligationsunder this Security [nstrument in writing, and is approved by Lender, shall obtain all of
Borrower's” rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower' s “obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covesants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the Su<eessors and assigns of Lender.

14. Loan Charges: Lender may charge Borrower fees for services performed in connection with
Borrower's default, for e purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includig, but not limited to, attorneys' fees, propetty inspection and valuation fees. In
regard to any other fees, the aoscnce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed-s @ prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by thit Security Instrument or by Applicable Law.

If the Loan is subject to a law winch sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coiledted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charg: chall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already c=llected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos': to inake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowss. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaysni charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any cuch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mignt Yiave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coaraction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this SecuriyInstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when wctual)y delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constip:e notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shal._be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. ‘Borenwer shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any rotic2 to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated heromunless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secyriv Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notize cequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremert wi satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note cenflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreervént, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1t 'wiror any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natarziperson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lesadsi-may require immediate payment in full of all sums secured by this Security Instrument.
However, tlis-cprion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of 7ot iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower inust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiraticn of *his period, Lender may invoke any remedies permitted by this Security
Instrument without further notize or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ‘nforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sate of)the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh: specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Secwity 'istrument. Those conditions are that Borrower: (a) pays
Lender afl sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzats or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but ndt Ymited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for ne/prrpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and {d) tabes such action as Lender may reasonably
require to assure that Lender's interest in the Property ant rights.under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instramett shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bairawer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (&) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any suchscheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity{ ¢r {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligaticns gocvred hereby shall
remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shal' nat apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partialiricrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice i¢ Fusrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument ot that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonghle period after the giving of such notice to take corrective action. If Applicable Law provides a time
pericd “wkich must elapse before certain action can be taken, that time period will be deemed te be reasonable
for purpuses-of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 «ad the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the noties «ud opportunity to take corrective action provisions of this Section 20.

21. Hazargous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined ac toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolipe, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents,.mipisrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federsi taws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as d»{med in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribuiz’tnl ar otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the' presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the! Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, oi (¢j which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiects i%ie value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on hr. Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norma! residential uses and (o maintenance of
the Property {including, but not limited to, hazardous substances in conenm<r products).

Borrower shall promptly give Lender written notice of (a) any invedtigition, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party inyraving the Property and any
Hazardous Substance or FEnvironmental Law of which Borrower has uctush knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, disciiarge. release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns; or s notified by
any governmental or regulatory authority, or any private party, that any removal or other rem<diation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary *¢ medial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Enstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option 13y require immediate payment in full of all sums secured by this Security Instrument without
further dema«d and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to Collzct-2ll expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ic, riasonable attorneys' fees and costs of title evidence,

23. Release. Upsii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrcwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurént, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted un fer Applicable Law.

24. Waiver of Homestead. In accordines with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois pemaestead exemption laws.

25. Placement of Collateral Protection Lisurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree-nent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borcover's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchass may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witli the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-eyidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. |f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuranseincluding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective daie of the
cancellation or expiration of the insurance. The costs of the insurance may-u: added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thinithe cost of insurance
Borrower may be able to obtain on its own.

DaC  #:323163 APPL #:0001585877 //
Initials:

@@-GA(IL) (0010} Page 13 of I3 Form 3014 11




(707547085 Page: 15 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrement and in any Rider executed by Borrower and recorded with it.

Witnesses:

(L—m# /&é& (Seal)
jetta Pullin -Borrower
(Seal)
-Borrower
(Seal) (Seal)
Borrower -Borrower
(Seal) (- (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOJS \fook County ss:
I, : ’\ alen ‘LCe\e , @ Notary Public in and for said county and

state do hereby certify that  Arnetta Pullin

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurnznt as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 8th day of February, 2007
My Commisston/sinpires: :
)
dhalwo Vol l) Ll >
N{)lar§ Public d

i LreioiAL SEAL

XOCHIT YHLENZUELA
NOTARY PUBLIG, /TATE OF LLINOIS
MY CONSSSION EXPF &S 4/19-2010
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ADJUSTABLE RATE RIDER
(First Five Years - Stated Rate, Reduced Initial Payments; 12MTA)

THIS ADJUSTARILERATE RIDER 1s made this _geh dayof _pebruary . 2007 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or Security Deed (the
“Security Jostriment”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustahle Rate
Note (the “Not<) to _ AMERICAN BROKERS CONDUIT (the “Lender™) of the
same date and ¢Ovéring the property described in the Secunty Instrument and located at:

1139 Leavitt Unit 309, Flossmoor, TL 60422
[Propertv Address]

THIS RipER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
MY INTEREST BATE AND MY MONTHLY PAYMENT. BECAUSE MY
MONTHLY PAYMFENT DURING THE INTTTIAL PERIOD WILL BE LESS
THAN THE AMOUNT OF THE INTEREST THAT ACCRUES AT THE
INITIAL STATED RA7 E. THE PRINCIPAL AMOUNT I REPAY MAY BE
LARGER THAN THE AMCOUNT 1 BORROW, BUT NOT MORE THAN

120.000% OF THE ORIGY 'ALAMOUNT(ORS_138,000.00 ).
THE NOTE LIMITS THE AMOUNT THE MY INTEREST RATE CAN
CHANGE AT ANY ONE TIM® AND THE MAXIMUM RATE THE
BORROWER MUST PAY. MY INTER ST RATE CAN NEVER EXCEED
THE LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covenarits and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrateof 7,875 — / ~%. TheNote provides for changes in
the interest rate and the monthly pavments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intercst rate T will pay may changeon _ March 1st . 2012 [ . axdon that day every
month thereafter. Fach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The“Index” is the Twelve-Month
Average, determined as set forth below, of the annual yields on activelv traded United States Treasury Securitics a.justed to a
constant maturity of one year as published by the Tederal Reserve Board in the Federal Reserve Board Statistical Release
entitled “Selected Interest Rates (H. 15)” (the “Monthly Yields™). The Twelve-Month Average is determined by adding
together the Monthly Yields for the most recently available twelve months and dividing by 12. The most recent Index figure
available 15 days before the first Change Date and each Change Date thereafter is catled the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is hased upon comparable
information. The Note Holder will give me notice of this choice.
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(C) Calculation of and Effective Date of Rate Changes
After the Tnitial Period, my new interest rate will be calculated by adding

Three and Seven Eighths percentage
points ( 3-875 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
thousandth of one percentage point (0.001%). Subject to the limits stated in Section 4(1) below, my new interest rate will
become effective on each Change Date. T will pay the amount of my new monthly pavment beginning on the first monthly
payment duc date after the first Change Date until the amount of my monthly payment changes again as provided in this Note.
The date on which my payment changes 1s called a “Payment Change Date.”

(D) Limits on Interest Rate Changes

The interest rate | am required to pay upon the first Change Date and each Change Date thereafter will not be less than the
Margin. My interest rate under this Note will never be greater than 12.950%

(E) Tnitial Monthly Payment Amounts; Pessibility of Negative Amortization

Duriry the Initial Period, my minimum required monthly payment will be less than the amount of mterest that acerucson
the Principal balance of the loan at the Initial Stated Rate. During the Tnitial Period, for each month that my monthly pavment
is less than the <maunt of interest that acerues on the Principal balance of the loan at the Initial Stated Rate. the Note Holder
will subtract the ariou it of the monthly payment from the amount of the interest that accrues on the Principal balance of the
loan for that month an acd the difference to the Principal balance of my loan and interest will accrue on the on the amount of
this difference at the fmtidy Sated Rate.

(F) Limit on My Unpaic, Principal Balance; Increased Monthly Payment
During the Tnitial Pericd, the »apaid Principal balance of the Joan can never exceed a maximum amount equal o
120.000% of the Principal msunt originally borrowed. In the event the unpaid Principal would otherwise exceed
that 157 noos limitation: the Mate Holder will determine the amount of the monthly payments based on the
amount sufficient to repay the interest thet acciues on the Principal balance of the loan (including previously accrued, unpaid
and capitalized interest) at the Initial Stated [1terest Rate. This amount will be my new minimum monthly payment untl the
first Payment Change Date.
(G)Calculation of Payment Changes and P2 uent Amounts after Initial Payment Period prior to 121 Payment

After the Initial Period, changes in my monthly pavrentwill reflect changes in the unpaid Principal of my loan and the
interest rate that T must pay. My monthly payment may chanee on the first Payment Change Date, and on the first day of
every month thereafter.

Fxcept as provided in section 4(H) of this Note, beginning orthe first Payment Change Date and the first day of each
month thereafter my monthly payment will be based on the ameunt sificient to repay the interest that accrues on the
Principal balance of the loan at the intercst rate that will become effect’ve/on the immediately prior Change Date. Tixceptas
provided in section 4(H) of this Note, T will make monthly payments fivine amevats as caleulated in this scetion 4(G) unnl
the next Payment Change Date.

(H) Calculation of Payment Changes and Payment Amounts from 121" Payment until Maturity Date

Beginningon __ April 1st . 2017 _and each month therealie=nptil the Matarity Date of the loan,
the Note Holder will determine the amount of the monthly pavment that would be sufficicatto repay the projected Principal
balancc of the loan in full on the Maturity Datc at the interest rate that becomes effective on€ach Change Date. U ntil the
Maturity Datc, T witl make monthly payments in the amounts as calculated in this section 4(F; until fhe next Payment Change
Date.

{I) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the aniount.of my menthly
payment before the effective date of any change. The notice will include information required by law to be given to me and
also the title and telephone number of a persen who will answer any question ] may have regarding the notice.

DOC #:945316 / IMAGE: 945316 .PRN APPL #:0001555877
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, “Interestm
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed. contract for deed, nstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest i the Property is sold or transferred (or if Bormower is
not a natural person and a beneficial intercst in Borrower 1s sold or transferred) without Iender’s prior
written consent, Lender may require immediate pavment in full of all sums secured by this Security
Tnstrument. However, this option shall not be exercised by Lender if such exercise is prehibited by
Applicable T.aw. T.ender also shall not exercise this option i (a) Borrower causes to be submitied to
Iender information required bv Lender to evatuate the intended transferee as if a new loan were being
mide to the transferce; and (b) Tender reasonably determines that 1ender’s scourtty will ot e impatred by
the‘joan assumption and that the risk of a breach of any covenant or agreement in this Sceunty Instrument
is aGcentable to Lender.

T4 the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's cimient to the loan assumption. Lender mav also require the transferee to sign am assumption
agreement that 1e:acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made n the Note and in this Security Instrument. Borrower wilt continue 10 be obligated under
the Notc and this Security Instrument unless ender refcascs Borrower in writing.

If Lender exercises 4 option to require immediate payment in full, T.ender shatl give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s
given in accordance with Section 15 within which Bormower must pay all sums secured by this Security
Instrument. [ Borrower fails topav these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Secirity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts anaagress to the erms and covenants contained in this Adjustable Rate
Rider.

;
— ,/Lféz)f/\' (Seal)

N {Seal)
ﬁrne tta Pullin -Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Vormower
(Scal) (Seal)

-Borrower -Bomrower

DOC #:945317/ IMAGE: 945317.PRN APPL #:00015%5877
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Loan #: 0001595877

PREPAYMENT RIDER TO SECURITY INSTRUMENT

THIS PREPAYMENT RIDER is made this _gtn of _pebruary, 2007 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sccurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower") to sccure Borrower's Note to AMERICAN BROKERS CONDUIT

(the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

1139 Teavitt Unit 309, Flossmoor, JI 60422
{Property Address]

PREPAYVMENT COVENANTS. In addition to the covenants and agreements made in
the Sceurity InstrumerBorrower and Lender further covenant and agree as follows:

I have the right v 7aake payments of principal at any time before they are due. A
prepayment of all of the unpzid principal is known as a "full prepayment.” A prepayment
of only part of the unpaid principaiis known as a "partial prepayment.'’

Except as provided below, I'wi=v_make a Full Prepayment or a Partial Prepayment
at any time without paying any penalty. If within the first three (3 ) year(s)
after the execution of the Note, I make a Fall Frepayment or Partial Prepayment(s) of more
than twenty percent (20%) of the original orincipal amount in a twelve month period
immediately preceding the date of prepaymert. i will pay a prepayment charge in an
amount equal to the payment of six (6) months’ ad~axice interest on the amount prepaid
which is in excess of twenty percent (20%) of the origiua! principal amount of the Note in
that twelve month period. Interest will be calculated using iiiz rate in effect at the time of
prepayment.

If 1 make a partial prepayment equal to one or more of my nionthly payments, the
due date of my next scheduled monthly payment may be advanced no more than one
month, If | make a partial prepayment in any other amount, I'nust still make all
subsequent monthly payments as scheduled.

NOTICE TO THE BORROWER

Do not sign this Prepayment Rider before you read it. This Prepayment Rider providzes for
the payment of a penalty if you wish to repay the loan prior to the date provioed for
repayment in the Note,

Multi-State Prepayment Rider AHM-203483(MULTT)
{Rev4-063 page 1 of 2
Doc # 945225/Image:945225.prn App# 0001595877
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider.

(" .
. - -ZL__'!

Arnetia Pullin

Multi-State Prepayment Rider AHM-20345(MULTI}
{Revd-(}6) page 2 of 2
Doc # 245236/Image:945236.prn AppH# 0001595877
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of February, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secufe Burrower' s Note to  AMERICAN BROKERS CONDUIT

(the
"Lender") ol Ui same date and covering the Property described in the Security Instrument and located at:
1139 Leavitt-Usit 309, Flossmoor, IL 60422

[Property Address]
The Property includes a tmif’ ir; together with an undivided interest in the common elements of, a
condominium project known as:
Hawthorne Apt Condominitim

[Liame of Condominium Project}

(the "Condominium Project"). If the owiiers association or other entity which acts for the Condominium
Project (the "Owners Association") holas tle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower'sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to/the’ covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre< as follows:

A. Condominium Obligations. Borrower shall perfoim/ail of Borrower's obligations under the
Condominium Project's Constiment Documents. The "Constitucit Docrents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws_ (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ait-ossessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains ~with a generally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Project wiich iz satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveis), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hezards, including,
but not tmited to, earthquakes and floods, from which Lender requires insurance, then: (1} Léni'cr. waives the

DOC  #:316681 APPL #:0001595877
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provision in Section 3 for the Periedic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Wiiat Lender requires as a condition of this waiver can change during the term of the loan.

Bomower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by-ihe master or blanket policy. _

In the-evesit of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Preperty. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned una shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower.

C. Public Liabit#; tnsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mainta'ns a.=ublic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceds f any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condZmpation or other taking of all or any part of the Property, whether of
the unit or of the common elements, of ic. apy ronveyance in lieu of condemnation, are hereby assigned and
shalt be paid to Lender. Such proceeds snal*-be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shal. not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Propirty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or tirmvination required by law i the case of substantial
destruction by fire or other casvalty or in the case of a taking oy condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents af ‘ne provision is for the express benefit of
Lender; (i) termination of professional management and assumptior-of self-management of the Owners
Association; or {iv) any action which would have the effect of lendesing the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeric when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F sha'i Lecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and sh=ll.be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  #:316682 APPL #:0001595877
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiym Rider.
( % ,b%» /Mﬁ—r‘» (Seal) (Seal)

AI‘ gtta ™Millin -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Seal) {Seal)
-Borower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
DOC #:316683 APPL #:0001595877
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