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S ‘l‘ &) 6 / O](//% ?K MODIFICATION O-F.MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 1, 2007, /s made and executed between S.K.L
DEVELOPMENT CORP., AN ILLINOIS CORPORATION, WHOSE ADDRESS 'S 1120 BETTE LANE, GLENVIEW, IL
60025 (referred to below as "Grantor”) and OXFORD BANK & TRUST, whose address is 1111 W. 22nd
Street, Suite 800, Oak Brook, IL 60523 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated November'3, 2003 (the "Mortgage")
which has been recorded in COOK County, State of lllinois, as follows:

RECORDED ON NOVEMBER 26, 2003 AS DOCUMENT NUMBER 0333042107, ANP £5 .MODIFIED FROM
TIME TO TIME.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property ‘ocated in COOK
County, State of lllinois:

LOT 1 IN ISSC IV SUBDIVISION, BEING A SUBDIVISION OF THAT PART LYING EAST OF THE CENTER
LINE OF MILWAUKEE AVENUE OF THE SOUTH 283.28 FEET OF LOT 12 (EXCEPT THE EAST 528.0 FEET
THEREOF) IN COUNTY CLERK'S DIVISION OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 755 N. MILWAUKEE, GLENVIEW, IL 60025. The
Real Property tax identification number is 04-32-401-175.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows: %
THE MATURITY DATE HA$ BEEN EXTENDED FROM FEBRUARY 1, 2007 TO FEBRUARY 1, 2008. THE
PRINCIPAL AMOUNT OF THE LOAN HAS BEEN DECREASED FROM $1,443,565.20 TO $685,767.00.

THE INTEREST RATE OF THE PROMISSORY NOTE IS LOWERED FROM 1% ABOVE PRIME TO 1/4%
ABOVE PRIME EFFECTIVE FEBRUARY 1, 2007. ALL OTHER TERMS AND CONDITIONS REMAIN THE
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SAME.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Madification. If any person who signed the original Mortgage does not sign this Modification,
then all persons zicning below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwice will not be released by it. This waiver applies not only to any initial extension or
modification, but also to 2% such subsequent actions.

GRANTOR ACKNOWLEDGES t/.VING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO iT5-TERMS. THIS MODIFICATION OF MORTGAGE IS DATED FEBRUARY 1,
2007.

GRANTOR:

S.K.l. DEVELOPMENT CORP.

OXFORD BANK & TRUST

L p

orized Signer 0
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CORPORATE ACKNOWLEDGMENT

STATE OF Tilvnorg )
) SS
countyor ___ Dufa i )
S.’_
On this ( day of F (4 b . , 206 7 before me, the undersigned Notary

Public, personally appesred Susan Shin, President; James K. Shin, Vice President of S.K.l. DEVELOPMENT
CORP. , and known ic'me to be authorized agents of the corporation that executed the Modification of
Mortgage and acknowledged the Modification to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by.iesolution of its board of directors, for the uses and purposes therein mentioned,
and on oath stated that they are 2uthorized to execute this Modification and in fact executed the Modification
on behalf of the corporation.

Residing at ‘bOwnzrs Geove 1L

Bublic in and for the State of ____L [{'0o1 s

Offcial Seal
~ _ Janet M Mier
Notary Public State of lllinois

‘ Commission Expires 07/28/2007 ‘

My commission expires 7-29-02

S U S T S NSV R Y SO s R e
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LENDER ACKNOWLEDGMENT
STATE OF [inons )
) 8S
county o Dufage )
Jd
. x 6 ,

On this ' , day of F [4 , _&2007  before me, the undersigned Notary
Public, personally appsared Steve N Fraaé and known to me to be the _}/ .

, aviwrized agent for the Lender that executed the within and foregoing instrument and
acknowledged said instruincn' to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board ot directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is 7authorized to execute this said instrument and that the seal affixed is the

Residing at bo Weers Brove 1C

Nota in and for the State of I lheners
. . Cn g - = pow
My commission expires 2-29-2057 Ptisyioond
Notary Publrc St of Itinors
My Commission Expires 07/26/2007
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