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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indeliedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, cxresd the note amount of $261,822.72.

THIS MORTGAGE dated January 25, 2007, is made and executed betwech JOHN PAUL SIEGMEIER,SINGLE
(referred to below as "Grantor") and Bank of Palatine, whose address iz ONE EAST NORTHWEST
HIGHWAY, PALATINE, IL 60067 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, an< nunveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together.w:h all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rnghis _of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utiiitiet with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois:

LOT 8 IN EDGEWATER GLEN UNIT 3, BEING A SUBDIVISION OF PART OF LOTS 1 AND 2 IN BLOCK 14
AND ALL OF LOT 4 IN BLOCK 6 AND PARTS OF VACATED AUTUMN ROAD (FORMERLY GLENCOE
STREET), DEER AVENUE, PALOS AVENUE, ACCORDING TO THE PLATS OF VACATION RECORDED AS
DOCUMENTS 91288829 ON AUGUST 1, 1991, ALL IN PERCY E. WILSON'S FOREST VIEW HIGHLANDS,
BEING A SUBDIVISION INTHE WEST 1/2 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 15,
2003 AS DOCUMENT NUMBER 0325810050, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1189 N PALOS ROAD, PALATINE, IL 60067. The

Real Property tax identification number is 02-09-302-007-0000.
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without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require

Grantor to make arrangements satistactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proeaeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so ana 2¢ long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.

Lender may requirs-Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s irtziest.

Duty to Protect. Gramer.agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to (hrse acts set forth above in this section, which from the character and use of the
Property are reasonably nececsary to protect and preserve the Property.

4. Transfer of the Propert/ ¢r_= Beneficial Interest in Grantor. If all or any part of the Property or any
interest in it is sold or transferred (or if-a beneficial interest in Grantor is sold or transferred and Grantor is not a
natural person) without Lender’s prior writt¢n consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument Flowever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sec urizyanstrument.

If Lender exercises this option, Lender sha/! yive Grantor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Grantor must pay all
sums secured by this Security Instrument. If Grantor fails *g nay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security irstfument without further notice or demand on Grantor.

TAXES AND LIENS. The following provisions relating to the taxss and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to de linquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againist or on account of the Property, and
shall pay when due all claims for work done on or for services rendered ¢r riiaterial furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equzi 1 the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in.co*nection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not levrardized. if a lien

arises or is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the lierraiisas or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge or the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additionai obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
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LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs to
the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor’s behaif may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2} the remaining term of the Note: or (C) betreated as a balloon payment which will be due and payable at the
Note’s maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this
paragraph shall bein addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such-action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwisc'wsuld have had.

WARRANTY; DEFENSE CF I'TLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: ™ (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumibiances other than those set forth in the Real Property description or in any
title insurance policy, title report, or finei titia opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has-the-full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in‘tiie paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims o 2ll persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interesi of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the riosninal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represeiitzd in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lencier such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granto:'s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental auttiorities.

Survival of Promises. All promises, agreements, and statements Granto: has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature 2rid shall remain in full foree
and effect until such time as Grantor’s Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a partof iis Mortgage:

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Ler.der.in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and oLtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counset of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in
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the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptey law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdicticii ovar Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the surpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as 4ecase may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evigering the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent ac if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order.cettlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's uptior, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any sayment when due under the Indebtedness.

Default on Other Payments. Failure of Grantdr within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary 12 prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in alvagreement related to this Mortgage.

False Statements. Any representation or statement made or iunished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or "isleading in any material respect, either now
or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Doc¢uments ceases to be in full force and
effect {including failure of any coilateral document to create a valid and perfectr . security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type orcielnar workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Properiy. r any other of
Grantor's property in which Lender has a lien. This includes taking of, gamishing of or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Granior
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any

Guaranty of the Indebtedness.
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Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also wil pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notica required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (urless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when depnsited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which "as priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any' pirreon may change his or her address for notices under this Mortgage by
giving formal written notice to the other person or persens, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or requiec by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice givendo all Grantors. It will be Grantor's responsibility to tell the
others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and it-ine Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage.) To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for conveniznce purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law appliciple to Lender and, to the extent
hot preempted by federal law, the laws of the State of lllinois without egard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of illino’s.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's righ’s uinder this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any rigkiwi'l not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s righits;. that does not
mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's consent again
if the situation happens again. Grantor further understands that just because Lender consents to one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

. . R Rl e b by s S Pl S TR
D R A A 1 BT oM 0 kB e 2 S o 5 < R0, ntpmpi o e e . e s



(707849003 Page: 10 of 12

UNOFFICIAL COPY

:aInpaLos JuswAed BuIMOj0) BY) LM S0UBPI0IDE Ul 8PEL 8 0] ale 9j0N 8} U0 suswhied %0009 S! 810N 8
Lo ojel 1salaiul ay ) Juswasibe Jo ajou Alossiwoid ey} Joj SUOHNNISNS PUB 'O SUOIIEPIOSUOD ‘jo sBujoueulyal
0 SUONBIYIPOW ‘JO SUOISUBIXD ‘l0 Slemaus) e Uim JjoyiebBio] ‘Japuen 0} Jojuels) wWol 21'228'192$ J0
junowe |ediouud JeulBiio ayy ul ‘/00¢ 'S¢ Arenuer paiep ajou Alossiwo.d 8y) SUBSW BI0N, PIOM dU) 910N

‘JapuaT pue Jojueln) ussmieq abebLoly sy} suesw obebuoypy, plomay| -obebyop

“9)0N Y} Ul 1s8J8)u] Aue SaANbOE ey Auedwoo 1o uosied Aue uesw ,subisse
JO S10SS900NS, SPIOM 8y) sUBISSe pue SI0$580INS S)| ‘Bulleled JO ueg SUEal ,18pua, piom 8yl “Iapua

-aFeBUON SI14) Ul PAPIACI SB SJUNOWE Y2NS UO 1S318JUl YiiM Jayebo) ‘ebefinop sy) 1opun
SuonedIqo SJOJURID B2I0JUS 0} JapuaT AQ PaLNUl sasuadxe 10 suoleBIqo sJojuRID) abieyosip o} Jepuan Ag
paoUEApE JO papuadxa sjunoule Aue pue sjuswnoog psjejdy J0 810N 84l 10} SUBIININSQNS PUE JO SUONEPIOSU0D
‘10 SUOIIEDIPOW ‘10 SUOISUBIXD ‘JO Sfemaua) |[B Yim Jay1abo; ‘sluBLWNI0Q pelejey 10 BION 8L} Japun a|qefed
gosUBCXa pUE £4507 ‘SJUNCWE JBYI0 pUe ‘Isalalul ‘lediound (e suesw ,SSaUPalgepUl, PIOM 8y) "SSaUpalgGapuUl

‘Aliadold |eay
8y} U UOIONISUOD Jo'i0) pue Sjuawede|dal ‘suolippe ‘solyioey ‘Aladold [eay @yl Uo paxije sewioy |iqow
‘saInicnais ‘sbuipng ‘siuauiaaoiduwl sinyny pue Bunsixe |je sueaw sjuswaacidul|, piom 8yl ‘sjuaasclduw)

“$0152SE PUE J0aIay) uotjorl) Aue 10 sjonpoid-Ag wnajosad pue wnajolied ‘uolew)

INOYIIM ‘SBPN|OUI OS[E ,SOOLEBISYNS SNOPIBZEH, WS} 841 "SMET [BJUStlLoNAUT au) Jepun pajsy Jo Ag pauljep

S 9)Sem JO S[elajBW ‘saourIsqns DIX01420 SNopJezey j[e pue Aue UOIEIILIY INOYIM SPNJoUI PUB BSUSS 1S8pe0.Id
AJoA 1i8U) Ul pasn aie ,SeoUBISqNS SNOpIRZeH, Spiom Byl "pajpuey 8sIMIBUio J0 pauodsuel) ‘painioejnuew

‘poresoualb ‘jo pasodsip ‘peicis ‘pelesdl ‘pasn Apadoidun UaUM JUSLWIUOIIAUS 8U) 10 U)esy uetuny o} piezey
jenuajod Jo juesaid B esod 10 9sned Aew 'SHSLIBI0BIEYD SNOYIBIUI 10 {eoiwayd ‘[eaisAyd 10 UOIRIUSILOD

‘Ayuenb U8y} JO 8SNEJA] ‘JRU} SBLISIEW UBBW(,SIOURISANG SNOPIBZEH, SPIOM DU SdoueISGNS snopJezeH

“9)0N au} jo Heda |[e jo Ajuerenh B uolenwl] IN0YIM Buipnjout ‘1apuan o}
Aued LoIRPOWILLIOJIE J0 ‘Alains ‘J8siopus ‘jojuesent (uoly Ajuelend syl suesw Ajuerens), plom syl ‘Rueieny

"HIIFWOSIS INYd NHOr sueawl ,J0juRi), piom 8y "JoJue

afeBUo SIU) 10 UDIDS JNeJap |0 SJUSAS 8}
ur aBeBLOW SIU} U UHOJ 189S JiNelep JO SJUSAS 8Y} JO AUB UBSW Jitear] JO JUBAS, SPIOM 8yl ‘pnelaq Jo JudA3

‘oja184) wrnsind pajdope suonenbel Jo ‘sejnd ‘'sme|

[elepay Jo ajels ajgediidde Jsyjo 1o “bas 18 ‘L069 UoHISS D'SN ¢ 10y £40A000Y PUB LOITBAIDSUO,) 82UN0S8Y
ay) “bes ye 'L08} UOIO8S "D'S'N B 1OV uonepodsue) | S[euslely SNopIeZ2k #il ‘{,YHYS.) 66166 'ON 7 "and
‘9861 JO 10y UDlBZLOUINBSY puE SluslpuslyY punpadng ey} ‘(,y10d3D.) £2¢ 18 1096 Uohoeg "O'SN 2
‘papuaWe Se ‘0861 Jo 10V Alliger pue ‘uonesuadwo?) ‘asuodsey [EIUSWUOIIAUS gnisuayeldwiod ayl uoleyull
inoyrm Buipnjoul ‘JUsWUOIIAUS Y} JO Ujjesy ueliny Jo uonoalord ayy o} Buie|alsadLuIpIo pue suonenbal

‘SeINIRlS [BO0] PUE [BIBP8) ‘Biels [|B pue Aue uBaW ,SMET [BJUBLILIOIALZ, SPIOM BY| "S/APT [RIUaWIUOIIAUT

-suBISSE PUB SI08$800NS Jlay) (e Uz 810N oy Buiubis
SI9MEW-00 pue siaubls-00 |[e sapnjoul pue HIIFWDIIS TNV NHOP suesw Jemolicd, pIO/A Bl *iamoliog

-aBeBLOW SIy) Ul pasn uaym sBujueaw Buimoy|o) 8y} BARY ||BYS SPIOM Bumono) eyl "SNOILINI4IA

-afeBloW SIU} AQ PaInoas $$aupsiqapul [[e 0} SE SIoUl]]] JO B1BIS DU JO SME| uondwaxs peaisawoy
ay} o syjpuag pue siybu | SeAlem pue sesesial Agesoy JojueID -uondwaxy peaISSWoH JO JSAlRM

-aBebLoy SIU) 10 90UBULIOMad B} UI BOUBSSS B} JO ST BWI | "dIUISST A} JO S awl]

"88aLPsIePY|
au} Jopun Ayjigel o eBebuoly siyy jo suoiediiqo auy) wol) Joels Buisealal INOYNM UOISUBIXS 10 80UBIBaJI0}
jo Kem Aq sseupaigepu; oyi pue ebefiop sy 01 @dUSIBial LIm SI0SSBOINS SIOWBID UIM [29p Aew
‘JOJUEIE) O} BNOU NOUIM UBpUST ‘I0JUBIS UBL) IBYI0 uosiad B Ul pa1san sewoaaq Auadoid 8y} o diysiaumo
)| -suBisse pue s10ss00ns ey} 'salued sy} Jo Jjeusq sy} 0} 8inuj pue uodn Bulpuig aq |reys abebuopy siyl
“S8J8)UI S.J0JUBID) |0 JBjsuel} U0 aBeBlopy Sl Ul pareis suolelwl| Aue o} 1velgng 'subissy pue $108s320ng

01 ebed (penunuo)) LS62PYEG JON UEOT
JDVOLHON




(707849003 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 93442951 (Continued) Page 11

in 59 regular payments of $1,569.76 each and one irregular last payment estimated at $245,207.15. Grantor's
first payment is due March 1, 2007, and all subsequent payments are due on the same day of each month after
that. Grantor’s final payment will be due on February 1, 2012, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. Theword "Property* means collectively the Real Property and the Personal Property.

Real Property. 7he words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documenits:” he words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmentzi sgreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, coltateral mortgages, an all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means aii precent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL ‘THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

N PAULSlEGME’n;/

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of lllinols as to aill debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

-~
—

*

X .
LISA KUBON SIEGMEIE
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