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MORTGAGEC

MIN 100052550138849020 |

THIS MORTGAGE is made this 12TH day of MARCH, 2007 welween the Mortgagor,
MAUREEN D. PODKANSKI, WidowED and RUSSELL J. GRANDCHAMP,SR ANMD 'DONNA M. GRANDCHAMP,EHIS
WIFE

(herein “Borrower™ #id the Mortgagee.
This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS") (solely as nominee for Lender,
as hereinafter defined, and Lender's successors and assigns), asmortgagee. MERS is organized and existing underthe laws
of Delaware, and has an address and telephone number of PO Box 2026, Flint, Ml 48501-2028, tel. (888) 679-MERS.
FLAGSTAR BANK, FSB, A FEDERALLY CHARTERED SAVINGS BANK,

organized and existing under the laws of THE UNITED STATES OF AMERICA, whose address is
5151 CORPORATE DR, TROY, MI 48098-2639

(herein “Lender”).
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WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $51,000.00, which indebtedness
is evidenced by Borrower’s note dated MARCH 12, 2007 and extensions and renewals thereof
(herein “Note”), providing for monthly instaliments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on APRIL 1, 2022.

TO SECURE to Lender the repayment ofthe indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained. Forthis purpose, Borrower does hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MERS the following described property located in the COUNTY
[Type of Recording Jurisdiction] of Cock [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

APN #: 17552

which has the address of 17552 KELSEY LaFg, ORLAND PARK,
[Street] [City]
llinois 60467 (herein “Property Addresz"}:
|ZIP Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be andieriain a part of the property cavered by this Mortgage;
and all of the foregoing, together with said property (or the leasencid estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.” Borrower understands aiid agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument; but, if neces;ary'tn comply with law or custom, MERS (as
nominee for Lender and Lendet’s successors and assigns) has the rignt: t2 exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and 2 take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumhrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condeminium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelith of yearly premium
installments for morigage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
hasis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unfess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of executicon of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s
option, either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. if the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require.

Upon payment in‘iu!l of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If undei raiagraph 17 hereofthe Propertyis sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later tharirim:ediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicarion as a credit against the sums secured by this Mortgage.,

3. Application of Paymeat:. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 anu 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereol_ther-to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreementwith a lien which has priority over this Mortgage, including
Borrower’s covenants to make payments when ¢'ue. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributan!z to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the imzicvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as L.ander may require.

The insurance carrier providing the insurance shall be cheseii by Borrower subjectto approval by Lender; provided,
that such approval shall not be unreasenably withheld. All insurar.c2 policies and renewals thereof shall be in a form
acceptableto Lender and shalfinclude astandard mortgage clausein ‘avor ofandin aform acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subjecto the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance na*ier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

lfthe Propertyis abandoned by Barrower, or if Borrower fails to respond te Lenz2rwithin 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a clam ’cr insurance benefits, Lender is
autherized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plan:ie i Unit Develepments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property. If this Mortgage is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. if Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or governing the condominium ot planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. if Lender required
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mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuantto this paragraph 7, with interest thereon, atthe Note rate, shallhecome
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon hotice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shali require Lender to incur any expense or take any action heraunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifyind reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part therecf, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of arjoitization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not orarate to release, in any manner, the liability of the original Borrower and Borrowet’s successors
in interest. Lender shril pot be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
theoriginal Borrower ana gorrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise aftorsied by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

11. Successors and Assiyns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the righ*s hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grantand convey that Borrower's interestin the Property to Lender under the terms of this Mortgage,
(b) is not personally liable on the Note or unae! this. Mortgage, and (¢} agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, ¢ wiake any other accommedations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent 2iid without releasing that Borrower or modifying this Mortgage
as o that Borrowet's interest in the Property.

12. Notice. Except for any notice required under applicuble faw to be given in another manner, (a) any notice to
Botrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such otiier address as Borrower may designate by notice to
Lender as provided herein, and {b) any notice to Lender shall be’given by certified mail to Lender’s address stated
herein orto such other address as Lender may designate by notice io Botr2wer as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or Lendar when given in the manner designated
herein.

13. Governing Law; Severability. The state and local laws applicable t2 tiis Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall notlimii tseapplicability of federal law to this
Montgage. In the event that any provision or clause of this Mortgage or the Note ccriflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given 2ffect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to he s2verable. As used herein,
“costs,” “expenses” and “attorneys’ fees” include all sums to the extent not prohibited by arplicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Msrtgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any homerehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, atLender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services in connection. with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interestin Borrower. If all or any part of the Property or any interest
initis sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the

date of this Mortgage.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invcke any
remedies permitted by this Mortgage without further hotice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, notless than 30 days from the date
the notice is mailed to Borrowetr, by which such breach must be cured; and (4) that failure to cure such breach on
or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense
of Borrower to acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice,
Lender, atLende’ s oplion, may declare all of the sums secured by this Mortgage to be iImmediately due and payable
without further dem»nd and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect
in such proceeding =i expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs
of documentary eviden~e, abstracts and title reports.

18. Borrower’s Rigiit 22 Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Brrewer shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any %ime prior to entry of a judgment enforeing this Mortgage if: {a) Borrower pays Lender all
sums which would be theh due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures
all breaches of any other covenants rr.agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in.enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's rerhedias as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower ta'ces such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender's interest in the Frooerty and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such rayment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as 110 acceleration had occurred.

19. Assignment of Rents; Appointment of Recei rer. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrowzr shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and tetzin such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonrae’ it of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of an4 nianage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver sh2!l be applied first to payment of the costs of
management of the Property and collection of rents, including, but notlinrited te, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by wris-Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender chell release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exerption in the Property.

22. Riders. All Riders to this document are executed by Borrower. The following Ritiers are to be executed by the
Borrower [check box as applicable]:

[__JAdjustable Rate Rider [__!Condominium Rider [__1Second’'Home Rider
___]Balloon Rider [__IPlanned Unit Development Rider ~ [_]Other(s) [cperify]
[C11-4 Family Rider [ IBiweekly Payment Rider

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed oftrust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREOF, Borrower has executed this Mertgage.

%/@ W _(seal)

MAUREEN D. PODKANSK]I

(Seal)

- (Saal)
Donna M Grandchamp

SBtate of ILLINOIS
County of COOK

The foregoing instrument was acknowledged beloie me thi ‘ (date)
by __ HIULERA) N[0 leanGle [ Y233 74
7] mrw)o,mm{/

Domig o7

/] ‘;,‘;meﬂof person acknowledged).

(Signatyre o rson @’}5 Acknowledgement)

OFFICIAL SEAL
MIC
Notox Mmt § Hoean Gl iLitle or Rank)
Ty Pubilc - Slae of filinois (Serial dber, if any)
My Commission Expires Sep 18, 2010 + /A r Y
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EXHIBIT A

ALL THAT PARCEL OF LAND IN CITY OF ORLAND PARK, COOK COUNTY, STATE OF
ILLINOIS, AS MORE FULLY DESCRIBED IN DEED DOC # 98631455, , ID# 27-31-116-001-0000,
BEING KNOWN AND DESIGNATED AS:

LOT 1 IN DEERCREST PUD, BEING A SUBDIVISION OF PART OF THE EAST 330 FEET OF THE
WEST 660 FEET EXCEPT THAT PART THEREOF WHICH LIES SOUTH OFO THE
NORTHWESTERLY LINE OF THE SOUTHWEST HIGHWAY, AND EXCEPT THE NORTH 500 FEET
THEREOQF OF THE EAST 50.97 ACRES OF THE NORTHWEST QUARTER OF SECTION 31,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS,

BY FEE SIMPLE DELD FROM NLSB, F/K/A NEW LENOX STATE BANK, TRUSTEE UNDER TR. NO.
1950, DATED 04-21-192: AS SET FORTH IN DOC # 98631455 DATED 07/10/1998 AND RECORDED
07/21/1998, COOK COUNTY PECORDS, STATE OF ILLINOIS.
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