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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documrat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2]. Certain rules regarding the nsage of words used in this document are
also provided in _S,u:don 16.

(A) "Security Instrument " means this document, which is duteddazch 14, 2002 .
together with all Riders to this document,
(B} "Burrower" is Loquator Baker Dinkina mnd Henrv vinkine, Husband and Wife

Borrawer i$ the mortgagor under this Security Instrument.
(C) "Lender" is Ameriqueat Mortgage Company

Lender is a Corporation
organized and existing under the Jaws of Delawaze
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Lender’s address is 1100 Town and Country R4, Ste 200

Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the Promissory note signed by Borrower and datefMarch 14, 2002 .

The Note states that Borrower owes Lender one hundred eighteen thousand eight hundred

and 83/190 Dollars

(U.8. $118,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payiréots and to pay the debt in fuli not later than Aapril 1, 2032 .

(E; "Rroverty” means the property that is described below under the heading "Transfar of Rights in the
Propery "

(F) "Loaa"méons the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Mete, and all sums due under this Security Instrument, plus interest.

(G) "Riders" maans 2l Riders to this Security Instrument that are executed by Bormower, The following
Riders are 1o be execyier by Borrower {check box as applicable]:

Lx] Adjustable Rate Rider L Condominium Rider [_) Second Home Rider
Balloon Rider L4 Planned Unis Development Rider| |14 Family Rider
VA Rider L) Biweekly Payment Rider L] Other(s) fspecify]

(H} "Applicable Law" means a]l controiiing, =pplicable federal, state and local statutes, reguiations,
ordinapces and administrative rules and orders (that-fiave the effect of Jaw) as well as ail applicable final,
non-appealable judicial opinions,

M "Community Association Dues, Fees, and Assess ey ts" means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Proper; by 2 condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transfer of funts, olher than a transaction originated by
check, draft, or similar paper instrument, which is initiated throagh an electronic termizal, telephonic
instrument, computer, o Wagnetic tape 5o a5 (o order, imstruct, or suthrize a financial institution to debit
or credit an account. Such term includes, but is not limited 10, point-Oi-cate-transfers, automareq leller
machine transactions, transfers initiated by telephone, wire ransfers, asd" sitompated clearinghouse
iransfers.

(K) "Escrow Items" means those items thar zre described in Section 3,

(L) "Miscellaneous Proceeds" meang any compensation, settlement, award of damages; or nroceeds paid
by any third party (other than insuragce proceeds paid under the coverages described in Se(tion 5) for- {D
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any pat of the
Property; (if) conveyance in lien of condemnation: or (iv) misrepresentations of, or omissions 4 0,the
value and/or condition of the Property.

(M)LLMortgage Insurance" means insurance protecting Lender against the Donpayment of, or default ¢n,
the Loan.

(N) "Periodic Payment" means the regularly schedeled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Setdement Procedures Act (12 U.S.C. Section 2
implementing regulation, Regulation X (24 C.E.R. Pant 3500), as they might be amepded from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to al} Tequirements and res

10 a "federally related mortgage lean” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.
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(F) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secerity Instroment,

TRANSFER OF RIGHTS IN THE PROPERTY

to“Leader and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of COOR [Name of Recarding Jurtsdietion):

Legal Descripcion Attached Hereto and Made a Part Hereof.

.~ O1g-po
Parcel ID Number: 9’3 ’é)’é 'L{'D%, Dlg D
3421 Maple Ln

HAZEL CREST

("Property Address™):

whico currently has the address of

[Smecy
{Ciy], linois ¢G4n0 [Zip Codz}

TOGETHER WITH all the improvements now or hereafter erected on the PIOpPicy. and gl
casements, appurtenances, and fixtures now or hereafter a part of the property. AN replacerients and
additions shall also be covered by this Security Instrument, All of the foregoing is referred (o 11 this
Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfally seised of the estate hereby conveyed ang boc
the right to mortgage, grant and convey the Prop i !

1. Payment of Principal, Interest, Escrow Hems, Prepayment Ch
Barrower shall Pay when due the principal of, and interest on, the debt evidenced by

is Security I/ngluu 1th shall be made in U5,

0034736330
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LOT 361 ¥ FAZELCREST HIGHLANDS THIRD ADDITION, A SURDIVISION OF PART GF
THE SOUTEWFL 1 % OF THE NORTHEAST % AND PART OF THE WEST % OF THE
SOUTHEAST % OF RECTION 26, TOWNSHIP 56 NORTH, RANGE 13, EAST OF THEE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.
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federal agency, instrumentality, or entity; or (d) Electronic Fuads Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
suelrotker location as mzy be designated by Lender in accordance with the notice provisions in Section 15,
Lender diav return any payment or partial payment if the payment or partial payments are insufficient 10
bring the Loan cument. Lender Inay accept any payment or partial payment insufficient to bring the Loan
current, wilou! waiver of any rights hereunder or prejudice to its rights to refise such payment or partial
Payments in the futare, but Lender is not obligated to apply such Ppayments at the time such payments are
accepted. If each Terildic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fuads. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. If Borrow:¢ does not do 5o within a reasonable period of time, Lender shall either apply

b
B
ol
:
=
i

AT TR

might have now or in the future 25905t ender shal relieve Borrower from making payments due under

the Note and this Security Tnstrument ¢r Terforming the covenants and agreements secured by this Security

2, Application of Payments or Proceeis, Except as otherwise deseribed in this Section 2, all
bayments accepted and applied by Lender shall be applied in the following order of priority; (a)} interest
due under the Note: (b) principal dae under the Noee- (&) amounts due under Section 3, Such payments
shall be applied to each Perjodic Payment in the order-ip which it became due, Any remaining amoups
shall be applied first to Jate charges, second to any other arouny: due under this Security Instrument, and
then 1o reduce the priecipal balance of the Note,

If Lender receives a payment from Borrower for 3 delingue: Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied () the delinquent payment ang
the late charge. If more than oae Periodic Payment is outstanding, Iende; w2y _aoply any payment received
from Borrower to the fepayment of the Perjodic Payments if, and to the exte altat, each payment ean be
paid in full. To the extent that Y CXCESS exists afier the payment js applied 10 <ne fol payment of one or
more Periodic Payments, such xcess may be applied 1o any late charges due. Volup ary grepayments shall

Insurance

Ttems.” At origination or at any time during the term of the Loan, Lender Inay require that Compunity
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such du

_obligfuion to pay to Lender Funds for any or all Escrow ltems at any time. Any sych waiver may only be
i fver, Borrower shafl pay directly, when and wherk payable, the amounts
003473633¢
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Is used in Section 9, If Borrower i obligated 10 pay Escrow Items directly, pursuant 1o a waiver, and
Borrower fails 10 pay the amount due for an Escrow ftem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated nader Section 9 10 repay to Lender any such
amsent’ Lender may revoke the wajver as 10 any or all Escrow liems at any time by a notice given in
accordzice with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Fupds, and in
such amiun’s. thet are then required under this Section 3.

Lended mry. ar any time, collect and hold Fands in an amouni (1) sufficient to permit Lender to
apply the Funds ut the time specified under RESPA and (2) not 10 exceed the maximum amount a lender
can require under XESFA. Lender shail estimate the amount of Funds due o the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be &ée in an ipstitution whose deposits are insured by a federat agency,
instrumeptality, or entity (including Lender, if Lender 15 an institution whoge deposits are go insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds tp pay the Bscrow Items no later than the time
specified under RESPA. Lender shall not - arge Borrower for holding and applying the Funds, anpually
analyzing the escrow account, or verifying the Lscrow Ftems, unless Lender Pays Borrower interest o the
Funds and Applicable Law permits Lender to riake sich 2 charge. Unless an agreemen; js made in writing
or Applicabie Law Tequires interest to be paid on tie Finds, Lender shall ROt be tequired to pay Borrower
any interest or earnings on the Funds. Borrower ani Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrg Wi, without charge, an angual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined ander RESPA, Lender shall account to
Bormower for the excess funds in accordance with RESPA. If there 322 shortage of Funds beid in escrow,
as defined under RESPA, [ender shall notify Borrower as required by FESEA, and Borrower shall pay to
Lender the amounnt fiecessary 10 make wp the shortage in accordance with PESPA, but in n0 more than
twelve monthly paymemts. ¥ there is a deficiency of Funds held in escrow, 75 defined under RESPA
Lender shall notify Borrower as required by RESPA, ang Borrower shall Puy 'u Lender the amoupt
necessary to make up the deficiency in accordance with RESPA, but in no more than, twelve menthly

Upon payment in full of al] Sums secured by this Security Istrament, Lender shali prompily refiund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines, apd Imyosiinng
atiributable to the Property which cap attain priority over this Security Instrument, ieasehold paymeris or
ground rents gn the Propenty, i any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these ilems are Escrow Ytems, Borrower shall pay thern in the manner provided in Sectiop 3.

Borrower shall promptly discharge any lieg which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the Payment of the obligation serured by the lien in 2 manper acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ip good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating

the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Jiep

7 0034736330
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower [0 pay a one-lime charge for g req] estale tax verification and/or
repotting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shal] keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended Coverage,” and any
other hazards including, but not Yimited to, earthquakes and floods, for which Lender Fequires insurance,

R R R R S BB SR

nght to Gwaprrove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrowir o Pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determination, certific<tion and tracking services; or (b) 2 one-time charge for flood zope determination
and certification ser‘ioas and subsequent charges each time Temappings or similar changes occur which
reasonably might affect suck determination or certification, Borrower shall also be Tesponsible for the
payment of any fees imp(ees 'y the Pederal Emergency Management Agency in connection with the
review of any flood zone deter minylion resulting from an objection by Borrower,

If Borrower fails to maintaii apy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Berpo #er's expense. Lender is under no obligation o purchase any
particular type or amount of Coverage. Tnerifrre, such coverage shall cover Lender, but might or might
not protect Borrower, Bomower's equity in o Froperty, or the conents of the Property, against any risk,
hazard or liability and might provide greater or }:sser coverage than was previously in effect. Borrower
acknowledges thar the cost of the insurance COVELage v obtained might significantly exceed the post of
insurance that Borrower could have obtained, Any amoviry disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securit; Justrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shal be payatic, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies tequired by Lender and renewals of such poiicies shall be subject to Lender's
Tight 1o disapprove such policies, shall include 3 standard mortgage clansy, and shall name Lender g5
morigagee and/or as an additional Joss payee. Lender shall have the Tight 1o nald the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender a1l recelpts of paid premiurps and
renewal notices. If Borrower obtains any form pf insurance coverage, not otherwi e reauired by Lender,
for damage to, or destruction of, the Property, such policy shall inclnde a standard ‘morigage clause and

In the event of loss, Borrower shail Bive prompt notice to the insurance camier and Levder. | snder
may make proof of loss if not made promptly by Borrower. Unlegs Lender and Borrower otherwise agree

Borrower shall not be Ppaid out of the insurance proceeds and shall be the ggle obtigation of Borrower. If
the restoration or repair is mot economically feasible or Lender's security would be lessened, the insorance
s

proceeds shall be applied to the sumg secured by this Security Instrument, whether or not then due, with

‘5»(/_?4() 0034736330
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the excess, if any, paid fo Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,
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exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any‘ether of Borrower's tights (other than the right to any refund of uneamned premivms paid by
Borrowe!) under ail insurance policies covering the Property, insofar as such rights are applicable to the
coverage of wne Property. Lender fndy use the insurance proceeds either to Tepair or resiore the Property or
10 pay amouns i aid under the Note or this Secyrity Instrument, whether or not then due,

6. Occupancy, Dorrower shall Occupy, establish, and wse the Property as Borrower's principal
residence withip 60 day s =fter the execution of this Security Instrument and shal{ continue to occupy the
Property as Borrower's Privzipal residence for at least one year after the dage of occupancy, unless Lender
otherwise agrees in writing,wiich consent shall ot be unreasonably withiield, or unless extenuating
circumstances exist which are DEYOTL Eortrower's control.

7. Preservation, Maintenane apd Protection of the FProperty; Inspections. Borrower shall not
destroy, damage or impair the Propart . allow the Property to deteriorate 0T commit waste on the
Property. Whether or not Borrower is re iidiap in the Property, Borrower shall Mmaintain the Propenty in
order 1o prevent the Property from deteriors 1g or decreasing in value due to it condition. Unless it js
determined pursnant to Section 5 that Iepair or ristorition is not economically feasible, Borrower shall
prompily repair the Property if damaged 10 aviid firther detertioration or damage. If insurance or
condemnation proceeds are paid in connection with dariare to, or the taking of, the Property, Borrower
shall be responsible for Iepairing or restoring the Propery Oriy. if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and Testorision in & single payment or in 2 series of
brogress payments as the work is completed. [f the insurance of Comdempation proceeds are not sufficient

10 repair or restore the Property, Borrower is not relieved of Borrower's ouligation for the completion of
such repair er restoration,

™5 Lander
{or failed to provide Lender with material formation) in comnection with the Loan. Mrierial

Tepresentations include, but are pot timited 10, representations corcerning Borrower's occupancy of e
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment. [f
{2) Borrower fails to perform the covenants ang agreements contained in thig Security Instrument, (b} there
is a Iegal Proceeding thar might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankrupicy, probate, for condemnation or forfei

ture, for
enforcement of a lien which may aain priofity over thi Security Instrument or to enforce

laws or

the Property. Lender's actions can include, but are not limited to: (a) Paying any sums secured by a lien

which has priority over this Security Instrumexqt; ) appearing in court; anjtlj(c) paying reasonable

: 0034736330
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atforneys' fees to protect its interest in the Property and/or rights under this Security Instmment,_iu?ludmg
its secured position in a bankrupiey proceeding. Securing the Property includes, blgt is not Iur.uted 1o,
entering the Property to make Tepairs, change locks, replace or board up doors and Wmdows,. drain water

actions anthorized under this Section 9. .
Any amounts disbursed by Leader under thig Section 9 shall begome additional debt of Borrower
secriea by this Security Instroment, These amonnts shall bear jnterest at the Note rate from the date of

disbursement and shal] be payable, with such interest, upon notice from Lender to Borrower Tequesting
paymet.

If Gois/Security Instrument 15 01 2 leasehold, Borrower shall comply with ail the provisions of the
lease. If Brirgy,er acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1 1. Tmerger in writing,

10. Mortgag: Tosurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shall pay tlie r.reminms required to maintain the Mottgage Insurance in effect. It for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such isr.a -ce and Borrower was Tequired to make separately .designated payments
toward the premiums for Meitgag=-Insurance, Borrower shall pay the premiums required to obigip
coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at & cost substantially
equivalent to the cost 1o Borrowey-of ije Mortgage Insurance previously in effect, from an alterpate
Mottgage insurer selected by Lender. I substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continne 10 pay oL rider the amount of fhe Scparately designated payments that
were due when the insurance toverage ceased 1o be in effent. Lender will accept, use and retain thege

provided by an insurer selected by Lender again becomes avzilable, i obtained, and Lender requires
separately designated bayments toward the premiums for Mortgage Fisurance. If Lender required Mortgage
Insurance as a condifion of making the Loar and Borrower weeloquired to tnake separately designated
Payments toward the preminms for Mortgage Insurance, Borrower shyl] P.y. the premiums Tequired to
maint2in Morigage Insurance in effect, or to provide a non-refundatlz loss reserve, uatil Lender's
Iequirement for Mortgage Insurance ends in accordance with any written agre 1o¢f between Borrower and
Lender providing for such termination or until termination is tequired by Appliciple L aw Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the MNo'e,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) fo- “ertain losses it
Esay incur if Borrower does not Tepay the Loan as agreed, Borrower is not a party to e Mortgage

Lrance,

Mortgage insurers evaluate their total risk on all such insurance ig force from time to tirme, an”
enter into agreements with other parties that share or modify their risk, or reduce losses. These agree:
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parti
these agreements. Thege AETCements may require the Inortgage insurer to make payments using amy soupie
of funds that the Toortgage insurer may have available {which may include funds obtained from Mortgage

Urance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insuzer, any reinsurer
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insnrance, in

may

A G
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Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
: refund of any Mortgage Insurance premiums that were unearned at the tume of such cancellation or
i termination,
: 1. Assignment of Miscellaneous Proceeds; Forfeiture, A]) Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
i 1t the Property is damaged, such Miscellaneons Proceeds shal! be applied to restoration or Tepair of
the Property, if the restoration or 1epair is economicatly feasible and Lender's SeCurity is mot Jessened.

4

During 'sveii repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenided ¢ had an OppoTtuRity to inspect such Property to ensure the work has been completed (o
Lender's seiisfzitinn, provided that such inspection shall be undertakeq promptly. Lender may pay for the
repairs and resoicdnn in g single disbursement or in seties of progress payments as the work is
completed. Unless an ~greement i Inade in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Procecds, Lender shal] pot be required to pay Borrower any interest or eamings on such
Miscellaneous Procesis. If tha Testoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanebus P-oeeds shail be applied to the sumgs secured by this Secority Instrument,
whether or not then due, with (e ex2ass, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for iz Sect.on 2,

the event of a total taki gy Fostruction, or joss  value of the Property, the Miscellaneous
Proceeds shall be applied to the sums jengred by this Security Instrament, whether or ot then due, with
the excess, if any, paid to Borrower,

the event of a partial taking, destruct:on, or Joss jn vahie of the Property in which the aiy markey
value of the Property immediately before the part’al t:king, destruction, or loss in value is equal to or
greater than the amount of the sums secured by tais Seeurity Instrement immediately before the partal
taking, destruction, or logs jn value, unless Borrowe: ard Lender otherwise agree in writing, the sums
secured by this Security Instrymens shall be reduced by the amount of the Misceilaneous Proceeds
multiplied by the following fraction: (a) the total amount oy Bie sems secured immediately before the
partial taking, destruction, or loss in valne divided by (b) ¢ fair market value of the Property
immediately before the partial taking, destruction, or loss in value, 7y balance shal{ be aid to Borrower.

In the event of a partial taking, destruction, or joss in value of the FToperty in which the fair market
value of the Property immediately before the partial taking, destruction,_or liss in value is less than the
amount of the sums secured immediately before the partial taking, destrustion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds sheli e applied t0 the sums
secured by this Security Instrument whether or not the sums are thep dye,

If the Property is abandoned by Borrower, or if, afier notice by Lender ‘1o Burrower that the
Opposing Party (as defined in the LCXL senience) offers to make an award fo settle a'o!uim far damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lende' is a1thorized
10 collect and apply the Miscellaneous Proceeds either to restoration or Tepair of the Propezy sy es the
Sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the iid 3

regard to Miscellaneous Procesds.

Borrower shall be in defaplt if any action or proceeding, whether civil or criminal, is begun that, iz
Lender's judgment, conld result in forfeiture of the Property or other material Impairment of Lender's
interest in the Property or rights under this Security Instrurnent, Borrower can cure such a default and, if
acceleration has occurred, reinstate ag provided in Section 19, by causing the action or
dismissed with a ruling that, in Lender's Judgment, preciudes forfeiture of the Property or other material
impaiment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of

All Miscellaneous Proceeds that are not
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not Waive;;%f:qsion of the time for

applied 10 restoration or repair of the Property shall be

payment or modification of amortization of the sums secured by this Security ent granted by Lender

A G
00347363390
oy

Initial
%-Gﬂu 10065) Page 9 of 15 03/14/2002 5:29:32 Form 3014 1




(0707813008 Page: 13 of 21

_ to Borrower or any Successor in Interest of Borrower shall not operaic o velease the liability of Borrpwer
c or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
. amy Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
0 amortization of the sums secured by this Security Instrument by reason of any demand made by the originat

preclvde the exercise of any right or remedy.

13’ Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agre’s that Borrower's obligations and lizbility shall be joint and several. However, any Borrower who
co-signs (nis Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Security instriment only to mortgage, grant and convey the co-signer's interest in the Property under the
lerms of this Seouity Instrument; (b) is not personzily obligated to pay the sums secured by this Security
Instrument: ang () <grees that Lender and any other Bormower can agree to extend, modify, forbear or
make any accommod-acas with regard to the terms of this Security Instrumert or the Note without the
co-sigper's consent.

Subject to the provision: of Section I8, amy Successor in Interest of Bomower who assumes
Borrower's abligations unde=ig3) Security Instrument in Writing, and is approved by Lender, shall obtain
al! of Borrower's tights and bénefits Goder this Security Instrument_ Borrower shall not be released from
Borrower's obligations and Hability. under thig Secuzity Instrument unlesg Lender agrees to such Telease in
writing. The covenants and agreemer.s «f this Security Instrument shall bind (except as provided in
Section 20) and benefit the BUCCESsOrs anu (ssime of Lender.

14. Loan Charges. Lender may charge Ssrrower fees for services performed in connection with
Borrower's default, for the Purpose of protecting J.cuder's Interest in the Property and rights under this

nat LT

In regard to any other fees, the absence of EXpress auinorit: in this Security Instrument to charpe a specific;

fees that are expressly prohibited by this Security Instrument or vy Applicable Law,

If the Loan is subject to a law Which sets maximum loan charsee, and that law is finally interpreted so
that the interest or other loan charges collegted or 10 be coliectel! i1 comnection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reducei by th~ anount BECESSATY (0 reduce the
charge to the permitted limit; and (b) any sums already collected from B H1ower which excesded perTinitted
Yimits will be refunded to Borrower. Lender may choose to make this refip2 by reducing the principal
owed under the Note or by making a direct Payment to Borrower. If a jsfig rrduces principal, the
reduction will be treated a5 A partial prepayment withoyt any prepayment (harie. (shether OT not a
prepayment charge is provided for under the Note). Borrower's acceptance of any! suck-refund made by

payment to Borrower will constitute 2 waiver of any tight of action Borrower mizh* have arising out
of such overcharge.

0034736330
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16. Governing Law; Severability; Rules of Construction. This Security Instrament shal) be
governed by federal law ang the law of the jurisdiction in which the Property is located. All rights and
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given effect withont the conilicting provision,

ds used in this Security Jnstrament: {2) words of the masculine gender shall mean and inciude
eerceenunding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include de plural and vie versa; and (c) the word “may" gives sole discretion without any obligation to
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17, Boirotver's Copy. Borrower shall be given ome copy of the Note and of this Security Instrumeny,
18. Transivrof the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
“Interest in the Fiopery™ means any legal or beneficial interest in the Property, including, but not Yimited

IF all or any part of ths p- Grorty or any Interest in the Property is sold or trensferred (or if Borrower
I 20t 2 natural person and 4 boneficial interest in Borrower is sold or transfe ed) without Lender'
Wrilten comsent, [ ender may reguire immediate Payment in full of all sums secured by this Security
Instrument, However, this option ‘chalnot be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exerciges this option, Lenller shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days frog the dage the notice is given in accordance with Section 15
within which Borrower st pay all sums secyres by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of thig period, Iender may invoke any remedies permitted by this

Security Instrument without further notice or demand 01 Rorrower,

1%. Borrower's Right to Reinstate After Accelearion, Jf Borrower meets certain conditions,
Bomrower shall have the Tight to have enforcement of this Secriity Instrumen; discontinueq ar any time
prior to the earliest of: (@) five days before sale of the Propert; Parsuant to Section 22 of this Security

t and the Note

ENar (s o agreements; (c} pays att

expenses incur!-ed in eaforcing this Security Instrument, including, but pot limreer to, Teasonaple attorneys'
| i i i I the purpose »f protecting Lender's
Inierest in the Property and rights under this Security Instrument; and (d} takes such actiog a5 Lender may
reasonably require 0 assyure that Lender's imerest in the Property and rights under iy Security

v ' will state the pame and address of the

new Loan Servicer, the address to which payments should be made and any otber information RESPA

/{ 0034736330
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rensdu uf, this Security Instrument, until such Borrower or Lender has notified the pther party (with such
notice given in compliance with the Iequirements of Section 15) of such alleged breach and afforded the
other party beretg z reasonable period afier the giving of such notice to take corrective action. If

Opportunity to cure given 1o Borrower pursnant 10 Section 22 and the notice of acceleration given 1
Borrower pursyant g =ection. 18 skall be deemed lo satisfy the notice and opporturity to take corrective
action provisions of this Sevtiey Zu.

21. Hazardous Substances, A% used in this Section 21- (2) "Hazardous Substances” are those
substances defined ag toxic or haz.rdoy= substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerostne, sther flammable or toxie petroleum products, toxie pesticides
and herbicides, volatije solvents, materialy 25piaining asbestos or formaldehyde, 2nd Tadioactive materiais:
(b) "Environmental Law" means federal laws ad [avs of the jurisdiction where the Property is located that

Borrower shall not cayse Or permit the presence, use, disposa’. Swrage, or releage of any Hazardous
Substances, or threaten to releage any Harardoug Substances, og or in the Pry perty. Bommower shall not de,
oor dlow anyone efse 1o do, anything affecting the Property (a) that is io Vislation of any Environmental

Hazardous Substances that are generally recognized to be appropriate t norma Tesidintig!
maintenance of the Property (inchuding, but not limited o, hazardoys substances in consumes D50
Borrower shall promptly give Lender WIItten notice of (a) any investigation, claim, demany, Tavsnis

by any governmenta Or regulatory authority, or any privaie party
of any Hazardoys Substance affecting the Prg y is necessary,
femedial actions in accordance with Environmental Law. Nothi
Lender for an Environmental Cleanup,

0034736330
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant angd agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing
Borrower's breach of any covenant or agreement in this Security Tnstrument (but not prior g
‘ acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
5 the default; (b) the action required to cure the default; (c) a date, not less than 39 days from the date
. the notice ig given to Borrower, by which the defaylt must be cured; and (d) that faiture to cure the
defati on or before the date specified in the notice Ioay result in acceleration of the SuIns secured by
this Secrrity Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shali
% furthes igorm Borrower of the right to reinstate after acceleration and the right to assert i the
foreclosuzz riorceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosaue if the default is not cured on or before the date specified in the notice, Lender at its
option may reyurs immediate payment in fall of all sums secured by this Security Instrument
without further depiari and may foreclose this Seturity Instrimnept by judicial Proceeding. Lender
shall be entitled to coliect all €xpenses incurred in pursuing the remedies provided in this Section 22
including, ut not limited ‘0. /¢:'sonable attorneys’ fees and costs of title evidence,

23. Relense, Upon payment f all sums secured by this Security Instrument, Lender sha] release this
Security Instnument, Borrower shall Fay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appliceliciaw,

24. Waiver of Homestead. In accordance wipa Hlinois law, the Borrower hereby refeases and waives

all rights under and by virtue of the Ilinois homestead oxeinstion Laws.

fpd
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in thig
Security Instrument and in any Rider executed by Borrower and recorded with it

ke

Witnesses:

Py

' i

AT e 6 T

8T VTR

T T —— (3 e (Seal)
-Barrower

-Borrower

T —————  _ (Seal) —_— (Seal)

~Borrower -Bomower

T (Seal) T G

Borrower -Plrrrwer

003473633p
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STATE OF ILLINOIS, Coole County ss:
H { 71 ﬁfm /l/t Colf. @« » @ Notary Public in and for gajd county and
reby certify that 7 Mb/

state do

Loquazor BREER DINkIAs Aus Heey DIV Einls

persouclly known to me to be the same person(s) whose name(s) subscribed to the forepoing instrument,
appeares before me this day in person, and acknowledged thar he/she/they signed and delivered the said
instrumen: 24 Fisther/their free and voluntary act, for the uges and purposes therein set forth.

Given dodiray hand and official seal, this LY #L day of N gfr_j,_ NZ77 2.

My Comymission Expire:: g/ ! / DS

OFFICIAL S1., . r
MICOLE GRAY b
Notary Public.- State of liis,cig,
My Comunionion Expires aug 2 sops £

0034736330
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ADJUSTABLE RATE RIDER
fLIBOR Six-Month-Index {As Published in the Waj| Street Journal)- Rate Caps)

THIS ADUISTABLE RATE RIDER is made this 14th day of March , 2002 andis incorporated
into and sl be deemed to amend and supplemert the Mortgage, Deed of Trust or Securj

Deed (the *Sesurity Instrument") of the same date given by the undersigned (the “Borrower") to
secure Borowe's’ Adjusiable Rafe Note (the "Nole") to Ameriquest Morigage Company (the

“Lender} of the so.ns date and covering the property described in the Security Instrument and
located at:

3421 Maple i.n, HAZEL CREST, IL 60429
[Property Addi ress]

THE NOTE CONTAINS PROVIGICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERE ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the oovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant anid agree as foliows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

e Note provides for an initial interest rate of 11.340 v, The tote piovides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | wil pay may change on the first day of April, 2004 , and on that Cay every 6th
month thereafter. Each date on which my interest rate could change is called 5 “Charige Saia."

{B) The Index

inning with the first Change Date, my interest rate will be based on an Index. The "Index" e
the average of interbank offered rates for sbe-month 1.8, doltar-denominated deposits in the
London market ("LIBOR"), as published in lhe Wall Street Journal, The most recent Index figure
available as of the date 45 days before each Change Date is calied the "Current index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder wi give me notice of this choice.

A

ip_l!ja!s
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding
seven and one-gighth percentage points ( 7.125 %) to the Current Index. The Note Holder wil
then ruund the result of this addition to the nearest one-eighth of one percentage point (0.125%).

Subject ‘o the limits stated in Section 4(D) below, this rounded amount will be my new interest
fate untiive next Change Date,

The Nete Velder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected fo owe at the Change Date in full on

the maturity date-at A new interest rate in substantially equaf Payments. The result of thig
calculation will be the 1evy amount of my monthily payment.

(D) Limits on Interest rtete Changes
The interest rate | am requiley tu pay af the first Change Date will not be greater than 13.340%
or less than 11.340%, Thereatter, iy interest rate will never

single Change Date by more than one 1.000 %} from the rate of interest | have

the preceding six months, My intefes rate will never be gre
11.340%,

(E) Effective Date of Changes

My new interest rate wil become effective on egnh Change Date. | wil pay the amount of my
iy

new monthly payment beg ning on the first monthly pzyment date after the Change Date unfil
the amount of my monthly payment changes again,

{F} Notice of Changes

The Note Holder wil deliver or mafl to me a nofice of any changes in My inferest rate and the
amount of my manthly payment before the effective date of atiy charge, The notice will include
information required by faw to be given me and aiso the fitle and tel phone fnumber of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTYOR A BENEFICIAL INTEREST IN BORRCWER
Section 18 of the Security Instrument is amended io read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As useq in this
18, "Inferest in the Property” means any legal or beneficial interest in the Property, clicling,
but not limited to, those beneficial interests” transferred in a bond for deed, contract for 4874,
installment sales contract or escrow agreement, the intent of which is the fransfer of tifla by
Borrower at a future date to a purchaser. '

Section

fZ D
Initia
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Feasonably Hotormines that Lender's security will not be impaired by the loan assumptlion and

that the risk « a o=2ach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent periited by Applicable Law, Lender may charge a reasonable fee as g
condition to Lender's corant to the loan assumption. Lender may also require the transferee 1o
sign an assumption agreemeii that I acceptable to Lender and {hat obligates the transferee to
keep all the promises and 24rements made in the Note and in this Security Instrument.
Borrower wil confinue to be obligated under the Note and this Security Instrument unless | ender
releases Borrower in writing. if Lenfar exercises the option to require immediate payment in fulf,
Lender shal give Borrower notice ol arGe'eration. The notice shall provide a period of not legs
than 30 days from the date the notics * GiVen in accordance with Section 15 within which

BY SIGNING BELOW, Borrowe
this Adjustable Rate Rider.

r accepts and agrees to (i terms and covenants contained jn

s

I

. (Seal)

(Seal) {Seal)
Borrower Borrower

Loan Number: 0034736330 - 5579
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