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DEFINITIONS %'%% Qé

Words used in multiple sections of this docrineot are defined below and other words in Sectiors
3, 11, 13, 18, 20 and 21, Certain rules regarcing o usage of words used in this doc are also provided
in Section 16.

(A) *Security Instrument” means this documen, whicl isdated December 29, 2003 .
together with all Ridexs to this docoment. .
(B) "Borrower" is DANIEL J. BOTT, MICHELLE 1. 80TT, HOSBAND AND WIFE

Borrowes is the mortgagor under this Security Instroment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaces rhat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS Is the mortgapgee urder this
Security Instrument. MERS is organized and existing under the laws of Delavare, and has an adw+¢s and
telephone mumber of P.O. Box 2026, Flint, M1 48501-2026, 1el. (888) 679%-MERS.

poc g:aza;sl APPL #:001001676¢ LOAN : 0010016764 INV #:
JLLINOIS - Single Family - Fannie Mae/Fredde Msac UNIFORM INSTRUMENT WITHMERS  Form 3814 1/01

@D 6A0L) o

®

Pgotorls T PORRES w@ﬂﬁ
VMP MORTGAGH FORMS - (msat-129

o A8k




L e s e .«..,.‘...‘...M»-..r« el b e A X A i e e oo g ¢ a7 bk Sl et a2 2 o kv e

0707813009 Page: 3 of 22

. UNOFFIC|Ad=SORY

QJ (D) "Lender” is GN Mortgage, LLC. . & Wisconsin Limited Liability Company

Lenderisa Limited Liability Company
organized and existing under the laws of Wisconsin
Lender's address is 10 North Roselle Road, Roselle, IL 80172

(E) "Note" means the promissory pote signed by Borrower aod dated December 2%, 2003

The Note states that Borrower owes Lender  TwO Bundred Sixty Two Thousand and

Ne/100 Dollars
(U.S.$ 262,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymerv'sandwpaymcdebtinﬁ.lllnotlatenhan January 1, 2034 .

(F) "¢vorerty" means the property that is described below under the beading "Transfer of Rights in the
Property.”

(G) "Lean” -arans the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under the Notz, and all sums due under this Security Ipstrument, pius interest.

(H) "Riders® w:aw all Riders o this Security Instrument that are executed by Borrower. The following
Riders are to be exceaed by Borrower [check box as applicable]:

(%] Adjustable Rate Ricer % Condomigiuen Rider [ second Home Rider
Balioon Rider =] Planned Unit Development Rider L 14 Family Rider
VA Rider I~ 1 3iweekly Payment Rider T Other(s) [specify)

(M "Applicable Law" means all chHnpolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ¢rde.s (that have the effect of law) as well as all applicable Gnal,
pop-appealable judicial opinions.

(¥) "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and other
charges that are imposed on Borrower of the Pronerty by a condominium association, bomeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any rransfer of furds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through 7. elecuonic terminal, telephonic instrument,
computer, or magoetic @pe 50 as © order, fostruct, or guthorizé ¢ financial institution 1o debit of credit an
account. Such term inchdes, but is oot limited to, point-cEsale tramsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automs (ed c_caringhouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means amy compersation, setdement, awara o1 ¢u2ges, of proceeds paid by
any third party (otber than insurance proceeds 'paid under the coverages deserinad in Section 5) for: (i}
damage to, or destruction of, the Property; (i) condemnation or other taking of all or ary part of the Property,
(iii) conveyance in Lieu of condemnation; or (iv) misrepresentations of, or omission. s to, the value and/or
condition of the Property. :

(N) "Mortgage lnsurance” means insurance protecting Lender against the nonpayment or,.or'¢-iult on, the
Loan,

(O) "Periodic Payment” means the regularly scheduled amouns due for (i) prinipal and intercsander the
Note, pius (ii) any amounts under Section 3 of (s Security Instrument. '

{(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S,C, Section 260] et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to lime,
or any additional or successor legislation or regulation that governs ihe same subject matter. As used in this
Sccurity Instroment, “RESPA" refers (0 all requirements and restrictions that are imposed in regard to a
“federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA,
DOC  #;3231%52 APPL #:0010016764 LORM #:0010016764
inidhal
A 00 Pape2 o
G, $ATL) o L 75 Yorm 3014 101




0707813009 Page: 4 of 22

UNOFFICIAle@OPY

(0) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whethar or pot
that party has assumed Borrower's obligations under the Note andfor {his Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures 10 Lender: (i) the repayment of the Loan, and all repewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenaots and agreements under this
Security Instrumeat and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solcly as pominee for [snder and Lender's successors and assipns} and fo the successors
and assigns of MERS, the following deseribed property located in the  County

[Type of Recofing Jurisdiction] of Cook [MName of Rocotding Juriadiction]:
10T 435 IN WESTRIDGE OF BARTLETT UNIT 7, BEING A SUBDIVISION OFPART OF
Ty SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 2, ERST OF

THE T/.IRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
APRIL /2,) 1997 AS DOCUMENT 97248158, IN COOK COQUNTY, ILLINOIS.

Parcel ID Number: 06-31-414-013 _ which currently has the address of
165 HUSHMORE DR. [Street}
Bartlett [Ciy) , Mlinois 60103 [Zip Code)
("Property Address”):

TOGETHER WITH all tie improvements now or herea.ter eracted on the property, and all easements,
appurtenances, and fixtures now or hereafter 2 part of the proj<rty. Al rrplacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is yefeired L in this Security Instrument as the
"Property.” Borrower onderstands and agrees that MERS holds oniy Jesal e 1 the interests granted
by Borrower in this Security Instrument, b, if necessary to comply with @ or cistom, MERS (as nomince
for Lender and Lender’s successors and assigns) has the mght: exercics awy or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and v take any action required of
Leuder including, but not imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby vonveyed and has
the right to mortgage, grant and copvey the Propesty and that the Property is umencumb red, except for
encumbrances of record. Borrower warrants and will defend generally the title o the Projerty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use apd (or-miform
covenaats with limited variations by jurisdiction to comstitute 2 upiform security instrument cov xing real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prineipal of, and interest o, the debt evidenced by the Note and amy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

DOC  H:32315) APPL #:0010016764 AN §#:001000.6764
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pursuant to Section 3. Payments due under the Note and tiis Security Iostrument shall be made in U.S.
- currency. However, if any check or other instrumens received by Lender as payment under the Note or this
Security [nstrument is returned (o Lender unpaid, Lender may require that any of all subsequem payments
due under the Note and this Security lostrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agemcy,
instrumensality, or entity; or (@) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be desigmated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the paymers or partial payments are insufficient to brag
the Loan current. Lender mmay accepl any paymeml Or partial payment insufficient (o bring the Loan current,
withe<t waiver of aoy rights hereunder or prejudics o its rights to refuse such payment or partial payments in
the future >ut Lender is not obligated to epply such payments at the time such payments are accepted. If each
Periodic Piynent is applied as of its scherduled due date, then Lender need not pay inkerest on unapplied
funds. Lenaer auy hold such uzapplied funds umtil Borrower makes payment to bring the Loan current. If
Borrower does 257 Co so within a reasonable period of time, Lender shall either apply such fonds or retumn
them to Borrower. 1fixz applied earlier, suck funds will be applied to the owtstanding principal balance under
the Note immediately  prior t foreclosure, No offset or claim which Borrower might have pow or in the
future against Lender sual) relieve Borrower from making payments due under the Note and this Security
Instrument of performing the coverants and agreements secured by this Security Lostrument.

2, Application of Paymezes or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender s8] be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Noie: () amouats due under Section 3. Such payments shall be applicd o
each Periodic Psyment in the order i widsii it became dve. Any remaining amounts shall be applied first o
lats charges, second to amy other amounts G rinder this Secusity Instrumest, and then to redace the principal
balance of the Note,

If Lender receives a payment from Borrover fur a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payrem may be applied to the delinquent payment and the
late charge. If more then one Periodic Payment is outstxv'ing. Lender may apply any payment received from
Borrower {0 the repayment of the Periodic Payments if, atd o ‘the extent that, each payment can be paid in
full. To the extent that any excess exists afier the payment ts zpylied to the full payment of one or more
Periodic Payments, such excess may be applied to amy late cha'gus due., Vohugary prepayments shall be
applied first ko any propayment charges and then as described in the Nots,

Any application of payments, insurance proceeds, or Miscellaneove Priceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the '*t’odic Paymemnis. -

4. Funds for Escrow Mems. Borrower shall pay to Lender on the day Fezwdii Payments are due under
the Notz, until the Note s paid in full, & num (the *Funds®) to provide for payse o of amounts due for: (8)
taxes and assessments and other ftems which can attain priority over this Security (astrument as a fien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propeny, if 7= (¢) premiums '
for amy and all insurance required by Lender under Section 5; and (d) Mortgage Insuranc: pre nfurns, if any,
or agy sums payable by Borrower fo Lendet in lieu of the payment of Mortgage lmsurmuce proqams i
accordance with the provisions of Section 10. These items are called *Escrow ltems. " At origipelo” of at any
time during the term of the Loan, fender may require that Community Association Dues, Fecs, and
Assessmenls, if ary, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ) em.
Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iters unless Lender waives Borrower’s obligation 1o pay the Funds
for any or all Escrow liews. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow liems at any tme. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amousts dug for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such
payment within such time period as Lender may require, Borrower's obligation to make such payments and
1o provide receipts shall for ail purposes be deemed 1o be 8 coveram and agreernent contained in this Security
Iostrwment, a5 the phrase "covemant and agreement® is used in Section 9. If Borrower is obligated to pay
Escrow Items dircetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow kem,
Lender may exercise ifs rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender amy such amounl. Lender may revoke the waiver as to agy or all Escrow
ltems at any time by a potice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender afl Funds, and in such amounts, that are then required under this Section 3.

Lender may, a any time, collect and hold Funds in ap amount (2} sufficient to permit Lender to apply
the Funds at the fime specified under RESPA, and (b) oot fo exceed the maximum amoumt a lender can
rearre under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonatjz estimates of expenditures of future Escrow Jiems or otherwise in accordance with Applicable Law.

The Evnds shall be held in an institution whose deposits are insured by a federal agency, instrumemality,
or extity (v iuging Lender, if Lender is an instimtion whose deposits are 5o insured) or in any Feders] Home
Loan Bank. Leider shafl apply the Funds to pay the Escrow Items 1o later than the Kime specified uoder
RESPA. Lender s'li oot charge Borrower for bolding and applying the Funds, anmially analyzing the
escrow accout, or (ve:ifving the Escrow ltems, upless Lender pays Borvower imterest on the Funds and
Applicable Law periuits Lepder to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to b .d on the Funds, Lender shafl ot be required to pay Borrower any imerest or
carnings on e Punds, Borrower and Lender can agres in wniting, however, that interest shall be peid on the
Pupds. Lender shall give to Bor owet, without charge, an anmual accounting of the Funds 25 required by
RESPA.

If there is a surplus of Funds 1etiin escrow, af defined umder RESPA, Lender shall account to
Borrower for the excess funds in accordazie with RESPA. If there is 2 shortage of Funds held in escrow, as
defined under RESPA, Lender shall potify ‘Borrmever as required by RESPA, and Borrower shall pay to
Lender ihe amovnt necessary to make up the stortags in accordance with RESPA, but in no more than 12
mouthly payments. If there is a deficiency of Funis peld in eserow, as defined under RESPA, Lender shall
wotify Borrower as required by RESPA, and Borrowe: rliall pay to Lender the amount pecessary to make up
the deficicncy in sccordance with RESPA, but in no more dn 12 monthly payments.

Upon payment in full of all sums secured by this Secw ity nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Lieas. Borrower shall pey all taxes, assesswznts, charges, fines, and impositions
altributable to the Property which can attain priority over this Secusity Zistrurent, leasehold paymemts or
ground rents on the Property, if any, and Community Association Dues, feer. and Assessmuenis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them tn the manrer r.ovided in Section 3.

Borrower shall prompely discharge any lien which has priority over tlis Secusity Instrument unless
Borrower: (a) agrees in writing to the payme of the obligation secured by the lie i1 u manner acceptable to
Leodsr, but ondy so long as Borrower is performing such agreement; (b) contests the lierin'zood faith by, or
defends apainst enforcemem of the lien in, legal proceedings which in Lender's opinion coer- 'o prevent the
cnforcement of the lien while those procesdings are pending, bul only uniil such proceedings 2.3 concluded;
or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating te isn 1o this
Security Instrument, If Lender determines that amy part of the Property is subject to a lizn whick ria attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Witnin 10
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days of the datz on which {hat motice is given, Borrower shall satisfy the lien or take one or more of the
, actions set forth above in this Section 4. :

Lender taay require Borrower to pay 8 one-time charge for a real estate tax verification andior reporting
service used by Lender in connection with this Loan.

S, Property Insurance. Borrower shell keep the improvemenis Dow existing of hereafier erected on the
Property insured against loss by fire, hazards included within the term *extended coverage,” and amy other
hazards ireluding, but oot limited to, earthquakes and floods, for which Lepder reguires insurance, This
insurance shail be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrorser [0 pay, in connection with this Loan, cither: (a) a oneime charge for flood zone determimation,
certificatios-and trackiog services; or (b) a one-time charge for flood zope detcrmination and certification
services anJ sibsequent charges each fime remappings or similar changes oceur which reasopably might
affect such detérpination or certification. Borrower shall also be respousible for the payment of any fees
imposed by the t.de-al Emergency Managemen! Agency in conrection with the review of any flood zone
determination resulirg fivm an objection by Bormower,

If Borrower file tr mainmin any of the coverages described above, Lender mmay oblain insurance
coverage, al Lender’s option_and Borrower’s expensc. Lender is under mo obligation to purchase amy
particular type or amount of covernge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, of the contents of the Property, against any risk, harard
or liability and might provide greatel or lesser coveruge than was previously in effect. Borrower
acknowledges that the cost of the Waviause coverage SO obtained might significantly exceed the cost of
insurance that Borrower-could have obliori. Ay amounts disbursed by Lender under this Section 5 sball
become additional debt of Borrower secure & this Security Instrument, These amounts shall bear interest at
the Note rate from the date of disursement and shal) e payable, with such interest, upos nofice frops Lender
1o Borrower requesting payment.

All insurance policies required by Lender and rvaevsals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a stard~¢d_mortgage clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shaii bave the right to bold the policies and renewsl
certificates. If Lender requires, Borrower shall promptly give o Londer all receipts of paid premiumns and
repewal polices. If Borrower obuins any form of insurapee coversaz, not otherwise required by Lender, for
damage fo, or destruction of, the Property, such policy sball isclude 7 standard mortgage clause and spail
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caytier and Lender, Lender may
make proof of loss if not made prompty ty Borrower. Unless Lender anu Toxrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insnrance was recuured by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ecopamically feasible and

"Lender's security is oot lessened. During such repair and restoration period, Lender shall Liave the right to
hold such insurance procceds unti) Lender has had an opportunity lo inspect such Property ‘o ersue the work
has been compleled to Lendsr's satisfaction, provided that such inspection shall be underizier promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series uf progress
payments as the work is completed.” Upless an agrecrment is mads in writing or Applicable Law frouires
interest to be paid on such insurance proceeds, Lender shall oot be required to pay Borrower any intes=st or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall oot be
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or
repair is Dot economically feasible or Lender’s security would be lesseped, the insurance proceeds
shall be applied to the surns secursd by ﬂlisSccmityInsmmcm.whetherorwtlhendne.wizhme
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to 2 potice from Lender that the insuranc?
carrier hag offered to settle a claim, theo Lender may pegotiate and setile the claim. The 30-day period will
begin when the motice is given. In either event, or if Lander acquires the Property uader Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's fights to any insurance proceeds in an amount
uot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to amy refund of uncarned premiums paid by Borrower) under afl insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may nse the insurance proceeds either 10 repair or restore the Property of to pay amounts unpaid under the
Nrw.0r this Security [nstrument, whether or pot then due,

6 sccupancey. Borrower shall occupy, establish, and use the Property as Borrower's principa) residence
within €0 diys after the execution of this Security Instrument and shall contime to occupy the Property as
Borrower's priacipal residence for at least one year afier the date of occuparcy, unless Lender otherwise
agrees in writag, which consent sball pot be unreasopably withheld, or unkss extemuating circumstances
exist which are beyon? Borrower's confrol.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower s 7¢siding in the Property, Borrower ghall maimain the Property in order to prevent
the Property from deterioratiug or Zasreasing in value due 1o its condition. Unless it is determined pursuant ©©
Section § that repair or restoratio. is mot economically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deteriorzaor or damage. If insurance or condemuation proceeds are paid in
comeckion with damage to, or the takiog Hf. the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has reicased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single pay~<at or in a series of progress payments as (he work is
completed, If the insurance or condemnation procesds are ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation fo; completion of such repair oy testoration.

Lender of its agent may maks reasopable entrcs “pon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the umrrovements o the Property. Lender shall give
Borrower potice at the time of or prior to such an interior insprctivn specifying such reasonable cause.

3. Borrower’s Loan Application. Borrower shall be in.d-Zault if, during the Loan application process,
Borrower or amy Persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information-or statements to Lender (or failed to
provide Lender with material information) in comnection with the Loan. [dut:rial representations include, but
are not limited 10, representations concerning Borrower’s occupancy of the “roerty as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Seeurity Instrument. 1f
{a) Borrower fails to perform the covenants and agreements contained in this Security Iistrznem, (b) there is
1 legal proceeding that might significantly affect Lender’s imterest in the Property amlior r' s under this
Security Instrumemt (such as a proceeding in bankruptcy, probate, for condemnation ‘or torteiture, for
epforcement of a lien which may sitain priority over this Security Instrumsnt or to extrice laws or
regulations), or (¢} Borrower has abandoped the Property, then Lender may do and pay for waoti ver is
reasopable or appropriate to protect Lender’s interest in the Property and rights under this Securty
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are oof limited to: (a) paying any sums secured by 2 lien which
has priority over this Securily Instrument, (b) appearing in cowrt; and (¢) paying reasonable
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altorpeys® fees o protect its interest in the Property and/or rights under this Security Instrumert, includiog its

secured position in a bankrupicy proceeding. Securing the Property includes, but is oot limited to, entering the

" Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

climinate building or other code violations or dangerous conditions, and have wlities wrned on or off.

Although Lender may take action under this Section 9, Lender does not bave to do so and is pat upder aoy

, duty or obligation to do so. It is agreed that Lender incurs no liability for mot taking any or all actions
avthorized under this Section 9.

Any mmounts disbursed by Leoder under this Section 9 shali becope additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon motice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shatl comply with ail the provisions of the lease.
I Bormwer acquires fee tide to the Property, the Jeasehold and the fee tile shall pot merge woless Lender
agre~s o he merger in writing.

10. Iiortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay the premiums required lo maintain the Morigage Insurance in effect. If, for any reason,
fhe Mortgage iyurance coverage required by Lender ceases to be available from the mortgage insurer that
previously prove’sd such insurance and Borrower was required to make separately desigoated payments
toward the premuwis for Monigage Insurace, Borrower shall pay the premiums required o obtain coverage
substantially equivaiep’ v» the Mortgage lnsurance previously in effect, at a cosi substantially equivalent to
the cost to Borrower o) e Mortgage Insurance previously in effect, from an alternate mortgage insurer
selecied by Lender. If subsisially equivalent Morigage Insurance cOverage is pot available, Borrower shall
coptimue to pay to Lender i 2200wt of the scparately designated peyments that were due when the insuragce
coverage ceased (o be in effect. Leprar will accept, nse and retain these paymeots as a non-refupdable loss
reserve in lieu of Mortgage Insurar ;e. Sich loss reserve shail be pop-refundable, potwithstanding the fact that
the Loan is Wtimately paid in full, agd Zender shall oot be required to pay Borrower any interest or carnings
on such Joss reserve. Lender can oo lovgsc saquire loss reserve paymends if Mortgage Insurance coverage (in
the amount and for the period that Lender rer’.e8) provided by an insurer sciected by Lender again becomes
available, is obtained, and Lender requires seja ‘ately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurancy as a condition of making the Loan and Borrower was
required to make separately designaled paymests toward the premiums for Mongage Insurance, Borrower
shall pay the premiums Tequired to mainiain Mortgage ips wrance in effect, or to provide a non-tefundable loss
reserve, until Lender's requirement for Mortgage Insurarse ~nds in accordance with any wrilten agreement
between Borrower and Lender providing for such termimaZo= or until termination is reguired by Applicable
Law. Notbing in this Section 10 affects Borrower’s obligation i iy interest al the rate provided in the Note,

Mortgage [nsurance reimburses Lender (or amy entity that prrchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is 1ot 2 rucy o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forse from tme to time, and may
enler imo agreemenis with other parties that share or modify their tisk, or frume Josses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and die @ber party {or partics) to these
agreements. These agreements may fequirs the mortgage insurer to make paym-otr using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 7=y reinswrer, aay
other enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) (unov s that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsuraies, v exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement provices that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums yaic o the
jnsurer, the arrangement is ofien termed "captive reinsumnce. * Further:

(@ Any sach agreements will not affect the amounts that Borrower hes agreed fo pay for
Mortgage Iusurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower 10 any refund,

{) Any such agreements willmtaﬂedtheﬁshtsBormwhas-irany~wuhrespecttothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclede the tight to recelve certain disclosures, to request end obdain cancellaion of the Mortgage
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Insurance, to bave the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Morigage Insurance premiums thal were unearued at the thme of such cancellation or lermination.

11. Assigoment of Miscellaneous Proceeds; Forfeiture. All Miscellapeous Proceeds are hereby
assigned to apd shafl be paid to Lender. . ]

If the Property is damaged, such Miscellaneous Proceeds shall be applied to regtoration or repais of the
Property, if the restoration or repair is economically feasible and Lender’'s security is not fessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work hes been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymens as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on suck Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest of earnings on such Misceliancous Procecds. If the
restorasion or repair is not econnmically feasible or Lendar's security would be lessened, the Miscellaneous
Procevas shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the exzese, if any. paid to Borrower, Such Misccllaneous Proceeds shall be applied in the order provided for
in Secticn 2.

In the event of a fotal taking, destruction, or loss in vatue of the Property, the Miscellancous Proceeds
shall be apphed '0 the sums secured by this Security Instrument, whether or ot then due, with the excess, if
any, paid to Borjorees

In the event of a partial taking, destruction, or less in vahe of the Property in which the fair market
vakee of the Property ‘zimediately before the partial taking, destruction, or loss in value is equal o or greater
than the amount of the rims secured by this Security Instument immediately before the partial taking,
destruction, or loss in valhk, omiwss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reucod by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total alvoum. of the snms secured immediately before the partial taking, destruction,
or Joss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Apy balaucs skall be paid to Borrower.

In the event of a partisl taking, de=zvotion, or loss in value of the Property in which the fair market
value of the Property immediately before fac partial taking, destruction, or loss in value is less than the
ampunt of the sums secured immediately befire te partial taking, destruction, or loss in value, upless
Borrower and Lender otherwise agree in writing. ths Miscelianeous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or ot fLe £.47s are then dvo.

If the Propenty is abandoned by Borrower, of if, Jfie” notice by Lender to Borrower that the Opposing
Party (as defined in the next septence) offers make an 7#w1 o settle a claim for damages, Borrower fails
1o respond to Lender within 30 days afler the date the potics it given, Lender is authorized 1o collect and
apply the Miscellancous Proceeds either to vestoration or repair «f-oe Property or W0 the sums secured by this
Security Instrument, whether or not then due. *Opposing Party” mrans the third party that owes Borrower
Miscelianzous Proceeds or the party against whom Borrower has 8 1ieht of ‘action in regard to Miscellaneous
Proceeds.

Borcower shall be in default if any action or proceeding, whether civdoor crimipal, is begun that, in
Lender's judgment, could result in forfeitre of the Property or other materisi iroairment of Lender’s interest
in the Property or rights under this Security Lnstrumerd. Borrower can cure such a default and, if acceleration
has occurred, reiustate as provided in Section 19, by causing the action or proceeciny to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitare of the Property or other meicnol impairment of
Lender's intorest in the Property or rights under this Security Instrament. The procesds of ary pward or claim
for damages that are anributable to the impaimment of Leoder’s interest in the Property arene sy assigred
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property sh: i ke applied
in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bommower or
pmy Successors in Imerest of Borrower. Lender shall not be required 1o commence proceedings againsl amy
Successor in Interest of Borrower or to refuse to extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrawer or
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any Successors in Inferest of Borrower, Any forbearance by Lender in exercising any sight or remedy
inchuding, without limitation, Lender’s acceplance of paymenis forn third persons, eatities or Successors in

 \merest of Borsower of in amounts less than the amount thea de, shall not be a waiver of or preclude the

exercise of amy right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joinl and several. However, any Borrower who
co-signs this Security Instrument but does ool executs the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, graot and convey the co-signer’s interest in the Property under the
terms of this Security Instnunent; (b} is not persomlly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o exlend, modify, forbear or make
any accommodations with regard to the ferms of this Security lostrument or the Note without the cO-signer’s
consent.

Subject o the provisions of Section 18, any Successor io Interest of Borrower who assumes Borrower's
oblisatiors under this Security Insinzment in writing, and is approved by Lender, shall obtain sll of
Borrower'z. rights and benefits under this Security Instrument Borrower shall not be released from
Borrower': obligations and liability under this Security Iustrument unless Lender agrees to such release in
writing. T covanants and agreements of this Security Instrument shall bind (except as provided in Section
20} and bencfit te-cuccessors and assigns of Lender.

14, Loan Chiarzes. Lender may charge Borrower fees for services performed in conpection with
Borrower's defaull, fr. the pwpose of protecting Lender's interest in the Property and rights under this
Security Instrument, 1aciving, but pot limited to, attorneys’ fees, property inspection and valuation fees. In
regand to any other fees, the ~hsence of express authority in this Security Instrament o charge a spesific fee
to Borrower shall not be constraed-as a prohibition on the charging of such fee, Lender may oot charge fees
that are expressly prohibited by chis Security Instrument or by Appliceble Law.

If the Loan is sehject to a lav/ which sets maximum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges sollected or to be collected in copnection with the Loan exceed the
permitted limits, then! (a) any such loan ctarge shall be reduced by the amount necessary {0 reduce the charge
to the permitted limit; and (b) apy sums alra”y collected from Borrower which exceeded permuitted limits
will be refunded to Borrower, Lender may ¢lxose to make this refund by reducing the principal owed under
the Notc or by making a direct payment to Borrras. If a refund reduces principal, the reduction will be
treated #s a partial prepayment without auy preayment tharge (whether or pot a prepayment charge is
provided for under the Note). Borrower's acceptance ¢ 1 ay such refund made by direct payment to Borrower
will constinse a waiver of any right of action Borrower un at bave arising ouk of such overcharge.

15. Notices. All notices given by Borrower or Lende. iu connection with this Secutity Instrument must
be in writing. Any ootice to Borrower in conpection with thiz Sicurity Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or whep =ctually delivered lo Boryower's notice
address if sent by other means. Notice (0 any ooe Borrower soall copsttate motice to all Borrowers unless
Applicable Law expressly requires otherwise. The motice address ‘hail ‘b» the Properyy Address unless
Borrower has designated a substitute Dotice address by motice to Lenger. Rorrower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a procedure ft iwporting Borrower's change of
address, then Borrower shall only report & change of address throngh that specified procedure, Thers may be
only one designated notice address under this Security Instrument at aqy oné time, Any notice to Lender shall
be given by delivering it or by mailing i by frst class mail to Lender’s address stated herein unless Lender
has designaied another address by notice to Borrower. Ay notice in connection with wis Sccivity Instroment
shali not be deemed o have been given to Lepder wntil acrually received by Lender. If amy' noti ;e_required by
this Security Instrument is also required wnder Applicable Law, the Applicable Law requircrora w1l satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b governed
by federal law and the law of the jurisdiction in which the Property is locatad. All rights and oblga’ions
comtaiped in this Security Instrument are subject [0 any requirements and limitatiops of Applicable Law,
Applicable Law might explicidy or implicitly allow the partics to agree by contract or it might be siet, but
such silence shall not be construed as a probibition agaiost agreement by confract. In the event that any
provision or clause of this Security Instrument or the Note contlicts with Applicable Law, such conflict shall
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ot affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrumert. (a) words of the mascaline gender shail mean and imclude
corresponding nevter words or words of the fepninioe gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may" gives sole discretion without any cbligation to take
amy action,

17. Borrower’s Copy. Borrower shalt be given one copy of the Note and of this Security Instrument.

18. Transler of the Froperty or 4 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inchuding, but ot limited to,
those bereficial interests transferred in a bond for deed, contract for deed, installment sales contruct or e5CTOW
agreemert, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

{f oll or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a narzral person and a beneficial interest in Borrower is sold or transferred) without Lenader's prior writen
consent, ‘Levder may require immediate payment in full of all sums secured by this Security Instrument,
However, 105 totion shall pot be exercised by Lerder if such exercise is prohibited by Applicable Law,

If Leénger ¢xorcises this option, Lender shall give Borrower mpotice of acceleration. The potice shall
provide a period of ‘w less than 30 days from the daie the potice is given in accordance with Section 15
within whick Borrovier, must pay ail sums secured by this Security Instrumen. If Borrower fails 1o pay these
sums prior to the exjaration of ihis period, Lender may invoke any remedics permitted by this Security
Instrument without further (otize or demand on Borrower.

19. Borrower's Right to Reimstate After Acceleration. If Borrower meets ceriin conditions,
Borrower shall have the right to lave oforcement of this Security Instrument discontinued at any time prior
1o {he earliest of (a) five days befure zals of the Property pursuam to Section 22 of this Security Instrument;
(b) such other period as Applicable 1w rupht specify for (he termiration of Borrower's right 10 reinstate; or
(¢) entry of a judgment enforcng this Secraty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wider this Security Instrument and the Nole as if no acceleration
Bad occurred: (b) cures any default of any ofher cov pants or agreemepis; (c) pays all expenses incurred in
enforcing this Security Instrument, including, Ut ot limited 1o, reasopable attorneys’ fees, property
inspection and valuation fees, and other fees incurred (s the purpose of protecting Lender’s interest in the
Property and rights under this Security lnstrument, and (7 takes such action as Lender may reasonably
require to assure that Lender's inferest in the Property 248 sights wnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security newument, shall contimue wachanged upless
as otherwise provided under Applicable Law. Lender may require that Gorrower pay 5uch reinstaterent sums
and expepses in one or more of the following forms, as selected by Lendir: (a) cash; (b) money order; {¢)
certified check, bank check, treasurer’s chetk or cashier's check, providid any such check is drawn upon an
institution whose dzposits arc insured by a federal agency, instrumentality -or cusity; or (d) Electronic Fueds
Trapsfer. Upon reinstatement by Borrower, this Security Instrument and oblijadcis secured hereby shall
remain fully effective as if oo acceleration had occurred. However, this right to reinsiat: shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior nofice W Borrower.
A sale might result in a change in the entity (kmown as the "Loan Servicer”) that collects Peiior Payments
due under the Note apd this Sccurity Instrument and performs otber morigage loan servicing oblizations
under the Note, this Security Instrzmen:, and Applicable Law, There also might be one or more casyges of
the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written motice of the change which will stte the mame and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in comnection with a
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otice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
. thap the purchaser of the Note, the mortgage Joan servicing obligations to Bomower will remain with the
Loap Servicer or be transferred 10 3 successor Loan Servicer and are pot assumed by the Note purchaser
apless otherwise pruvided by the Note purchaser.
, Neither Borrower oor Lender may comimence, join, or be joined to any judicial action (as either an
individual litigant or the member of a clags) that arises from the other party’s aclions pursuant to this Security
[ostrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, wonl such Borrower of Lender has potified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such potice o take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be decmed to be reasonable
for purpuses of this paragraph. The potice of acceleration and opportugity to cure given to Borrower pursuam
to Section 22 and the motice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed o
salisfy Ihe uotice and opportunity o take comrective action provisions of this Section 20.

21. Bazac’ous Substances, As used in this Section 21 (2) "Hazardous Substances” are those
substances defineG s ioxic or hazardous substances, pollutants, or wastes by Enviroomenial Law and the
following substances! gzsoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and
herbicides, volatile soivents, materials containing asbestos of formaldehyds, and radicactive materials; (b}
“Environmental Law" means. f:dr 4l laws and faws of the jurisdiction where the Property is located that relate
to bealth, safety or cavironmental guctection; (€) "Environmental Cleamup” includes any response action,
remedial action, or removal action, ag defined in Environmental Law; and (d) an "Environmental Copdition”
rmeans a condition that can cause, contr b 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the. riesence, use, disposal, storage, or release of amy Hazerdous
Substances, or threaten to release any Hazardius Substances, on of in the Property. Borrower shall not do,
por allow anyops else to do, anything affecting (e Froperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condilion, &r (c) which, dus 10 the presence, use, of release of a
Hazardous Substance, creates a condition that adversely plrects the value of the Propesty. The preceding two
sepiznces shall not apply to the presence, use, or storage o7 Ws Property of smali quaptities of Hazardous
Substances that are generally recognized to be appropriate W wroal residential uses and 1o maimenance of
the Property (incheding, but pot limited o, hazardous substances ir, copsumer producis).

Borrower shall promptly give Lender written potice of (a) any iivestigation, claim, dexsand, Jawsuit or
other action by amy goverpmenial or regulatory agenty of private party involving the Property and acy
Harardous Substance or Emvirommental Law of which Borrower horectpal knowledge, (b) any
Environmental Condition, inclding but ot limited to, any spilling, leaking, disiharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learp; v is motified by
any govermnents] or regulatory authority, or agy private party, that any removal or other ety distion of amy
Hazardous Substance affecting the Property is necessary, Borrower shell prompily take all neccssay remedial
actions in accordance with Envirormental Law. Nothing herein shall create any obligation on Lirie; for an
Environmental Cleantip.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant oF agrecment in this Security Instrument (bt mot prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the defanlt; () the action required to cure the defanlt; {C) a date, not less than 30 days from the date
thenoﬁmisgivmtoBorrow,bywlﬂchuwdefaultmustbecured; and (d) that failure to core the
defaw)t on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instromeut, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in (he
foreciosure proceeding the non-existesice of 2 default or any other defense of Borrower to acceleration
an’, foreclosure. If the default is not cared on or before the date specified in the notice, Leader at its
option "3y require immediate payment in tall of all sums secured by this Security Instrument without
further ‘deriand and may foreclose this Security Instrument by judicdal proceeding. Lender shall be
entitled to ~olixt all expenses incurred in pursuing the remedies provided in this Section 22, inclading,
but not limixed 0. reasonable attorneys’ fees and costs of title evidence.

23. Release, 7jpon paymem of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeni. Borrower shall pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Inctruraest, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittcd wnder Applicable Law.

24. Waiver of Homestead. io/acvordance with Tlinois law, the Borrower bereby reieases arg} waives
all rights under and by virtue of the i is romestead exemption laws.

25. Placement of Collateral Protection Insnranece. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower s ag:cement with Lender, Lender may purchase insurance at
Borrower's expense to prolect Lender’s imerests 10 Gorower’s tollateral, This insurance may, but peed not,
protect Borrower's imerests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is mads against Borrower in connection v/t the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lioder with evidence that Borrower has obtzined
insurance as required by Borrower’s and Lender's agreeme~t. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that imsv-ance, including interest and any other
charges Lender may impose in commection with the placement of the insurunce, uatil the effective date of the
cancellation or cxpiration of the insurance. The costs of the insuwrance v be added o Borrower's total
cutstanding balance or obligation. The cests of the insurante may be mwore pnan the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepm and agrees 1o ie terms and covenmanis contained in this
. Security Instrument axd in agy Rider executed by Borrower and reconded with it.

Witnesses:

»c £3Z3164
-GA(IL) @omy

5t o R e £ 2

(Scal)
SANISY J. BOTT -Borrower
[\Wﬂ% Bt
CHELLE L. BOTT - Bormower
(Seal) (Seal)
~Barrowet ~Borrower
{Seal) - (Seal)
-Borrower -Bomrower
{Seal) & (Seal)
-Bogrower -Borrower
APFL #:0010016764 LOAN #:0010016764
Puge Mol 13 ) Form 3014 1/01
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STATE OF oIS, - N&ﬁg’ Comnty ss:
1, § OW‘J LQ\,_I/-Q , a Notary Public in and for said couaty and

state do bereby certify that  DANTEL J. BOTT, MICHELLE L. BOTT

personally known o me to be the same persom(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in persen, and acknowledged that he/she/they signed amd delivered the said
instrument as his/ber/their free and voluntary act, for the uses and purposes therein set forth,

Given under miy hand and official seal, this 23th day of December, 2003
My Commres1on Expires: u .
(M j : %J 1O /
: . e AT AL Notery Public T r ‘
73, MOYER
005
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> Loan #:0010016764 PREPAYMENT RIDER
Inv 4 (MULTISTATE)

23th day of December, 2003

This Prepayment Rider is made this ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed ( the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Note (the “Note”)to __GN Mortgage. LLC.

(the “Lender”) of the same date and covering the property described in the Security Instrument
and located at 165 RUSHMORE DR, , Bartlett, IL 60103
(the “Property”). _ : .

AGitional Covenants. Notwithstanding anything to the contrary set forth in the Note or
Security Instmiment, Borrower and Lender further covenant and agree as follows:

T,orzower has the right to make payments of principal at any time before they are
due. A payipznt of principal only is known a5 a “prepayment.” A “full prepayment” is
the prepaymeni of the entire unpaid principal due under the Note. A payment of only
part of the unpaic-principal is known as a “partial prepayment.”

If, within the ©____ 3 - year period beginning with the date
Borrower executes the Note {the “Penalty Period”), Borrower makes a full
prepayment, or partial prepayment in any twelve (12)-month period that exceeds
20% of the original principal 020 amount, Borrower will pay a prepayment charge
as consideration for the Note Holder's acceptance of such prepayment. The
prepayment.charge will equal the ariouint of interest that would accrue during a six
(6)-month period on the amount prepaid that exceeds 20% of the original principal
balance of the Note, calculated at the rave of interest in effect under the terms of the
Note at the time of the prepayment, unless otie wise prohibited by applicable law or
regulation. No prepayment charge will be ascésred for any prepayment occurring
after the Penalty Period.

Notwithstanding the foregoing, in the event of a fuil‘prepayment concurrent with
a bona fide sale of the Property to an unrelsted third pariy aitcr the first Zera (0}
year(s) of the term of the Note, no prepayment penalty will be 1sscssed. In that event,
Borrower agrees to provide the Note Holder with evidence acceptabl to the Note Holder
of such sale.

By signing below, Borrower accepts and agrees to the terms and covenants contained in
this Prepayment Rider. :

@/ﬂ%"a’% (Seal) ‘\ 22( ;M @%ﬂﬂ ___(Seal)
Borro®ef DANIEL J. BOTT orrower MICHETLE L. BOTT

(Seal) (Seal)
Borrower . Borrower

603B2- Multi-State
11/15/99 Pagelof 1 703561 /1700
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of December, 2003
and o, incorporated into apd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
S¢ousry Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower®) to secure
Borrorzer's Adjustable Rate Note (the *Note*) o GN Mortgage, LLC. '

(*Lender™) of itc. same date and covering the property deseribed in the Security Instrument and
located at:
165 RUSHMORE OF ., Bartlett, IL 60103

[Propesty Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TEE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S (INTZREST RATE CAN CBANGE AT ANY ONE
TIME AND THE MAXIMUM P4 T BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additan to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant a.xl ~gree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CPVANGES

The Note provides for an imitial inferes! rate of 5.375 %. The Note provides for
changes in the interest rate and the monthly paymenis, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANG2S

{(A) Change Dates .

The imerest rate [ will pay may change on the first day of ~ Janunry, 2009 .
and on that day every éth month thereafter, Each date on which =y iaterest rate could change
is called a "Change Date.”

DOC #:328911 APPL #:0010016764 LOAN #:0010016764 INV #:

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED 140 THE WALL
STREET JOURNAL ) -Single Family- Fusnie Mae Uniform Instrument
UMSO 0006.03

Wﬂ (0006) Form 3 [T\
Page | of 4 Initiale;
VMP MORTGAGE FORMS - (80C)52F- 7291
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered mtes for six month U.S. dollar<denominated deposits in the London market
(“LIBOR"), us published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
*Cur.oat Index.”

1 the Index is o longer available, the Note Holder will choose a new index that is based upon
compziabl= information. The Note Holder will give me notice of this choice.

(C, C.)rulation of Changes

Beford rach Change Date, the Note Holder will calculats my pew interest rate by adding
Two and Orenarter percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result of this
addition to the neares rre-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded arscunt will be my pew interest raie until the next Change Date.

The Note Holder wii!-{r. determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 =i cxpected 1o owe at the Change Date in full on the Maturity Date at my
new infercst rate in substantially cqual nayments. The result of this caleulation will be the new amount of my
monthly payment.

D) Limits on Interest Rate Char ges

The interest rate I am required 0 pay at tbe first Change Date will not be greater than

11.375 % or less than 2,250 %, Thereafter, my inerest rate will
pever be increased or decreased on apy single Chouge Nate by more than Two
percentage poinis
{ 2.000 %) from the rate of interes( [ »ave been paying for the preceding 6
mooths. My interest rate will never be greater than 11.37% %.

{E) Effective Date of Changes )

My new interest rate will become effective on cach Claige Dafs. 1 will pay the amount of my new
monibly payment beginning on the first monthly payment date after (he Chroge Date until the amount of my
monthly peyment changes again.

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my j~rerest rate and the amount of
my monthly payment before the effective dete of any changs. The notice will it ude iformation required by
law 10 be given to me and also the fitle and telephone mumber of a person who wil] answer any question I
may have regarding the motice,

DOC #:328912 APPL #:0010016764 ’ LOAN #:00100%0764
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveant 18 of the Securily Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
*Interesl in the Property” means any legal or beneficial interest in the Property, including, but oot
limited to, those beneficia] interests transferred in a bond for deed, contract for deed, installment
scles CODIFACE OF escrow agreement, the intent of which is the transfer of ude by Borrower al a
ficurs-date to a purchaser.

%181l nr any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower i§ ot 8 natural person and a beneficial interest in Borrower is sokd or transferred)
without Lender’s prior writien consent, Lender may require immediate paymant in full of all sums
secured by this Siaurity Instrument, However, this option shall not be exercised by Lender if such
exercise is prohibited iy Applicable Law. Lender also shall not exercise this option ift (a)
Borrower causes 1o < sobmited fo Lender information required by Lender fo evaluate the
intended transferee 8s if 2 ne'# iwan were being made o the transferee; and (b) Lender reasonably
determines that Lender's secority will not be impaired by the loan assumption and thai the risk ofa
breach of any covemant or agreesaer. in this Security Instrument is acceptable to Lender,

To the extent permitted by Agpiicable Law, Lender may charge a reasomable fee a5 a
condition to Lender's consent to the loap rsswption. Lender also may require the transferes to
sign an assumption agreement that is acceptuble ¥ Lender and that obligates the transferee to keep
all the promises and agreements made in the Not and in this Security Insirumen. Borrower will
contines to be obligated under the Note and ks esurity Instrument unless Lender releases
Borrower in writing. .

If Lender exercises the option to require immedicie pay=cot in full, Lender shall give
Porrower notice of accelemation. The notice shall provide & petiod of oot less than 30 days from
the date the pofice is given in accordance with Section 15 within #%ich Borrower must pay all
sums secured by this Security Iustrumemt. I Borrower fails to poy fliess sums prior to the
expiration of this period, Lender may invoke any revaedies permitted by oiz-Ssourity Instrument
without further notice or demand on Borrower,

DOC #:328913 APFL #:0010016764 LOAN #:00100)c704
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covepants conmined in this
Adjustable Rate Rider.

\\W (Seal) %WM“_(M)
\DANI‘iﬁ'IJﬁOTI‘ -Borrower MICHELLE L. B -Borrower

AYS (Seal) (Seal)
~Bormower -Borrower
— —(Seal) (Seal)
-Barrower -Borrower
(Seal) ©__ (Seal)
~Borrower -Borrower
DOC #:328914 APPL #:0010016764 LAY $:0010016764
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ADDENDUM TO ADJUSTABLE RATE RIDER

P 2
This addendum is made December 29, 2003
into and deemed 1o amend and suppiement the Adjustable Rete Rider of the same date,

and is incorporaied

The Property covered by this addendum is described m the Security Instrument and located at:
165 RUSHMORE DR,, Bartlett, IL 60103

AMENDED PROVISIONS
In addition to the provisions and agreements made in the Security Instrement, we forther covenant and
agree as follows: ‘

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 11.375
Y orless than _2.250 % .Thereafier my adjostable inlerest will never be increased or decreased
on any single’'liange Date by more than _Two percentage point (s} (2. 000 %o} from the rate
of jaterest [Zwve heen paying for the preceding six (6) months. My interest rate will never be greater than
11..378% 9a.ivlv interest rate will never be bass than 2. 250 %

TRANSFER OF THE FR.GPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covena-i 8 of the Security Instrument is amended to read as follows:

Transfer of the property vr a Beneficial Interest in Boryower. As used in this Segtion 18,
"Interest in the Property” means any legal or beneficial inferest in the Property, including, but not limited to,
those beneficial interests transferred 11 a cond for deed, contract for deed, installment sales comtract of
escrow agreement , the intent of which is tt2 trmier of title by Botrower at a future date 1o 3 purchaser,

If all or any part of the Property or ap; Loterest in the Property is sold or transferred {or if
Bomower is not a natural person and a beneficial infetest in Borrower is sold or transferred) without Lender’s
prior written consent, Lender may require immediate jayaent in full of the sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, )

If Lender exercises this option, Lender shall give Borreo'Zi notice of acceleration. ‘The notice shall
provide a period of not less than 30 days from the date the notice is g rven in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrwizzr:. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remexics permitted by this Security
Instrument without further notice or demand on borrower,

In Witncss Thereof , Trastor has executed this addendurm,

Witness
December 29, 2003

Date
December 29, 2003

Date

Daie Bomrower Signamre

Date Bomower Signamre
1202 LIBOR Addandum to Rider 07921 06711002
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