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Gl ASSIGNMYNT OF LEASES AND RENTS

THIS ASSIGNMENT, made this *4th day of February, 2007 by George A. Skweres a
married man (hereinafter called "Assignor") i Tavor of Inland Condo Investor Loan Corp., an
Illinois corporation (hereinafter called "Assignec").

WITNESSETH:

FOR VALUE RECEIVED, Assignor does hereby sz, assign, transfer, set over and
deliver unto Assignee all leases and subleases, written or oral, izrancies and all agreements for
use or occupancy of any portion of the premises and/or any of the ruildings and improvements
thereon, situated in Hanover Park, County of Cook, State of Illino S, and more particularly
described in Exhibit “A” attached hereto and in the Illinois Mortgage ani Security Agreement
("Mortgage™) hereinafter identified (such premises, and all the buildings' an«._improvements
thereon hereinafter collectively called the "Premises");

TOGETHER with any and all modifications, amendments, extensions, ren=wals and
replacements thereof and any and all further leases, lettings or agreements (including subleases
thereof and tenancies following attornment) upon or covering use or occupancy of all or any part
of the Premises (all such leases, subleases, tenancies and agreements, and tenancies heretofore
mentioned are hereinafter collectively called the "Leases™);

TOGETHER with any and all guaranties of lessee's performance under any of the Leases,
and

TOGETHER with the immediate and continuing right to collect and receive all of the
rents, income, receipts, revenues, issues, proceeds, profits, escrows, deposits and security
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privilege originally provided in any Lease, and all proceeds payable under any policy of
insurance covering loss of rents resulting from untenantability caused by destruction or damage
to the Premises together with any and all rights and claims of any kind which Assignor may have
against any lessee under the Leases or any subtenants or occupants of the Premises (all such
moneys, rights and claims in this paragraph described being hereinafter called "Rents");

SUBJECT, however, to a license hereby granted by Assignee to Assignor, but limited as
hereinafter provid<d, to collect and receive all of the Rents.

TO HAVE AND TO HOLD the same unto the Assignee, its successors and assigns
forever, or for such shorte; period as hereinafter may be indicated.

FOR THE PURPOSE OF SECURING the payment of the indebtedness evidenced by that
certain Installment Note ("Note" Jy-bearing even date herewith in the principal sum of One
Hundred Eight Thousand Three hunared Fifty AND NO/100 ($108,350.00), made by Assignor
payable to the order of Assignee, and presently held by Assignee, including any amendments,
modifications, extensions and renewals thereof aad any note or notes supplemental thereto, as
well as the payment, observance, performance ard discharge of all other obligations, covenants,
conditions, representations and warranties contained ii-the Mortgage of even date herewith and
any Other Loan Documents, as_defined in the Note, 4nd in any amendments, modifications,
extensions, supplements, renewals, replacements and sonsolidations  thereof, covering the
Premises and securing the Note or (hereinafter collectively called "the Note and Mortgage and
Other Loan Documents").

TO PROTECT THE SECURITY OF THIS ASSIGNMENT, I™ IS COVENANTED
AND AGREED AS FOLLOWS:

1, That Assignor represents and warrants: That Assignor is the ownet o fee simple
absolute of the Premises and that Assignor has good title to the Leases and I'epts hereby
assigned and good right to assign the same, free from any act or other instrument that niight limit
' s right to make this Assignment or Assignee's rights hereunder, and that no other
person, firm or corp. has or will be allowed to have (without Assignee's prior written consent)
any right, title or interest therein; that Assignor has not previously sold, assigned, transferred,
mortgaged or pledged the Rents or assigned the Leases from the Premises, whether now due, or
hereafter to become due.

2. That Assignor covenants and agrees as follows: To observe, perform and
discharge, duly and punctually, all and singular the obligations, terms, covenants, conditions and
warranties of the existing Leases and of al future Leases affecting the Premises, on the part of
the Assignor to be kept, observed and performed, and to give prompt notice to Assignee of any
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3. That Assignor further covenants and agrees as follows: not to receive or collect
any Rents from any present or future lessee of the Premises or any part thereof for a period of
more than.<ne month in advance of the date on which such payment is due (whether in cash or
by promissory pote), nor pledge, transfer, mortgage or otherwise encumber or assign any of the

Leases or future pzyments of said Rents or incur any indebtedness, liability or other obligation to
any lessee.

4, That in ih>-cvent any representation or warranty herein of Assignor shall be
found to be untrue or Assignor shall default in the observance or performance of any obligation,
term, covenant, condition, repieseniation or warranty herein, then, in each such instance, the
same shall constitute and be deetaed 1o be a default under the Note and Mortgage and Other
Loan Documents hereby entitling Assizrce, at its option, to declare all sums secured thereby and
hereby immediately due and payable aud to exercise any and all of the rights and remedies
provided thereunder and hereunder as well as by law,

5. That so long as there shall exist 1g default by Assignor in the payment of any
indebtedness secured hereby or in the observance or performance of any obligation, term,
covenant, condition, representation or warranty herein cr in-the Note, Mortgage or Other Loan
Documents or in the Leases contained, Assignor shall have the right under a license granted
hereby (but Limited as provided in the following paragraph) to-callect upon, but not prior to
accrual, all Rents, arising from or out of the Leases or any renewsls, ¢xtensions or replacements
thereof, or from or out of the Premises or any part thereof, and Assignor shall receive such Rents,
and Assignor hereby covenants to so apply same before using any part of the sarae for any other
purposes, in such order as Assignee may direct, to the payment of interest and principal
becoming due on the Note; to the payment of taxes and assessments upon the Pienises before

6. That upon or at any time after default jn the payment of any indebtedness secured
hereby or in the observance or performance of any obligation, term, covenant, condition,
representation or warranty herein or in the Note and Mortgage or Other Loan Documents or in
the Leases contained, continuing after the expiration of any applicable grace or cure period,
Assignee, at its option, shall have the complete right, power and authority hereunder then or
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determined by Assignee, including reasonable attorneys' fees, to apply the net proceeds thereof,
together with any funds of Assignor deposited with Assignee, upon any indebtedness secured
hereby and in such order as Assignee may determine and this Assignment shall constitute a
direction to and full authority to any lessee, tenant or other third party who has heretofore dealt
or may hercafter deal with Assignor or Assignee, at the request and direction of Assignee, to pay
all Rents owing under any Lease to Assignee without proof of the default relied upon, and any
such lesses; tenant or third party is hereby irrevocably authorized to rely upon and comply with
(and shall be {uily protected by Assignor in so doing) any request, notice or demand by Assignee

then existing; (b) to declare sl sums secured hereby immediately due and payable and, at its
option, exercise all of the rights 7id remedies contained in the Note and Mortgage and Other
Loan Documents; (c) without regard tz-the adequacy of the security or the solvency of Assignor,
with or without any action or proceeding, through any person or by agent, or by a receiver to be
appointed by court and irrespective of Assignor's possession, then or thereafter, to enter upon,
take possession of, manage and operate the Prémises or any part-thereof, make, modify, enforce,
cancel or accept surrender of any Lease now 1n ctikct or hereafter in effect on the Premises or
any part thereof, remove and evict any lessee; ancrease or reduce Rents; decorate, clean,
maintain, repair or remodel the Premises; and otherwiseds any act or incur any costs or expense
as Assignee shall deem proper to protect the security heresi, as fully and to the same extent as
Assignor could do if in possession, and {o apply the Rents so ‘ollceted in such order as Assignee
shall deem proper to the payment of costs and expenses incurr<d vy Assignee in enforeing its
rights and remedies hereunder, including court costs and attorneys'.iees, and to the payment of
costs and expenses incurred by Assignee in connection with the operaticn, and management of
the Premises, including management and brokerage fees and commissions; and-to the payment of
the indebtedness under the Note and Mortgage and Other Loan Documents, a1 maintenance,
without interest thereon, of a reserve for replacement; and (d) require Assignor'ts transfer all
security deposits to Assignee or an amount equal to all security deposits, if security derosits are
not separately held by Assignor, together with all records evidencing these deposits, and to
deliver to Assignee all the Leases affecting the Premises. For the purposes of this paragraph,
Assignor does hereby irrevocably constitute and appoint Assignee the true and lawfig] attorney of
Assignor, coupled with an interest, with full power of substitution for Assignor and in Assignor's
name, place and stead to ask, demand, collect, receive, receipt for, use for, compound and give
acquittance for, any and all sums due or to become due under any Lease, with full power to
settle, adjust or compromise any claim thereunder as fully as Assignor could do, and to endorse
the name of Assignor or any of them on all commercial paper given in payment or in part
payment thereof, and in the Assignee's discretion to file any claim or take any other action or
proceeding, either in the Assignee's name or in the name of Assignor or any of them or
otherwise, which the Assignee may deem necessary or appropriate to protect and preserve the
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right, title and interest of the Assignee in and to such sums and the security intended to be
afforded hereby. This appointment is to be irrevocable and continuing, and these rights, powers

and privileges shall be exclusive in Assignee, its successors and assigns as long as any part of the
indebtedness secured hereby shall remain unpaid.

appear in or defend any action or proceeding relating to the Leases or to the Premises, or to take
any action hereunder, or to expend any money or incur any expenses or perform or discharge any
obligation duty or liability under the Leases, or to assume any obligation or responsibility for
any security 4enosits or other deposits delivered to Assignor by any lessee thereunder and not
assigned and ¢elivared to Assignee, nor shall Assignee be liable in any way for any injury or

damage to person-o: uroperty sustained by any person or persons, firm or corp. in or about the
Premises.

And provided further thet-the collection of the Rents and their application as aforesaid
and/or the entry upon and taking psssession of the Premises shall not cure or waive any default
or waive, modify or affect any netice-of default under the Note and Mortgage or Other Loan
Documents or invalidate any act don¢ pricuant to such notice. The rights, powers, remedies and
recourse conferred on Assignee hereundet \3) shall be cumulative and concurrent with and not in
lieu of any other rights, powers and remedies granted Assignee hereunder or under the Note and
Mortgage and Other Loan Documents; (b)-niay be pursued separately, successively or
concurrently against any Assignor or the Premises; () may be exercised as often as occasion
therefor shall arise, it being agreed by Assignor that tlie oiercise or failure to exercise any of the
same shall in no event be construed as a wajver or releasc-thereof or of any other right, power,
remedy or recourse and the enforcement of such right, power, remedy or recourse by Assignee;
(d) once exercised, shall continue for so long as Assignee shail clect, notwithstanding that the
collection and application aforesaid of Rents may have cured forthé time the original default;
and (e) are intended to be, and shall be non-exclusive. If Assignee shell elect to discontinue the
exercise of any such right, power, remedy, or recourse, the same or any other right, power,
remedy or recourse hereunder may be reasserted at any time and from time tc time following any
subsequent default,

And provided further that the right of Assignee to collect and receive the Ren:s assigned
hereunder or to exercise any of the rights, powers, remedies or recourse herein granted to the
Assignee shall, to the extent not prohibited by law, extend also to the period from and after the
filing of any suit to foreclose the lien of the Mortgage, including any period allowed by law for
the redemption of Premises after any foreclosure sale.

7. Assignee shall have the right and option at any time and from time to time, in its
sole discretion (but under no circumstances shall it be required or obligated), to take in its name
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against any and all liability, loss, damage, cost or expense (including but not limited to,
reasonable attorneys' fees and expenses) in connection with Assignee's exercise of its rights,
powers, remedies and recourse hercunder, with interest thereon at the default rate set forth in the
Note and Mortgage and shall be payable by Assignor immediately without demand, and shall be
secured hereby and by the Mortgage and the Other Loan Documents.

8. That Assignor hereby agrees to indemnify, defend and hold Assignee harmless of
and from any and all liability, loss, damage, cost or cxpense that Assignee may or might incur
under or by reason of this Assignment, or for any action taken by the Assignee hereunder, or by
reason or in defense of any and all claims and demands whatsoever which may be asserted
against Assignec arising out of the Leases, including, but not limited to any claims by any lessees
of credit for jental paid to and received by Assignor, but not delivered to Assignee, for any
period under.any. Lease more than one month in advance of the due date thereof and any claim
which may be asssrted against Assignee by reason of any alleged obligations or undertakings on
its part to be perfuriaed or discharged under any of the terms and conditions contained in the
Leases; should the Assigiice incur any such liability, loss, damage, cost or expense, the amount
thereof, including reasonsbie attorney's fees and expenses, with interest thereon at the default
rate set forth in Note and M iigege or Deed of Trust shall be payable by Assignor immediately
without demand, and shall be sécurzg hereby and by said Mortgage and Other Loan Documents,

0. That until the indebtednéss secured hereby shall have been paid in full, Assignor
will upon request deliver to Assignee excouted copies of any and all Leases and any and all
future Leases upon all or any part of the Preimises and will, if Assignee requests, specifically
transfer and assign such Leases upon the sanic ‘erms and conditions as herein contained, but
Assignor acknowledges and agrees that such specific assignment and transfer shall not be
required to make this Assignment operative with respcct to such future Leases. Assignor hereby
covenants and agrees to make, execute and deliver unto Assignee upon demand and at any time
or times, any and all further assignments and other instrumeits \and records, including but not
limited to rent rolls and books of account, sufficient for the purposes that the Assignee may deem
to be necessary or advisable for carrying out the purposes and {stent of, or otherwise to
effectuate, this Assignment (including assignment of the Rents under eny Lease with the United
States Government after allowance of the rental claim, ascertainment of the amount due and
issuance of the warranty for payment thereof).

10.  That the failure of the Assignee to avail itself of any of the terms, ¢ovenants and
conditions of this Assignment for any period of time or at any time or times, stal! not be
construed or deemed to be a waiver of such right by Assignee, and nothing herein contained nor
anything done or omitted to be done by Assignee pursuant thereto shall be deemed a waiver by
Assignee, of any of its rights, powers, remedies and recourse under the Note and Mortgage and
Other Loan Documents, or under the laws of the state in which the Premises are sitvated. The
rights of Assignee to collect the indebtedness secured hereby and to enforce any other security
therefor, or to enforce any other right, power, remedy or recourse hereunder, may be exercised
by Assignee, either prior to, simultaneously with, or subsequent to any action taken hereunder
and shall not be deemed an election of remedies.
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11 That as of the date hereof, Assignee has not received nor been transferred any
security deposited by any lessee with the lessor under the terms of any Lease; that Assignee
assumes no responsibility or liability for any security so deposited and that Assignee shall be
accountable only for such cash as it actually receives under the terms of this Assignment,

12. That upon payment in full of all of the indebtedness secured by the Note and
Mortgage and Other Loan Documents and of all sums payable hereunder, this Assignment shall
be and become void and of no effect. No judgment or decree entered as to said indebtedness
shall operate to abrogate or lessen the effect of this Assignment until the indebtedness has
actually been paid. The affidavit, certificate, letter or statement of any officer of Assignee
showing any part of said indebtedness 1o remain unpaid shall be and constitute conclusive
evidence of the validity, effectiveness and continuing force of this Assignment, and any person,
firm or corp. /may and is hereby authorized to rely thereon. A demand on any lessee made by
Assignee for pavirent of rents by reason of any default claimed by Assignee shall be sufficient
warrant to said iessze to make future payments of rents to Assignee without the necessity for
further consent by or ziotice to Assignor. This Assignment is intended to be supplementary to
and not in substitution for's: in derogation of any assignment of rents to secure said indebtedness
contained in the Mortgage or Oiher Loan Documents,

13, Assignor agrees that this Assignment is primary in nature to the obligation
evidenced and secured by the Note, ortgage and Other Loan Documents, and any other
document given to secure and collateraliz« the indebtedness secured hereby. Assignor further
agrees that Assignee may enforce this Assigmaent without first resorting to or exhausting any
other security or collateral; however, nothing-berein contained shall prevent Assignee from
successively or concurrently suing on the Note, foreclosing the Mortgage, or exercising any
other right, power, remedy or recourse under any other' document collateralizing the Note.

14, The fact that the Leases or the leasehold estoies, created thereby may be held,
directly or indirectly, by or for the account of any person or entity which shall have any interest
in the fee estate of the Premises; the operation of law; or any other-event shall not merge any

15. That all notices, demands or instruments of any kind which Assigiice may be
required or may desire to serve upon Assignor hereunder shall be sufficiently seived by

delivering same to Assignor as provided and at the address appearing in the Mortgage for the
service of notice,

16.  That the terms, covenants, conditions, representations and warranties contained
herein and the rights, powers, remedies and recourse granted hereby shall run with the land. shall

2

administrators, successors and assigns, and all lessees, subtenants and assigns of same, and all

occupants and subsequent owners of the Premises, and all Successors, transferees and assignees
of Assignee and all subsequent holders of the Note and Mortgage and Other Loan Documents.
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17. In addition to, but not in lieu of, any other rights, powers, remedies and recourse
hereunder, Assignee shall have the right to institute suit and obtain g protective or mandatory
injunction against Assignor to prevent a breach or default, or to enforce the observance, of the
agreements, covenants, terms and conditions contained herein, as well as the right to ordinary
and punitive damages occasioned by any breach or default by Assignor.

18.  Assignor hereby irrevocably constitutes and appoints Assignee its true and lawfi]
attorney, coupled with an interest, with ful power of substitution for Assignor, so that in the

under any sueli T eases, or in any case where Assignor otherwise would have the right, power or
privilege so to'ds,~This appointment is irrevocable and continuing, and these rights, powers and
privileges shall ‘oe-exclusive in Assignee, its successors and assigns as long as any part of the
indebtedness secured keraby shall remain unpatd. Assignor further agrees that Assignee, and not
Assignor, shall be and be'deemed to be the creditor of tenants in respect of assignments for the
benefit of creditors and ba akiustey, reorganization, insolvency, dissolution, or receivership
proceedings affecting such tendnts Guithout obligation on the part of Assignee, however, to file
or make timely filings of claims in euch proceedings or otherwise to pursue creditor's rights

therein), with an option to Assignee to-apply any money received by Assignee as such creditor in
reduction of the indebtedness secured herely:

19.  Ifany provision of this Assignmentor the application thereof to any entity, person
or circumstance shall be invalid or unenforceable 1 any extent, the remainder of this Assignment
and the application of its provisions to other entifics. persons or circumstances shall not be
affected thereby and shall be enforced to the greatest exten!. permitted by law.

20. It is expressly agreed by Assignor that this Assigninent shall not be construed or
deemed made for the benefit of any third party or parties.

21.  This document contains the entire agreement concerning the assignment of Leases
and Rents between the parties hereto. No variations, modifications or changes herein or hercof
shall be binding upon any party hereto, unless set forth in a document duly execiried by, or on
behalf of, such party.

22. Whenever used herein and whenever the context requires it, the singular shall
include the plural, the plural, the singular and any gender shall include all genders. All
obligations of each Assignor hereunder shall be joint and several.
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23. The parties agree that the law of the State wherein the Premises aze located shall
govern the performance and enforcement of this Assignment.

IN WITNESS WHEREOF., this Assignment has been duly executed by the Assignor as of
the day and year first above written.

ASSIGNOR:

_Aes XL Ber

STATE OF ILLINGIS

) =5
COUNTY OF _(_(Jgl()

I, the undersigned, a Notary Public/n and for the said County, in the State aforesaid, do
hereby certify that 6 £okfE A (/}«QM {apned mibw. personally known to me
to be the same person whose name is subscribed to-the foregoing instrument, appeared before me
this day in person and acknowledged that he/she signed and delivered the said instrument as
his/her own free and voluntary act, and as the free ard veluntary act for the uses and purposes
therein set forth. ,

Ve
GIVEN under my hand and notarial seal this gf day ei _Z”Z"-‘Mﬁ,—, 2007.
4

7

sOFFICHAL SFAL
Y P ey
r;g;ﬁgF JOHN T CLE .
g Nad Yol

%ff?fo.-s COMMISSION FYPIRES a4/ i

My commission expires; L//g}ﬂ / 10

: et T DR S P & Al
ISRt SRR SR
This Instrument Prepared by Property Address: See Exhibit “A”
and mail to Kathleen H. McGuire,
Associate Counsel P.LLN. No.: See Exhibit “A”

The Iniand Real Estate Group, Inc.
2901 Butterfield Road
Oak Brook, IL 60523
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ORDER NO.: 1301 . 004378333
ESCROWNO.: 1301 . 004378333 1

STREET ADDRESS: 6613 SCOTT LANE, UNIT 01
CITY: HANOVER PARK ZIP CODE: 60103 COUNTY: CCCK
TAX NUMBER: 06-36-313-026-0000

STREET ADDRESS:
CITY: HANOVER PARK ZIP CODE: 60103 COUNTY: COOK
TAX NUMBER: 06-36-313-027-0000

STREET ADDRESS:
CITY: HANOVER PARK ZIP CODE: 60103 COUNTY: COOK
TAX NUMBER: 06-36-313-028-0000

STREET ADDRLSSa'223ﬂ_EmEEZEWSGB~TERRAEEF—‘

CITY: HANOVER FAPK ZIP CODE: 50103 COUNTY: COOK
TAX NUMBER: 06-36-213-029-0000

(SEE ATTACHED)

LEGAL DESCRIPTION:

UNIT 6613-01 TOGETHER WITH ITS UNDIVIDED f ERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PEBBLEWOOD COURT CONDOMINITSMS AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO, 0702204527, IN PART OF SECTIONS 35 AND 36,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD FRENCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PAYLEGAL 12/99 DG
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ORDER NO.: 1301 004378333
ESCROWNO.: 1301 004378333 1

STREET ADDRESS:
CITY: HANOVER PARK ZIP CODE: 60103 COUNTY: COOK
TAX NUMBER: 06-36-313-030-0000

STREET ADDRESS:.2ZﬁﬂﬁBREEZEWQQD—ﬁERRAGE—”

CITY: HANOVER PARK ZIP CODE: 50103 COUNTY: COOXK
TAX NUMBER: 06-36-313-031-0000

STREET ADDRESS:
CITY: HANOVER PARK ZIP CODE: 60103 COUNTY: COOK
TAX NUMBER: 06-36-313-032-0000

STREET ADDRESS< 223-BREEZEWOOD  TERRACE—~

CITY: HANOVER Fupic ZIP CODE: 60103 COUNTY: CQOK
TAX NUMBER: 06-36-213-033-0000

STREET ADDRESS:ﬂéﬁifFJkEZZEWQOD—$ERRﬁCE

CITY: HANOVER PARK 27.P~CODE: 501023 COUNTY: CQOOK
TAX NUMBER: 06-~36-313-034-0050

STREET ADDRESS: 223.0-BREFZEWOOE. PR RACH—

CITY: HANOVER PARK ZIP CODE: 6u103 COUNTY: COOK
TAX NUMBER: 06-36-313-035-0000

STREET ADDRESS:(223€~BREE2EMENLJIERKCH

CITY: HANOVER PARK ZIP CODE: 60103 COUNTY: COOK
TAX NUMBER: 06-36-313-036-0000

STREET ADDRESS:

CITY: HANOVER PARK ZIP CODE: £0103 COWNIY: COOK
TAX NUMBER: 06-36-313-037-0000

PAYPCONT 12/85 DG




