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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT, made thjg +3th day of February, 2007 by Ali Najfi, a married man

(hereinafter called "Assignor") in favor of tn'and Condo Investor Loan Corp., an Illinois
corporation (hereinafter called "Assignee").

WITNESSETH:

FOR VALUE RECEIVED, Assignor does hereby sell, assign, transfer, set over and
deliver unto Assignee all leases and subleases, written or oral, tnancies and all agreements for
use or occupancy of any portion of the premises and/or any of the buildings and improvements
thereon, situated in Hanover Park, County of Cook, State of Illincis, ‘and more particularly
described in Exhibit “A” attached hereto and in the Illinois Mortgage and Security Agreement
(“Mortgage”) hereinafter identified (such premises, and all the buildings ap | Improvements
thereon hereinafter collectively called the "Premises");

TOGETHER with any and all modifications, amendments, extensions, rerewals and
replacements thereof and any and all further leases, lettings or agreements (including subleases
thereof and tenancies following attornment) upon or covering use or occupancy of all or any part
of the Premises (all such leases, subleases, tenancies and agreements, and tenancies heretofore
mentioned are hereinafter collectively called the "Leases");

TOGETHER with any and all guaranties of lessee's performance under any of the Leases,
and

TOGETHER with the immediate and continuing right to collect and receive all of the
rents, income, receipts, revenues, issues, proceeds, profits, escrows, deposits and security
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(including the period of tedemption, if any) may become entitled or may demand or claim,
arising or issuing from or out of the Leases or from or out of the Premises or any part thereof,
including but not by way of limitation: minimum rents, additional rents, percentage rents,
parking maintenance, tax and insurance contributions, deficiency rents and liquidated damages
following default, the premium payable by any lessee upon the exercise of g cancellation
privilege originally provided in any Lease, and all proceeds payable under any policy of
insurance covering loss of rents resulting from untenantability caused by destruction or damage
to the Premises together with any and all rights and claims of any kind which Assignor may have
against any lessee under the Leases or any subtenants or occupants of the Premises (all such
moneys, rights and claims in this paragraph described being hereinafier called "Rents");

SUBJECT, however, to a license hereby granted by Assignee to Assignor, but limited as
hereinafter prévided, to collect and receive all of the Rents.

TO HAVE AN TO HOLD the same unto the Assignee, its successors and assigns
forever, or for such shott; period as hereinafter may be indicated.

FOR THE PURPOSE OF SECURING the payment of the indebtedness evidenced by that
certain Installment Note ("Note'). bearing even date herewith in the principal sum of One
Hundred Twenty Eight Thousand tlwse Hundred Dollars and No/100 Dollars ($128,300.00)
made by Assignor payable to the order el Assignee, and presently held by Assignee, including
any amendments, modifications, extensions and renewals thereof and any note or notes
supplemental thereto, as well as the payment, observance, performance and discharge of all other
- obligations, covenants, conditions, representations and warranties contained in the Mortgage of
even date herewith and any Other Loan Documents, ‘as defined in the Note, and in any
.amendments, modifications, extensions, supplements, renewals, replacements and consolidations
thereof, covering the Premises and securing the Note or (hereinafier collectively called "the Note
and Mortgage and Other Loan Documents"),

TO PROTECT THE SECURITY OF THIS ASSIGNMENT, IT IS COVENANTED
AND AGREED AS FOLLOWS:

2. That Assignor covenants and agrees as follows: To observe, perform and
discharge, duly and punctually, all and singular the obligations, terms, covenants, conditions and
warranties of the existing Leases and of all future Leases affecting the Premises, on the part of
the Assignor to be kept, observed and performed, and to gjve prompt notice to Assignee of any
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failure on part of Assignor to observe, perform and discharge same; to enforce or secure the
performance of each and cvery obligation, lerm, covenant, condition and agreement in the [ eases
by any lessee to be performed; to appear in and defend any action or proceeding arising under,
occurring out of, or in any manner connected with the Leases or the obligations, duties or

3. That Assignor further Covenants and agrees as follows: not to receive or collect
any Rents from any present or future lessee of the Premises or any part thereof for a period of
more than.one month in advance of the date on which such payment is due (whether in cash or
by promissory note), nor pledge, transfer, mortgage or otherwise encumber or assign any of the

Leases or future payments of said Rents or incur any indebtedness, liability or other obligation to
any lessee.

Loan Documents hereby entitling Agsi &nee, at its option, to declare all sums secured thereby and
hereby immediately due and payable aul’to exercise any and all of the rights and remedies
provided thereunder and hereunder ag well as by law, :

5. That so long as there shall exist no/default by Assignor in the payment of any
indebtedness secured hereby or in the observance or rerformance of any obligation, term,
covenant, condition, representation or warranty herein 4r/in the Note, Mortgage or Other Loan
Documents or in the Leases contained, Assignor shall have o right under a license granted
hereby (but limited as provided in the following paragraphj-to-collect upon, but not prior to
accrual, all Rents, arising from or out of the Leases Or any renewais ~extensions or replacements
thereof, or from or out of the Premises or any part thereof, and Assign(rshall recejve such Rents,
and shall hold same, as well as the right and license to receive same, as a trust fund to be applied,
and Assignor hereby covenants to so apply same before using any part of th* sane for any other

6. That upon or at any time after default in the payment of any indebtedness secured
hereby or in the observance or performance of any obligation, term, covenant, condition,

the Leases contained, continuing after the expiration of any applicable grace or cure period,
Assignee, at its option, shall have the complete right, power and authority hereunder then or
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(and shall befuilly protected by Assignor in so doing) any request, notice or demand by Assignee
for the paymeint 1o Assignee of any Rents or other sums which may be or may thereafter become
due under its lease o5 other agreement, or for the performance of any undertakings under any
such lease or other “gr.ement, and shall have no duty to inquire as to whether any default
hereunder or under the Nsie, the Mortgage or Other Loan Documents has actually occurred or is
then existing; (b) to declar¢ )l sums secured hereby immediately due and payable and, at its
option, exercise all of the rigitts sud remedies contained in the Note and Mortgage and Other
Loan Documents; (c) without regard to the adequacy of the security or the solvency of Assignor,
with or without any action or proceedirg, through any person or by agent, or by a receiver 1o be
appointed by court and irrespective of As signor's possession, then or thereafter, to enter upon,
take possession of, manage and operate the Prem'ses or any part thereof, make, modify, enforce,
cancel or accept surrender of any Lease now in‘effect or hereafter in effect on the Premises or
any part thereof; remove and evict any lessee; increase or reduce Rents; decorate, clean,
maintain, repair or remodel the Premises; and otherwise dg any act or incur any costs or expense
as Assignee shall deem Proper to protect the security her2of, as fully and to the same extent as
Assignor could do if in possession, and to apply the Rents so collected in such order as Assignee
shall deem proper to the payment of costs and expenses incurres Dy Assignee in enforcing its
rights and remedies hereunder, including court costs and attorneys'teds, and to the payment of
costs and expenses incurred by Assignee in connection with the operation and management of
the Premises, including management and brokerage fees and commissions, and-to the payment of
the indebtedness under the Note and Mortgage and Other Loan Document:, =p4 maintenance,
without interest thereon, of a reserve for replacement; and (d) require Assigno: #o transfer al]
security deposits to Assignee or an amount equal to all security deposits, if security daposits are
not separately held by Assignor, together with all records evidencing these deposiis, and to
deliver to Assignee all the Leases affecting the Premises. For the purposes of this paragraph,
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right, title and interest of the Assignee in and to such sums and the security intended to be
afforded hereby. This appointment is to be irrevocable and continuing, and these rights, powers

and privileges shall be exclusive in Assignee, its successors and assigns as long as any part of the
indebtedness secured hereby shall remain unpaid.

Provided, however, that the acceptance by Assignee of this Assignment, with all of the
rights, powers, privileges and authority so created, shall not, prior to entry upon and taking of
possession of the Premises by Assignee, be deemed or construed to constitute Assignee a
mortgagee in possession nor thereafter or at any time or in any event obligate the Assignee to
appear in or defend any action or proceeding relating to the Leases or to the Premises, or to take

assigned and delivered 1o Assignee, nor shall Assignee be liable in any way for any injury or

damage to person-or property sustained by any person or persons, firm or corp. in or about the
Premises.

And provided furthet thet the collection of the Rents and thejr application as aforesaid
and/or the entry upon and taking rocsession of the Premises shall not cure or waive any default
or waive, modify or affect any notice of default under the Note and Mortgage or Other Loan
Documents or invalidate any act done pursuant to such notice, The rights, powers, remedies and
recourse conferred on Assignee hereunder ‘a) shall be cumulative and concurrent with and not in
lieu of any other rights, powers and remedies granted Assignee hereunder or under the Note and
Mortgage and Other Loan Documents; (b} mey be pursued separately, successively or
concurrently against any Assignor or the Premises: {c) may be exercised as often as occasion

same shall in no event be construed as a waiver or relegss thereof or of any other right, power,
remedy or recourse and the enforcement of such right, powe:, remedy or recourse by Assignee;
(d) once exercised, shall continue for so long as Assignee shali <lect, notwithstanding that the
collection and application aforesaid of Rents may have cured for i time the original default;
and (e) are intended to be, and shal] be non-exclusive, If Assignee shall slect to discontinue the
exercise of any such right, power, remedy, or recourse, the same or aiy other right, power,
remedy or recourse hereunder may be reasserted at any time and from time te tinie following any
subsequent default.

And provided further that the right of Assignee 1o collect and receive the Renis assigned
hereunder or to exercise any of the rights, powers, remedies of recourse herein granted to the

7. Assignee shall have the right and option at any time and from time to time, in its
sole discretion (but under no circumstances shall it be required or obligated), to take in its name

default of Assignor under any of the Leases, whether or not any applicable cure or grace period
has expired. Assignor agrees to protect, defend, indemnify and hold Assignee harmless from and
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against any and all liability, loss, damage, cost or expense (including but not Limited to,
reasonable attorneys' fees and €Xpenses) in connection with Assignee's exercise of itg rights

secured hereby and by the Mortgage and the Other Loan Documents,

8. That Assignor hereby agrees to indemnify, defend and hold Assignee harmless of
and from any and all liability, loss, damage, cost or expense that Assignee may or might incur
under or by reason of this Assignment, or for any action taken by the Assignee hereunder, or by
Teason or in defense of any and all claims and demands whatsoever which may be asserted
against Assignee arising out of the Leases, including, but not limited to any claims by any lessees
of credit for rental paid to and received by Assignor, but not delivered to Assignee, for any

which may be'asserted against Assignee by reason of any alleged obligations or undertakings on
its part to be performied or discharged under any of the terms and conditions contained in the
Leases; should the Asgsigaee incur any such liability, loss, damage, cost or €xpense, the amount
thereof, including reasoralie attorney's fees and expenses, with interest thereon at the default
rate set forth in Note and M or'gage or Deed of Trust shall be payable by Assignor immediately
without demand, and shall be securcd hereby and by said Mortgage and Other Loan Documents.

9, That until the indebtedress secured hereby shall have been paid in full, Assignor
will upon request deliver to Assignee cxaeuted copies of any and all Leases and any and all
future Leases upon all or any part of the Premises and will, if Assignee requests, specifically
transfer and assign such Leases upon the sameierms and conditions as herein contained, but
Assignor acknowledges and agrees that such spccific assignment and transfer shall not be
required to make this Assignment operative with respect 19 such future Leases. Assignor hereby
covenants and agrees to make, execute and deliver unto Assignee upon demand and at any time
or times, any and all further assignments and other instruments and records, including but not
limited to rent rolls and books of account, sufficient for the purpodes that the Assignee may deem
to be necessary or advisable for carrying out the purposes and ‘{n‘ent of, or otherwise to
effectuate, this Assignment (including assignment of the Rents under iny Lease with the United
States Government after allowance of the rental claim, ascertainment ‘of the amount due and
issuance of the warranty for payment thereof).

10. That the failure of the Assignee to avail itself of any of the terms, ‘covznants and
conditions of this Assignment for any period of time or at any time or times, shali not be
construed or deemed to be a waiver of such right by Assignee, and nothing herein contained nor
anything done or omitted to be done by Assignee pursuant thereto shalj be deemed a waiver by
Assignee, of any of its rights, powers, remedies and recourse under the Note and Mortgage and
Other Loan Documents, or under the laws of the state in which the Premises are situated. The
rights of Assignee to collect the indebtedness secured hereby and to enforce any other security
therefor, or to enforce any other right, power, remedy or recourse hereunder, may be exercised
by Assignee, either prior to, simultaneously with, or subsequent to any action taken hereunder
and shall not be deemed an election of remedies.
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I1. That as of the date hereof, Assignee has not received nor been transferred any
security deposited by any lessee with the lessor under the terms of any Lease; that Assignee
assumes no responsibility or liability for any security so deposited and that Assignee shall be
accountable only for such cash as it actually receives under the terms of this Assignment,

12. That upon payment in full of all of the indebtedness secured by the Note and
Mortgage and Other Loan Documents and of all sums payable hereunder, this Assignment shall
be and become void and of no effect. No judgment or decree entered as to said indebtedness
shall operate to abrogate or lessen the effect of this Assignment until the indebtedness has
actually been paid. The affidavit, certificate, letter or statement of any officer of Assignee
showing any part of said indebtedness to remain unpaid shall be and constitute conclusive
evidence of the validity, effectiveness and continuing force of this Assignment, and any person
firm or corp,, may and is hereby authorized to rely thereon. A demand on any lessee made by
Assignee for payment of rents by reason of any default claimed by Assignee shall be sufficient
warrant to said’lessce to make future payments of rents to Assignee without the necessity for
further consent by or n6tice 1o Assignor. This Assignment is intended to be supplementary to
and not in substitution o' o7 in derogation of any assignment of rents to secure said indebtedness
contained in the Mortgage o7 Cther Loan Documents.

evidenced and secured by the Nofe. Mortgage and Other Loan Documents, and any other
document given to secure and collateraliz# the indebtedness secured hereby. Assignor further
agrees that Assignee may enforce this Assigranrent without first resorting to or exhausting any
other security or collateral; however, nothing herein contained shall prevent Assignee from
successively or concurrently suing on the Note, foreclosing the Mortgage, or exercising any
other right, power, remedy or recourse under any othe: dyeument collateralizing the Note,

14.  The fact that the Leases or the leasehold estsies created thereby may be held,
directly or indirectly, by or for the account of any person or entity which shall have any interest

of the indebtedness secured hereby and by the Note, Mortgage and Other TLoan Documents shall
remain unpaid, unless Assignee shall consent in writing to such merger.

15. That all notices, demands or instruments of any kind which Assiguse may be
required or may desire to serve upon Assignor hereunder shall be sufficiently (served by
delivering same to Assignor as provided and at the address appearing in the Mortgage for the
service of notice.

16.  That the terms, covenants, conditions, representations and warranties contained
herein and the rights, powers, remedies and recourse granted hereby shall run with the land, shall

administrators, successors and assigns, and all lessees, subtenants and assigns of same, and all
occupants and subsequent owners of the Premises, and all successors, transferees and assignees
of Assignee and all subsequent holders of the Note and Mortgage and Other Loan Documents.

-7.
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17 In addition to, but not in lieu of, any other rights, powers, remedies and recourse
hereunder, Assignee shall have the right to institute suit and obtain a protective or mandatory
injunction against Assignor to prevent a breach or default, or to enforce the observance, of the
agreements, covenants, terms and conditions contained herein, as well as the right to ordinary
and punitive damages occasioned by any breach or default by Assignor.

18.  Assignor hereby irrevocably constitutes and appoints Assignee its true and lawful
attorney, coupled with an tnterest, with full power of substitution for Assignor, so that in the

request orequire such subordination where such option or authority was reserved to Assignor
under any suck Leases, or in any case where Assignor otherwise would have the right, power or
privilege so t¢'d). This appointment is irrevocable and continuing, and these rights, powers and
privileges shall‘be ~xclusive in Assignee, its successors and assigns as long as any part of the
indebtedness secureq Liereby shall remain unpaid. Assignor further agrees that Assignee, and not
Assignor, shall be and b deemed to be the creditor of tenants in respect of assignments for the
benefit of creditors and bankriptey, reorganization, insolvency, dissolution, or receivership
proceedings affecting such terants {without obligation on the part of Assignee, however, 1o file
or make timely filings of claims. in such proceedings or otherwise to pursue creditor's rights

therein), with an option to Assignee o epply any money received by Assignee as such creditor in
reduction of the indebtedness secured herelsy,

19. Ifany provision of this Assigninsptor the application thereof to any entity, person
or circumstance shall be invalid or unenforceable {0 any extent, the remainder of this Assignment
and the application of its provisions to other entiiiés Persons or circumstances shall not be
affected thereby and shall be enforced to the greatest extan, rermitted by Jaw,

20, Ttis expressly agreed by Assignor that this Assigniment shall not be construed or
deemed made for the benefit of any third party or parties.

22. Whenever used herein and whenever the context requires it, the singular shall
include the plural, the plural, the singular and any gender shall include all genders.  All
obligations of each Assignor hereunder shall be joint and several,

-8-
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23, The parties agree that the law of the State wherein the Premises are located shall
govern the performance and enforcement of this Assignment,

IN WITNESS WHEREOF , this Assignment has been duly executed by the Assignor as of
the day and year first above written, :

ASSIGNOR: p

=
STATE OF ILLINOJ5-) Al Nad{w

). ss

COUNTY OFM )

I, the undersigned, a Notary PublLein and for the said County, in the State aforesaid, do
hereby certify that Afj Ng h(gl A W vied wan » persenally known to me
to be the same person whose hame is subscriled 1o the foregoing instrument, appeared before me
this day i person and acknowledged that he/she signed and delivered the sajd instrument as

his/her own free and voluntary act, and as the fre zpd voluntary act for the uses and purposes
therein set forth, | '

GIVEN under my hand and notarial seal this |5 dayof f21 , 2007.

g .

My commission expires:

This Instrument Prepared by Property Address: See Exhibit “A”
and mail to Kathleen H. McGuire,

Associate Counsel \ P.LN.No.: See Exhibit “A”

The Inland Real Estate Group, Inc.

2501 Butterfield Road

Oak Brook, I. 60523
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ORDER NO.: 1301 . (04378289
ESCROWNO.: 1301 (004378289

STREET ADDRESS: 6633 SCOTT LANE UNIT 09
CITY: HANOVER PARK 2IP CODE: 60103 COUNTY: COOK
TAX NUMBER: 06-36-313-026-0000

STREET ADDRESS: 2230 BREEZEWOOD TERRACE
CITY: HANOVER PARK ZIP CODE: 60103 COUNTY: COCK
TAX NUMBER: 06-36-313-027-0000

STREET ADDRESS: 2230 BREEZEWOOD TERRACE
CITY: HANOVER PARK ZIP CODE: 60103 COUNTY: COOK
TAX NUMBER: 0F-36-313-028-0000

STREET ADDRESG: 2230 BREEZEWOOD TERRACE
CITY: HANOVER PARK ZIP CODE: 60103 COUNTY: COOK
TAX NUMBER: 06-36-312-029-0000

(SEE ATTACHED)
— . . W
Dy

LEGAL DESCRIPTION:

UNIT 6633-09 TOGETHER WITH ITS UNDIVIDED PEX(ENTAGE INTEREST IN THE COMMON
ELEMENTS IN PEBBLEWOOD COURT CONDOMINIUMS AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. ~ INTART OF SECTIONS 35 AND 36, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAI\MERIDIAN, IN COOCK COUNTY, ILLINOIS.

0102406227
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STREET ADDRESS: 2230 BREEZEWOOD TERRACE
CITY: HANOVER PARK ZIP CODE: 60103
TAX NUMBER: 06-36-313-030-0000

STREET ADDRESS: 2230 BREEZEWOOD TERRACE
CITY: HANOVER PARK ZIP CODE: 60103
TAX NUMBER: 06-36-313-031-0000

STREET ADDRESS: 2230 BREEZEWOOD TERRACE
CITY: HANOVER PARK ZIP CODE: 60103
TAX NUMBER: 0f=36-313-032-0000

STREET ADDRESS: 2230 BREEZEWOOD TERRACE
CITY: HANOVER PARL ZIP CODE: 60103
TAX NUMBER: 06-36-312-033-0000

STREET ADDRESS: 2230 BREEZEWOOD TERRACE
CITY: HANOVER PARK 2IP CODE: 60103
TAX NUMBER: 06-36-313-034-0000

STREET ADDRESS: 2230 BREEZEWOOL-TERRACE
CITY: HANOVER PARK ZIP CODE: $U103
TAX NUMBER: 06-36-313-035-0000

STREET ADDRESS: 2230 BREEZEWOOD TERRACE
CITY: HANOVER PARK ZIP CODE: 60103
TAX NUMBER: 06-36-313-036-0000

STREET ADDRESS: 2230 BREEZEWOOD TERRACE

CITY: HANOVER PARK ZIP CODE: 60103
TAX NUMBER: 06-36-313-037-0000
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ORDER NO.: 1301

ESCROWNO.: 1301

COUNTY:

COUNTY :

COUNTY :

COUNTY :

COUNTY :

COUNTY :

COUNTY :

COUNTY :

COOK

COOK

COOK

COOK

COOK

COOK

COOK

COOK

(04378289
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