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Words used in multiple sections of this docwm:at are defined below and other words are defined In
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documsnt are
also provided in Section 16,

DEPRINITIONS

(A) "Security Instrument" means this docuroent, which is datesPacember 05, 2005
together with all Riders to this documsat.
(B) "Borrower" is Malisea Werhand, an unmarried womsn

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the laws of tha state of Ohio

401459144 401459144
iLLINQIS - Singla Family - Fannle Mae/Freddle Mac UNIFORM MNSTRUMENT Form 3014 1/01

@‘eouu 10401)
Pyge 1 of 16 nkialg: MA)_
e RS
4 b

032301040145914




0707905314 Page: 2 of 27

UNOFFICIAL COPY

Lender's address is 5050 Kingsley Drive, MD 1MOB 2X, Cincinnati, OH 45263

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated December 05 , 2005

The Note states that Borrower owes Lender One Hundred Twenty Three Thousand Four
Hundred Five And Zero/100 Dollars
(U.S.$123,405.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 01 , 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrurnent that are executed by Borrower. The following
Riders = 1) be executed by Borrower [check box as applicable]:

g Adjustzble Rate Rider [x] Condominium Rider [ Second Home Rider
Balloon Pider [_) Planned Unit Development Rider [_| 1-4 Family Rider
VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" meais Al controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rv'es and orders (that have the effect of law) as well as all applicable final,
noa-appealable judicial opinions.

(M "Community Association Dues, Fers, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower ¢ he Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any tran-icc of funds, other than 2 transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, ins.pact, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limites to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire t-ansfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those iterns that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awara of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages escribed in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking ¥ all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations ¢f. or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment o1, o: default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inteyes! vader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) znd its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan* even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

See Attached

Parce! ID Number: 28-32~100-060-0000 which currently has the address of
6329 175th Street #3s [Streer)
Tinley Park [City], Illinois 60477 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hetcafter ~zacted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of *he property. All replacements and
additions shall also be covered by this Security Instrument, All of the foceoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estat hercoy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ang ron uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covsring real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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Legal Description: West Building #6328, Unit 35, in the Tinley Manor Condominium(s), as delineated on a plat of survey
of the following described tract of land: Lot 3 and the west half of Lot 4 in Block 1 In Elmore's Ridgeland Avenue Estates,
a subdivision of the west half of the northwest quarter, and the northwest quarter of the southwest quarter of Section 32
Township 36 north, Range 13 east of the Third Principal Meridian, which plat of survey is attached as Exhibit "A" to the
declaration of condominium ownership recorded September 29, 2005, as document 0527239090, as amended from time
to time, together with its undivided percentage interest in the common elements, all in Cook County, Hlinois,

(]

Permanent Index #'s: 28-32-100-060-0000 Vol. 36 and 28-32-100-061-0000 Vol, 35 and 28-32-100-062-0000 Vol. 35
Property Address: 6329 West 175th Street, Unit 35, Tinley Park, Illinois 60477
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ome or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recejved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on inapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curvent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds r rtrn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balar.e under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now ct . the future against Lender shall relieve Borrower from making payments due under
the Note and this Secari‘y Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pay.acnts or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied *y Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal cae tnder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paym~zat in the order in which it became due. Any remaining amounts
shall be applied first to late charges, seczi2-to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the 1ot

If Lender receives a payment from Borrower. for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the vaynient may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ¢ atsianding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymen's if; and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paym¢at is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any lat: charges due, Voluntary prepayments shall
be applied first to any prepayment charges and then as described i the Nate.

Any application of payments, insurance proceeds, or Miscellane sus Yroceeds to principal due under
the Note shall not extend or postpone the dug date, or change the amount, 4 ize Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day weriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide foi payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secuvity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Progeity, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortesgs- Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment’ of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called ‘Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comnuuity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exexcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasoravle estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Turds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality. o, entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hom¢ Lusn Bank. Lender shall apply the Funds to pay the Escrow ltemns no later than the time
specified under RESPA. T.ender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acozunt, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pam its Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intezest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Furids. 3orrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sivii give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i ecrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bor.ower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage'in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held (n rserow, as defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shali Py to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thin 12 monthly payments.

Upon payment in full of all sums secured by this Security instruricnt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ‘cliarzes, fines, and impositions
attributable to the Property which can attain priority over this Security Instivwaer:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ani Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Zast-ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marae: acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i pa0d faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion speate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proc(edings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinztion, certification and tracking services; or (b) a one-time charge for flood zone determination
and cectification services and subsequent charges each time remappings or similar changes occur which
reasonably ‘might affect such determination or certification. Borrower shall also be responsible for the
payment of ‘any fees imposed by the Federal Emergency Management Agency in connection with the
review of any {(o»y zone determination resulting from an objection by Borrower.

If Borrower s ¢ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's sption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amouvn: ot coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrov er’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the jnsurince coverage so obtained might significantly exceed the cost of
insurance that Borrower could have ovinined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secuies b this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemen 2nd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a staadscd mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender sha'l have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give t Tender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance co ‘erage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shaii inclvdc-a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurar<e carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ans Burrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insutance was 12quired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is eccovniically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav> the right to
hold such insurance proceeds until Lender has had an opportuzity to inspect such Propesty (¢ ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall e ardertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or'iu a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable L aw
Tequifes interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Accupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residezce.rvithin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property 25 Korrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise azrese in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances €xize *which are beyond Borrower's control.

7. Preservaiiou, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or irp7ir the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or n:-Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fiov deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section.3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if (amaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in curdetion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resioviny the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for 12 cepairs and restoration in a single payment or in a series of
progress payments as the work is completed. f the-ixsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries ‘wpsn. and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecticn specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be iu” defari-if, during the Loan application
process, Borrower or any persons or entities acting at the directicn of Dorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infor;aztion or statements to Lender
(or failed to provide Lender with material information) in comnectiop wita the Loan. Material
representations include, but are not limited to, representations concerning Bofiower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securiy Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instraest, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/cr sights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condermnation or foifziture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
Tegulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrovicr saall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgz4c Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the prmiims for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substanca'ly equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost i Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecier by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower she!l continue to pay to Lender the amount of the separately designated payments that
were due when the insuranc: covarage ceased to be in effect. Lender will accept, use and retain these
payments & a non-refundable !oss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac: that the Lozn is ultimately paid in full, and Lender shall not be
required to pay Borrower any intereat or-earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance ruverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the prenoums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boitower was required to make separately designated
payments toward the premiums for Mortgage Insuranee, Borrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide » non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance v ith-any written agreement between Borrower and
Lender providing for such termination or until termination s rewired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the yar: rrovided in the Note.

Mongage Insurance reimburses Lender (or any entity that surchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrover 13 not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in {oCo from time to time, and may
enter into agreements with other parties that share or modify their risk, or rednce osses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othes party (or parties) o
these agreements. These agreements may require the mortgage insurer to make paymenis using any source
of funds that the mortgage insurer may have available (which may include funds obuaines {zom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, Puy <einsurer,
any other enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoints that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Instrance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrieirent
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenis will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

401459144 401459144
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completes. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceianzous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellansous Proceeds. If the restoration or Tepair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or no*thea due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order povided for in Section 2.

In the event of ‘a tal taking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applisd to. the sums secured by this Security Instrument, whether or not then due, with -

the excess, if any, paid o Borrower.

In the event of a partial takins, destruction, or loss in value of the Property in which the fair market
value of the Property immediatziy before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sunis sesured by this Security Instrument immediately before the partial
taking, destruction, o loss in valuc, v=icss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shalj be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) ‘ths *5tal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, 4r lo3s in valye. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, cr lose in value of the Property in which the fair market
value of the Property immediately before the partial (akiag, destruction, or loss in value is less than the
amount of the sums secured immediately before the paraal ‘taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misce!ian’ons Proceeds shall be applied to the sums
secured by this Security Insirument whether or not the sums are 41et due.

If the Property is abandoned by Borrower, or if, after ~sace by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an 2warc. to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the netics is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or rpar, of the Property or to the
sums secored by this Security Instrument, whether or not then due. "Opposing Zarty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe  has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s vegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a d<faciy and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceening to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matzrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The procezay of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-sigaer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make aryaccommodations with regard to the terms of this Security Instrument or the Note without the
co-sigier's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's Obl.gations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowe: ‘s .ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obliga ters and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenauts und agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit'th': successors and assigns of Lender,

14. Loan Charges. Lerder may charge Borrower fees for services performed in connection with
Borrower's default, for the purycze of protecting Lender's interest in the Property and rights under this
Security Instrument, including, ut o+ limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed 25 a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Lavs.,

If the Loan is subject to a law which set; viaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectes or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge <nall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ollected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may cheoseio make this refund by reducing the principal
owed under the Note or by making a direct payment Lo Berrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without 24y prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's rceeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any righi-or actien Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connectird. with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security lustument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually d=livered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitut2 netice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowsr shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Sorrower's
change of address, then Borrower shall only report a change of address through that specified pracedure.
There may be only one designated notice address under this Security Instrument at any one e Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addross
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

401459144 401459144
Initials:

@_SD"L’ 0401) Page 10 of 15 Form 3014 1/01
®




S o 0707905314 Page: 12 of 27

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i the Property" means any legal or beneficial interest in the Property, including, but not limited
to, thuse Ueneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agieenient, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all oz 24y part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is Dot a natur=i pecson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, lexder may require immediate payment in full of all sums secured by this Security
Instrument. Howeve:, tiis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less (hzx 7G days from the date the notice is given in accordance with Section 15
within which Borrower must pay all-cums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further nuiize vr demand on Borrower.

19. Borrower's Right to Reinstatr After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have entuiczment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sile of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Liw mught specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this)Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would ¢ due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of ap; other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includiug, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurted £or the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and {3) takes such action as Lender may
reasonably require to assure that Lender's interest in the Propeity an< rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secesity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender 129y ceonire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, 2+ celacted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an iostitution whose deposits are insured by a federal ageacy, ipstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securi’y Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. dr wever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iterest in
the Note (together with this Security Instrument) can be sold one or more times without prior no'tee to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that coilects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lozan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporcuity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pr-cuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action proviciurs-of this Section 20.

21. Hazariras Substances, As used in this Section 21: () "Hazardous Substances" are those
substances definea as'wic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: ‘gasokine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveniz, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law™ meaiss icderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environrient:l protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal a2tion, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that cuu <avse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preseuice, use, disposal, storage, or gelease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Fropeity (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} wiiich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tre value of the Property. The preceding
two sentences shall not apply to the presence, use, or storze«-on the Property of small quantities of
Hazardous Substances that are generally recognized to be approprizte tc normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subsi?zees in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatioa claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party inver ing the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, usc-Or zelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, <r.is notified
by any governmental or regulatory authority, or any private party, that any removal or other r¢medation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

401459144 401459144
Initiale:

@-GD(IL) 0401} Page 120l 15 Form 3014 1/01
®




0707905314 Page: 14 of 27

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option r2ay require immediate payment in full of all sums secured by this Security Instrument
without &ther demand and may foreclose this Security ¥nstrument by judicial proceeding. Lender
shall be etired to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, Lu* pot limited to, reasonable attorneys' fees and eosts of title evidence.

23. Release. Uprn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Burrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security In iiument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitt.d v.nder Applicable Law.

24. Waiver of Homestead. I’ accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Liiro1s homestead exemption laws,

25. Placement of Collateral Protectivr “msurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's 2zicement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interest: in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thit Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borraw«i in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but calv a®er providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Jender's agreement. If Lender purchases
insuzance for the collateral, Borrower will be responsible for the costs <¢-*hat insurance, including interest
and any other charges Lender may impose in comnection with the placemsat of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs 0™ tis insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance iy ve more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

W.U AL MM (Seal)
Mel:.s sa Werhand -Borrower

(Seal)

-Borrower

A (Seal) (Seal)

~Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) o (Seal)

-Borrower -Borrower

401459144 401459144
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{Space Below This Line For Notary Acknowledgment]

STATE OF ILLINOIS, Cook COOWK.. Countyss:

L A oo desrsy , a Notary Public in and for said county and
state do hereby certify that Melissa Werhand

3

personally knavm t2.me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before nie Jriz day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/th7ir ‘ree and voluntary act, for the uses and purposes therein set forth,

Given under my hard and official seal, this 5th day of December, 2005

ﬁ’/’u‘?)? 5 ; 2 7 Z

Notary Public

My Commission Expires:

OFFICIAL SEAL
BARBARA HUBA

LLINCIS
TARY PUBLIC - STATE OF
N?AY COMMISSION EXPIRES:0613/09
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5th day of Decembex, 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. 'or Security Deed (the "Security Instrument”) of the same date given by the
undersignza_ithe "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to
Fifth Thiré Mortgage Company

(the "Lender") of ths . same date and covering the property described in the Security
Instrument and located ¢

6329 175th Street #38
Tinley Park, IL 60477
iProperty Address)

THE NOTE CONTAINS PROVIG!INS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenait and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of £.%50 %. The Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of December, 2008 ,
and on that day every 12th month thereafter. Each date on which my interest rate ‘could
change is called a "Change Date."

401459144 401459144
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

I the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

{C) Caluul2izn of Changes

Before eact..Cpange Date, the Note Holder will calculate my new interest rate by adding
Four and one hal: percentage points
{ 4.500 %] to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D).Lelow. this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deteirans the amount of the monthly payment that would be
sufficient to repay the unpaid principai 2t | am expected to owe at the Change Date in full
on the maturity date at my new interest ratzin substantially equal payments. The result of
this calculation will be the new amount of m, monthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
10.250 % or Jess than 5.250 %. Thereafter, my interest rate
will never be increased or decreased on any single Change Datzby more than two percentage
points from the rate of interest | have been paying for the praceqirg 12 months. My interest
rate will never be greater than 14.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date afer the Change
Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate 2nd
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question ! may have regarding the notice.

401459144 401459144

Initials:
@%-wen {0401) Page 2 of 4 Form 3189 6/01




0707905314 Page: 19 of 27

UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agresment,
ths intent of which is the transfer of title by Borrower at a future date to a
purchzser.

It Nl Jor any part of the Property or any Interest in the Property is sold or
transferrea (\a) if Borrower is not a natural person and a beneficial interest in
Borrower is said cr transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lendsr also shall not exercise this option if: {a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loon were being made to the transferee: and (b) Lender
reasonably determines that Ler.der's security will not be impaired by the loan
assumption and that the risk o! = 'reach of any covenant or agreement in this
Security Instrument is acceptable to l.ender.

To the extent permitted by Applicabie lzavs, Lender may charge a reasonable fee
as a condition to Lender's consent to the loar assumption. Lender may also require
the transferee to sign an assumption agreement thau is acceptabie to Lender and that
obligates the transferee to keep all the promises ard agreements made in the Note
and in this Security Instrument. Borrower will contizde to be obligated under the
Note and this Security Instrument unless Lender releases Borrywer in writing.

If Lender exercises the option to require immediate payman{ in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a_zariod of not less
than 30 days from the date the notice is given in accordance with Sec’jon 15 within
which Borrower must pay all sums secured by this Security Instrumeii.. If-2arrower
fails to pay these sums prior to the expiration of this period, Lender may ‘nvoke any
remedies permitted by this Security Instrument without further notice or demanii en
Borrower.

401459144 401459144
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

MM (Seal) (Seall

Malissa Werhand -Borrower -Borrower
AJ {Seal) {Seal)

-Borrower -Borrower

—_(Seal) (Seal)

-Sorrower -Borrower

{Seal) - (Seal)

-Borrower -Borrower

401459144 401459144
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of December, 2005 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Fifth Third Mortgage
Company

(the
"Lender”) of the same date and covering the Property described in the Security Instrument
and locateu a:
6329 175th Street #3S
Tinley Park, IL 60477
{Property Address]
The Property includes a-unit in, together with an undivided interest in the common elements
of, a condominium project-xnown as:
TINLEY MANORS
I’vame of Condominium Project}
{the "Condominium Project"). ' tha owners association or other entity which acts for the
Condominium Project (the "Owner: Association”} holds title to property for the benefit or use
of its members or shareholders, the ’rcparty also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 0 *he covenants and agreements made in the
Security Instrument, Borrower and Lender furthei covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The Constituent Documents” are the: (i)
Declaration or any other document which creates the Co~dominium Project; (ii} by-laws: (iii}
code of regulations; and {iv) other equivalent documents. Borrow?r shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituerit NDocuments.

B. Property Insurance. So fong as the Owners Association mairtains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards includad within the term
“extended coverage,” and any other hazards, including, but not limited to, ¢arthauakes and
floods, from which Lender requires insurance, then: (i) Lender waives the urevicion in

401459144 401459144
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
cavernge hrovided by the master or blanket policy.

in ths event of a distribution of property insurance proceeds in lieu of restoration or
repair follcwiric a loss to the Property, whether to the unit or to common elements, any
proceeds payabl: to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secired by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrovver:

C. Public Liability %:isurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assigciation maintains a public liability insurance policy acceptable in
form, amount, and extent ot soverage to Lender.

D. Condemnation. The procends of any award or claim for damages, direct or
consequential, payable to Borrowsr. i connection with any condemnation or other taking of all
or any part of the Property, whewer of the unit or of the common elements, or for any
conveyance in lieu of condemnation, cie nereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to' the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall no., except after notice to Lender and with
Lender’s prior written consent, either partition or subriivide the Property or consent to: (i} the
abandonment or termination of the Condominium Preiact, except for abandonment or
termination required by law in the case of substantial dcst: uction by fire or other casualty or
in the case of a taking by condemnation or eminent domair;-lii) any amendment to any
provision of the Constituent Documents if the provision is foi the nxpress benefit of Lender;
(iii} termination of professional management and assumption 0 self-management of the
Owners Assaciation; or {iv) any action which would have the effect uf vendering the public
liability insurance coverage maintained by the Owners Association unacc3ptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesswments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragvaph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leadar to
Borrower requesting payment.

401459144 401459144
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

W@/{ IW(, WMML ﬂeal)

(Seal}

Melissa Werhand -Borrower -Borrower
N {Seal) {Seal)

-Borrower -Borrower

2= {Seal) {Seal)

-Sorivwer -Borrower

{Seal) L2 {Seal)

-Borrower -Borrower

l
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FIRST AVERICANTITLE, . _
ORDER NUMBER | & 75/5§

4 Real Estate Retention Agreement
Homeownership Initiatives - (Homeownership Opportunities Program
Neighborhood Impact Program, Disaster Recovery Program)
Grant Award - (Homeownership)

Grant Type: X HOP TINIP [JDRP Project / ID#: 2005HOP09

For purposes of this Agreemien’, #ie following terms shall have the meanings set forth below:
“FHLBI" shall refer to the Federal Hiome Loan Bank of Indianapolis.

“Member” shall refer to Fifth Third Baiiv-gnstern Michigan (FHLBI's member institution), located
at 1000 Town Center Dr, Ste 1300, Soutiis&!2, M| 48075.

“Borrewer(s)” shall refer to Melissa Werhand.

For and in consideration of receiving direct subsidy iupds (the “Subsidy”) in an amount not to
exceed § 5,000.00 under the Affordable Housing Progre:n{("AHP"} of the FHLBI through the
Member, with respect to that certain real property located at 67,22 W 175" Street Unit #3S, in the
cityitown of Tinley Park, County of Cook, State of Ilinois, wkich'is more fully described as
follows, or as attached hereto as Exhibit A and made a part herec’:

See "EXHIBIT A" attached hereto and made a part hereof.

Borrower(s), their successors, heirs and assigns hereby agree that they shall mair tain ownership
and reside in this property as their primary residence for a period of five (5) years {'Bziention
Period") from the date of the recording of this instrument and further agrees with the Memosi that:

(i)  The FHLBI, whose mailing address is 8250 Woodfield Crossing, indianapolis, indisina
46240, Attention: Community Investment Division, is to be given immediate written notice
of any sale or refinancing of this property occurring prior to the end of the Retention Period:

(i} In the case of a sale prior to the end of the Retention Period, an amount calculated by
FHLBI, equal to a pro rata share of the direct Subsidy that financed the purchase,
construction, or rehabilitation of this property reduced for every year the Borrower/Seller is
subject to the retention agreement, shall be repaid to the Member for reimbursement to the
FHLBI from any net gain realized upon the sale of the property after deduction for sales
expenses, unless the purchaser is a low- or moderate-income household which is defined

FHLBI HI Real Estate Retention Agreement - Rev. 3/05 10f3
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as having not more than 80% of the area median income where such income targeting was
committed to in the AHP application receiving the AHP grant award,

(i} Inthe case of a refinancing prior to the end of the Retention Period, an amount equal to a
pro rata share of the direct Subsidy that financed the purchase, construction, or
rehabilitation of the property, reduced for every year the Borrower is subjected to the
retention agreement, shall be repaid to the Member for reimbursement to the FHLBI from
any net gain realized upon the refinancing, unless the property continues to be subject to a
deed restriction or other legally enforceable retention agreement or mechanism,
incorporating the requirements of clauses (i), (ii), (iii) and (iv) contained herein; and

(iv.)  The obligation to repay the Subsidy to the Member shall terminate after any foreclosure.
Otherwise, the covenants contained herein shall continue until released by the Member in
writing or the expiration of the Retention Period, whichever should first occur.

IN WITNESS Wi{EREOF, the Borrower(s) and the Member, by its duly authorized representative,
have executed inis Agreement as of this day of November, 2005.

00V a— [Lj@ %@QM L._{

Witnass: Tricia Biouwers Borrower: Melissa Werhand

Witness: Borrower:

OFFICiAL SEAL" §
C'“' ’J 28 FEDOR {
 NOTARY - :11C STATE OF ILLINOIS

) 8S: ] ‘
County of (Cook) M‘z 'Cgrlnr:.::. on Expires | 05/1 4/2007

p
1
)
4

State of (Illinois)

AP I

The foregoing instrument was acknowledged before me this ~~day of November. by 20

My Commission Expires: AL TV, / /
Notary u I|c
My County of Residence: L d— ,ﬂa 263 é[ﬂb
{Printed)
Fifth Third Bank-Chicago /] 4 AN
(Member)

S —

(Witfess) (Meriber Representative)
Dean Niepokoj Serita Fair - Community Lending Manager
(Printed Name Witness: (Printed Name and Title of Member)

FHLB! HI Real Estata Retention Agreement - Rev. 3/05 20f3
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State of (Indiana)

County of {Lake)

) SS:

The foregoing instrument was acknowledged before me this 25th day of November, by 2005.

My Commission Expires: q ) \f)) L3

My County of Residence:

This Instrument prepared by
(Upon recording, to ke roturned to)

Notary Public ~ Q 0
a

Kimberly Pletrasz

(Printed)

{ NOTARY PUBLIC

SEAL
IANA - COUNTY OF JASPER
' STATQME OMF 'gg"ol ON EXPIRES SEPT. 15,2013

Wy ————— e
" KIVBERLY J. PIETRASZAK

Attorney at Law
Fifth Third Bank-Eastern Michigan
Community Development MD: JTWN4D

~1000 Town Center Dr Ste 1300

_Suitnfield, M1 48075

{Mailing Ad

FHLBI HI Real Estate Retention Agreement - Rev. 3/05
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Exhibit A

Unit #3S in the Tinley Manor Condominium(s), as delineated on a plat of survey
of the following described tract of land: Lot 3 and the west half of Lot 4 in Block 1
in Elmore’s Ridgeland Avenue Estates, a subdivision of the west half of the
northwest quarter, and the northwest quarter of the southwest quarter of Section
32, Township 36 north, Range 13 east of the Third Principal Meridian, which plat
of survey is attached as Exhibit “A” to the declaration of condominium ownership
recorded September 29, 2005, as document 0527239090, as amended from time
to time, together with its undivided percentage interest in the common elements,
all in Cook County, lllinois.




