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DEFINITIONS

Wards used in multiple sections of this docament aie_defined below and other words are defined in
Sections 3. 11, 13, 18. 20 and 21. Certain rules regarding iie-usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Febrvary (9, 2007
tagether with all Riders to this document.
(B) "Borrower" is VALERIE CORR, Individual

Barrawer is the morigagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is
acting solely as a nominee for Tender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instryment. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026. tel. (888) 679 MERS.
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(D} "Lender” is CitiMortgage, lnc.

Lender is a Caorporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO  63368-2240

(E) "Note" means the promissory note signed by Borrower and dated February 19, 2007 .
Ihe Note states that Borrower owes Lender One Hundred Sixty Three Thousand Two Hundred Sixty
Five Dollars
(LS. $163,265.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentand to pay the debt in full not later than March 1, 2037 .

(F) "Property" means the property thai is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" niwasis the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Note and all sums due under this Security Instrument. plus interest.

(H) "Riders" means-al" Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be executed’oy Borrower [check box as applicable]:

L-:;' Adjustable Rate Riter LX Condominium Rider [_I Second Home Rider
... Balloon Rider [1 Chained Unit Development Rider iy Family Rider
L_| VA Rider piwesily Payment Rider ¥ Other(s) [specify]

Other(s): Wanes ok thomesiead

(It "Applicable Law" means all controlling’ asplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders’(nat have the effect of law) as well as alf applicable final,
non-appealable judicial opinions,

(3) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fundsother than a transaction originated by
check. draft, or similar paper instrument, which is initiated Cirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, W autherize a financial institution 1o debit
or credit an account. Such term includes. but is not limited to, poin -of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers./aad automated clearinghouse
transfers.

{L} "Escrow [tems" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation. seitlement. award of damages, or proceeds paid
by any third party {other than insurance praceeds paid under the coverages described i Section 3) for: (i}
damage to. or destruction of. the Property: (i) condemnation or other taking of all or’any, part of the
Froperty: (jii) conveyance in lieu of condemnation; or (iv) misrepreseniations of, or ormssizns’as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" nieans insurance protecting Lender against the nonpayment of. or d¢efaili on,
the Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note. plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Fstate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secarity Instrument. "RESPA” refers (o all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a “federally related morigage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or
not that party has assumed Berrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER DF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modilications of the Note: and (if) the performance of Borrower's covenants and agreewents under
this Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the
County [Type of Recording Jurisdiciien]
of Cook |Name of Recording Jurisdiction]:

The Assessor's.Parcel Number (Property Tax ID#) for the Real Property is 11-32-124-032-1001,
Sec Schedule A/Attached Hereto And Made ApartHereof

Parcel 1D Number:  11-32-124.032-1001
6827 N LAKEWOOD AVE, 1E |Street|

CHICAGO iyl , Illinois  60626-3741  |Zip Code]
("Property Address"):

TOCETHER WITH alf the improvements now or hereafter erected on the property, and ali
easements. appurtenances, and fixtures now or hereafter a part of the plopurty. All replacements and
additions shall also be covered hy this Security Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that M2 ¢S fiolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to' comply with law or
customn, MERS fas nominee for Lender and Lender's successors and assigns) has the right: @ exercise any
or all of those interests, including. but not limited to. the right to foreclose and sell the Proverty: and to
take any action required of Lender including. but not limited to, releasing and canceling #us Security
Instrument.

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has
the right to morigage. grant and convey the Property and that the Property is unencumbered. excipi ‘or
encuithrances of record. Borrower warrants and wilt defend generally the title Lo the Property against all
claims and demands, subject f0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrurment covering real
aperty,

P UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3. Paymenis duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected hy Lender: (a) cash: (b) money order; (c) certified check. bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currend, svithout waiver of any rights hereunder or prejudice fo its rights (o refuse such payment or partial
paynients in she future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiicd funds. Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan current. irserrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return-thein to Borrower. I not applied earlier. such funds will be applied to the outstanding
principal balance underdthe Note immediately prior to toreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instturenc or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Payments Or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend:t shall be applied in the following order of priority: (a) interest
due under the Note; (h) principal due undet the Note: {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment o #i=-order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any siher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower foi_a/definquent Periodic Payment which includes a
sufficient amount (o pay any late charge due. the paymen._iav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and /o.the extent thai. each payment can be
paid in full. To the extent that any excess exists after the payment is apaiied to the full payment of one ar
more Periodic Payments. such excess may be applied to any late charges due/Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeas’to principal due under
the Nete shall not extend or postpone the due date. or change the amount. of the “riodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic 'Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds”) to provide for paymen® ol amounts due
for: () taxes and assessments and other items which can attain priority over this Security. Instrament as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, At any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tisurance
premiwms. if any, or any sums payable by Borrower to Lender in liew of the payment of Mo gage
fnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may requise that Community
Association Dues, Fees, and Assessments, if any, be escrowed hy Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items, Tender may waive Borrower’s
obligation (o pay to Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay direcily, whe e pa}jill’a_lg.’l_lm amounts
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due for any Escrow Items for which payment of Funds has been waived by 1.ender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Rorrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts. that are then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds acthe time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unaer/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiizes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shallZise. held in an institution whose deposits are insured by a federal agency.
instrementality, or endity (ihcluding Lender. if Lender is an institution whose deposits are so tnsured) ar in
aity Federal Home LoanSank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shait not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or‘verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (0 be paid on the Funds. Lender shall nat be required to pay Borrower
any inferest or earnings on the Funds. Bor{owerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give/vs Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrove._as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESRAL I there is a shortage of Funds held fn escrow.
as defined under RESPA, Lender shall notify Borrower asraqwired by RESPA, and Borrower shall pay to
lender the amount necessary to make up the shortage in accordane with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leser the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 manthly”paymeats.

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessmenis. charges, fines, and impositions
attzibutable to the Property which can attain priority over this Security lustrument, eisehold payments or
ground rents on the Property, if any. and Commanity Association Dues. Fees, and Assess nents, if any, To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provited i Section 3.

Borrower shall promiptly discharge any lien which bas priority over this Security Tnstruvient unless
Borrower: (a) agrees in writing to the payment of the obligation secured hy the licn in a manner a‘ceptable
to Lender, but only so long as Borrower is performing such agreement; {b} contests the lien in good fauth
by. or defends against enforcement of the len in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Iender subordinating
the lien to this Security Instcument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instriment. Lender may give Borrower a notice identifying the
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lien. Withir 10 days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above in this Section 4,

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term “extended coverage,” and any
other hazards including. but not limited fo. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_sisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require: Boitawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination.” certification and tracking services; or {b) a one-time charge for flood zone determination
and certificaticy services and subsequent charges each time remappings or similar changes occur which
reasonably might-afiect such determination or certification. Borrower shall also be responsible for the
payient of any fees idiposed by the Federal Fmergency Management Agency in connection with the
review of any flood cond determination resulting from an objection by Borrower.

If Borrower fails & maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's oplion and Sorrower's expense, Lender is under no obligation to purchase any
particular tvpe or amount of coverage~Therefore, such coverage shall cover Lender, but might or might
rot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuranc® caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aiy amounts dishursed hy Lender under this Section 5 shall
become additional debt of Borrower secured by this decurity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and zhall-he payable, with such interest, upon notice from
Lendet to Borrower tequesting payment,

All insurance policies required by Lender and renewals’of such policies shall be subject to Lender's
righl 1o disapprove such poticies. shall include a standard ‘maortzage clause, and shall name Lender as
morigagee and/or as an additionat loss payee. Lender shall have the »ight to hold the policies and renewal
certificates, 1f Lender requires, Borrower shall promptly give to Lende: aii receipts of paid premiums and
renewal notices. I Borrower obfains any form of insurance coverage.not elherwise required by Lender,
for damage to. or destruction of. the Property, such policy shall include a Standard mortgage clause and
shall name Tender as mortgagee and/or as an additional loss payee,

In the event of loss, Bortower shalt give prompt notice to the insurance carcier’and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borcower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Dy L.ender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically f4usible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hotd such insurance proceeds until Lender has had an opportunity to inspect such Property to erisuie the
work lias been completed to Lender's satisfaction, provided that such inspection shall be undeltaben
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does nol respond within 30 days to a netice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wnearned premiums paid by
Borrawer) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage Orfhe Property. Lender may use the insurance proceeds either to repair or restore the Property or
fo pay amaunts unpaid under the Note or this Security Iustrument. whether or not then due.

6. Ocevpancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence winiii 560, days after the execution of this Security Instrument and shall continue 0 occupy the
Praperty as Borrowse s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees inwiating, which consert shall not be unreasonahly withheld, or unless extenuating
circumstances exist which zre_heyond Borrower's control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Csoperty. allow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Properiy from leteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § thal 1epa'r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to' avoid further deterioration or damage. [T insurance or
condemnation proceeds are paid in connection”with damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pioparty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzzoce or condemnation proceeds are not sufficient
io repair or restore the Property, Borrower is not relievec.of Parrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements i the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonahle cause.

8. Borrower's Loan Application, Borrower shall be in default if “dering the Loan application
process, Borrower or any persons or entities acting at the divection of Buriower ar with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information or Statements (o Lender
{or failed to provide Lender with material information) in connection withe the Loan. Material
represenaations fnclude, hut are not fimited to. representations concerning Borrower's gccupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security st ument. If
(3) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, Ah) there
is @ legal proceeding that might significantly affect Lender's interest in the Property and/or rights Anrer
this Security Instrument (such as a proceeding in bankruptey. probate, for condemmation or forfeiture, for
enforcement of a Hen which may attain priority over this Security Instrument or (o enforce laws ar
regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriaie o protect Lender's interest in the Property and rights under this Security
lnstrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any suws secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
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attorneys’ fees ta protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangercus conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Tustrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, TESoirower acquires fee fitke to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Morigege Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shail-pay-the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Kisewance coverage required by Lender ceases to be available from the mortgage insurer that
previously providec.such insurance and Borrower was required to make separately designated payments
toward the premiums {0 Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivdiert o the Mortgage Insurance previously in effect, at a cost substantiatly
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lierder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimie to jzay. to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-retundable loss resirve in lieu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable. notwithstanding the fact izl the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or catiipgs.on such loss reserve. Lender can no longer reguire Toss
reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lender requires)
provided by an insurer selected hy Lender again’becomes available. is obtained, and Lender reguires
separately designated payments toward the premiums for “ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriswer was required to make separately designated
payments toward the premiums for Mortgage [nsurance. Boriawer shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a nos-rifundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement hetween Borrower and
Lender providing for such termination or until termination is required by~Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in-the Note.

Marigage Tnsyrance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is.nutoa narty to the Mortgage
Insurance.

Mortgage insurers evaluate thelr total risk on all such insurance in force fron time to time. and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage {nsurer and the other pardy (or parties} to
these agreements, These agreements may require the mortgage insurer to make payments wusirg zay source
of funds that the mortgage insurer may have available (which may include funds obtained froim i Aartgage
Insurance premiums).

As a result of these agrcements, Lender, any purchaser of the Note, another insurer, any roinsyver,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun.s inat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer. the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inctease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

i
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation ot
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
asstgned fo and shall be Faid ta Lender,

If the Property is damaged. such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's cat sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and festoration in a single disbursement or in a series of progress payments as the work is
completed. Ualeis an agreement is made in writing or Applicable Law requires interest to he paid on such
Miscellaneous Procreds. Lender shall not be required to pay Borrower any inierest or earnings on such
Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether ar not then due/withi the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Section 2.

In the event of a total taring, destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sums secured by this Security Tustrument, whether or not then due, with
the excess, if anv, paid to Borrower.

In the event of a partial taking, 'destruction, or loss in value of the Property in which the fair market
value of the Property immediately betore e partial taking. desteuction. or foss in value is cqual to or
greater than the amount of the sums securcd by.this Security Instrument immediately before the partial
1aking. destruction. or loss in value. unless arrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be ‘redvsed by the amount of the Miscellaneous Proceeds
multiplied by the following {raction: {a) the total amcunt of (he sums secured immediately before the
partial taking, destruction. or loss in value divided” by (b} the fair market value of the Property
immediately before the partial taking. destruction, or loss“ie/value. Any balance shall be paid to Borrower.

In the event of a partial wking, destruction, or loss invalue of the Property in which the fair market
value of the Property immediately before the partial taking, destruiction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,. destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneésus Prosseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die.

If' the Property is abandoned by Borrower, or if, after notice bv/fender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award tosettle a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is‘given, Lender is authorized
o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the
sums secured hy this Security Instrument. whether or not then due. "Opposing Party' tacans the third party
that awes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ, of action in
regard (o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bépia that, in
Lendur's judgment, could result in torfeiture of the Property or other material impairment of Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau't. and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to'be
dismissed with a ruling that, in Lender’s judgment. precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thal are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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io Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requiced fo commence proceedings aguinst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successars in [nlerest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without Limitation, Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumeni but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Insirument only to mortgage. grant and convey the co-signer's interest in the Property under the
lerms of this' Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees thal Lender and any other Borrower can agree to extend, modify, forbear or
make any acconmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's constnt,

Subject 1o e provisions of Section 18, any Successor in laterest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's rightsani benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and uability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and zgreements of this Security Instrument shall bind (except as provided i
Section 20 and benefit the succeseors and assigns of Lender.

14. Loan Charges. Lender miy ciarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of-protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not fimiied to. attorneys' fees, property inspection and valuation fees.
in regard 10 any other fees, the absence of express authority in this Security Tnstrument to charge a specific
fee to Borrower shall not be construed as a preitibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In«ruinent or by Applicable Law.

If the Loan is subject to a law which sets maxiium Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o b callected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be {educed by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collecred from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to wizke this refund by reducing the principal
owed under the Note or by making a dircct payment to Borroveed” H a refund reduces principal, the
reduction will be treated as a partial prepayment withoui any prepaymiant charge (whether or not a
prepayment charge is provided for under the Noie}. Borrower's acceptanco/of any such refund made hy
direct payment {0 Borrower will constitute a waiver of any right of action Beitower might have arising out
of such avercharge,

15. Natices. All notices given by Borrower or Lender in conrection wilh ius Security Instrument
must be in writing. Any notice (0 Burrower in cormection with this Security Instrumert shall be deemed to
have heen given to Borrower when mailed by first class mail or when actually delivered-ta Borrower's
natiee address il sent by other means. Notice to any one Borrower shall constitute notice'to a | Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propeitv-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sheil promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a change of address through that specified procidure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Secusity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
abligations contained in this Security Instrument are subject to any requirements and limitations of
Appll(.db]e Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not he construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a}) words of the masculine gender shall mean and include
corresponding neuter words or wortds of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any abligation to
fake any action.

17/ %orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, bt not limited
to, those heneficial nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni. e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari i the Property or any Interesi in the Property is sold or transferred (or if Borrower
is not a natural person aud 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender.idy require immediate payment in full of all sums secured by this Security
Instrument, However, this opidor shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

I Lender exercises this option, /Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the ate the uotice is given in accordance with Section 15
within which Boreower must pay all sulns secured by this Security Instrument. If Borrower fails to pay
these sums priov (o the expiration of this(petied, Lender may invoke any remedies permitted by this
Security Tnstrusment without further notice or dewand on Borrower.

19. Borrower's Right to Reinstate After Acculeration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement of this Security Instrument discontinued at any time
prior to the eatliest of: (a) five days hefore sale of th: Property pursuant o Section 22 of this Security
Instrument: (b) such other period as Applicable Law migh specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secarity Instrument. Those conditions are that
Borrower: (&) pays Lender all surus which then would be due under this Security Instrument and the Note
as il no acceleration had occurred: (b} cures any default of any otherCovenants or agreements; (c) pays all
expenses incurzed in enfmcmg this Security Instrument, including, but rot Iimited to. reasonable attorneys’
fees. property inspection and valuation fees, and other fees incurred for the rarpose of protecting Lender's
interest in the Pr operty and rights under this Security Instrument; and {d) @'es such action as Lender may
reasonably require o assore that Lender's interest in the Property ang r.bu', under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Zisiivment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may I‘E‘l|lllI"‘ that Borrower pay
such reinstatement sums and expenses in one or more of the followmg forms. as selzcted by Lender: (a)

cash: {b) money arder: () certified check, bank check. treasurer's check or cashier's chek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insausiantality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instarient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security lustrument) can be sold one or more times without prior notice to
Borrower. A sale might resuli in a change in the endty (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also night be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will he given written notice of the change which will state the name and address of the
new Loan Servicer. the address 1o which payments should be made and anv other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined te any judicial action (as either an
individual lifigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parry hereto a reasonable period after the giving of such notice to take corrective action, If
Applicdole-law provides a time period which must elapse hefore certain action can be taken, that time
period will hedeemed fo he reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to~cure, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuarit /o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provisions of (his Section 20.

21. Hazardous Substences. As used in this Section 21: {a} "Hazardous Subsfances” are those
substances defined as toxic or fiarardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,“kcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. matzrialy containing ashestos or formaldehyde, and radioactive materials:
(b} "Environmenial Law" means federal Jvws and faws of the jurisdiction where the Property is located that
relate (o health, safety or environmental pratection; (¢) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as.4~8ned in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause. coamihute (o, or otherwise trigger an Environmental
Cleanup.

Botrower shall not cause or permit the presence, ver. disposal, storage, or release of any Hazardous
Substances, or (kreaten (o release any Hazardous Substances: oior in the Property. Borrower shal) not do,
nor allow anyone else to do. anything affecting the Property () 2nat is in viglation of any Environmental
Law. (b} which creates an Environmental Condition. or (¢) which./due to the presence, use. or release of a
Hazardous Subslance. creates a condition that adversely affects the vawe ¢f the Property. The preceding
two sentences shall not apply 1o the presence, vse. or storage on the Freperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noria! residential uses and to
maintenance of the Property (including, but nol limited to. hazardous substances #iconsumer products).

Bocrower shall promptly give Lender written notice of (a) any investigation, claiu, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence. use or reldase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or anv private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Leader for arw Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security lustrument (but not prier to
acceleration under Section 18 unless Applicable Law provides other wise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre. 1f the default is nat cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe Jdemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled v coilect all expenses incurred in pursuing the remedies provided in this Section 22,

1

including, but not llm#zed fo, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon-paymeri of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowel shal'“pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument! but.ssby if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordiace with Illinois law. the Borrower herehy releases and waives
all rights under and by virtue of the Tllinois horiesiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriawer's collateral. This insurance may, but need
net, protect Borrower's interests. The coverage that Lender/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in“conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only alter providing Lender with evidence that
Borrawer has oblained insurance as required by Borrower's and Lender's agieement. If Lender purchases
insurance for the collateral. Borrower will he respansible for the costs of inzvansurance. including interest
and any other charges Lender may impose in connection with the placement 4t #ie insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the in‘urance may be added to
Borrawer's total outstanding balance or obligation. The costs of the insurance may be 1ocre than the cost of
insurance Borrower may be able 1o obtain on its own.

o /’!
L
002004069506 Initiles
& sA(L) w000 Page 13 af 15 Form 3014  1/01

CitiMorigage 3.2.7.14 V2




b e e b

0707906084 Page: 14 of 20

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
{Seal)
TRorower
VALERIE CORR QTrOwer
(Sign Original Only)
002004069506
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STATE OF ILLINOIS, CooM County ss
I, Aaek A (—_)w v , & Notary Public in and for said county and
state do hereby certify thai

V"""’\EV‘Q C O v

personally known 1o me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefare me this day in persen. and acknowledged that he/she/they signed and delivered the said
instrument as his‘her/their free and voluntary act, for the uses and purposes therein set forth.

Civerrunder my hand and official seal, this V& day of ch""‘»-i R RN

My Commission Exrires: 8’)\ 5 ”7/
o ‘”_.-‘ /

A

=)
, Notary Bahli
St
. /{,"/

/

MA'IJ;
OFFi2iAL SEAL

RCBERT A GRUSZHA § "
NOTARY Pl

LonE ORIl oD #
- - . - - . i
B OIS EION Expil s RSTAM -
\M*u.'\ﬂ.-w.‘\"ww.ﬂh“m\ y
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19 day of February, 2007 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusy, “or Security Deed (the "Security Instrument’) of the same date given by the
undersigned-ithe "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

(the
"Lender”} of the Zfame date and covering the Property described in the Security Instrument
and located at.
6827 N LAKEWOOD ZVL, JE, CHICAGO, TL 60626-3741

[Property Address]

The Property includes a unit in, 1sgether with an undivided interest in the common elements
of, a condominium project known as:
6827-29 N. LAKEWOOD CONDO ASHOf

[Name of Condominium Project]
(the "Condominium Project”). If the owiizis association or other entity which acts for the
Condominium Project (the "Owners Association” ) holds title to property for the benefit or use
of its members or shareholders, the Property also-includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits af ‘@arrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant/and agree as follows:

A. Condominium Qbligations. Borrower shall perform all o Sarrower’s abligations under
the Condominium Project’s Constituent Documents. The "Conutituerit Documents” are the: {i)
Declaration or any other document which creates the Condominiuie Project; (i) by-laws; (iii)
code of regulations; and (i) other equivalent documents. Borrower shail/promptly pay, when
due, ali dues and assessments imposed pursuant to the Constituent Dociiments.

B. Property Insurance, So long as the Qwners Association maintaing, ‘with a generally
accepted insurance carrier, 8 "master” or "blanket" policy on the Condominium Froject which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included witlin/the term
"extended coverage.” and any other hazards, including, but not limited to, earthguales and
floods, from which Lender requires insurance, then: (i) Lender waives the provisian)in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance an the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
caverage is provided by the Owners Association policy.

WhacLender requires as a condition of this waiver can change during the term of the
loan.

Borrowrt shall give Lender prompt notice of any lapse in required property insurance
coverage proviried by the master or blanket policy.

In the eveiigai a distribution of property insurance proceeds in lieu of restoration or
repair following a-lpss, 1o the Property, whether to the unit or to common elements, any
proceeds payabie to Dorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuraiice. Zarrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of caverage lo Lender.

D. Condemnation. The proceeds of ~any award or claim for damages, direct or
consequential, payable to Borrower in cori ection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender. Such
proceeds shall be applied by lender to the sums secured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shal not, exsent after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the Condominium Project, “except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking hy condemnation or eminent domain; (i} sny amendment to any
provision of the Constituent Documents if the provision is for the exgress benefit of Lender;
{i) termination of professional management and assumption of seif management of the
Owners Association; or (iv) any action which would have the effect of raicering the public
liability insurance coverage maintained by the Owners Association unacceptableto \.ender.

F. Remedies. If Borrower does not pay condominium dues and assessments’vidien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiann F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borroveer and
Lender agree to other terms of payment, these amounts shall bear interest from the dete bf
disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to
Borrower requesting payment.

002004069506

lnitials:z C_j—’ f—

VMP -8R {0411).01 Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
J#\ (Seal)

V,{LE’ RIE CORR (. Borrowe

002004069506

VMP -8R (0411).01 Page Jo0f3 Forr. 3140 1/01
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“Loan No: 002004069506
WAIVER OF HOMESTEAD

WHEREAS. CitiMortgage, Inc. {the "Lender") has made a loan.
or is alvout (o make a loan, known as its Loan No. 002004069506 to Valerie Corr

in the sum of One Hundred Sixty Three Thousand Two Hundred Sixiy Five  Dollars ($_163,265.00 ),
which is secured by a mortgage lien upon Property in the county of _Cook State of

[Hinois. commonly known as 8827 N LAKEWOGD AVE LE
CHICAGO, Il _60626-3741

and legally described as follows:

The Assessor's Parcel Number (Property Tax ID#} for the Real Property is 11-32-124-032-1001.
See Schedule A Auached Hereto And Made ApartHereof

NOW, THEREFORE, it is agreed between the UNDERSIGNED and LENDER as follows:

I'he Undersigned herelyy waives all rights of homestead, whether predently existing or existing in the
future. which the Undersigned has or qray have in the Property.

The Uu(leﬁgge_d\e)\(ecule:a this document solely for the waiver of homesteaq rigiis and for no other
< ™~

9—\\‘1“‘7

i Date 7 T Date
Da[e D‘:'l‘:_
STATE OF R )
COUNTY OF __Q _out )
1, Phovcaa N ng AL . a Notary Public in and

for this County and State, DO HEREBY CERTIFY that
Velewig Lovn

personally known to me to be the same person(s) whose name(s) LS

subscribed to the foregoing instrument, a%;&sgcred before me this day in person and acknowledged that

signed and delivered this instrument as _\\€wv
free and voluntary act, for the uses and purposes therein set forth.

Subscribed and sworm to me before this [ day of ey, , Rocy

A e A o PP \PPrgr
. . > e
MB 1529 Rev 172000 R ‘E Page-1 of 1 7
£ PR > ~
CF! Versiondeiri 3.2, 7.7 § . . ,
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Legal Description D¢l dite A
THE FOLLOWING DESCRIBED REAL PROPERTY SITUATE IN THE CITY OF CHICAGO,
COUNTY OF COOK, AND STATE OF ILLINOIS, TO WIT:

UNIT 6827-1E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 6827-29 N. LAKEWQOD CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED SEPTEMBER 2, 2003 AS DOCUMENT NO.
0324531033, IN SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 6827 N. LAKEWOOD #1E, CHICAGQO, ILLINCIS 60626
TAX 1D #:11-32-124-032-1001

BY FEE SIMPLE DEED FROM 6827-29 N, LAKEWOOD (CHICAGO), LLC, A ILLINOIS
CORPORATION AS SET FORTH IN INSTRUMENT NO. 0416033174 AND RECORDED ON
6/8/2004, COOK COUNTY RECORDS.

THE SOURCE DEED AS/STATED ABOVE IS THE LAST RECORD OF VESTING FILED FOR
THIS PROPERTY. THERE HAVE BEEN NO VESTING CHANGES SINCE THE DATE OF THE
ABOVE REFERENCED SOURCE.

AMSAT BRI AR

U37311766-010P280

MORTGAGE
LOANH 902004069506
US Recordings

VT# 2090295, CORR, VALERIE



