Doc#. 0707912000 fee: $80.00
Date: 03/20/2007 08:28 AM Pg: 1 of 24

UNOFFICIAEGES

Prepared By:

Amanda Smith

Lenders First Choice

3803 Parkwood Blvd, Suite 100
Frisco, TX 75034.

[Space Above This Line For Recording Data]

MORTGAGE

MIN  150025440003690853

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined io Sections
3, 11, 13, 18, 20 and 21. Certain reles regarding the usage of words used in this document are also provided
in Section 16,

(A) "Security Instrument" mesns this docurient, which is dated Mareh 7. 2007
together with all Riders to this document.

(B) "Borrewer” IS MICHAEL E PLEMMONS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS ‘s a séparate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MEFS is the mortgagee under this
Security Instrument. MERS is organized and existing uoder the laws of Delariare, and has an address and
telephone number of P.O. Box 2026, Flint, MY 48501-2026, tel. (888) 679-MEKS

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS form 3014 1/01

@@ -BA{IL} w010}
Page 1 of 15 Initiate: ﬁ Vgp (]I l
l ‘¢li !
e

VMP MORTGAGE FORMS - {800)521. 7281



~- 0707912000 Page: 2 of 24 -~
UNOFFICIAL COPzzoers
0045495538

(D} "Lender” is LEHMAN BROTHERS BANK, FSB,A FEDERAL SAVINGS BANK

Lender is 3 FEDERAL SAVINGS BANK

organized and existing under the laws of UNITED STATES
Lender’s address is 327 INVERNESS DRIVE SOUTH, ENGLEWOCD, CO B0112

(E) "Note” means the promissory note signed by Borrower and dated papen 7, 2007
The Note states that Borrower owes Lender

ONE HUNDRED FORTY FIVE THOUSAND THEREE HUNDRED FIFTY & 00/100 Dollars
(U.s. s 145,350.00 J Plus interest. Borrower has promised o pay this debt in regular Periodic
Payments and to pay the “debt in full not later than April 1, 2037
0] "Preperty“ means the property that is described below under the heading "Transfer of Rights in the
Property.™
(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayvment charges and late charges
due under the Nete, and all sums due under this Security Instrument, plus interest.

(H) "Riders"™ means all Riders to this Security Instrament that are executed by Borrower. The following
Riders ar¢ te-te executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ %] Condominium Rider [¥] Second Home Rider
Balloon Rider [ Planmed Unit Development Rider [__] 1-4 Family Rider
[ 1 vaA Rider 1 Biweekly Payment Rider [x] O{ncr(s) [specify]
PREP

() "Applicable Law" ‘mfaos all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions

@ "Community Association bLwrs, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower, or the Property by a condominium  association, homeowners
association or similar organization.

(K) "Elecironie Funds Transfer” means ary transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which 1s/1misted through an electronic terminal, telephonic instrument,
compuier. or magnetic tape so as to order, inst<ect, or authorize a financial institution to debit or credit an
accourt. Such term includes, but is not limited *~ point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire trz nsfels, and automated clearinghouse transfers.

(L) "Escrow Hems" means those iterns that are desciibed ln Section 3.

M) "Miscellaneous Proceeds™ means any compensationy scttdement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid undor/the coverages described in Section 53 for: (D)
damage to, or destruction of, the Property; (i) condemnation or o.her taking of all or any part of the Property;
(ili) conveyance in lieu of condemmnation; or (iv) misrepresentation: of, or omissions as to, the value and/or
condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against cne nonpayment of, or default on, the
Loan.

() "Periodic Payment" means the regularly scheduled amount due for i principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 ULS.C. Sccrion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be smended from dme to time,
or any additional or successor legislation or regulation that governs the same subject niatter. As used in this
Security Instrument, "RESPA™ refers to all requirements and restrictions that are impesed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
Iniﬂab&
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and i) the performmance of Borrower’s covenants and agreements under this
Securicy Insprument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS {solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the  county

[Type of Recording Jurisdiction] of Cock [Name of Recording Furisdiction]:

All that tract or parcel of land as shown on Schadule "A" attached
herets which is incorporated herein and made a part hereof.

Parcel ID Number: which currently has the address of
233 BEAST ERIE STREET #9%0Z [Street]
CHICAGO [City} , Hlinois 60611 [Ziz Code]

("Property Address™):

TOGETHER WITH all the improvements 10w or hereafter erected en the property, and all easements,
appurtenances, and fixtures now or hereafter a part ¢ ts property. All replacements and additions shall also
be covered by this Security Instrummnent. All of the 1swegoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees thar »1TR3 holds only legal title to the interests granted
by Borrower in this Security Instrement, but, if necessary o’ comply with law or custom, MERS {as nominee
for Lender and Lender’s successors and assigns) has the vight: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Treperty; and to take any action required of
Lender including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully sets < of the estate hereby conveyed and has
the right {o mortgage, grant and cenvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend general'y the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for wational vse and non-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform securiyy instrument coveritg real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!

1. Paymment of Principal, Interest, Escrow lems, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced b: the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds frr Escrow Items

Inélials%
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (@) cash; () money order; (¢) certified chieck, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
ingtrumentality, or entity; or {d) Electronic Fands Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without watver of any rights hereunder or prejudice o s rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time sach payments are accepted. If each
Periodic Payment is applied as of its scheduled dus date, then Lender need not pay interest on unapplied
funds. Lender may held such uaapplied funds until Borrower makes payment to bring the Loan current. If
Borrower foe: not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note imriediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against .ender shall relieve Borrower from making payments due under the Note and this Security
Instrument or perforr.ing the covenants and agreements secured by this Security Instrument.

2. Application (' })'ayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by /Lerder shall be applied in the following order of prierity: (a) interest due under the
Note; (b} principal due urde’ the Note; (¢) amounts due under Section 3. Such payments shail be applied to
each Periodic Payment invh¢ order in which it became due. Any remaining amounts shall be apphied first to
late charges, second to any othey anprnts due under this Security Instrumnent, and then to reduce the principal
balance of the Note.

If Lender receives a payment fom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charze due, the payment may be applied fo the delinquent payment and the
late charge. If more than one Periodic Paymeat is ouistanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Fayinens if, and to the extent that, each payment can be paid in
full. Te the extent that any excess exists afici ‘o= payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to 2ny late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeus; po-Miscellaneous Proceeds to principal due under the
Note shall not extend or posipone the due date, or change theamount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lspder on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) t0 provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain prioricv/over this Security Instrument as a fien or
encumbrance on the Property; (b} leasehold payments or ground r:ris on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premimms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of iJdorigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escerw . Items. " At origination or at any
tine duting the term of the Loan, Lender may requite that Communily. Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessriern’s shall be an Escrow Hem.
Borrower shall promptly furnish o Lender all notices of amounts to be paid wilder/this Section, Borrower
shall pay Lender the Funds for Bscrow ltems unless Lender waives Borrower’s oblijation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lend:r Funds fer any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of sucl whaiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items fo: which payment of

intigis: #
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s ¢bligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 2. If Borrower is obligated to pay
Escrow Iems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section. 9 to repay to Lender any such amount. Lender may revoke the walver as to any or all Bscrow
Itemns at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrgwer shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender {o apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are insured by a federal agency, instrumentality,
or entity {inchading Lender, if Lender Is an institution whose deposits are se insured) or in any Federal Home
Loan Bank| Lender shall apply the Punds to pay the Escrow ltems no later than the time specified under
RESPA. Leuuer shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accountor verifying the Escrow Items, unless Lender pays Borrower interest on the Punds and
Applicable Law rormits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires intelest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. \Forrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall givs tof Borrower, without charge, an annual accounting of the Funds as reguired by
RESPA.

If there is a surpluc/r Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds fa accovdance with RESPA. If there is & shortage of Funds held in escrow, as
defined under RESPA, Lender smdl nolify Borrower as required by RESPA, and Borrower shall pay t
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly pavments. If there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall
notify Berrower as required by RESPA, ¢nd Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, pbul in no more than 12 monthly payments.

Upon payment in full of ali sums secured 'sv.this Security Insttument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay al taxes, assessments, charges, fines, and impositions
attributabie to the Property which can aftain priority-orer this Security lnstrument, leasehold payments or
ground rents on the Property, if any, and Community Asseciution Dues, Fees, and Assessments, if any. To the
extent that these itemns are Bscrow Items, Borrower shall pa, fiemn in the manner provided in Section 3.

Borrower shall promptly discharge any lien which hac prierity over this Security Instrurnent umless
Borrower: {ay agrees in writing to the payment of the sbligation sécired by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreemert; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Linder’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only antil such proceedings are concluded;
or (¢ secures from the holder of the lien an agreement satisfactory to Leadies) subordipating the Hen to this
Security Imstrument. If Lender determines that any part of the Property is scbics! 20 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice idei-iSdng the lien. Within 10

Imitizte: @1
@&-GA{SL; ooy Page 507 15 Form 301 1/01



- onoe o 0707912000 Page: 6 of 24

UNOFFICIAL COPXisree

days of the date on which that notice is given, Borrower shall satisfy the fien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriftcation and/or reporting
service used by Lender in conpection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited fo, earthquakes and floods, for which Lender requires insurance. This
insurance shali be maintained in the amounts (including deductible levels) and for the periods tha: Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s cheice, which right shall not be exercised wnreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a} a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes ocour which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
impased b tue Federal Emergency Management Ageney in connection with the review of any flood zone
determinadon resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiasin insurance
coverage, at Leprer’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type oraum/unt of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Bol1avver’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might ‘prowvide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost Of the insurance coverage se obtained night significantly exceed the cost of
insurance that Borrower eouid have obtained. Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrgwe: secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of distursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required ty Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall (include a standard mortgage clawse, and shall name Lender as
mortgagee and/or as an additional loss payeZ. 1.ender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shali zoomptly give to Lender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form ol insprance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such pciicy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss-payoe.

In the event of loss, Borrower shall give prompt nutize 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. (Jpiecs Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying ‘neurance was required by Lender, shall be
applied o restoration or repair of the Property, if the restoration’ or repair is economically feasible and
Lender’s security is not lessened. During such repair and restorat'zii period, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppeortunity to inssect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspuctior” shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single pegmient or in a series of progress
payments as the work is completed. Unless an agreemert is made in writing &r Applicable Law requires
interest to be paid on such ingurance proceeds, Lender shall not be required to po-Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by-Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Rorrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the ‘nsuiance proceeds
shall be applied to the sums secured by this Security Instrument, wheiher or not her Jue, with the

Initiats:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower doss not respond within 30 days to a noice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setde the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in reriing, which consent shall not be unreasonably withheld, or undess extermating circumstances
exist which aie beyond Borrower’s control.

7. Presiryation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damag= rrdmpair the Property, allow the Property to deteriorate or commit waste on the Property.
Whetker or not Birro wer is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deferinrating or decreasing in value due to its condition. Uniess it is determined pursuant to
Section 3 that repair o1 ristovation is not economically feasibie, Borrower shall promptly repair the Property if
damaged to avoid further seterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage o "or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lonasr has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration ia single payment or in a series of progress payments as the work is
completed. If the ingurance or conderination proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’: obligation for the completion of such repair or restoration.

Lender or its agent may make re.sonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the irierior of the improvements on the Property. Lender shail give
Borrower notice at the time of or prior to suclrar interier inspection specifying such reasonable cause.

8. Berrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitieg acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate-information or staternents to Lender {or failed to
provide Lender with material information) in connection_»'#th the Loan. Material representations inchude, but
are not limited to, representations concerning Borrower™s Gcolipancy of the Property as Borrower’s principal
residence.

$. Protection of Lender’s Interest in the Property andG Nights Under this Security Instrument. If
(a) Borrower fzils to perform the covenants and agreements contairsd in this Security Instrument, (b} there is
a lega! proceeding that might sigamificantly affect Lender’s interest in une Property and/or rights under this
Security Instrument (such as a proceeding in bankrupticy, probate, for <ondemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Tasrument or to enforce laws or
regulations}, or {¢) Borrower has abandoned the Property, then Lender 1oay Jo.and pay for whatever is
reasonable or appropriate to protect Lender’s intersst in the Property and cights under this Security
Instrument, including protecting and/or assessing the value of the Property, amu sesuring and/or repairing
the Property. Lender’s actions can include, but are not Hmited to: (2) paying any sums cecured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢) /paying reasonable

Initials: e
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attorneys’ fees to protect its interest in the Property andfor rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities rurned on or off.
Although Lender may take action under this Sectiocn 9, Lender does not have o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Sectlon 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender w Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with sll the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

1¢. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously rovided such insurance and Borrower was required to make separately designated payments
toward the promiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially #quivalent to the Martgage Insurance previpusly in effect, at a cost substantially equivalent to
the cost to Borovver of the Mortgape Insurance previpusly in effect, from an alternate mortgage insurer
selected by Lender! 1If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lopder the amount of the separately designated payments that were due when the insurance
coverage ceased to be i sffect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortg-ge Taosurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid i full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lendelcan no longer require loss reserve paymerts if Mortgage Insurance ¢overage (in
the amount and for the peried thar Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lendurle,mires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Meorigags Insurance as g condition of making the Loan and Borrower was
required to make separately designated peyments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain-Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, untii Lender’s requirement for Nor.gage Insurance ends in accordance with any written agreement
between Borrower and Lender providing tor such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower s abligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower do¢s not repay the Loan as agreed. Borower is not a party to the Mortgage Insurance.

Mortgage insurers evaluaste their total risk on <l snch insurance in foree from time to time, and may
enter into agreements with other parties that share or mcdifs their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgane insurer and the other party (or partics) to these
agreements. These agreements may require the mortgage inovirelto make payments using any source of funds
that the mortgage insurer may have available (which may incluie funds obtained from Mortgage Insurance
premiums}.

As a result of these agreements, Lender, any purchaser of thi-ivote, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dires.y or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for dortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. 71 such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a slar. of the premiums paid to the
insurer, the arrangement is often termed "captive reinserance.” Further:

(a} Any such agreements will not affect the amounts that Borrews bhuas agreed te pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will notincrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to a1y refund.

(b) Any such agreememnts will not affect the righis Borrower has - if any - v respect {o the
Mortgage Insurance under the Homeowners Proteciion Act of 1998 or any other lav:. T}ese rights may
include the right to receive ceriain disclosures, to request and obtain cancellation of (b2 Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportumty to inspect such Property o ensure the work has been compieted to Lender’s
satisfaction, provided that such inspection shall be wndertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumment, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be apriand to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paidiwo Borrower.

n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount“cl-the sums secured by this Security Instrument immediately before the partial taking,
destruction, or lose i value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument (sh7ll be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) (b< tetal amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by /by the fair market value of the Property imroediately before the partial taking,
destruction, or loss in value/ Aoy balance shall be paid to Borrower.

In the evert of a partial {zidag, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiel; Yefore the partial taking, destruction, or loss in value is less than the
amount of the sums secured imriediately before the partial taking, destruction, or loss in vale, unless
Borrower and Lender otherwise agre/ in iwriting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether.or not the sums are then due.

If the Property is abandoned by Borrover, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers’tomake an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after uie’ fate the notice is given, Lender is authorized o collect and
apply the Miscellaneous Proceeds either to restorition or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposiug Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Lorrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or provstling, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propeit o4 sther material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing thie 4ction or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument - The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s intere.t in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repail oy the Property shali be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver  Dutension of the time for
payment or modification of amortization of the sums secured by this Security Instrurent granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release th yability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procredings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiral Zorrower or
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any Successors in Interest of Rerrower. Any forbearance by Lender in exercising any right or remedy
including. without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall net be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (®) is not personally obligated to pay the sums secured by this Security
Instrument; ang () agrees that Lender and any other Borrewer can agree to extend, modify, forbear or make
any accomwnodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
conserit.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall ebtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and bepiilt the successors and assigns of Lender.

14. ‘eopi, Charges. Lender may charge Borrower fees for services performed in conmectien with
Borrower’s dosanlt, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instruriert, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any ouicr fves, the absence of express autherity in this Security Instrument to charge a specific fee
to Borrower shall no ke construed as a prohibition on the charging of such fee. Lender may niot charge fees
that are expressly proubited by this Security Instrument or by Applicable Law.

If the Loan is subjsct *3 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other ‘021 charges collected or to be coliected in connection with the Loan exceed the
permirted limits, then: (a) ar; such lean charge shall be reduced by the amount necessary to reduce the charge
to the permitied lmit; and (b} 20y sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Eendel may choose to make this refund by reducing the principal owed under
the Note or by making a direct paymert to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withcut @ny prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowes’s anceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action 3orrower might have arising out of such overcharge.

15. Nofices. All notices given by Borrowe” or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connectien with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class rmail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one lsorrewer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The .sotice address shall be the Property Address unless
Borrower has designated a substitute notice address by rotice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specines a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address thoough that specified procedure. There may be
only one designated notice address under this Security Instrunmen? s0 any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to L'ender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice i connection with this Security Instrument
shall not be deemed to have been given to Lender until actually receiver. by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Apnlicabie Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secusity 'astrument shall be governed
by federal law and the law of the jurisdiction in which the Property is locaied 7All rights and obligations
contained in this Security Instrument are subject w0 any requirements and Hmitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract.or it might be silert, but
such silence shall not be construed as a prohibition against agreement by centraci In fhe event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law/, such conflict shall

Initials:

m—&ﬂ{ih} 0010y Page 0 81 16 Form 3014 1/01




0707912000 Page: 11 of 24 ~ T TR e T S e s e

UNOFFICIAL COR:ssee

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation te take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which Is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secared by this Security Instrumnent.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lerder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pecwod of not less than 30 days from the date the notice is given in accordance with Ssction 15
within which/gprrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to ‘he expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withov: fur ther notice or demand on Borrower.

19. Barrower’s \Flight tc Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have tliedighi to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrurment;
(b such other period as Arjiicable Law might specify for the termination of Borrower’s right to reinstate; or
(©) entry of 3 judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then wouid be due under this Security Instrument and the Note as if no acceleration
had occurred; (b cures any default of any other covenamts or agreements; {C} pays all expenses incurred in
enforcing this Security Instrumesnt, including, but not limited to, reasonable attorneys’ fees, property
inspectton and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security lustiument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in die’ Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following formsyas-selected by Lender: {a) cash; (b) money order; )
certified check, bank check, treasurer’s check or cashiet’s Chack, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, indrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Indovrent and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, tlids right to reinstate shall noi apply in the
case of acceleration under Section 18.

28. Sale of Note; Change of Loan Servicer; Notice of Grievanc:. The Nete or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times »/ithout prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicel ) that collects Periodic Payments
due umder the Note and this Security Instrument and performs other moiigags: Inan servicing oblipations
under the MNote, this Security Instrument, and Applicable Law. There also might 22-one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the n'w Loan Servicer, the
address to which payments should be made and any other information RESPA requires i1 conmection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not asswmed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unti! such Borrower or Lender has notified the other party (with such netice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given {o Borrower pursuant to Section 18 shall be deemed to
satisfy the netice and opportunity o take corrective action provisions of this Section 20.

21. Yiazawrdous Substances. As used in this Section 21: (@) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following suostunues: gasoling, kerosene, other flammable or toxic petroleum preducts, toxic pesticides and
herbicides, volaiiie/solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Lavw icans federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removsy sction, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can o'use, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause Gr wermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc siy Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmeatal Condition, or {&} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition (the( adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, ule, or'siorage on the Property of small quantities of Hazardous
Substances that are generally recognized to be.appropriate to normal residential uses and to maintenance of
the Property {including, but not limited to, hazardous suoctances in consumer products).

Borrower shall prompily give Lender written ratice of (a) any investigation, claim, demand, laswsuit or
other action by any governmental or regulatory agerxy Or private party involving the Property and any
Hazardous Substance or Environmental Law of whith /Borrower has actual knowledge, (b any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition CaUsrd by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Projcrty. If Borrower learns, or is notified by
any govermmnenial or regulatory authority, or any private party, that any renwval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shaliproioptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creatg any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower arl Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action required to cure the defanlt: (¢) a date, not less than 30 days from the date
the notice is given 0 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not lipaed to, reasonable attorneys’ fees and costs of title evidenge.

23. Releass, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrameut. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secirity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is/permitied under Applicable Law,

24. Waiver of Honues.ead. In accordance with IHinois law, the Borrower hereby releases and waives
all rights under and by virteloof the IHinois homestead exemption laws.

28, Placement of Collaterut frotection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Zorrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Leader's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower™s interests. The coverage thit Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower i connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only aftei rroviding Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lerder’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the cdsts of that insurance, including interest and any other
charges Lender may Impose in connection with the piecerient of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of /he insurance may be added to Borrowet’s total
outstanding balance or obligation. The costs of the instesrice may be rpore than the cost of insurance
Borrower may be able to obtain on is own.
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BY SIGNING BELOW, Borrower accepts and agrees to the termss and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

g Seal

MICKREL ¥ PLEMMONS mgﬁimwci

(Seal)

~Borrower

A (Seal) (Seal)
-Borrower ~Borrower

e (Seal) {Seal

-Bor rower -Borrower

(Seal) A4 (Seal)

-Borrower -Borrower

VN
MARY J. CAM BFLL
Notary Public-Nota v seal
State of Missowrd, Miller Coum
Commission # 063926.'1
My Commission Explres Nov 2\, 2410

r;,;'w

7 212005

R
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STATE OF HERNOIS; M1552ii v | P pRG-#ey County ss:
L PR~ A e pRRe L . a Notary Public in and for said county and
state do hereby certify that pa v ¢ BACL L. PLEMMOMS

personally known to me to be the same personds} whose name(s) subscribed to the foregoing imsirwment,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hisfhet/thell free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this Q¥rdayof MARLH , 200 7

AV ), Q 8@14)9/»{,//

Notary Public /

My Commission Expires: )} f 8 } 206

MARY J. CAMPBELL
Notiny Public-Nolary Seal
State ot Mxsoiirt, Miller County
Comialer.on # 06392671
My Commission éxoires Nov 21, 2010
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this “&h day of March, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower” whether thers are one or more persons undersigned) to
secure Borrowser's Note to

1

LEEMAN BROTHERS BANK, FSB ,A FEDERAL SAVINGSE BANK .
(the “Leruer™) of the same date and covering the Property described in the Sscurity

Instrument (s "Property”), which is located at;

233 EAZSYT DRIE STREET #302

CHICAGC . _LLINQIS 60611
[Property Address]

In addiion to /ine  covenants and agresments made in the Security I[nstrument,
Borrower and Lender{ further covenant and agree that Sections 6 and 8 of the Sscurity
Instrument are deleted onJd are replaced by the following:

6. Qccupancy. Borrowsr shall occupy, and shall only use, the Property as
Borrower's second homs.  barrower shall keep the Property available for
Baorrower's exclusive use :nd enjoyment at all times, and shall not subject the
Property to any timesharing «r other shared ownership arrangement or to any
rental pool or agreement that requires . Borrower either to rent the Property or give
a management firm or any other perinon any control over the occupancy or use of
the Property.

8. Borrower's Loan Application. Borrowsr—shall be in detault if, during the Loan
application process, Borrower or any persars cor entities acting at the direction of
Borrower or with Borrower's Kknowledge (or consent gave materially false,
misleading, or inaccurate information or statemants. to Lender (or failed to provide
Lender with material information) in connector with the Loan. Material
representations include, but are not limited fo/ “repressniations concerning
Borrower's occupancy of the Property as Borrower's second Jione.

100025440003690853

00454925538

MULTISTATE SECOND HOME RIDER - Single Family - Fannie ‘Mae/Freddie Mac
UNIFORM INSTRUMENT _

Form 3890 1/01 Page 1 of 2 Initials: &
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BY SIGNING BELOW, Borrower accepts and
contained in this Second Home Rider.

(Seal)

agrees 1o the terms and

covenants

MICHAEL E PLEMMONS -Borrower

(Seal)

{Seal)
-Borrower

-Borrower

{Seal)
-Borrower

(Seal)

MARY J. CAMPBEL:
Nolary Public-Notar: So0!

stote of Missourl, Mitler Counly
Commission # 06392671

My Commission Explres Nov 21,/201V

~Borrower

{Seal)

__tSeal)
% -Bor"omer
. 0’\,\7
tfa2tland
1L00025440003690853
0045498538

@5-3658 (0411) Page 2 of 2

-Borrower

Form 3850 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of March, 2007 ,
and is incorporated into and shall be deemed tc amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Security Instrument') of the same date given by the
undersigned (the "Borrowei"} to secure Borrower's Note to

LEHMAN BROTHERS BANK, FSB,A FEDERAL SAVINGS BANK
{the
“Lender”) of the same date and covering the Properly described in the Security instrument

and locateu ot
233 BEIST ERIE STREET $#3%02, CHICAGO, ILLINOIS 60611

[Propertty Address)

The Property ir:ludes a unit in, together with an undivided interast in the common siements
of, a condominium 1ol 2ct known as:

N/A

{Name of Condominium Project]
(the "Condominium Peoeot’.  If the owners association or other entity which acts for the
Condominium  Project (the/ "Cwners Association”} holds title to property for the benefit or
use of its members or sharensiders, the Property also includes Borrowers interest in the
OCwners Association and the uses, plovseds and bensfits of Borrower’s interest,

CONDOMINIUM COVENANTS, |h addition to the covenants and agreements made in
the Security Instrument, Borrower and Le'der further covenant and agree as follows:

A. Condominium Obligations. Eorower shall perform all of Borrower's obligations
under the Condominium Project's Constiuent. Documents. The "Constituent Documents”
are the: {i} Declaration or any other docume'tt vshich creates the Condominium Project (i)
by-laws; (i} code of regulations; and {v) other equivalent documents. Borrower shall
promptly pay, when dus, all dues and assessineits imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners /Association maintains, with a generally
accepted insurance carrier, a "master' or “blanket"'’ Jolicy on the Condominium Project
which is satisfactory to Lender and which provides in-surance coverage in the amounts
(including deductible levels), for the periods, and against /woss by fire, hazards included
within the term "extended coverage," and any other hazarasz. irCluding, but not limited to,
earthquakes and floods, from which Lender requires insurance, <nen: (i) Lender waives the

1000254400036%0853
0045495528
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provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section § io maintain property insurance coverage on the Properly is deemed satisfied to
the extent that the required coverage is provided by the Owners Asscciation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the svent of a distribution of properly insurance procesds in lieu of restoration or
repair fofowing a loss to the Property, whether to the unit or to common elements, any
proceeds payable 1o Borrower are hereby assigned and shall be pald to Lender for
application 7to.the sums secured by the Security instrument, whather or not then due, with
the excess, if any, . vaid to Borrower.

C. Public L.iaehility Insurance. Borrower shail take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptabie in form, armrount, and extent of coverage to Lender.

D. Condemnatiot.. | The proceeds of any award or claim for damages, direct or
consequential, payable/w Borrower in connection with any condemnation or other taking of
all or any part of the Proporty, _whether of the unit or of the common elements, or for any
conveyance in lieu of conderration, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lrunasr to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Bormwer shail not, except after notice to Lender and with
Lender’'s prior written conseni, sither partition or subdivide ths Property or consent to: (i)
the abandonment or termination of the f.ondominium  Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation <r eriinent domain; (i} any amendment to any
provision of the Constituent Documents if the-provision is for the express benefit of Lender;
(jii) termination of professional management ard assumption of self-management of the
Owners Association; or {iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Agsovi=tion unacceptable to Lender.

F. Remedies. If Borrower does not pay condorniim dues and assessmenis when
due, then Lender may pay them. Any amounts disbursed -0y Lender under this paragraph F
shall become additional dsbt of Borrower sscured by tha Securily Instrument Unless
Borrower and Lender agree to other terms of payment, these #Zmounts shall bsar interest
from the date of disbursement at the Note rale and shall be/piyable, with interest, upon
notice from Lender to Borrower requesting payment.

100025440003690853
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants
contained in this Condominium Rider.

,, ——e - (Seal) {Seal)
MICHAEL E PLEMMONS -Borrower -Boerrower
= {Seal) (Seal)

-Borrower -Borrower

al) {Seal)
ar -Borrower

MARY J. CAMPSELL
Notary Public -Notos, fool
State of Missourl, Milisr Courty
Commission # Q8392471
My Commission Expites Nov 2,200
~

‘Seal {Seal)

%&\q ’ g ! -Borrowar : -Borrower

NMEYIER I

1L00025440003690853
004543858538

@%-aﬁ {0411) Page 3 of 3 Form 3140 1/01
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PREPAYMENT RIDER
& Months of Interest on Amount Prepaid

This Prepayment Rider is made this 7t8  day of March , 2007 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure

Borrower’s Note (the “Note™) 10 prgMAN BROTHERS BANK, FSB
(the “Lzader”} of the same date and covering the property described in the Security Instrument and

located at 233 EAST ERIE STREET #9802 CHICAGO, ILLINOIS 60611
(the “Property”).

Additard. Covenants. Notwithstanding anything to the comtrary set forth in the Note or
Security Instrumert. Lorrower and Lender further covenant and agree as foliows:

Borrcwer has the right to make payments of Principal at any time before they are due.
A payment o Princinal only is known as a “Prepayment.” A “Full Prepaymemt” is the
Prepayment of the <nti.e unpaid Principal due under the Note. A payment of only part of the
unpaid Principat is known as a “Partial Prepayment.”

If, within the 3 -ysar periad beginning with the date Borrower executes the Note
{the “Penalty Period”}, Bortrov er makes a Fall Prepayment or Partial Prepayment in any
twelve (12)-month period that ¢xcsesls 26% of the original Principal loan amount, Borrower
will pay a Prepayment penalty a2 consideration for the Note Heolder’s acceptance of such
Prepayment. The Prepayment penalty it be equal to the amount of interest that would
acerue during 2 six (6}-month period cu the endire amount prepaid, calculated at the rate of
interest in effect under the terms of the ~rie at the time the Prepayment exceeds 20% of the
original Principal loan amount. If the-prepaid amount exceeds 20% of the original
Principal loan ameunt in any twelve {12)-mrat’z period, the Prepayment Penalty will be
enforced on 100% of the amount prepaid. No Pripiyment penalty will be assessed for any
Prepayment made after the Penalty Period. These provisions will be enforced unless
otherwise prohibited by applicable state law or reguaation

Notwithstanding the foregoing, in the event of a-Fv'i Prepayment concurrent with a
bona fide sale of the Property to an unrelated third party after thc st 0 vear(s) of the term
of the Note, no Prepayment penalty will be assessed. In that evepd, Porrower agrees to provide
the Note Holder with evidence acceptable to the Note Holder of suchsilie.

0045435538 100025440003650453
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this
Prepayment Rider.

P, Sy
/ ) 'ﬁ T Beald (Scal)

Borrower Borrower

MICHAREL E PLEMMONS

(Seal) {Seal)

Borrower Borrovwey
y (Seal) {Seal)

Borrower Borrower
{Seal) (Seald

Borrower Borrower

~
MARY J. CAMPBELL
Notary Puble-Notary Seot
Slate of Misso i, Miller County
Commission # J63192671
My Commission Expiras Mov 21, 2010

M€ phel/
w 24{20tp

0045455538 100025440003670452

630R — Prepayment Rider
6 Months Inferest Amount Prepaid (Full or Partial)
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EXHIBIT "A™"®

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED TN THE COUNTY OF
COOK IN THE STATE OF ILLINOIS, TO WIT:

PARCEL 1:

UKIT NUMBER 902 IN THE STREETERVILLE CENTER CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
ALL» OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD
FROM A HORIZONTAL PLANE HAVING AX RLEVATION OF 115.30 FEET ABOVE
CHIUALCO CITY DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF THE
FLOOK SLAB OF THE NINTH FLOOR. IN THE 26 STORY BUILDING SITUATED
ON TF£ TARCEL OF LAND HEREINAFTER DESCRIBED) AND LYTNG WITHIN THE
BOUNDARI:Z® PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND
COMPRISEY (F LOTS 20 TO 24 AND LOT 25 {EXCEPT THAT PART OF LOT 25
LYING WESr OF THE CENTER OF THE PARTY WALL OF THE BUILDING NOW
STANDING THE 7ZIVIDING LINE BETWEEN LOTS 25 AND 26)}. TOGETHER WITH
THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE HAVING
AN ELEVATION OF 3%%.30 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL ILANE HAVING AN ELEVATION OF 118.13 FEET ABOVE
CHITAGO CITY DATUM {4N0 WHICH PLANE COINCIDES WITH THE LOWEST
SBURFACE OF THE ROCF LLAB OF THE A STORY BUILDING SITUATED ON SATD
PARCEL OF LAND) AND LYJNG WITHIN THE BOUNDARTIES PROJECTED
VERTICALLY UPWARD OF TLE SOUTH 17.9%6 FEET OF AFORESAID PARCEL OF
LAND, ALL IN THE SUBDIVISIO{ OF THE WEST 394 FEET OF BLOCK 32,
{EXCEPT THE EAST 14 FEET OF T)IE. NORTH B0 FEET THEREGF), IN
KINZIES ADDITION TQ CHICAGO IV SECTION 10, TOWNSHIP 39 NORTH.
RANGE 14 EAST OF THE THIRD PRI ICIPAL MERIDIAN, IN COCK COUNTY ,
ILLINCIS; WHICH SURVEY IS ATTACHID 28 EXHIBIT "a® T0 THE
DECLARATION OF CONDOMINIUM RECORLED A8 DOCUMENT NUMBER 26017897
TOGETHER WITH IT$ UNDIVIDED PERCENTAG: INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE-T.1GHT TOQ MAINTAIN PARTY
WALL AS ESTABLISHED BY AGREEMENT BETWEEN EDWIF B. SHELDON AND
HEATON OWSLEY RECORDED AUGUST 11, 18%2 AS DOCUMENT 1715509 ON
THAT PART OF LOTS 25 AND 26 IN KINZIE'S ADDITION Z“fORESATD
CCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, IN COOX LOTNTY,
ILLINOIS.

PARCEIL, 3:

EASEMENT FOR INGRESS ANP EGRESS FOR THE BENEFIT OF PARCEL |. Af
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EXHIBIT "A"®
SET FORTH IN THE RECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS DATED OCTOBER 1, 1581 AND RECORDED
OCTOBER 2, 1981 A8 DOCUMENT 26017854 AND AS CREATED BY DEED
RECORDED A8 DOCUMENT 2601795.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
ASSESSOR AS 17-10-203-027-1002; SOURCE OF TITLE IS DOCUMENT NO.
93038493 (RECCRDED U2/05/93)



