il

UNOFFICIAL COP Yy

|

i

"

Return To: -

: cft: 0708017187 Fee: $70.50
ggggm?}z;g:git:o}wgsﬁz Euogene "Gene" Moore BHSP Fee:$10.00
Bethesda, MD 20814 Cook County Recorder of De?ds )

f‘f Record and Returm 1C: [ate: 03/21/2007 02:35 PM Pg: 1 ot 24
‘ j i itle Ins. Co.
First American Title
1650 Summit Lake Dr., Ste 201
Tallahassee, FL. 32317

Prepared By: (800) 811-6004

Glenda Bagania, Ioan Closer
Chevy Chase Bank, F.S.B.
7501 Wisconsin Avenue
Bethesda, MD 20814

PV v [Space Above This Line For Recording Data]
e o MORTGAGE

MIN 1000153-0587008871-7

DEFINITIONS

Words used in multiple sections of this document » e~ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardizg the usage of words used in this document are
also provided in Section 18.

(A) "Security Instrument” means this document, which is dated Feloruary 22, 2007
together with all Riders to this document.
(B) "Borrower" is JOSEPHINE GRUENWALD

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Flecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the martgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Chevy Chase Bank, F.S.B.

Lenderis a federally chartered savings bank
nrganized and existing under the laws of the state of Maryland
Lender's address is 7501 Wisconsin Avenue, Bethesda, MD 20814

(E) "Note" means the promissory nole signed by Borrower and dated February 22 , 2007

The Note states that Borcower owes Lender One Hundred Twenty Nine Thousand One
Hundred Sixty and 00/100 Dollars
(US.$ 129,160.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1 , 2037 .

(F)"'Fruperty” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tiicNete, and all sums due under this Security Instrument, pius inferest.

(H) "Riders" nieaus-all Riders to this Securitg Instrument that are executed by Borrower. The following
Riders are to be execrved by Borrower [check box as applicable]:

(%] Adjustable Rate Rider [X] Condominium Rider [ Second Home Rider
Balloon Rider F__—' r'lanned Unit Development Rider [ _] 1-4 Family Rider
VA Rider 2] Biwveekly Payment Rider %] Other(s} [specify] Legal Descrip.

(I) "Applicable Law” means all cont ollng applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orce's {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Associstion Dues, Fees, and Aosezsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propérly by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of Fipls, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatec t'rough an electronic terminal, telephanic
instrument, computer, or magnetic tape so as to order, instruct, or artiarize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puint-of sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transteis—and automated clearinghouse
transfers.

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrined in Section 5 for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or zny part of the
Property; (iii} conveyance in lieu of condemnation: or (iv) misrepresentations of, or otissiors as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Tastrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implemenling regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "lederally relaied morigage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

& -6A(L) (wo101.01 Page 2 of 16 Form 3014 1/01
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(Q) "Successor in Interest of Borrower” means any party that has taken title te the Property, whether or
not that party has assumed Borrower's obligations under the Nate and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following  described property located in (the

County IType of Recording Jurisdiction |
of COOK IName of Recording Jurisdiction|:

SEE LE(A] DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

SUBJECT TO COVENANTS OF RECCRV .

. e MR (T AT (e i
Parcel ID Number: 13- 157 VA= {07 - which currently has the address of
6248 5 Gullikson Road, Unit # 2F [Street|
Chicago iICityl, Tllinois 60638 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter cieciad on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the nicparty. All replacements and
additions shall also be covered hy this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that N[ERS. holds only legal title
to the interests granted by Borrower in this Securily Instrument, but, if necessar;.o comply with law or
custom, MERS {as nominee for Lender and Lender’s successors and assi ns) has the right: ‘o exercise any
or all of those interests, including, but not limited to, the right o forecfose and sell tie Pregerty; and (o
take any action required of Lender including, but not limited to, releasing and canceling nis Security
Instriment.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyad snd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excapt for
encumbrances of record. Rorrower warrants and will defend generally the litle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenarits with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced bg the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

> -6A(L) (cor0).01 Page 3 of 15 Form 3014 1/01
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pursuant {o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected hy Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lacation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreat, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments-in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1t jeach Periodic Payment is applied as of its scheduled due date, then Lender nead not pay
interest o arapolied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan carienz i Borrower does not do so within 3 reasonable period of time, Lender shall either apply
such funds or reurn them to Borrower. If not applied eartier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in'the firture against Lender shall relieve Borrower from making payments due under
the Note and this Security (nsriaent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymerts or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Léndzr shall be applied in the [ollowing order of priority: (a) interest
due under the Note; (b} principal due vnder zhe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymentir. the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to 2y other amounts due under this Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower ¢4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paynieit {ray be applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstardisg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 25410 the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment iz applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chaigas due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nite

Any application of payments, insurance proceeds, or Miscellaneous Pioczeds io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pesiudic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payn.ent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securuy Listument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propeity; if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inzurance
premiums, if any, or any sums payable by Borrower to Lender in liey of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
[tems.” At origination or at any time duting the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shail pay directly, when and where payable, the amounts

o
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Iiems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. :

Vender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the ‘Fuiis at the time specified under RESPA, and (b) not to exceed the maxitnum amount a lender can
require urdce RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable-cstimates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds-shal!-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or extity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Luan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Len<ershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account; or vaiitying the Escrow Items, unless Lender pays Borrower inierest on the
Funds and Applicable Law permi.s Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest t4 be naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Ior.owver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gt1e to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciew.-as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s reouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceoraance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escr . as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monihly payments.

Upon payment in full of all sums secured by this Security Instrum¢ni, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges;, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security [nstrumeni, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass: ssmenfs, if any. To
the extent that (hese items are Fscrow ltems, Borrower shall pay them in the manner provided i+ Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instvznent unless
Borrower: (a} agrees in writing o the payment of the obligation secured by the lien in a mannet acnzptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goea faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

& -6A(L} (0010101 Page § of 15 Form 3014 1/01
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lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a oneime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject {o Lender's
right <. disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require-gorrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certiication services and subsequent charges each time remappings or similar changes occur which
reasonably ‘might affect such determination or certification. Barrower shall also be responsible for (he
payment of any-fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood rore determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opitor’ zad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of Coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equty in the Property, or the contents of the Property, against any risk,
hazard or liability and might providé geater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranes “overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ‘nis Jecurity [nstrument. These amounts shall bear interest
at the Note rate from the date of dishursement aid sl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renea=is of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rmiortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; rot otherwise required hy Lender,
for damage to, or destruction of, the Property, such policy shall includ® 2 'standard morigage clagse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrawer shall give prompt notice to the insurance “arcier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requied b / Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy. “casible and
Lender's security is not lessened. During such repair and restoration period, Tender shall have the right to
hold such insurance proceeds unil Lender has had an opportunity to inspect such Property to-encure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undsitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

]
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender tha( the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property, Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay wnounts unpaid under the Note or this Security Instrument, whether or not then de.

6. Coeupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiftin 60 days after the execution of this Security [nstrument and shall continue to occupy the
Property a5 Bsirower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees- i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist vihich are beyond Borrower's control,

7. Preservatios, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impalc_in- Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botrowsris residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property fr¢m deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thit r2pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t5 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecici with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring (ke Pinperty only if Lender has released proceeds for such
putposes. Lender may disburse proceeds for the 1egaiss and restoration in a single payment or in a series of
progress payments as the work is completed. IF the izsiréance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved 4§ Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon i inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits un the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection spzcliving such reasonahle cause.

8. Borrower's Loan Application. Borrower shall be in default i, furing the Loan application
pracess, Borrower or any persons or entities acting at the direction of Borvower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information 2 slatemenis to Lender
(or failed fo provide Lender with material information) in connection wi the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oc :upancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inwrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumed.t, (%} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court: and (c) paying reasonable
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attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from piFes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have (o do so and is not
under any duty or obligation {0 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by lender under this Section § shall become additional debt of Borrower
secured by this Security Instrument. These amcunis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting

ayment,
by If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease.” 1 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Letidei-aurees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower <ha' nay the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgege Vicurance toverage required by Lender ceases to be available from the morigage insurer that
previously provided-such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantialty ‘ejuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected ty vender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall conltinue o vay to Lender the amount of the separately designated payments that
were due when the insurance ccverage ceased to be in effect, Lender will accept, use and refain these
payments as a non-refundable loss cesirve in lieu of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fac’ (hat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ezinings on such loss reserve, Lender can no longer require loss
reserve paymenis if Mortgage Insurance covarage {{n the amount and for the period that Lender requires)
provided by an insurer selected by Lender agiin Lecomes available, is obtained, and Lender requires
separately designated payments toward the premium fo* Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Bor/ower was required to make separately designated
payments toward the premiums for Mortgage Insurance. Gorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a/mon refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an/written agreement between Borrower and
Lender providing for such termination or until termination is requirca by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pravides in the Note.

Morigage Insurance reimburses Lender (or any entity thal purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is aGi/a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron éime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce icuses. These agreements
are on ferms and conditions that are satisfaciory to the morigage insurer and the other party (or parties) to
these agreements. These agreements may require the morigage insurer to make paymenis-usiag-any source
of funds that the mortgage insurer may have available (which may include funds obtained f-or: Mortgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ransurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion g% Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance," Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

;
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is Jaamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restaration or repair is economically feasible and Lender's security is not lesseped.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until T ender has had an oppartunity to inspect such Property to ensure the work has been completed to
LerZar’s satisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs ued restoration in a single disbursement or in a series of progress payments as the work is
completes. iJnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneors Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneots Prozeeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the-Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order nrsvided for in Section 2.

[n the event of a teai) taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o't%e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr,

In the event of a partial takg, destruction, or loss in valye of the Property in which the fair market
value of the Property immediately lefrre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sicyied by this Security Instrument immediately before the pariial
taking, destruction, or loss in value, unies: Borrower and Lender otherwise agree in writing, the sems
secured by this Security Instrument shall ‘be :egirced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the (*tal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divide by (b) the fair market value of the Property
immediately before the partial taking, destruction, or i03$ i1 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i= value of tge Property in which the fair market
value of the Property immediately before the partial taking, <estruction, or loss in value is less than the
amount of the sums secured immediately before the partial taxisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous vruceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thet. due,

If' the Property is abandoned by Borrower, or if, after notice kv Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘o scille a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nofice i~ ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a risht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is vezun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment f [ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau’t aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable o the impairment of Lender’s interest in the Property
ace heceby assigned and shall be paid to Lender.

All J[{\/Iisceﬁlanmus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Ia:
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to Borrawer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intérest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoul limitation, Iender's acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenartts
and agrees that Borrower’s bligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terrc of this Security [nstrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumrit; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make an;” ac commodations with regard to the terms of this Security [nstrument or the Note without the
co-signer's ronsent.

Subject-ie<ihe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligarisis. under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigats and benefits under this Security Instrument. Borrower shall not be released from
Borrawer’s obligation:-and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants aid Jagreements of this Securily Instrument shall bind (except as provided in
Section 20} and benefit the suressors and assigns of Lender.

14. Loan Charges. Lende: may charge Borrower fees for services performed in connection with
Borrower's default, for the purpuse of protecting Lender's interest in the Property and righis under this
Security Instrument, including, but it imited o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence nf 2¥press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit:” ns‘rument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or ‘o e collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be teduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already celierier from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal
owed under the Note or by making a direct payment to Resvower If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptunce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior: Rortower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivéred to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute noce ‘o 2!l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorcity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ska!i promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borcower's
change of address, then Borrower shall only report a change of address through that specified piacedure.
There may be only one designated notice address under this Security Instrument at any one {ime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by ‘notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actualiy
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

Initials: (
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16. Governing Law, Severability, Rules of Construction. This Security Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly o implicitly allow the parties to agree by confract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions ofy this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18- Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those Lenciivial interests (ransferred in a bond for deed, contract for deed, insiallment sales contract or
escrow agiecneii, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or aiy rai of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person/and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lenccr may require immediate payment in full of all sums secured by this Security
Insirument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opfion;, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nofice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of thi, reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice 51 demand on Borrower.

19. Borrower's Right to Reinstate Aftar Acceleration. If Borrower meets certain conditions,
Borrawer shall have the right to have enforcernent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ¢f e Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law niighi specify for the termination of Borrower's i ht
lo reinstate; or (c) entry of a judgment enforcing this Secyrity Instrument. Those conditions are { t
Borrawer: (a} pays Lender all sums which then would be gu.- vader this Security Instrument and the Note
as il no acceleration had occurred; (b} cures any default of any ather covenants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, "ut nst limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred {r (ne purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (¢} tzkes such action as Lender may
reasonably require to assure that Lender’s interest in the Property aud {ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securil/ Instrument, shafl contimye
unchanged unless as otherwise provided under Applicable Law. Lender may raquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as’selecee! by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s chock or cashier's hers provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Flectronic Funds Transfer. Upon reinstaternent by Rorrower, this Security ‘irsirament and
obligations secured hereby shall remain fully effective as if no ‘acceleration had occurred. Hewerer, this
right to reinstate shall not apply in the case of acceleration under Section I8.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with (his Security Instrument) can be sold one or more times without prior notice fo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”} that collects
Periodic Payments due under the Note and this Security Instrument and performs other motigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
secviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nofified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
othergarty herelo a reasonable period afier the giving of such nofice to take corrective action. If
Appliczile Law provides a time period which must elapse before certain action can be taken, that time
period“wiii-be deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunily ‘s cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to
Borrower pursiitit to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of 6’5 Section 20.

21. Hazardous 3uhstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxip ot hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasciin<, kerosene, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matorials containing ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means ledecai laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmeiit profection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action. 35 defined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause; contribute to, or otherwise (rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presencc, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaiiczs, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy(a’ that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, dro o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of (he Property. The preceding
two sentences shall not apply to the presence, use, or storage on i Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o sotwial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance, in consumer products),

Borrower shall promptly give Lender written notice of (a} any investigatior.._-laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving {ae Poperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowls ize. (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasé oz threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or yzlease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Indtial
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bresch of any covenant or sgreement in this Security Instrument (but not priar to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on ar befare the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciusure proceeding the non-existence of a default or any other defense of Borrower to acceleration
anu fueclosure. If the default is not cured on or before the date specified in the notice, Lender st its
option’ way require immediste payment in full of sl sums secured by this Security Instrument
without {xtlicr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eiititle” in collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but 1ot iunited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borcow.p shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruinent St only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [lfinois tomestead exemption laws.

25. Placement of Collateral Protection Inmraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's age<ecient with Lender, Lender may purchase insurance
at Borrower's expense {0 protect Lender's interests in Bafriwer's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lesidei purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ia-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte’ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leader's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o that insurance, including interest
and any other charges Lender may impose in connection with the placemrent of the insurance, unéil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may.Fe more than the cost of
insurance Botrower may be able (o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/F &l
L —ﬁ-ﬁ‘s’%ﬁéﬂé <L eal)
7 A I;Jose ine Gruenwald -Barrower
(Seal)
-Borrower
- (Seal {Seal)
-Borrower -Borrower
(Seall] o~ {Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Barrower
@E;BA(IL) {0010).01 Page 14 of 15 Form 3014  1/01
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" County ss: &DO/ C

STATE CF ILLINOIS, .
L [_zv_ | LFF (‘/ 57L4 C » a Notary Public in and for said county and
stale do hereby cerlify that ____ . _ N .
JESEMNE (Cpogioiend

personally known to me (o be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gaven under my hand and official seal, this O)nd dayof Fe b Vi fL/ ?09‘7

My Commissioi Expires: ( . /1 8/5 (05 \/ ,’
/],

Notary Public

ALLg
LY

- ¥
OFFICIAL SEAL } \
MAXINE E STULL
Notary Public - State of Hllinois
My Commission Expires Feb. 28, 2009 |
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Exhibit "A"

The land referred to in this policy is situated in the STATE OF ILLINOIS, COUNTY OF COOXK, CITY OF
CHICAGO, and described as follows:

UNIT 2E AND'G-19 IN LISHMORE PLACE WEST PHASE TH CONDOMINIUMS AS DELINEATED ON A SURVEY
OF THE FOLLOWTN/ DESCRIBED REAL ESTATE TO WIT-

PARCEL I:

THAT PART OF THE SCULH HALF OF LOT 1, AND LOT 2 IN BLOCK 63 IN FREDERICK H. BARTLETT'S
CHICAGO HIGHLANDS A-5UBDIVISION IN THE WEST HALF OF THE SOT:ITHWEST QUARTER OF SECTION 18,

BEGINNING AT THE NORTHEAST CORNER OF THE SOUTH HALF OF SAID LOT 1; THENCE NORTH 90
DEGREES 0 MINUTES 0 SECONDS/WEST, ALONG THE NORTH LINE OF SAID SOUTH HALF OF LOT 1, A
DISTANCE OF 46.48 FEET TO A PCINT THAT IS 137.60 FEET EAST OF THE NORTHWEST CORNER OF THE
SOUTH HALF OF LOT 1; THENCE SQUTH 35 DEGREES 23 MINUTES 20 SECONDS WEST A DISTANCE OF
146.5] FEET TO THE SOUTH LINE OF SAD 1LOT 2; THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS
EAST, ALONG THE SOUTH LINE OF SAID L0T 2, A DISTANCE OF 46.55 FEET TO THE SOUTHEAST CORNER
OF SAID LOT 2; THENCE NORTH 35 DEGRELS 2 -MINUTES 50 SECONDS EAST, ALONG THE EAST LINE OF
LOTS 1 AND 2, A DISTANCE OF 146,51 FEET TO THE PLACE OF BEGINNING; IN COOK COUNTY, ILLINQIS.

PARCEL 2; o

5 ]
JHAT PART OF LOT 6 AND 7 IN BLOCK 63 IN FREDERICK H. BARTLETT'S CHICAGO HIGHLANDS A
SUBDIVISION IN THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP 38 NORTI,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, BESCRIBED AS FOLLOWS: BEGINNING AT THE
INTERSECTION OF THE NORTH LINE OF WEST 63RD STREED AS ACQUIRED BY CONDEMNATION
PROCEEDINGS IN CASE NUMBER $9S 11052, AND THE WEST LINE OF THE EASTERLY 12.94 FEET OF SAID
LOT 6 (AS MEASURED AT RIGHT ANGLES TO THE EASTERLY LINE.OF SAID LOT 6); THENCE NORTH 35
DEGREES 21 MINUTES 33 SECONDS EAST, ALONG A LINE 12.94 FEET WEST OF (AS MEASURED AT RIGHT
ANGLES TO THE EASTERLY LINE OF SAID LOT 6) AND PARALLEL Witi'SAID EAST LINE OF LOT 6, A
DISTANCE OF 139.87 FEET TO THE NORTH LINE OF SAID LOT 6; THENCE SGUTH 89 DEGREES 50 MINUTES
23 SECONDS EAST, ALONG THE NORTH LINE OF SAID LOT 6 AND 7, A DiSTANCE OF 46.55 FEET TO THE
NORTHEAST CORNER OF SAID LOT 7 THENCE SOUTH 35 DEGREES 21 MINUTES 50 SECONDS WEST, ALONG
THE EAST LINE OF SAID LOT 7 A DISTANCE OF 12023 FEET TO THE NORTH LING GF WEST 63RD STREET AS
ACQUIRED BY CONDEMNATION PROCEEDINGS IN CASE NUMBER 598 11052; THENZ F NORTH 90 DEGREES
0 MINUTES 0 SECONDS WEST, ALONG SAID NORTH LINE OF WEST 63RD STREET. 4 DISTANCE OF 46,55
FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THAT PART OF THE EAST-WEST ALLEY VACATED BY ORDINANCE AND RECORDED AS DOCUMENT
94628678, IN BLOCK 63 IN FREDERICK H. BARTLETT'S CHICAGO HIGHLANDS A SUBDIVISION IN THE WEST
HALF OF THE SOUTHWEST QUARTER OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13 EAST OF. THE
THIRD PRINCIPAL MERIDIAN, LYING EASTERLY OF THE WEST LINE OF THE EASTERLY 12.94 FEET (AS
MEASURED AT RIGHT ANGLES THERETO) OF LOT 6 IN SAID BLOCK 63 EXTEND NORTHEASTERLY TO THE
SOUTH LINE OF LOT 2 IN SAID BLOCK 63, IN COOK COUNTY, TLLINOIS.
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PARCEL 4:

THAT PART OF VACATED GULLICKSON ROAD, BEING 32 FEET IN WIDTH, IN BLOCK 63 IN FREDERICK H.
BARTLETT'S CHICAGO HIGHLANDS, A SUBDIVISION IN THE WEST HALF OF THE SOUTHWEST QUARTER OF
SECTION 18, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTHERLY OF TIHE EASTERLY PROLONGATION OF THE NORTH LINE OF THE SOUTH HALF OF LOT 1 IN
SAID FREDERICK H. BARTLETT'S CHICAGO HIGHLANDS; AND LYING NORTHERLY OF THE NORTH LINE OF
WEST 63RD STREET AS ACQUIRED BY CONDEMNATION PROCEEDINGS IN CASE NUMBER 59 11052, IN
COOK COUNTY, ILLINQIS.

PARCEL 5:

THAT PART'QF THE SOUTH HALF OF LOT 1 IN BLOCK 63 IN FREDERICK H. BARTLETT'S CHICAGO
HIGHLANDS A SUBDIVISION IN THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 18,
TOWNSHIP 383'NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT ON THE NORTH LINE OF THE SOUTH HALF OF SAID LOT 1 THAT IS 137.60 FEET
EAST OF THE NCRTHWEST CORNER OF THE SOUTH HALF OF LOT 1, THENCE NORTH 90 DEGREES 0
MINUTES 0 SECONDS WEST, ALONG THE NORTH LINE OF SAID SOUTH HALF OF LOT 1 A DISTANCE OF
83.88 FEET; THENCE 50%TH 54 DEGREES 45 MINUTES 30 SECONDS EAST A DISTANCE OF 68.34 FEET TO A
POINT ON THE NORTH'WEST LINE OF THE HEREINABOVE DESCRIBED PARCEL I, THENCE NORTH 35
DEGREES 23 MINUTES .25 SECONDS EAST, ALONG THE NORTEWEST LINE OF THE HEREINABOVE
DESCRIBED PARCEL 1 A DISTANCE OF 4837 FEET TO THE PLACE OF BEGINNING; IN COOK COUNTY,
ILLINOIS,
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ADJUSTABLE RATE RIDER

(6 Month LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of  February
<%97 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument"”} of the same date given by the
undersicaec (the "Borrower") 1o secure Borrower's Adjustable Rate Note (the "Note") to
Chevy Cliase Bank, F.S5.B.

(the "Lender"} oi the same date and covering the property described in the Security Instrument
and located at:

6248 S Gull:kson Road, Unit # 2E, Chicago, IL 60638
|Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE "I "1E. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition fo the cavenants and agreements made in the
Security Instrument, Borrawer and Lender further covenant and‘agive as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.750 %. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHL Y PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of March, 2012 and
on the first day of every 6th month thereafter. Each date on which my interest rate could change
is called a "Change Dale."

CCB 6§ MONTH LIBOR SEMI-ANNUAL ARM RIDER 14890196
LIBGSA-R  05/04/2001

Pagelof 4

587008871 MIN 1000153-0587008B71-7



0708017187 Page: 19 of 24

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my interest rate will be hased on an Index. The
"Index" is the six month London Interbank Offered Rate (LIBOR) as published in the Wall Street
Journal. The most recent Index figure available as of the first business day of the month
immediately preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index or any Index previously substituted under this Section 4(B) is no longer
available, or is otherwise unpublished, the Note Holder may choose a new Index and a new
Margin to result in a rate similar to the rate in effect at that time which is based upon comparable
infurmation. The Note Holder will give me notice of (he choice.

(C) Crliculation of Changes

Before each. Change Date, the Note Holder will calculate my new interest rate by adding
Two and 75071200 percentage points ( 2.750 %) to the
Current Index. ine Nate Holder will then round the result of this addition to the nearest
one-eighth of one percerizge point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be ray Lew interest rate until the next Change Date.

The Note Holder will tuca determine the amount of the monthly payment that would be
sufficient to repay the unpaid pringipa’ that 1 am expected to owe at the Change Date in full on
the maturity date at my new interes. rate in substantially equal payment. The result of this
calcufation will be the new amount of my (noniily payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the iirs. Change Date will not be greater than
11.750 % or less than 2.750 %. Tuerexlter, my interest rate will never be
increased or decreased on any single Change Date by more thar. | one and 00/1000  percentage
points ( 1.000% ) from the rate of interest I have Lecp-naying for the preceding 6
months. My interest rate will never be greater than 12,750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pa’ the amount of
my new monthly payment beginning on the first monthly payment date after the Clange Date
until the amount of my monthly payment changes again.

CCB 6 MONTH LIBOR SEMI-ANNUAL ARM RIDER 14890196 Initials: l‘
LIBSSA-R  05/04/2001

Page2 of 4
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
inchide information required by law to he given to me and also the title and telephone number of
a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Scction 18 of the Security Instrument is amended to read as follows:

“ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interes{ ip the Property” means any legal or beneficial interest in the Property, including, but
not limitec_iv, those beneficial interests transferred in a bond for deed, contraci for deed,
installment sales”contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of(b< Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural pirson and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writtes: sonsent, Lender may require immediate payment in full of all
sums secured by this Security Insin:ment. However, this option shall not be exercised by Lender
if such exercise is prohibited by Federa' Law. After the first Change Date, Lender also shalf not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by
lender to evaluate the intended iransferee as 117 new loan were being made to the transferee; and
(b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any coverant o~ agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may cha ge ¢ reasonable fee as a condition
lo Lender’s consent (o the loan assumption. Lender may also iequire the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the ransferee to keep all the
promises and agreements made in the Note and in this Security Inswament. Borrower will
continue to be obligated under the Note and this Security Instrument unles Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender si-il give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 d4vs from

CCB 6 MONTH LIBOR SEMI-ANNUAL ARM RIDER 14830196 Initials:
LIB6SA-R  05/04/2001

Page3 of 4
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the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
irothis Adjustable Rate Rider.

e . ﬁ / .
A A 3
WPy e Wf«raﬂ%’ (Seal)

/Joseph#ne Gruenwald -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

o [Seal}

-Borrower

CCB 6 MONTH LIBOR SEMI-ANNUAL ARM RIDER 14490196 Initials:
LIB6SA-R  05/04/2001

Pagcd of 4

587008871 MIN 1000153-0587008871-7



0708017187 Page: 22 of 24

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd  day of February, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undersianed (the "Borrower") to secure Borrower's Note to Chevy Chase Bank, F.S5.B.

{the
“Lender”) Gi in@ same date and covering the Property described in the Security Instrument
and located ac.

6248 2 Gullikson Road, Unit # 2E, Chicagc, IL 60638

[Property Address]
The Property includes a unit i, together with an undivided interest in the common elements
of. a condominium project kiow as:
Lirnwore Place West Phase III
[Neme of Condaminium Project]

{the "Condominium Project”). If th¢ awners association or other entity which acts for the
Condominium Project (the "Owners Assoriation”) holds title to property for the benefit or use
of its members or shareholders, the Propetty also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further cover2st and agree as follows:

A. Condominium Obligations. Borrower shall perform 4l of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Conezituent Documents” are the: (i)
Declaration or any other document which creates the Condomuniam Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent ocirments.

B. Property Insurance. So long as the Owners Association maiitoins, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomitiun; Project which
is satisfactory to Lender and which provides insurance coverage in the amoirs (including
deductible levels), for the periods, and against loss by fire, hazards included ‘within the term
"extended coverage,” and any other hazards, including, but not limited to, earttquakes and
floods, from which Lender requires insurance, then: {i) Lender waives the prcvizion in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

L]
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is pravided by the Owners Association policy.

what Lender requires as a condition of this waiver can change during the term of the
loan.

boriower shall give Lender prompt notice of any lapse in required property insurance
coverage r.oyided by the master or blanket policy.

In tne-event of a distribution of property insurance proceeds in lieu of restoration or
repair followiio a 'oss to the Property, whether to the unit or to common elements, any
proceeds payable' tr; Borrower are hereby assigned and shall be paid to Lender for application
to the sums secuired bv.the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurens=. Borrower shall take such actions as may be reasonable to
insure that the Owners Astociacion maintains a public liability insurance policy acceptable in
form, amount, and extent of coverige to Lender.

D. Condemnation. The proceeris- of any award or claim for damages, direct or
consequential, payable to Borrower iz onnection with any condemnation or other taking of all
or any part of the Property, whether o tha unit or of the common elements, or for any
conveyance in lieu of condemnation, are herchy assigned and shall be paid to Lender. Such
proceeds shall be appiied by Lender to the.sums secured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, <ircept after notice to Lender and with
Lender's prior written consent, either partition or suudivide the Property or consent to: (i) the
abandonment or termination of the Condominium Proiacy, except for abandonment or
termination required by law in the case of substantial deswruction by fire or other casualty or
in the case of a taking by condemnation or eminent domai/i; /(i) any amendment to any
provision of the Constituent Dacuments if the provision is for tha express benefit of Lender;
(i) termination of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect'of rendering the public
liability insurance coverage maintained by the Owners Association unacceptably to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmerics when due,
then Lender may pay them. Any amounts disbursed by Lender under this parsgraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the «ate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

Initials:}

@;—BR (0411) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

I

!

s igiilgs

,{%ﬂ.ﬁwaﬂiﬂ( (Seal)

2 (Seal)

/ Josebhine Gfuenwald -Borrower -Borrower

-~ (Seal) (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrovver -Borrower

(Seal) (Seal)

-Borrower -Borower

%.SR (0411) Page 3 of 3 Farm 3140 1/01
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