L
[ -

7

UNOFFICIAL COP

Y
L

. 0708155028 Fee: $32.50
E%%ﬁe "Qene" Moore RHSP Fee:$10.00

Cook County Recorder ot Deeds
Date: 03/22/2007 10:06 AM Pg: 1ofb

SUBORDINATION AGREEMENT

WHEN RECORDED MAIL TO:

MSN SV-79/ DOCUMENT CONTROL DEPT.
P.O. BOX 10266
VAN NUYS CALIFORNIA 81410-0266

LOAN #: 150138148

ESCROW/CLOSING#: 156761397

SPACE ABOVE FOR RECORDERS USE

- }[9070/ 1597

1¥

l

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YO JR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY :4AN THE LIEN OF SOME

OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twelfth day of February, -2007, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. (“MERS") (“Subordinated .Liznholder”),
with a place of business at P.O. BOX 2026, FLINT, MI 48501-2026.

WHEREAS, Oshana Soro and Marlyne O, Soro executed and
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $38000.00 dated 10/30/2006 , and recorded in Book Volume , Page_, as
Instrument No. 00631249172, in the records of COOK County, State of ILLINOIS, as security for a loan
(the "Existing 2nd Continuing Loan”), which Existing and Continuing Security Instrument is a valid and
existing lien-0n tae real property located at 10 E ONTARIO ST APT 2408, CHICAGO, IL 60611 and
further describern on Exhibit "A," attached.

WHEREAS, Cshana Soro and Marlyne O. Soro ("Borrower”) executed and delivered to
COUNTRYWIDE HOME LOANS, INC., (“Lender”), a deed of trustmortgage in the principal amount not
to exceed $340000.00, which deed of trustmortgage (the “New Security Instrument”) is intended to be
recorded herewith in the receirds of COOK County, State of ILLINOIS as security for a loan ({the “New
Loan”);

WHEREAS, it is a condition precedint to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at &l tines a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing-aniu,Continuing Loan; and

WHEREAS, Lender is willing to make said loaz-nrovided the lien securing the New Loan is a lien
or charge upon the described property prior and superior to the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifical'y #nd unconditionally subordinate the lien of the
Existing and Continuing Loan to the lien of the New Loan; ard

WHEREAS, it is to the mutual benefit of the parties herto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the-New Loan shall, when recorded,
constitute a lien or charge upon said land which is unconditionally pror and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing v the parties hereto and
other valuable consideration, the receipt and sufficiency of which conGieration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, it isiereby declared,
understood and agreed as follows:

(I} That the New Security Instrument, and any renewals or extensions theieof, shall
unconditionally be and remain at all times a lien or charge on the property therein-dcseribed,
prior and superior to the Existing and Continuing Security Instrument.

{2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and cnly agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority between the security
instruments hereinbefore specifically described, any prior agreements as to such subordination
including, but not limited to, those provisions, if any, contained in the Existing and Continuing
Security Instrument above mentioned, which provide for the subordination of the lien to another
security instrument, deed of trust or morigage.

Subordinating Lznder declares, agrees and acknowledges that

(@) It consentsio.and approves (i) all provision of the note and New Security Instrument in favor
of Lender above i¢farred to, and (ii} all agreements, including but not limited to any loan or
escrow agreements, Letween Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation or
duty to, nor has Lender repres:nted that it will, see to the application of such proceeds by the
person or persons to whom Lendcrdisburses such proceeds and any application or use of such
proceeds for purposes other than tiiose provided for in such agreement or agreements shall not
defeat the subordination herein made i vinale or in part; and

(c} It intentionally and unconditicnally waises, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument ingavor of the lien or charge upon said land of the
New Security Instrument and understands that irc refiance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans anc ar.vances are being and will be made and,
as part and parcel thereof, specific monetary and other Obligations are being and will be entered
into which would not be made or entered into bui tor caid reliance upon this waiver,
relinguishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISIOMWHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTANN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. (“MERS") as nominee for, COUNTRYWIDE

HOME LOANS, , .
A %

BY. Denile £/ cewd/
0 Uit mz/JZ-
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF ‘(r){ L \ }
COUNTY OF \ R0 b }

On .9 I u /J\ 2(36{)/T before me, L “.UW ﬂq gﬂ”\{\m&ﬁ/o&ary ) personally
appeared O (name), BRANCH MANAGER, personally known toj
me (or provea-tn e on the basis of satisfactory ewdence) to be the person(s) whose name(s)
is/are subscribed do/the within instrument and acknowledged to me that he/she/they executed the
same in his/her/ineir authorized capacity(ies), an that by his/hertheir signature(s) on thej
instrument the person(s)/ »or the entity upon behalf of which the person{s) acted, executed thej
instrument.

W PP,
e

OFFICIAL SEAL
LAURI M SOMMERS
NOTARY PUBLIC - STATE OF ILLiNOIS

2 COMMISSION EXPIRES: 05-24.07

(NOTARY SEAL}

ATTENTION NOTARY: Although the information requested.os'aw is OPTIONAL, it could prevent
fraudulent attachment of this cemhcatr to unother document.,

THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document T A “‘0&,
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages § DaT of Documem ‘2 ch

Signer(s) Other Than Naw Aﬁwe
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2007010392

SCHEDULE C
PROPERTY DESCRIPTION

The Iand referred to in this Commitment is described as follows:

Parcel 1. Unit 2408 together with its undivided percentage of interest in the common elements in Private
Residences at Ontaria Place Condeminium as delineated and defined in the Declaration of Condominium
Ownership recordec.2s-document number 0530118086, as amended from time to time, in the North fraction of
Section 10, Township's0-lerth, Range 14, East of the Third Principal Meridian, in Cook County, lltinois

Parcel 2. Easements appurtznzint to and for the benefit of Parcel 1 as set forth and defined in the Declaration
recorded as document numberJ530118065.
PiN:  17-10-111-001(affects underlying [and;

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOWN 43.

10 East Ontario Avenue, Unit 2408
Chicago, IL. 60611

ALTA Commitment

Schedule C (2007010352.PFD/2007010392/9)




