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DEFINITIONS

Words used in multiple sections of this document are defined betow and other words are defined in Sections 3,
11,13, 18, 20 and 21, Cerfain rules regarding the usage of words used in this deeudient are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated JANUARY 24, 2047 . logether
with all Riders to this document,
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(B) "Borrower' is
BRENDA L VANCE, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acling solly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and {elephene siamber of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender'.is

Countrywide ‘Zzai, N.A.

Lender isa NATIL. “ASGH

organized and existing urde. the laws of THE UNITED STATES

Lender's address is

115% North Fairfax Stl. 5t¢.500, Alexandria, VA 22314 )
(E) "Note" means the promissory note-signed by Borrower and dated  JANUARY 24, 2007 . The
Note states that Borrower owes Lender

SEVEN HUNDRED TWQO THOUSAND arnd)00/100

Dellars (U.S. § 702, 000.00 ) plus wiciost. Borrower has promised to pay this debt in regiilar
Periodic Payments and to pay the debt in full not lalerinan  FEBRUARY 0 1, 2037

(F) "Property" means the property that is describud_below under the heading “Transter of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Nole, plus jatsiest anty prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumet plus interest.

(H) "Riders” means all Riders to this Security Instrument that ‘ar2_sxecuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider L] Secctidliome Rider
[ Balloon Rider [ Planhied Unit Developinent Rider C 114 anale Rider
VA Rider [ Biweekly Payment Rider C Other(s) (s pecify]

() "Applicable Law" mcans all controlling applicable federal, state and local stat ates,) regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as allagplicahle final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments (nd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners assoliation
or similar organization.

(K} "Electronic Funds Transfer" means any transfer of {unds, other than a transaction originated by check,
drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic {ape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automaled teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleaninghouse transters,

(L) "Escrow Items™ means those items that are described in Section 3. ‘

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 53 for: {1
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damage to, or destruction of, the Property; (il) condemnation or other taking of all or any part of the Property;
(i) conveyance in licu of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means msurance protecting Lender against the nonpayment of, or defauit on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument. :

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additonal or successor legislation or regulation that governs the same subject matter. As used in this
Security lasoument, "RESPA" refers to all requirements and restrictions that are mposed in regard to a
"federally seloted mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan®
under RESPA.

(Q) "Successo: inirterest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed orrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS.,N THE PROPERTY
This Security Instrument secui®s fo Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and {it) the. performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, prant and
convey 1o MERS (solely as nominee tor/Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describe i proverty located in the
COUNTY of COOK

|Type of Recording Jurisdiction| [Nams of Recording huisdiction]
PARCEL 1: UNIT 805 AND PARKING SPACES GU-255 AND QU-272 IN THE MUSEUM
TOWER RESIDENCES CCONDOMINIUMS, BEING PART OF OUTLOT 2, PART CF OUTLOT 4
AND PART CF LOT 50 IN MUSEUM PARK SUBDIVISTON IN FRACTIONAL SECTICN 22,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD CRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE
CCMMON ELEMENTS AS DELINEATED ON A SURVEY ATTACHEDR-TC THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 0314213137, AS AUENLFD FROM TIME TC TIME.
PARCEL 2: THE EXCLUSIVE RIGHT TO USE STORAGE SPACE 5-45, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACEED T0O THE DECEARATION AFORESAID
RECORDED AS DOCUMENT NO. 0314219137, AS AMENDED FROM TIML TO TIME.

Parce] II) Number: 17222101141045 which currently has“ibs »ddress of
1335 S PRAIRIE AVE UNIT 805, CHICAGO :
[StrectCity]
[linois 60605-3130 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to (he interests granted by
Borrower In this Security Instrument, but, if necessary to comply with law or customn, MERS (as nominee {or
Lender and Lender's suceessors and assigns) hus the right: to exereise any or all of those interests, inctuding,
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but not timited to, the right to foreclose and sell the Property; and (o take any action required of Lender
including. but not limited to, releasing and canceling this Securily lnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has {he
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nom-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORIE COVENANTS, Borrower and Lender covenant and agree as follows;

1. Paymeut of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Bortower
shall pay when duc<hiz principal of, and interest on, the debl evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments dve 'nder the Note and this Securily Instrument shall be made in U.S. currency.
However, it any check i other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lendsr rnpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrunient hs-made in one or more of the following forms, as selected by Lender:
(a} cash; (b) money order; (c¢) certificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution wheise deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender a7ién received at the location designated in the Note or at such
other location as may be designated by Lender in acoordance with the notice provisions in Sectien 15. Lender
may return any payment or partial payment if’ the paymeat or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or parnie! rayment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice (o its tights 15 refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at.loe tme such payments are accepted. If cach
Periodic Payment 15 applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes pryment lo bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender sha'l eitner apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the out:tan ing principal balance under
the Note immediately prior to foreclosure. No offset or claim which Bomower mightitave now or in the future
against [Lender shall relieve Borrower from making payments due under the Note and| this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Lixeept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the tollowing order of priority: (a) interest due wnder the
Note: (b) principal due under the Note: (c) amounts due under Section 3. Such payments shall be <pnlied to
each Periodic Payment in the order in which it became due, Any remaining amounts shall be applicd tisst to
late charges, second Lo any other amounts due under this Securtty [nstrument, and then to reduce the principal
balanice of the Note.

It Lender receives a payment trom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applied to the delinquent pavment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repavment of the Periodic Payments if, and to the extent (hat, each payment can be paid in
full. To the extent that any excess exists aller the pavment is applied to the full payment of one or more
Periodic Payments, such excess may be apphied to any late charpes due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

@E-GA(IL) 001002 CHL (DB/0S) Page 4 of 16 Form 3014 1/01
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Any application of payments, msurance proceeds, or Miscelancous Proceeds to principal due under the
Note shali not extend or postpone the due date, or change the amount, of the Periodic Paymeants,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and asscssments and other items which can atiain priorily over this Security Instrument as a lien or
encumbrance on the Property: (b leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender i lieu of the payment of Mortgage Insurance premiums in
accordanscwith the provisions of Section 10. These items are called "Escrow Items." Al erigination or at any
tme duriig the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Assessmenis, iany, be escrowed by Borrower, and such dues, fees and assessiments shall be an Escrow ltent,
Borrower shail-promptly fumish to Lender afl notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fuiv’s for Escrow Hems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems.Loader may waive Borrewer's obligation (o pay to Lender Funds for any or all Escrow
Items at any time. Any cuc’s waiver may only be in writing. In (he event of such waiver, Borrower shall pay
directly, when and wheic pavable, the amounts due for any Uscrow Items for which payment of Funds has
been waived by Lender and, ' Lesder requires, shall fumnish to Lender receipts evideneing such payment
within such time period as Lender mav-require. Borrower's obligation (0 make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and ag:eement” is used in Section 9. If Borrower is obligated 1o pay
Liserow ltems directly, pursuant to a waiver ard Borrower fails to pay the amount due for an Escrow ltem,
Lender may excrcise its rights under Section ¢ iiid pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Leénder may revoke the waiver as to any or all Fscrow
[tems at any time by a notice given in accordance with-Saction 15 and, upon such revocation, Borrower shall
pay to Lender all Funds. and in such amounts, that are thendequired under this Section 3.

Lender may, at any time. collect and hold Funds in an ariouat (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not (o exceed e maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on/the basis of current data and reasonable
estimates of expenditures of future 3scrow ltems or otherwise in accordarce veith Applicable Law.

The Funds shall be held in an institution whose deposits are insured hy aederal agency, nstrumentality,
or entity (including Lender, if’ Lender is an institution whose deposits are 50 insvred) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Fscrow Items no later san the time specified under
RESPA. Tender shall not charge Borrower for holding and applying the Funds, annvally analyzing the eserow
account, or veritying the Escrow Items, unless Lender pays Borrower interest on the Punds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing of Applicable Law
rexuires interest to be paid on the Funds, }.ender shall not be required (o pay Borrower any ineies: o camings
on the Funds. Borrower and Lender can agree in writing, however, that inlerest shall be paid o/l tie Funds.
Lender shall give o Borrower, without charge, an annual accounting of the Funds as required by RESPA

IF there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bomo wer
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined
under RESPA, Lender shail notify Borrower as required by RESPA, and RBorrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA. but in no more than 12 monthly
payments. It there is a deficiency of Funds held in eserow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, bul in no more than |2 morithly payments.

Upen payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

% BA(IL} (0013).02 CHL {08/05) Page Sof 16 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, lines, and impositions
atlributable to the Property which can altain priority over this Security Instrument, leasehold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Iscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marmer acceptable
to Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion vperate to prevent
the enfuicement of the lien while those proceedings are pending, but only until such proceedings are
concluded, or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Sceurity Instrument. If Lender determines that any part of (he Property is subject to a lien which
can attam priori; over this Securily Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days-<iix date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set turlb/above in this Section 4.

L.ender may requiie TSorrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lendes-iis connection with this Loan.

5. Property Insurance, Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire hazards included within the term "extended coverage," and any other
hazards including, but not limited lo, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the arlovats (including deductible levels) and for the periods that Iender
requires. What Lender requires pursuant 1 the preceding sentences can change during the ternm of the 1oan.
The inswrance carrier providing the insurancé shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall’not be exercised unreasonably. Lender may require
Borrower to pay, in conmection with this Loan, eitjer: () & one-time charge for [lood zone determination,
certification and tracking services; or (b) a one-time thavge for flood zone determination and certification
services and subsequent charges each time remappings or siilar changes occur which reasonably might
affect such determination or certification. Borrower shall also o responsible for the payinent of any lees
imposed by the Federal Emergency Management Ageney in conpzetion with the review of any tlood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is undef o obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendes, but might or might not
protect Borrower, Berrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously vin effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly vxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under thiz-setian 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall-dedr interest
al the Note rate from the date of disbursement and shall be payable, with such interest, upon nclice from
Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clause, und shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the night to hold the policies and renewal
certificates, If Lender requires, Borrower shall prompliy give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property. such policy shall include a standard morlgage clause and shall
name Lender as mortgagee and/or as an additiona] loss payee.

%-SA(IL) (co1m o2 CHL (08/08) Page 6 of 16 Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied (o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right (o
hold such insurance proceeds until Lender has had an epporlunity to imspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is wade in writing or Applicable Law
requiles uterest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
interest ci eanings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be pait’eut of the msurance proceeds and shall be the sole obligation of Borrower. If the resteration
or repair is not edeiomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sunmie ytured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such/insurance proceeds shall he applied in the order provided for in Section 2.

IT Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrotver daes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. Ir. either event, or it Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lenler (a) Bommower's rights to any insurance proceeds in an amount
not (o exceed the amounts unpaid under the Ne'te or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of wrearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righ’s ai: applicable to the coverage of the Property. Lender
may usc the insurance proceeds either to repair or reslore the Property or to pay amounts unpaid under the
Note or this Sceurity instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, - s2ad>use the Property as Borrower's principal
residence within 60 days after the execution of this Securily Josioument and shall continue to oceupy the
Property as Borrower's principal residence for at least one vear afierthe date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasenabiy withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.,

7. Preservation, Maintenance and Protection of the Property; ‘Tisoections, Borrower shall not
destroy, damage or impair the Property. allow the Property (o deteriorate or ceimrit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. 7)) dess it is determined
pursuant 10 Seclion 5 that repair or restoration is not economically feasible, Borrower sheil promptly repair
the Property if damaged to avoid further deterioration or damage. If inswance or condemnation jroceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible {or repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may. disharse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the vioik is
completed. If the insurance or condemnation proceeds are not sutficient to repair or restore the Property,
Borrower s not relieved of Borrower's obligation for the completion of such Tepair or restoration.

Lender or its agent may make reasomable entrics upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifying such reasonable cause.

%-GA(IL) (0010).02  CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Toan. Material representations include, but
are nol limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
{a) Borrower fails to performi the covenants and agreements contained in this Securily Instrument, (b} there
is a Jegzloroceeding that might significantly affect Lender's interest in the Property and/or rights under this
Secuiily lostrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement-af a Hen which may attain priority over this Security Instrument or (o enforce laws or
regulations ;-sr.<c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o ‘epprenriale to protect Lender's interest in the Property and rights under this Security
Instrument, incluuing yrotecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's ac’ions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority overtiiis Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’
[ees to protect its interest in (he Property and/or rights under this Sccurity Instrument, including its secured
position in a bankruptey proceéding.Securing the Property includes, but is not limited to, entering the
Property to make repairs, change 1hcks, replace or board up doors and windows, drain water from pipes,
elininate building or other code violaons or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that “ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under thiz_Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts thzil bear interest at the Nofe rate from the date of
disbursement and shall be payable, with such interest, Upenanotice from Lender to Borrower requesting
payment,

[T this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fes 11t shall not merge unless Lender
agrees o the merger in writing.

16. Mortgage Insurance. If |.ender required Mortgage Insurance &s @ chndition of making the [Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuranes in'effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately) aesignated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent to the Mortgage Insurance previously in eifect, at a cost substantialiy Cavivalent to
the cost o Borrower of the Mortgage Insurance previously in effect. from an alternate morgrge insurer
selected by Lender. 1f substantially equivalent Mortgage Insurance coverage is not available, Bort ywer shall
continue o pay o Lender the amount of he separately designated payments that were due whet the
nsurance coverage ceased to be in effect. Lender will accept, use and relain these payments as a
non-refundable loss reserve in licw of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Ioan is ultimately paid in full, and Iender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and tor the period that Lender requires) provided by an insurer
selected by Lender again becomes available, i3 obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Inswrance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
[nsurance in effect, or to provide a non-refundabie Toss reserve. until Lender's requirement for Morlgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until tenmination is required by Applicable Law, Nothing i this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Mritgage insurers evaluate their tolal risk on all such insurance in force from time (o time, and may
enter inlv-agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on termsand conditions that are satisfactory to the mortgage insurer and the other party {or pariies) to
these agreeinsits. These agreements may require the mortgage insurer to make payments using any source
of funds that'the‘imortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiumz).

As a result of there rgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive
from (or might be characteriied asia portion of Borrower's payments for Mortgage [nsurance, in exchange
for sharing or modifying the mortgaps-insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the msurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance." Further:

{a) Any such agreements will not afiesi the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms o7 ine Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ‘acy will not entitle Borrower to any refund.

(b) Any such agreements will not affect the richts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectior Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to rerquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated avtoraatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unmearnea uf-the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Mises{laneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property 1s damaged, such Miscellancous Proceeds shall be applied (o réstoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misecllaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been com pleted to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay foribs sepairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement s made in writing or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pav Borrower any interest or earnings on such Miscellontous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrewer. Such Miscellaneous Proceeds shafl be applied in the
order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Propetty, the Miscellanecus Proceeds
shall be applied to the sums secured by this Securily Instrument, whether or net then due, with the excess, if
any, paid to Borrower.
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In the event of u partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
thar the amount of the sums secured by this Security [nstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree 1 writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: {a) the tofal amount of the sums secured immediately before the partial laking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial laking, destruction, or loss in value. Any balance shall be paid o Borrower.

Inhe event of a partial taking, destruction. or loss in value of the Property in which the fair market
value o fite Property immediately before the partial taking, destruction, or loss in value is less (han the
amount ¢1 the sums secured inmediately before the partial taking, destruction, or loss in value, unless
Borrower aid ‘g ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this S<eurity [nstrument whether ot not the sums are then due.

It the Properiy 13abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers Lo make an award to settle a claim for damages, Borrower fails
lo respond to Lender wiidin 30 davs after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Protee s cither to restoration or repair of the Property or {o the sums secured by
this Security Instrument, whetlier o=-not then due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any gclicn or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of i Property or other material impairment of Lender's interest
i the Property or rights under this Security Instrum<nt, Borrower can cure such a default and, if ucceleration
has occurred, reinstate as provided in Section 19, by.cavsing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeituce 4f the Property or other material impaimment of
Lender's interest in the Property or rights under this Securiy. lnstrument. The proceeds of any award or claim
for damages that are altributable to the impairment of Lendér's iniGrest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or p7pais of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modification of amontization of the sums secured by this Security Listrament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate lo release the liability of Borrower or
any Suecessors in Interest of Borrower. Lender shall nol be required (o commence prceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origizad) errower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right ol remedy
including, without limitation, Lender's aceeptance of payments from third persons, entities or Suciessars in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prechide’the
exereise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"); (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's inlerest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modity, forbear or make
any uccommedations with regard to the terms of this Security Instrument or the Nole without the co-signer's
consent.
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Subject to the provisions of Seetion 18, any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability uader this Security Instrument unless |Lender agrees to such release in
writing. The covenants and agreements of this Security Instrament shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfonmed in connection with
Borrower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Securitvinstrument, including, but not limited to, attorneys' fees, properly inspection and valuation fees. In
regard t-any other fees, the absence of express authority in this Security Instrument to charge a specilic fee
to Borrowersizall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
(hat are express’y-prohibited by this Security Instrument or by Applicable Law.

If the Loan iz subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest o1-ohiz Joan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then:qa’ any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted-Limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Bolroyser Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepaymend (vithout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrover: acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any ngnt »f sction Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrowe or Lender in connection with this Securily Instrument must
be in writing. Any notice to Borrower in connectiod with this Securily Instrument shall be deemed to have
been given to Borrower when mailed by first clase m2il or when actually delivered to Bormrower's notice
address if sent by other means. Notice to any one Boirewer shall eonstitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a subslitute notice address by notice’te"| ender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through th<t specified procedure. There may be
only one designated notice address under this Security Instrument al wny edle time. Any notice to Lender
shall be given by delivering it or by mailing il by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in sonnection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Securily Instrument is also required under Applicable Law, the Applicsble Law requirement
will satisty the corresponding requirement under this Securily [nstrument.

16. Governing Law; Severability; Rules of Construction. This Securtty Instrument shail U8 poverned
by federal law and the law of the jurisdiction in which the Property is located. All rights an® obligations
coufained in this Security Instrument are subject to any requirements and limitations of Applicible Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent. out
such silence shall not be construed as a prohibition against agreement by contract. In the event that ary
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Seeurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
mclude the plural and vice versa: and (c) the word “may" gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property . including, but not limited to,
those beneficial interests transterred in a bond for deed, contract for deed, installment sales comtract or
escrow agreement, the intent of which is the transer of title by Borrower ul a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol 4 natural person and a beneficial interest m Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender it such exercise is prohibited bv
Applicad!s Law.

If Lénder exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period-of not less than 30 days from the date the notice is given in accordance with Section 15
within which/Bomiewer must pay all sums secured by this Security Instrurnent. If Borrower fails to pay these
sums prior to the expiation of this peried, Lender may invoke any remedies permitted by this Security
Instrument without furtlier netice or demand on Borrower.

19. Borrower's Pight to Reinstate After Acceleration, !f Borrower meels certain conditions,
Borrower shall have the right to aave enforcement of this Seeurtty Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b such other period as Applicable _aw ‘might speetfy for the termination of Borrower's right to reinstate: or
(e} entry of a judgment enforeing this seourity Instrument. Those conditions are that Botrower: (a) pays
Lender all sums which then would be due dnder this Sceunty Instrument and the Note as if no aceeleration
had occurred; (b) cures any default of any othd—covenants or agreements, (¢) pays all expenses incurred in
enforcing this Security Instrument, including. bul ot limited to, reasonable attorneys' fees, properly
inspection and valuation fees, and other fees incurved for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and () takes such action as Lender may reasonably
require to assure that Lender's interest in the Property’.a«d rights under this Security Instrument, and
Borrower's abligation to pay the sums secured by this Security osirument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require-that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order:
(¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instruments 1!y or entity; or (d) Flectronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and o¥ligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, thus right i rémnstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pa-aal ‘nterest in the
Note (together with this Security Instrument) can be sold one or more times withous ptise notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collséts Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan (servicing
obligations under the Note, this Secunity [nstrument, and Applicable Law. There also might be one o 1aore
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of Lhe Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
cormection with a notice of transfer of servicing. {f the Note is sold and thereafler the Loan is serviced by a
Loan Servicer other than the purchaser of he Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to {his
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
nolice given in compliance with the requirements of Section |5) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. 1f Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity to cure
given lo"Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 1S shall be deemed {o satisfy the notice and opportunity to take corrective action provisions of this
Section 2.

21. Hazardous Substances. As used in this Section 21 (&} "Hazardous Substances’ are those
substances derincd-as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: Zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile soleris, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or exvirspmental protection: (¢) "Lnvironmental Cleanup” includes any response
action, remedial action, or remaval action, as defined in Invirenmental Law; and (d} an *Environmental
Condition” means a condition that ¢in cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectisnthe Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conaitiors, ox (¢) which, due to the presence, use, or release of 4
Hazardous Substance, creates a condition that adve sely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage’on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate- i+ pormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances 1 “onsumer products),

Borrower shall promptly give Iender written notice of (&) any investigation, clain, demand, lawsuil or
other action by any governments] or regulatory agency or private ppiy nvolving the Property and any
Hazardous Substance or FEnvironmental Law of which Borrowe:_has" actual knowledge, (b) any
Environmental Condition, inctuding but not Himited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the pleseace, use or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrow_r leamns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance atfecting the Property 1s necessary, Borrower shall promptly tike il necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any”ellization on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides stherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sectrity Instrument, Iender shall release this
Security/Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing-ois Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of thie fee is permitted under Applicable Law.

24. Waiverof Homestead. In accordance with [linois law, the Borrower hereby releases and waives
all rights under ez by virtue of the ITlinois homestead exemption laws.

25. Placement o Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverzage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense toprotect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests,(The zoverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made agsinst Borrower in conneetion with the collateral. Borrower may later
cancel any insuranee purchased by [ender, but only afier providing Lender with evidence thal Borrower has
obtained insurance as required by Borrowe!'s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for thescosts of that insurance, including interest and any other
charges Lender may imipose in connection with e placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs'of the insurance may be added Lo Borrower's total
outstanding balance or obligation. The costs of 1= insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security instrument and in any Rider executed by Borrower and recorded wit it.

BRENDA L. VANCE -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

~Borrower
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STATE OF ILLIN@IS, ﬁeoﬁ‘ County ss:
I, Tasretie A, i dM\S . @ Nolary Public in and for spid county
and state do hcr'eby certity that %(Uﬂd{k 1. \IMLL _me DN G:lltol b@%
gAlGEME R iw\> Wes” ) :

=perone’lemewa-tome to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared-vefore me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrumesit a3 histherftheir free and voluntary act, for the yses and purposes therein set forth,

Given vndirmy hand and official scal, this % day of _&a MUOA , 007

My Commission Expircs; @ ‘3/%0’001 "S:M b&t A . Nf n ! \

Notary Public
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Tndex (As Published In The Wall Street Journaly - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this TWENTY-FOURTH  day of
JANUARY, 2007 » and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed o Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned ("Botrawii") to secure Borrower’s Pixed/A djustable Rate Note (the “Note™ to
Countrywide Bark, N.A.

("Lender") of the same date and ¢overing the property described i the Security Instrument and located at:
1335-S PRAIRIE AVE UNIT 805

CHICAGO, IL 60605-3130
[Property Address)

THE NOTE PROVIDES FOR A CHASE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RAGE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MVUST PAY.

ADDITIONAL COVENANTS. In addition to the covedails and agreements made i the Securitly
Instruinent, Borrower and Lender further covenant and a gree as tollows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixéd interest rate of 5.875 %. The Note also
provides for 4 change in the initial fixed rate to an adjustable interest rate, as follows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGEY

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable interest rate oti-the firat day of
FEBRUARY, 2012 . and the adjustable interest rate I will pay may change on thel Zav_every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable intorest rate,
and each date on which my adjustable interest rate could change, is called a "Change Date."

* FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
1E480-US (10/05)(d) Page 10of5

2388 79°*
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for one-year 118, dolar-denominated deposits in the
London/market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as ofihe-<ate 45 days before each Change Date is called the "Current Tndex.”

If the Index is no longer available, the Note Holder will choose 4 new index that is based upon
comparable.inieimation. The Note Holder will give me notice of this choice,

(C) Calculmion 5¢ Changes

Before each Chunge Date, the Note Holder will calculate my new inlerest rate by adding
TWO & ONE-QUAPRT percentage points ( 2.250 %) to the Current Index. The Note Holder
will then round the result of this ad<ition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(1D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then deterning the amount of the monthly payment. For payment adjustments
oceurring before the First Principal and nt rest Payment Due Date, the amounl of my monthly payment will
be sufficient to repay all accrued interest eacl aonth on the unpaid principal at the new interest rate. 1f' [
make a voluntary payment of principal before the First Principal and Interest Payment Due Date, my
payment amount for subsequent payments will be.reduced to the amount necessary 1o repay all accrued
interest on the reduced principal balance at the current ircesest rate, For payment adjustments occurring on
or after the First Principal and Interest Payment Due Dats, %he amount of my monthly payment will be
sufficient to repay unpaid principal and interest that ] am expecter o owe in fufl on the Maturity Date at the
current interest rate in substantially equal payments,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not te wieater than  10. 875 %
or less than 2.250 %. Therealter, my adjustable interes! rate will never ¥é increased or decreased

on any single Change Date by more than two percentage points from the rate of i terest [ have been paying
for the preceding 12 months. My interest rate will never be grealer than 10.875 \%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wili pay the amount ot my new
monthly payment beginning on the tirst monthly payment date after the Change Dale until the amomn( of my
monthly payment changes again.

(F) Notice of Changes
Before the effective date of any change in my interest rate and/or monthly payment, the Note Holder
will deliver or mail to me a notice of any change. The notice will include information required by law 1o be

given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until my initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of' the Security Instrument shall read as follows:

® FIXED/ARM Rider
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Properly™ means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
ratallment sales contract or escrow agreement, the intent of which is the transfer of title by
Eeirower at a future date to a purchaser.

1 elior any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowers= niot a natural person and a beneficial interest in Borrower is sold of transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise i prohibited by Applicable Law.

If Lender exercises”this aption, Lender shall give Borrower notice of acceleration. The
notice shall provide a perici of not less than 30 days [rom the date the notice is given in
accordance with Seetion 15 willin vvhich Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails to pay {hess sums prior to the expiration of this period, Lender
may invoke any remedies permitled 4, ihis Security Instrument withoul [urther notice or
demand on Borrower.

2. When my initial fixed interest rate changes te 20 adjustable interest rate under the terms stated in
Section A above, Uniform Covenant |18 of the Seeurity Iisteument described in Section B.1 above shall
then cease to be in effect, and the provisions of Uniform Covérsat 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Boirowsr. As used in this Section
18, “Interest in the Property" means any legal or beneficial interest i, fae Property, including,
but not limited to, those beneficial interests transferred in a bond for 4eer; contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

1t all or any part of the Property or any Interest in the Property is sold or transicited (ar if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transieried)
without Lender’s prior written consent, Lender may require immediate payment in full of al)
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender (o evaluate the
intended transferee as it o new loan were being made to the transferee: and (b) Lender
reasonably determines that Lender’s securily will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Securily Instrument is acceptable
to Lender.

& FIXED/ARM Rider
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceplable to Lender and that obligales the transferee 1o
keep all the promiscs and agreements made in the Note and in this Security Instrument.
Dorrewer will continue (o be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lemderexercises the option to require immediate pavment in full, Lender shall give
Borrower novie £ acceleration. The notice shall provide a period of not less than 30 days from
the date the notice’1s'given in accordance with Section 15 within which Borrower must pay all
sums secured byfhis Seeurity Instrument. [f Borrower fails to pay these sums prior to the
expiration of this period| Lendar may invoke any remedics penmitted by this Security Instrument
without further notice or deinand on Borrower.

* FIXED/ARM Rider
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BY SIGNING BLLOW, Borrower accepts and agrees to.the terms and covenants comtained in this

Fixed/Adjustable Rate . p{/
K - 4.\ (Seal)

BRENDA L. VANCE -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

& FIXED/ARM Rider
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CONDOMINIUM RIDER

THIS'CCNDOMINIUM RIDER is made this TWENTY - FOURTH day of
JANUARY 2307 , andis incorporated into and shall be deemed to amend and suppiement the
Mertgage, Deed.of Trust, or Security Deed (the "Security Instrument"} of the same date given by the
undersigned (the 'Rorrower”) to secure Borrower's Note to
Countrywide Bauk, N.A.

{the "Lender") of the same Jat.2nd covering the Property described in the Security Instrument and
located at:

1335 8 PRAIRIE AVE UNIT 805, CHICAGO, IL 60605-3130

[Property Address)
The Property includes a unit in, together i an undivided interest in the common elements of, a
condominium project known as:
MUSEUM TOWER RESTDENCES CONDOMINIUMS

[Name of Condomir.ivinProject]
{the "Condominium Project"). If the owners association of o1 entity which acts for the Condominium
Project {the "Owners Association") holds titie to property 1or the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and” agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foilgws;

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are tie: ‘i) Declaration
or any other document which creates the Condominium Project; {ii) by-taws; (iii) coda"0r regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, ‘24§ dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 10of 3
% B8R (0512)  CHL (12/05)(d)
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, 2nd against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, inztuding, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lendar waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium inctaliments for property insurance on the Property, and (i) Borrower's obligation under
Section 5 to miain2in property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requi'es as a condition of this waiver can change during the term of the loan.

Borrower shall give'ender prompt notice of any lapse in required property insurance coverage
provided by the master or blunkat nolicy.

In the event of a distribiion of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, wiiether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and sivait he paid to Lender for application to the sums secured by the
Security Instrument, whether or not theis nue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrow=: chall take such actions as may be reasonable to insure
that the Owners Association maintains a public faiility insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award.or claim for damages, direct or consequential,
payable to Borrower in connection with any condemration or other taking of ail or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender- Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided. i Qection 11,

E. Lender's Prior Consent. Borrower shall not, except after noticz to Lender and with Lender's
prior written consent, either partition or subdivide the Property or corscnito: (i) the abandonment or
termination of the Condominium Project, except for abandonment or terniingtioh reguired by law in the
case of substantial destruction by fire or other casually or in the case of ata (ng by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Documenis if the provision is
for the express benefit of Lender: (iity termination of professional management and zssumption of
self-management of the Owners Association; or (iv) any action which would have' tie effect of
rendering the public liability insurance coverage maintained by the Owners Association rapcceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
L.ender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additionaf debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

@aR (0512)  CHL (12/05) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Condominium Rider. M
/ (Seal)

BRENDA L. VANCE ~ - Barrower

Ve {Seal)
- Borrower

(Seal)
- Borrower

& (Seal)
- Borrower

@8R (0512)  cHL (12/05) Page 3 of 3 Form 3140 1/01
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EXHIBIT A
PARCEL 1:

UNIT 805 AND PARKING SPACES GU-255 AND GU-272 IN THE MUSEUM
TOWER RESIDENCES CONDOMINIUMS, BEING PART OF OUTLOT 2, PART
OF OUTLOT 4 AND PART OF LOT 50 IN MUSEUM PARK SUBDIVISION
IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMION ELEMENTS AS DELINEATED ON A SURVEY ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0314219137,
AS AMEI'DED FROM TIME TO TIME.

PARCEL 24

THE EXCLUSIVL RIGHT TO USE STORAGE SPACE 5-45, A LIMITED
COMMON ELEMENT (AS .DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORLSATD RECORDED AS DOCUMENT NO. 0314219137,
AS AMENDED FROM TIMNE TO TIME.

GRANTOR ALSO HEREBY GRANLS TO THE GRANTEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANCES TO THE
ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR
THE BENEFIT OF SAID PROPERTY SEZ.FORTH IN THE DECLARATION
OF CONDOMINIUM, AND GRANTOR RESLPVIS TO ITSELF, ITS
SUCCESSORS AND ASSIGNS. THE RIGHTS 2nD EASEMENTS SET FORTH
IN SAID DECLARATION FOR THE BENEFIT #F THE REMAINING
PROPERTY DESCRIBED THEREIN.

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENYTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONJYAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS CF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

ADDRESS: 1335 S PRAIRIE AVE 805; CHICAGO, IL 60605 TRY
MAP OR PARCEL ID NO.: 17-22-110-114-1045 ,TAX MAP OR
PARCEL ID NO.: 17-22-110-114-1420 ,TAX MAP OR PARCEL ID
NO.: 17-22-110-114-1437
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