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Words used in multiple sections of this document ore defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usase of words used in this document are also provided
in Section 16. ;

(A) "Security Instrument" means this document, which is datcd March 12'“ 2007 ,
together with all Riders to this document.
(B) "Borrower" is
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Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage a division of 1 é{/

National City Bank
Lender is a National Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT | Form 3014 1/01
% -6(IL) (0010) '
Page 1 of 15 Initials: m
VMP MORTGAGE FORMS - (800)621-7291 ;
Near North National Title

2_22 N. LaSalle
Chicago, IL 6060]




0708126076 Page: 2 of 22

UNOFFICIAL COPY

' ®
10/l ¥10€ w0y 51 jo g @beg (o100 (1)o- €D

:i 55 Z é!z ‘sjeniu)

'VdSdy Jepun

,Ueo[ dfeduour paejar Arerapaj, e se Ajienb jou ss0p weo o JI i[IQAG LUBO[ 93edlow pajeral AJeIepay,
© 0) PIEgor up pasodurl 91 Jey) SUONILLSAI PUB SJUSWIAIMDAI [[B 03 SIJSI , VST, ‘TUSumIsu fjumaag
SIU} UI Pasn Sy “I3jeul J03(qns Sures Sy SuI9A0F Jer) uomeMmSaI IO UONBISIS] J0SSIIONS 10 [RUONIPPe AU I0
‘Swp 03 UM WOy Papusure 3q B Ao st ‘(00SE Med W'D $7) X uonemSay ‘vopemsor Sunuswopdun
si pue (bes 10 1097 womosg *O°$'N 71) PV SMpacor] JuAWITIAS Presd [y 9 suesl |, VSH. (o),
JusWNOSU] KIS ST JO £ UOTIAS Jopun sjunowre Aue (11) snyd ‘aloN

o Japun 4Sex2ur pue [edround (1) Joj Snp junowre pampsyds ATBNFAr 9y SUBSW ,JudwARd IPOLIRE, (N)
“UBOT 9P

‘U0 Jmegep Io ‘jo- miswkeduou o Jsurede Jopua] Sunosioxd soueinsur suesw ,owe.nsuy SFESLOR, (JA)
“Auado1d a1 Jo uonIpuod

lo/pue onea Sy ‘0) S SIUISILO JO ‘JO SUONEIISsAIdIISI (AT) 10 ‘UOTRUIOPUOD JO N3 UL I0UBA2AUOI (11T)
‘Auadoxq oy jo red Aue 1C [y 1o Sunye) Ioyio Jo uoneuwapuoo (1) ‘Auadoig aup Jo UOTIONISAP 10 “0) seurep
() :10§ (g UONIAS UP PaqUIOSIp 528eI0A00 I Iopun pred spaadoid :souvinSUI URY) JoUo) Aired pip Aue
Aq pred spasooxd 10 ‘saBeurep Jo piese JUIWAMNAS ‘UoResUdWod AuUB SURAM |, SPIdd0L SNOBUB[RISTIAL, ()
'€ UOTI93S UT PAQLIDSP 918 JBY) SWISIL 3SOY} SUBSUI ,,SWIAI] MOIISH,, (3]

"SIopsureq) 3SNOYSULIEI[D PAIRralns. pue “s1oysuen a1m ‘suoydoje) £q pejeniur SIofsuen ‘SUONJESUED

SUMOBUI JI[[3) D3jewoIne ‘s1ojsuer} d[esjo-jarod ‘03 payum jou $I InQ ‘SOPNOUT ULS) Yong °UN0O3e
UE JIP3Xd 10 J1qap 01 UONMINSUT [RIOUBUY B JZiJrme JO ‘JONIISUL “IOpI0 0) s oS ade) onoufewr 10 “Igmduod
‘usumusur dMuoydo[d} ‘[eUTULId) JUONOS[d R YFIOIT-pIEnIUI ST yorym “Jusumnsur Joded Teprus Jo ‘yelp
}09y0 £q pareuISUO UONORSURD B UBY) ISYI0 ‘SPUTY 3 IOJSURE) AUB SURSW ,JOJSUBLL, SPUT,] oy, (P
"UOTIEZIIeS10 IB[IUIIS JO UOTIBIO0SSE

SISUMOSWIOY ‘UOWBIO0SSE  WMMUIIOPUOd B £q Anadold «p/Jn lemomog uo pasodunm are Jey) segremo
JO[I0 PUB SJUSWSSISSE ‘S9] “SIND [[B SUBSUI , SJUSWISSISSY PUB $33,] ‘san(] UOPerossy Syumunuo)), (1)
-suorurdo feroipn( sjqereadde-uou

‘Teuy 9jqedndde [[e se [om SB (ME] JO 193)J3 SY) 9ABY JeYj) SIOPIO PUP S SAIRNSIUMUIPE PUE SIJUEUIPIO
‘SUOTeMIII ‘SSIEIS [00] PUR IteIs ‘Teropaj d[qeoydde Suionuoo [ siesur ,meq aqeonddy,, (H)

[£3109ds] (8)10100) ] Jopry uawiAeq ApfeomIg . 2P VA ]
19pRY Aqured -1 [ ] 19pRy mawdojardq Jupy pamred [~ | Japny uoojreg
J3pry SWOH Puoddg | Jopry UMUnuopuoy) [x | 1oPRIo®y~ jomsnipy ]

[e1qeodde se xoq %0910] J9mo1I0g Aq PAINOAXI 9G-SR SIOPTY

SUIMOI0} YL “Jomoniog £q PIINOSXD AIe 1BY) WUSUMISU] AILINOSS ST 0) SIOPRY [[B SUBSUI ,Siopad, (D)

I5a197u1 Snid “Juoumysu] AUNOSS ST JAPUN NP SUMS [[e PUE ‘9ION I JSpUn anp

ssﬁmqo are] pue safreyd juswkedord Aue “isaisut snid sloN oy Aq paouopIAd 1qSp Sy sueaw ,uB0T,, ()

. Apadoig

ay ur Sy Jo .IQJSIIB.I_L" Burpesy oy 19pun mofeq_paquasap st ey Auadoxd sy suesw | Aedead,, (7)

LEOZ ‘T TTIAVY  yeyp opeq jou my w 199p o Aed 01 pue sswAeq

J1pouaq Tengar ur 1gop sty Ked oy pasturoxd seyy Jomoxrog “Isexaur snyd ( 00°000°%ZZ $ S
sTefoq 00T/00 3 ANYSNOHI ¥NO4 AINIML QIIANNH OML

IOpUYT SIMO IOMOLIOG et} SSIBIS JON YL

L00Z “TT UPXEH  pajep pue Jamowog Aq paudis sjou Ktosstword oy sueaw 310N, (Q@)

“Juoumnsu] AJLINJag STy Iopun 998eiIour oy ST Iopua|

ZPESY HO ’‘OUNGSINVIN ’ FAIYA JIVWMEN ZEZE ST SS9IPPE S Jopua|



0708126076 Page: 30f22

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Securlty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SLE.HTTACHED EXHIBIT "A"

Parcel ID Number:  37.09-127-045-1051 which currently has the address of
653 N KINGSBURY ST UNIT 1502, [Stree]
CHICAGO [Cuyy, Hlinoio 60610 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on‘the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacer ients.and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sonwcyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer;. except for
encumbrances of record. Borrower warrants and will defend generally the t1t1e to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunty instruament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: Z!g Sg ! )
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount: due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender'inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at“ipe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ REJPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail b= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender /if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ‘app!y the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thc Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to male such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the-Frads, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendcrcan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withvat charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESP’A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender- shall notify Borrower as'regrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruzzce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montily ps yments

Upon payment in full of all sums secured by this Security Instrument, {2nder shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charg\,s iines, and impositions
attributable to the Property which can attain priority over this Security Instrumem leasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and ‘Assessmen's. if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seriton 3.

Borrower shall promptly discharge any lien which has priority over this Security Instromient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acccoiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such: proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initlals:@
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ”

If Borrower abandons the Property, Lender may file, negotiate and settle any, available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, thien Lender may negotiate and séttle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occaprncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days af.cy the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa’ tvsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicii consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Tieperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ‘a thiz Property, Borrower shall maintain the Propetty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if

damaged to avoid further deterioration or-yninage. If insurance or condemnation proceeds are paid in

connection with damage to, or the taking of, the Pioperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ‘or/in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds wre‘pat sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the conpl<tizn of such repair or restoration.

Lender or its agent may make reasonable entries uporn 7nd- inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durirg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or‘with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements-to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material regresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a¢ Bor;ower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under thls Security Zrsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumets, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration-ar jepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, haid to Borrower. Such Miscellaneous Proceeds shall be applied:in the order provided for
in Section 2.

In the event of 7 ¢tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the svris.secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

the event of a partiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate’y hefare the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bo row=r and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-by-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of thé sems secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marxet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid.to Borrower. -

In the event of a partial taking, destruction, o los; in value of the Property in which the fair market
value of the Property immediately before the partiai-taking, destruction, or loss in value is less than' the
amount of the sums secured immediately before the partal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccil<nsous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are e due.

If the Property is abandoned by Borrower, or if, after notice by-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sett}2 d claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lerder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prope:ty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thirG party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticn in<egard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or: criininzl;-is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen: of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default an4, i7 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disriissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imipai=ment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. !

As used in this Security Instrument: (a) words of the masculine gender :shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. ;

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, iz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-iray, require immediate payment in full of all sums secured by this Security Instrument.
However, this optioii 574!l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises tiés option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration or-ivs period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deuiand on Borrower.

19. Borrower’s Right to Reinctatc. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfercement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of lie-Property pursuant to Section 22 of this Security Instrument,
() such other period as Applicable Law might specify-for the termination of Borrower’s right to reinstate; or
() entry of a judgment enforcing this Security In:trument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secrrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants o: agreements; (C) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited o, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parrosz of protecting Lender’s interest in the --
Property and rights under this Security Instrument, and (d) takes svci action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights undes this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument/ chall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowcr nav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a). cash: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucti-check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured iereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall noc apoly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Inltlalsm@
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides othérwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rrquire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect @’ e<penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reazon:.le attorneys’ fees and costs of title evidence.

23. Release. Upon paymzii of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /Apriicable Law.

24. Waiver of Homestead. In accoraans=-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste2d exemption laws.

25. Placement of Collateral Protection Insurauncc.-Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemiens with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s 2ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases a2y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ccliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witii-evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leide. purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iuchiing interest and any other
charges Lender may impose in connection with the placement of the insurance, unti’ the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added.ta Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ‘he rost of insurance
Borrower may be able to obtain on its own.

Initlab:%@
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STATE OF ILLINOIS, & Wvé\ " County ss:
M 0\{/(/ A ﬁ,\(le ' , 2 Notary Public in and for said county and
state do hereby certify that

DJM\Q/O d flaws & “Tefronce L {émd%

K

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 5 his/her/their free and voluntary act, for the uses and purposes therem set forth

Given wifer my hand and official seal, this day of ‘ ’
My Commission Expiies’
Y // //
Notary Pubhc
"""""" OFFICIAL SEAL

MICHAEL FULLER
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 11-28-10

D7 )
Initials:
@D-G(IL) (0010) " MJ
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EXHIBIT A

Unit 1502 and Parking Space P-99, a limited common element in the Kingsbury on the Park Condominium as
delineated on a survey of the following described real estate:

All that part of Lots 4 and 5 in the North 1/2 of Block 1 in the Assessor's Division of that part South of Erie Street and
East of the Chicago River of the East 1/2 of the Northwest 1/4 of Section 9, Township 39 North, Range 14 East of the
Third Principal Meridian

Which survey is attached as Exhibit "C" to the Declaration of Condominium recorded as document number
0318227049, and as amended from time to time, together with its undivided percentage interest in the common
elements, all in Coux County, INlinois.

The mortgagor also herely srants to the mortgagee, its successors and assigns, as right and easements appurtenant to the subject unit
described herein, the rightsand easements for the benefit of said unit set forth in the declaration of condominium.

This mortgage is subject to all rights; essements and covenants, provisions, and reservation contained in said declaration the
same as though the provisions of said declaration were recited and stipulated at length herein.

PIN: 17-09-127-045-1051
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12thgay of ~March 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument’) of the same date given by the
undersighied-ithe "Borrower") to secure Borrower's Note to

National City Mortgage a division of National City Bank (th
e

“Lender") of the szim» date and covering the Property described in th§ Security Instrument
and located at:

653 N KINGSBURY ST UNIT 1502, CHICAGO, Illinois 60610

[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:

KINGSBURY ON THE PARK \

[Name o1 CTradominium Project] 4

(the "Condominium Project’). |If the ownars .acsociation or other entity which acts for the
Condominium Project (the "Owners Association’) holds title to property for the benefit or
use of its members or shareholders, the Propertv also includes Borrower's interest in the
Owners Association and the uses, proceeds and beneite 'of Borrower's interest.

CONDOMINIUM COVENANTS. In additon to the‘covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant anz agree as follows:

A. Condominium Obligations. Borrower shall perforn:._al of Borrower's obligations
under the Condominium Projects Constituent Documents. Th3 'Constituent Documents”
are the: (i) Declaration or any other document which creates the Tondominium Project; (i)
by-laws; (ii) code of regulations; and (iv) other equivalent docurients. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. ‘

B. Property Insurance. So long as the Owners Association maintains, wit'i 2 generally
accepted insurance carrier, a "master" or "blanket’ policy on the Condominiu:p~ Project
which is satisfactory to Lender and which provides insurance coverage in the-a:aounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

D8R (0411) Form 3140 1/01
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provision in Secton 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Wha* 'L ender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required properly insurance
coverage provid=d by the master or blanket policy.

in the event ot a distribution of property insurance proceeds in lieu of restoration or
repair following a luss<to the Property, whether to the unit or to common elements, any
proceeds payable G B3cirower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Boiiowver. !

C. Public Liability Insurarce, Borrower shall take such actions as may be reasonable
to insure that the Owners Acssciation maintains a public liability insurance policy
acceptable in form, amount, and extert ol coverage to Lender.

D. Condemnation. The proceeds  of any award or claim for damages, direct or
consequential, payable to Borrower in connsction with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herety issigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ‘ax¥cept after notice to Lender and with
Lender's prior written consent, either partiton or subdivide e Property or consent to: (i)
the abandonment or termination of the Condominium Projact, “except for abandonment or
termination required by law in the case of substantial destructior . v fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of sei-nanagement of the
Owners Association; or (iv) any action which would have the effect of reader.na the public
liability insurance coverage maintained by the Owners Association unacceptable to l.anzer.

F. Remedies. If Borrower does not pay condominium dues and assessrieiils when
due, then Lender may pay them. Any amounts disbursed by Lender under this paizgaph F
shall become additional debt of Borrower secured by the Security Instrument. = Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials: 72? g/; }
@g-sn (0411) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms
contained in this Condominium Rider.

and covenants

-Borrower DANIEL H PHAM

(Seal) w Meal)

-Borrower

-Borrower TERRENCE E BADGER

~ (Seal) Wj//} (Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) 7 (Seal)
-Borrower -Borrower

@% -8R (0411) Page 3 of 3
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  12th dayof March 2007
and is inceiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of rust._or Security Deed (the "Security Instrument’) of the same date given by the
undersigned (th< “Borrower") to secure Borrower’s Note to

National City Mortgage a division of

National City, Bank (the

"Lender") of the same oxte and covering the Property described in the Security Instrument

and located at:
653 N KINGSBUR: ST IWNIT 1502, CHICAGO, Illinois 60610

[Property Address]

1-4 FAMILY COVENANTS. (in addition to the covenants and agreements made in the
Security Instrument, Borrower and Leiidar further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUEJZCT TO THE SECURITY INSTRUMENT. In
addition to the Property described in thz Gecurity Instrument, the following items now or
hereafter attached to the Property to the exteni they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of Gverv nature whatsoever now or hereafter
located in, on, or used, or intended to be used in‘cennection with the Property, including,
but not limited to, those for the purposes of suppiyina. or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention &pu axtinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, ws'cr heaters, water closets, sinks,
ranges, sloves, refrigerators, dishwashers, dlsposals wasners, dryers awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtiin rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, ‘Ircluding replacements and
additions thereto, shall be deemed to be and remain a part of the *rcperty covered by the
Security Instrument. All of the foregoing together with the Property degcribed in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasahold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not.sae's, agree to
or make a change in the use of the Property or its zoning classification, unless )ender has
agreed in writing to the change. Borrower shall comply with all laws, cicinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected. against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to‘Lender all leases of the Property and all security deposits made in connection with
leases of e Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate ino existing leases and to execute new leases, in Lender's sole discretion. As
used in this paragraph G, the word 'lease" shall mean "sublease" if the Security Instrument
is on a leasehcia.

H. ASSIGNNERT - OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowve. absolutely and unconditionally assigns and transfers to Lender all
the rents and revenucs ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borower. authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall ieceive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Sectiop-22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the Renrc- are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an alsolute assignment and not an assignment for
additional security only. ‘

If Lender gives notice of default to Borrowel: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit oi-Leider only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entiled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each ‘te:iant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upor’ Lznder's written demand to the tenant,
(iv) unless applicable law provides otherwise, all Kents collected by Lender or Lender's
agents shall be applied first to the costs of taking con'rci-of and managing the Property and
collecting the Rents, including, but not limited to, atlorney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, .incurance premiums, taxes,
assessments and other charges on the Property, and then't.. 'he sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judiciaily “arpointed receiver shall
be liable to account for only those Rents actually received; and (vi} "_erder shall be entitled
to have a receiver appointed to take possession of and manage the Projporty and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security. ‘

If the Rents of the Properly are not sufficient to cover the costs of taking <crirol of and
managing the Property and of collecting the Rents any funds expended by Le:dar for such
purposes shall become indebtedness of Borrower to Lender secured by ths Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph. !

Lender, or Lenders agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the

rrlcl)perty shall terminate when all the sums secured by the Security Instrument are paid in
ull. i

Initials:@p
@9—57!-'{ (0411) Page 2 of 3 | ) 0 1/01




- 0708126076 Page: 22 of 22

UNOFFICIAL COPY

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nhote or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ir this 1-4 Family Rider.

L&w—w‘ ois (Seal) (Seal)

DANIEL H PHAM -Borrower TERRENCE E BADGER -Borrower
__ (Seal) ‘ (Seal)

-Berrower ‘ -Borrower

(Seal) 2, : (Seal)

-Borrower ‘ -Borrower

(Seal) oVl (Seal)

-Borrower -Borrower
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