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MORTGAGE -

DEFINITIONS

Words used in multiple sections of this

Sections 9, 11, 16,18 and 19. Cerl.in rules 1

provided in Section 14,

(A)  "Security Instrument" means this 4
with all Riders to this document, ,
®) "Borrower"is ' * A SINGLE PERSON

dociment are defined below and other words are defined in
{prding the nsage of words used in this document are also

cument, which is dated 03/21/07 , together

Borrower is the mortgagor und& this Security Instmmcnt;

(C) "Lender"is Wells Pargo Financial ilinois, Inc. Lendsr i3 a corporation organized and existing

53

4710 .95 ST. B4

under the laws of Towa, Lender's address is |-
OAK LAWN, IL 6045 '

Instrument.

. Tender is the nnrtgagee under this Security

(D)  "Note" means the promissory note signed by Borrower and dated - 03/21/07 . The

Note states that Borrower owes Lender §1

12080.56 (U.S. Dollars) plas wrarest. Borrower has

promised to pay this debt in regular Peripdic Payments and to pay the debt in il not later than

03/26/22 .
(E)  M"Property” meand the propetty
in the Property.”

t is doscribed below under the heading "Tyansf.r of Rights

"Loan" means the debt evidenced|by the Note, plus intereat, any prepayment charges e late

charges due under the Note, and all sums

(G) "Riders" moans all Ridess to thi
following Riders are to be executed by Bo

Page 1028

Sccurity Instrumont that are executed by Borrower. The

d}e under this Security Instrument, plus interest.
ower [check box B8 applicable]:
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(] Adjustable Rate Rider [} Condominium Rider [ Second Home Rider
(7] Balioon Rider [} Plannoed Unit Development Rider (] Other(s) [specify]

(] 14 Family Rider [} Biweekly Payment Rider

(/) "Applicable Law" means all controlling applicable federsl, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions. .

nCommunity Associstion Dues, Fees, and Assessments" means ell dues, fees, assessments

and other charges that are iroposed on Borrower of the Property by a condominium association,
homer /mers assaciation of similar organization.
8] ngractronic Funds Transfer' means any transfer of funds, other than a transaction originated
by check, d-aty, o similar paper instrument, which is initiated through an electronic terminal, telophonic
instrument, corapiter, of magnetic tape so as 0 order, instruct, of suthorize 2 financial institution to
debit or credit un ccoount. Such term includes, but i5 not limited to, point-of-sale transfers, automated
teller maching (ransasuues, (ransfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. ' - :

"Miscellaneows Proceeds” means auy compeonsation, getilemont, award of damages, or
proceeds paid by any third party {cther than insurance proceeds paid under the coverages described in
Section 4) for: (i) damage o, & destrction of, the Property; (ii) condemnation or other taking of all or
eny part of the Property; (i) conveyasce in liew of condemnation; or (iv) misteprescatations of, or
omissions as to, the value end/or conaition of the Property. ’ :

(L) "Mortgage Insurance” means 'asurance protecting Lender against the nonpayment of, or

default on, the Loan. :
(M) "Periodic Payment" means the regulurly #zieduled amount due for principal and interest under

the Note.

(N) "RESPA" means the Rea! Hstatc Scttlement £1¢ codures Act (12 US.C. §2601 et s6q.) end its
{mplerenting regulation, Regulation X (24 CF.R. Part 5509), as they might be amended from time t0
time, ot any edditional or successor legislation or reguiaira that governs the same subject matter. As
used in this Security Instrument, *RESPA® sefors to all requiteraris and restrictions that are imposed in
regard to 8 nfederally related morigage Joan" even if the Loan. ucs not qualify as 2 nfedernlly related
mortgage loan” under RESPA. : v '

(0)  '"Suceessor in Interest of Borrower" means any party thai brs taken title to the Property,
whether or not that party has assumed Borrower's obligations under 1 'Jnte and/or this Security

Instrument.

page 26128 12021008
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lendor; (i) the repayment of the Loan, and all rencwals, extensions
and modifications of the Note;.and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lendet's successors and assigns the following described property located in the
COUNTY —_of . COOK :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}

The description of the él’roperty is on a separate form as
vAddendum A to Mortgage" attached to and incorporated into this

Mortgage. _
which currendy 12+ the address of ' 10437 SOUTH EMERALD AVENUE
: [Strect]
CAICAGO , Tlinois 60628 ("Property Address"):
<yl ? (Zip Code}

TOGETHER WITH all twe imordvefmnts pow of hereafter erected on the praperty, and all
easements, appurienances, and fixtdres now or hereafier part of the propetty. All replacements and
additions shall also be covered by ihis-Security Instrument, All of the foregoing is referred to in this

Security Instrument 28 the "Property."

BORROWER COVENANTS that Borrorver is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the P oper'y and that the Property is unencumbered, except
for encumbrances of record. Bomower warrants aast viill defend generally the title to the Property
against all claims and demands, subject to any encumbran<es of record.

SECURITY INSTRUMENT cémhincs yniform coveaants for patiopal use and non-uniform
covenants with limited variations by jurisdiction to constituts ¢ vmiform security instrument covering

real property.

UNIFORM COVENANTS. Borrowey and Lender covenant and agree ¢ ‘ollows:
1.  Paymentof Principal, Interest, Escrow Items, Prepayment Charyzs, and Late Charges.

Bormower shall pay when dve the principal of, and interest on, the debt evideucsd Ly the Note and any

propayment charges and late charges due under the Note. Payments due under the Note and this Security
Instrument shall be made in U.S, currency. However, if any check or other insvumPs: received by
Lender as payment under the Note or this Security Instrument is returned to Lender unj aid, Lender may
require that any of all subsequent payments dne under the Note and this Security Instrumen® 0~ trade in
one or more of the following forms, ag selected by Lender: () cash; (b) money order; (¢ exrtified
check, bank check, treasurer's chock of cashier's check, provided any quch check is drawn upe= &n

institution whose deposits are insared by & federal agency, instrumentality, or entity; of (d) Bleciuic
Funds Transfer.

page dcf28 1L-0029-1008
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3. Application of Payments or Proceeds, Bxcept as otherwise doscribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) foos and
charges duc under ihe Note; (b) interest due under the Note; and (c) principal due under the Note. Such
payments shall be applicd to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to amy other amounts due under this Sccurity Instrument, and then to
reduce the principal batance of the Note. ; : :

Any application of payments, insurance proceeds, or Miscellatieous Proceeds to principal duo under
the Note shall not extend or postpone the duo date, of change the amount, of the Periodic Payments.

3. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines, and impositions
atiributsite to the Property which can attain priority over this Security Instrument, leaschold payments

or grouus rents
any.

on the Propesty, if any, and Commmunity Association Dues, Fees, and Assessments, if

Borrowa sall promptly discharge any lien whil,ch has peiority over this Security Instrument unless

Borrawer: (4)-%¢rcss i writiag to the payment of the obligation secured by the lien in 8 manner
acceptable to Lendet, twt only so long 8s Borrowerlis performing such agreoment; (b) contests the lien

in good faith by, or Aotrnds against enforcement of the lien in, legal proceedings which in Lender's

opinion operate

to prevsus the enforcement of the lien while those proceedings are pending, but only

until such proceedings art concluded; or (c) secures from the holder of the lien an agreement

satisfactory to L

ender subordinacng the lien to this Security ‘Tnstrument. If Lender determines that any

part of the Property is subject to 7 e which can attain priority, over this Security Instrument, Lender
may give Borrower 8 notico identi®ing the lien. Within 10 days of the date on which that notice is
given, Borrower ghall satisfy the liep o fak=one or'more of the actions set forth above in this Section 3.

Lender may require Borrower to pay 4 Jne-time chatge for a real estate tax verification and/or
reporting service used by Lender in connectioy with this Loan. f

4. Property Insurance. Borrower shall keip the improvements now existing or hercafter
erected on the Property insured against loss by i, hazards included within the tcrm nextended
coverage," and any other hazards including, but pot Hizieed to, earthquakes and floods, for which Lendet
requires insurance. This insurance shall be maintained 1107 amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires: 1ycsuant 10 the preceding sentences can

change during the term of the Loan. The insurance carrief ptoviding the insurance shall be chosen by
Bormrower subject to Lender's right to disapprove Borrower's choice, wiiich right shall not be exercised
unreasonably. Lender may require Borrowet 0 pay, in connection with thiz Loas, either: (8) & one-time
charge for flood zoue Jetermination, certification and tracking services: o (6) 2 one-time charge for
flood zone determination and certification servioes and subsequent charges cazh time remappings of
gimilar changes ocour whi 1 reasonably might affoct such determination or cev niceaion, Borrower ghall
also be responsible for the payment of any fees imposed by the ‘Federal Eme.goncy Management
Agency in consiection with the review of any fidod zone determination resulting from 25 objection by

Borrowet.

1 Borrower fails to maintain any of the coverages described above, Lender may obtsn iasurance
coverage, at Lender's option and Borrower's expense. Lender is under 1o obligation to parupsse any
particular type or amount of caverage. Therefore, such coverage shall cover Lender, but might ot right
not protect Borrower, Barrower's equity in the Property, or the contents of the Property, against an; tisk,
hazard or liability and might provide greater o lpssu coverage than was previously in effect. Borrower

Puge 4 of 20
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acknowledges that the cost of the insurance coverage s0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts digbursed by Lender under this Section 4
shall become additional debt of Borrowes secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with guch interest, upon
notice from Lender to Borrowet requesting payment.

Al insurance policies required by Tender and renewals of such policies shall be subject to Lender's
right to disapprove guch policies, shall i Tude a standard mortgage clanse, and shall name Lender as
mortgages snd/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lendet requires, Borrowet shall promptly give 10 Lender sll receipts of paid
premiur.s. and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damagg to, oF destruction of, the Property, such policy shall include a standard
mortgage clpuze and ghall name Londer as mortgagee and/or as an additional loss payee.

In the evert of loss, Borrower shall give prompt notice to the ingurance carrier and Lender. Lender
may make pioct o logs if not made promptly by Borrower, Unless Lender and Borrowes otherwise
agree in writing, ®ny ingurance. proceeds, whether or not the underlying insurance Was required by
Lender, shall be apptisd to regtoration or repair of the Property, if the restoration or ropair i8
cconomically feasible-ard Lender's security is not lessened. During such ropair and vestoration period,
Lender shall have the right “old such insurance proceeds until Lender has had an opportunity t0
inspect such Property $0 cOSUIT #4e. work has been completed to Lender's safisfaction, provided that such
inspection shall be undertaken protriptly, Londer may disburse proceeds for fhe repairs and restoration in
a single payment or ina series of prograas payments a8 the work is completed. Unless an agrecment is
made in writing or Applicable Law reqivee faterest (0 be paid. on such insurance proceeds, Lender shall
not be required to pay Borrower any intezest 07 eamings on such proceeds. Fees for public adjusters, or
other third patties, retained by Borrower ghail ‘ot be paid out of the insurance procceds and ghall be the
sole obligation of Borrower. If the restoration of (ped1 is not economically feasible or Lender's security
would be lessencd, the insurance proceeds shali-37 aoplied to the sums secured by this Security
Instrument, whether or niot then dug, with the excess, i£ary, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Propesty, Lendér may file, negoante and seftle any aveilsble insurance
claim and related mattess. 1f Borrower does not respond within 30 dzyato & aotice from Lender that the
insurance carrict has offered to scttle a claim, fhen Lender may negusiate and settle the claim. The
30-day period will begin when the notice is given. In cither gvent, or if 1.ander acquires the Property
under Section 20 or otherwise, Borrower hereby assigns io Lender (a) Boraawsr's rights to any insurance
proceeds in an amount not to exceed the amonts unpeid under the Note or thiz Seurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unca it premivms paid by
Borrower) under all insurance policies covering the Property, insofat as such rights (\td applicable to the
coverage of the Property. Lender may use the insurance proceeds either 10 repair ot resto=2 the Property
or to pay amovnts unpaid under the Note or this Security Instrument, whether or not thea due.

5,  Occupancy. Borrower shall occupy, establish, and use the Property as Borrowsi's <uincipal
residence within 60 days after the execution of this Security Instrument and shall continue fo 077y
Property a8 Bogrower's principsl residenco for at least one year after the date of ocoupancy. urless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or wnicss
extenuating circumatances exist which are beyond Botrower's control.

Pege 5af 20 n2028-1008
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6 Prelervation, Maintensuce aud Protection of the Praperty; Inspections, Borrower shall

not destroy, damage or jmpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower ghall maintain the Property in
order fo prevent the Property from deteriorating or decreasing in vatue dus to its condition. Unless it i8
determined pursuant to Section 4 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. ¥ insurance Of
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting of restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits and restoration in a single payment or in a series
of procuess payments 28 the work is completed, If the insnrance or condemnation proceeds are not
sufficiew: o repair or restore the Property, Borrower is not relicved of Borrowers obligation for the
completion £ such repair or restoration.

Lendey-or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable canec, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower nofiee at the time of or prior 10 such an interior inspection gpecifying such reasonable
canse. :
7. Borrower's Zoan Application, Borrower shall be in default if, during the Loan application
process, Borrower of any yersons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lendar with material information) in connection with the Loan. Material
representations include, but are no. lignitad o, represcatations concerning Borrower's cocupancy of the
Property ss Borrower's principal residorze

8.  Protection of Lender's Tntevsst In the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform: the covenants and agreements contained in this Scourity
Instrument, (o) there is a Jogal proceeding that might s'gnificantly affoct Lender's interest in the Property
and/or rights under this Security Instrument (suck 98 & proceeding in bankrupicy, probase, for
condomnation or forfeiture, for enforcement of 8 Lt which may attain priority over this Security
Instrument ot o enforce laws of regulations), or (¢} Botrwez has abandoned the Property, then Londer
may do and pay for whatever i8 reasonable or appropriate to vivisct Lender's interest in the Property and
rights under this Securify Instrument, including protecting and/or-asgessing the vahue of the Property,
and securing and/or repaiting the Property. Lender's actions can ireicde, but arc not limited to: (8)
paying any sums socured by lien which has priority over this Seurity instrument; (b) appearing in
court; and (c) paying Reasonable Atiorneys' Fees 10 protect its intercst ‘a the Property and/or rights
under this Security Instrument, including its secured position in 8 bankruptey proceeding. Securing the
Property includes, but is not limited 10, entering the Property to make ropairs, imtige locks, replace or
board up doors &nd windows, drain water from pipes, climinate building or other ~ode violations or
dangerous conditions, and have utilities tumed on or off. Although Lender may take priion under this
Section 8, Lender daes not have to do 80 and is not under any duty or obligation t0 0 S0 It is agreed
that Lender inonrs no libility for got taking any or all actions authorized under this Section 8.

Any amounis disbursed by Lender under this Section 8 ghall become additional debt of darower
gecured by this Security Instrumea, These amounts shall bear interest at the Note rate from the dete of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requ2skng

payment.

Pageduf28 IL-2028-1006
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If this Security Tnstrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires.foe title to the Property, the leaschold and the feo titlo shall not merge unless
Lender agrees to the merger in writing. ‘

9, Assignment of Miscellancons Proceeds; Fokeltnre. All Miscellancous Proceeds are
hereby assigoed to and shall be paid to Lender. S _

If the Property is damaged, such Miscellaneous Prooeeds ghall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and reatoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity 10 inspect such Property to ensure the work has besn
compleid to Lenders satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay ior the repairs and restoration in  single disbursement ot in @ serics of progress payments a5
the work 18 cuupleted. Unfess an agrecment is made in writing or Applicable Law tequires interest to b
paid on suck s Ziscellaneous Prooceeds, Lender shall not be sequired to pay Bomower any interest of

. earnings on suci » sigeellancous Proceeds. If tho restoration o repair is not economically feasible or
Lender's security wonid be lessencd, the Miscellanoous Proceeds shall be applied to the sums gecured by
this Seourity Instrunvat whether or not then duc, with. the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds <iiall be epplied in the order provided for in Section 2.

In the event of 8 tota! taing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tne sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid t0 Borrowe' . , ;

In the event of & partial taking, 4sstiction, of loss invalue of the Property in Which the fair market
value of the Property immodiately bexors e pactial taking, destruction, or loss in value is equal to of
greater than the amovnt of the sums gecuses by this Security Tnstrument immediately pefore the partisl
taking, destruction, ot loss in value, ualess Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r¢ miced by the amount of the Miscellaneous Proceeds
multiptied by the following frection: (2) the totai ‘arwdnt of the sums gecured immediately before the
partial taking, destruction, or loss in vatue divided 7 (b) the fair market value of the Property
immediately before the partial taking, destruction, of osz -l value. Any balance shall be paid to
Borrower. : :

In the cvent of 8 partial taking, destruction, or loss in value »f the Property in which the fair market
vahe of the Property smmedistely before the pantial taking, destructizas, or 10ss in value is less than the
amount of the sums secured immediately before the partial talking, legtrustion, ot loss in value, unless
Borrower and Lender otherwise agree in Writing, the Miscellancous Trrxsds shall be applied to the
qums secured by this Secarity Instrument whether or notthe sums are then Jvz.

If the Property is abandoned by Borrowet, Of ifi after notice by Ler.ax to Borrower that the
Opposing Party (83 defined in the next seutence) offers to make an award 10 gettle 4 slaim for damages,
Borrower fails to respond to Lender within 30 days; after the date the notice 18 Fiven, Londer is
authorized to collect and apply the Miscellagoous Proceeds cither (0 restoration or rept iz of the Property
ot to the sums secured by this Security Instrument, whether or not then due. "Opposing Far’y” ;seans the
third party that owes Borzower Miscellansous Proceeds or the party sgainst whom Borrowes s 8 right
of action in regard to Miscellaneous Proceeds. f

Borrower shall be in defanit if any action of proceeding, whether civil or criminal, is begun \hay, in
Lender's judgment, could relt in forfeiture of the Property or other material impairment of Lender's

Page7ol28 L-2029-1008
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interest in the Property or rights under this Secutity Instrumerjt. Borrower can cure such & defauit and, if
acceleration has occurred, reinstate as provided in Section 17| by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preclmorfeimro of the Property or other material
impairment of Lender's interestin the Property or rights this Security Instrament. The proceeds of
any award or claim for damages that are atiributsble to the impairment of Lender's interest in the
Property are hereby sssigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
sppliod in the order provided for in Section 2,

10.  Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time
for pavuent or modification of amortization of the sums secjired by this Security Instrument granted by
Lender i Rorrower of any Successor in Interest of Borrower shall not operate to release the liability of
Borrowe: £i any Successors in Interest of. Borrowet. der shall not be roquired to commence
proceedings apinst any Successor in Interest of Borrowergor to refuse to extend time for payment Of
otherwise moaisy nortization of the sums secured by this ecurity fnstrument by reason of any demand
mada by the origii | Tarrower or any Successors in Interest|of Botrower. Any forbearance by Lender in

&4

excroising any right o yamedy including, without limitation, Lender's acceptance of payments from
third persons, entities o2 SUCCOSEOrS in Interest of Borrower pr in ‘amounts less than the amoust then due,
shall not be & waiver of or ec) 1de the exercise of any riglﬁ:r remedy.

11,  Joint and Severe: Liability; Co-signers; Successors and Assigns Bound. Borrower
cavenants and agrees that Botrows's ovligations and iability shall be joint and several. However, any

Borrower Who co-$igns this Securiiy Ynatrument but does|not execute the Note (a "co-signer"): () is
co-signing this Security Instrument ont;’ *o-mortgage, grap! and convey the co-signer's interest in the
Property under the fems of this Security-Lus'rument; (b) |is not personally obligated to pay the swms
secured by this Security Tnstrument; and (c) agrees that T.onder and any other Borrower can agree to
extend, modify, forbear or make any accomm odations with regard to the terms of this Security
Instrument or the Note without the co-signer's consca’:

Subject to the provisions of Section 16, any Sup.essor in Interest of Borrower who assumks
Borrower's obligations under this Security Instrument in v (£a%, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Inbtiazot, Borrower shall not be released from
Borrower's obligations and Yjability under this Security Instrumest -nless Lender agrees 0 guch release
in writing, The covenants and agreements of this Security Instrumen® sivall bind (except as provided in
Section 18) and benefit the guccessors and assigns of Lender.

12.  Loan Charges. Lender may charge Boower fees for secvie performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in ihe Finperty and rights under
this Security Instrument, including, but not limited 10, anﬁrﬁys' foos, property aspoction and valuation
fees, In regard to any other fecs, the absence of express atithority in this Security nistiument to charge 8
specific fec to Borrower shall not be construed a8 8 prohibition on the charging of such £:5. Lender may
not charge fees that are expressly probibited by this Semilty Instrument or by Applicable Lrw.

I the Loan is subject to a law which sets maxirmm foan charges, and that lew is final'y incecpreted
go that the interest o other loan charges collected or to He collected in connection with the Leus X
the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1> rauce
the charge to the itied Limit; and (b) any sums already collected from Borrower which excasued
permitted limits will be refunded to Borrowe. Lender may choose to make this refund by reducing the

Pagehof 28 1-2029:1000
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principal owed under the Note or by making a direct payment to Borrowet. If a refund rednces principal,
the reduction will be treated as a portial prepayment Without any prepayment charge (whether or not 8
prepayment charge is provided for undet the Note). Baorrower's acceptance of any snch refond made by
direct payment fo Borrower will constitute a waiver of any right of action Borrowet might have arising
out of such overchaige. :

13. Notlces, All notices given by Borower ot Lender in comnection Wwith this Seeurity
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall
be deemed to have been given 10 Barrower when miailed by first class mail or when actually delivered to
Borrower's notice address. if sent by other meauns. Notice to any ons Borrower shall constitute notice 1o
all Borawers unless Applicable Law expressly requires othorwise. The notice address shall be the
Property A/dress unless Borrower has designated 2 qubstitate notice address by notice to Lender.
Borrower shati promptly notify Lender of Porrower's change of address. If Lender specifies 8 procedure
for eporting Brarawer's change of addross, then Borrower shall only report & change of address through
that specified per e ture. There may bg only one designated notice address under this Security
Instrument 8t any GAE M. Any notiece to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's adriross stated herein unicss Lender has designated another address by notice to
Borrower. Any notice & connection with this Security Tnstrument shall not be deemed to have been
given to Lender until actually e ceived by Lender. If any notice required by this Scourity Instrument is
also required under Applicable L&W. the Applicable Law requirement will satisfy the corresponding
requirement under this Security Ing’qumi ol

14.  Governing Law; Seversp’iiiv; Rules of Construction. This Security Instrument shall be
governed by fedecal law and the law of 4 jurisdiction in which the Property is located. All rights and
obligations contained in this Security Inszwraent are ‘subject to eny requirements and limitations of
Applicable Law. Applicable Law might explicitly of implicitly allow the parties t0 agree by contract oF
it might be silent, but such silence shall not be co: strucd 88 o prohibition against agreement by confract.
In the event that any provision or clause of this Gecurity Instrument 0F the Note conflicts with
Applicable Law, auch conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provisioz. '

As used in this Security Instrumenit: (2) words of the cpainline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b wordg in the singular shall mean and
include the plural and vice verss; and (c) the word "may" gives sole #Fsaiction without any obligation t0
take any action. ' ‘ _

18,  Borrower's Copy. Borrower éhall he. given one copy of thc Note and of this Secority
Tnstrument. A

16.  Transfer of the Property or 8 Beneficial Interest in Borrowey. As used in this Section
16, "Interest in the FProperty" means any legal or beneficial interest in the Property, ‘ncluding, but not
limited to, those beneficial interests transferved in a bond for deed, contract for deed, irsialiment sales
contrect ot escrow agrecment, the intent of which is the transfer of title by Borrower at o fursre date to 8
purchaser. :

I all or any part of the Property of any Interest in the Property is sold or transferred (or if Busower
is not a natural person and a beneficial interest in Borrower is sold or wransferred) without Lendur's ot

written consent, Lender may require immediate payment in full of all sums gecured by this Secntaty

Tnstroment. However, this option shall not be exercised by Lender if such exercise is prohibited by

Page90i28 ¥-2025-1008




0708126201 Page: 10 of 14

-———""UNOFFICIAL COPY

Applicable Law.

If Lender exercisos this option, Lender

provide a period of not less than 30 days

within which Borrower must pay all suns

| give Borrower notice of acceleration, The notice shall
from the date the notice is given in accordance with Section 13
by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrament without farther notice of demand on Borrower.
17. Borrower's Right to Relostatd After Acceleration, If Borrawer meets certain conditions,

Borrower shall have the right to have en

forcemont of this Security Instrument discontinued at any time

prior to the earliest of: (a) five days before sale of the Property pursusnt to Section 20 of this Security
Instruméant; (b) such other period as Appli able Law might specify for the termination of Borrower's
right to rcinstate; of (c) entry of a judgment enforcing this Security Mnstrument. Those conditions are
that Boriowai: (a) pays Lender all sums which then would be dve under this Security Instrument and the
Note as if ne ozealeration had occurred; (b) cures any defiult of any other covenants ot agreements; (¢)

pays all expenaes incurred in enforcing

Reasonable Attoimeye' Fees, property i

this Security Instrument, inchuding, but not limited to,
ection and valuation- fecs, and ofher fees incurred for the

purpose of protecting Lerder's interest in tHe Property and rights under this Security Instrument; and (d)

takes such action as Laider may reasonably require

e 1o assure that Londer's interest in the Property and

rights under this Security Insroment, and orrower's obligation to pay the sums secured by this Security
Instrument, shall continue unckanged unless as otherwise provided under Applicable Law. Lender may

require that Borrower pay such roi stay

as selected by Lender: (2) cash; (b)-2=2

cashier's check, provided any guch chesk iz drawn upon an institution whose deposits are insured by 8

t sums and expenses in onc or more of the following forms,
order; (c) certified check, bank check, treasurer's check or

federal agency, instrumentality. or entity‘rar (d) Hlectronic Funds Transfor. Upon reinstatement by
Borrower, this Security Instrument and oblig tions secured hereby shall romain fully effective as if no
acceleration had ocourred, However, this|right 1o renstate shail not apply in the case of acceleration

under Section 16.

18.  Sale of Note; Change of
interest in the Note (together wi
notice to Borrower. A sale might result

collects Petiodic Payments due under

mortgage loan servicing obligations

th this Se

an Servicus: Wotice of Grievance. The Note or & partial
ity Instrument) 720 be sold one or more times without prior
ih & change in the satisy (known a8 the "Loan Servicer") that
fie Nots and this Seawity Instrument and pesforms other
or the Noto, this Seourity ~srument, and Applicable Law.

There also might be one or more changes of the Loan Servicer unreluted t0'8 cale of the Nate. If there is
a change of the Loan Servicer, Barrower will be given written notice of i vhange which will state the
name and address of the new Loan Servicer, the address to which paymcnts should be made and any

other information RESPA requites inc
sold and thereafter the Loan is serviced
mortgage loan servicing obligations to B
a successor Loan Servicer and are not as
Nots purchaser.

19.  Hazardous Substances. As

ction with a notice of transfer of jervicing. If the Note is
by a Loan Servicer other than the purchsser of the Note, the
ower will remain with the Loan Servicer or ho-transferred to

by the Note purchaser unless otherwise pro/ided by the

uged in this Section 19: (a) "Hazardous Substances” #7c those

substances defined as toxic of hazardous substances, pollutants, of wastes by Eavironmental Lag’ ond
the following substances: gasoline, kexasenc, other flammable or toxic petroleum products, toic

pesticides and herbicides, volatile so

Pnge 10 0/ 28

venis, materials containing asbestos OF formaldehyde, snd
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adioactive material; (b) “Baviroumental Lavi means federal aws and laws of the jusisdiction where
the Property is located that relate to health, isafety of enyironmenml protection; (¢) "Environm

Cleanup" includes any response action, :cmedﬁzl action; o removal action, 88 defined in Environmental

Law; and (d) an "Egvironmental Condition} means a condition that can cause, contribute o, or
otherwise trigger an Environmental Cleatup. '

Borrower shall not cause o permit the presence, use, disposal, stotage, o relcase of any Hazardous
Substances, o threaten to teleaso &ny Hazardpus Substances, on Of in the Property, Borrower shall not
do, nor allow anyone else to do, snything! affecting the Property () that is in violation of any
Environmental Law, (0) which creates an Enlironmental Condition, of (c) which, due to the presence,

use, of <elvase of a Hazardous Substance, creates 8 condition that adversely affects the value of the
Property. 1*# preceding twWo sentences shall q’ot apply to the presence, use, or storage on the Praperty of
gmall quantiae of Hazardous Substances that ar gonerally recognized to be gppropriate 10 normal
residentisl uses aud to maintenance of the Property (inclnding, tbut not bmited o, hazardous substances
in consumes prouras). '

Borrowet shali pronmily give Lender wr!‘pten notice of (2) any investigation, claim, demand, lawsuit
or other action by any grvanmental or re'gil;latory agency or private party involving the Property and
any Hazardous Subsisiee OF Eavironmenta) Law of which Borrower has actual knowledge, (b) a8y
Environmentsl Condition, in wlin but not Jimited to, any spilling, leaking, discharge, reloass or threat
of relcase of any Hazardous Sutstance, and {c) 80y condition caused by the presence, use or release of &
Hazardous Substance which advers Aty m‘fec%s the value of the Property. 1f Borrower learns, or is notificd
by any governmental or reguiatory guibaaity) or any private pasty, that any removal or other remediation
of any Hazardons Substance affecting ¥a Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance %t Eavironmental Law. Nothing herein shall creats sny

obligation on Lender for an Eavironmental Clcanup. '

NON-UNIFORM COVENANTS. Boxt’wer sii Vonder further covenant and agree as follows:

20,  Acceleration; Remedies, Lenger shall yiv< notice to Borrower prior to acceleration
following Borrower's breach of ANy covenant of agrecoent in this Security Instrument (but not
prior to acceleration under Section 16 \uilcs'l Applicable La¥ provides otherwise). The notice shall
specify; (s) the default; (b) the action refjuired to cure the de/swit; () & date, not less than 30 days
from the date the notice is given to Boijrower,' by which the def~uiv must be cured; and () that
failure to core the defauit on or beforethe date specified in the votic~'may result in acceleration
of the sums secured by this Security Tnatrument, foreclosure by Judictat proceeding and sale of the
Property. The aotice shall further luforin Borrower of the right 0 relnatze 7iter acceleration and
the right to assert in the foreclosure praceeding the non-cxistence of a defuuii ov 8BY other defense
of Borrower to acceleration and foreclosere. If the default is not cured on oy before the date
specified in ¢he notice, Lender at ifs o&tion may require immediate payment in F=2 of all sums
secured by this Securlty [nstrument Without farther demand and may foreclote ¢1s Security
Instrument by Judicial proceeding. ender shall be entitled to collect all expenses zaoarred in
pursuing the remedies provided in this Section 20, including, but not limited to, reasousble
Aftorneys' Fees and costs of title evidegce. -

21, Release. Upon payment of all sums secured by this Security Instrument, Lender siall

release this Security Instrument, Borrowfd}r ghall pay any recordation costs. Lender may charge Borrowet

pege 10l 28 L-2020-1008
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truﬂt,-but only if the fee is paid to & third party for services

petmitted under Applicable Law.

32.  Walver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and

waives all rights under and by virtue of

23.  Placement of Collateral
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may

purchase insurance at Borrower's expensp to protect Lender's interests in Borrower's collateral, This
insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may not

pay any claim that Borrower

of that insareies, including interest and
placement of the insurance, until the e

collater-!. Borrower may later cancel

IMinois homestead exemption laws.
ection Tnsurance, Unloss Borrowet provides Lender with

y insurance purchased by Lender, but only after providing
has obtained insurance as required by Borrower's and Lender's
for the coltateral, Borrower will be responsible for the costs
other charges Lender may impose in connection with the
tive date of the cancellation or expiration of the insurance.

makes or :? claim that is made against Borrower in connection with the

The costs of the insucence may be added fo Borrower's total outstanding balance or obligation. The costs

of the insurance may bz more than the co

Page 12029

t of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it,

Borrower
= Lo oty s
MATTHEWAY, MURPHY \ ' J
Borrower

(Seal)
Borrower

(Seal)
Borrower

(Seal)

[Space Beliw This Line For Acknowledgment]
STATE OF ILLINOIS )

COUNTY OF Q/@A K. ; =

I, a Notary Public of the County and O3tats aforesaid, certify that
MATTHEW W MURPHY A SINGLE PERSON

Borrower(s), personally appeared before me this day and aclc;lowle'iged the execution of the foregoing

instrument, Witness my hand and official stamp or scl, this 21st day
of March . 2007 / P2
(Seal) OFFICIAL SEAL ; é/%
1 g /
VIVIAN NWAKAH . 7
NOTARY PUBLIC - STATE OF ILLINOIS Notary Pubiic
MY COMMISSION EXPIRES: 1201/10

L.
My Commission expires

/Z/f//o .
I
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ADDENDUM A
TO
MORTGAGE

Description of Property

All interest in the following described Real Estate situated in the County of Cook
in the State of lllinals, to wit:

LOT 39 IN DUGGAN RESUBDIVISION OF PART OF L.OTS 13, 20 AND 21 IN
SCHOOL YESTEES' SURDIVISION OF SECTION 16, TOWNSHIP 37 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

hereby releasing and viaiving all rights under and by virtue of the Homestead
Exemption Laws of the State-of lllinois.

PIN# 25-16-115-032




